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October 22, 2019

To
Dy. Manager
Dept. of Corporate Services
BSE Limited
P. J. Towers,
Dalal Street, Fort.
Mumbai 400 001

DearSir,

Scrip Code: 507912

Sub: Outcomeof Board Meeting

At the meeting of the Board of Directors of the Company held today, the Board has:

1. Taken on record the unaudited financial results for the 2" quarter ended September 30, 2019. The
said results are enclosed herewith. The said results have been subjected to limited review by the
Statutory auditors. The limited review report which has beentaken on record is enclosed herewith.

2. The Exchangeis also informed that the Nomination and Remuneration Committee of the Company
recommendedto the Board of Directors of the Company to ask Mr. Amitabh Chaturvedi, a Nominee
Director to resign from the Board of the Company. Mr. Amitabh Cheturvedi was absent during the
Board Meeting.

The Board of Directors considered the recommendation of the Nomination and Remuneration
Committee and the events that transpired since his appointment and has removed the Nominee
Director Mr. Amitabh Chaturvedi from the Directorship of the Companywith effect from 22” October
2019

3. The Exchangeis further informed that the Board meeting commenced at 4.90 p m. and concludedat
5.15 p.m.

This is in compliance with the Listing Regulations andotherprovisions as applicable.

For LKP Finance Limited

 

  
Girish Innani
General Manager(Legal) &
Company Secretary
Encl:a/a



 

LKP Finance Limited
CIN: L65990MH1984PLCO032831

Regd Office :- 203, Embassy Centre, NarimanpointMumbal 400021
Unaudited Standalone Financial Results for the Quarter/half yearly ended 30 September 2019

(Rs.in lakhs except pershare data)
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

       
 

 

 

 

 

 

 

 

 

 

 

 

 

 

   
 

 

 

 

   
  

‘Standalone
‘Quarter ended Hal Year endedParticulars ‘S0September 2019 30 June 2019] 30 September 2018] 30 September 2019 |30 September 2018

Unaudited Unaudited Unauelted unaualited Unaudited[Revenue From Operations
interest income 18939 195.24 96.76 324.63 24205Dividend income 499 ost 051 5.90 91.48Net Gain’ (oss) on far value charges 953.43 : : 203.90 *JOtner operatinaincome 20.74 20866 235.19 289.40 540.181 JTotal Revenue from Operations 41,168.58 40481 332.46 823.86 8737111 otherincome . . 3,001.20W Total income (Fe 404.81 3288 373.88 3.87491Expenses
Finance Costs 3968 44.04 86.24 ea72 115.08Fees & Commission Exoenses (6.45) 8.45 - - -Net Lossonfair value changes : 74953 431.64 * 50.80lEmpioyee Beneft Exoenses 11098 145.76 4142 286.74 166.18|Depreciation, Amortization and impairment 024 023 429 047 9.80lower Expenses 55.81 33.19 809.33 89.00 849.461v [Total expenses. 796.28 981.20 7.37283 428.92 7191.30

[Profi (Loss) before tax (LIV) 970.29 (676.39) (1,040.37) 393.91 2.68361
viftax expenses

Current tax 6476 16.24 (130.09) 81.00 65000Deferred tax (Assets) / Liabilities - - 2075 = -Total Tax Expenses C476 16.24 (109.25) $3.00 650.00
‘vu| Brofit (Loss) for the year (V-Vi) 305.83 22.83 (931.12) EET 2,033.64
\vuifother Comprehensive income

Ki) tems that winotbe reciassfied to profit or oss
a] Re-mesurementof defined benefit obligation (3.34) 0.35, 0.34 (2.46) oes1x [Other Comprenensive Income forthe year. (3.81) 0.36. 034) (3.46) 0.68

[Total Comprehensive income for the period (VieIX) O12 622.28) (930.78) 308.45 2,034.30Paid up Eauity Share Capital (face value Rs. 2 per share)
Reserves excluding Revaluation Reserve
[Earnings per Share - Basic (RS.) 7.20 (472) 4) 248 1618
[Eamings per Share - Ditted (RS. 720 (472) an) 248, 1618

‘Standalone.
As at September 0,

2019
ASSETS
(1), Financial Assets

(2) Cash and cash equivalents 191.63
{b) Bank Balance otherthan (a) above 1,908.78
(6) Loans 5,108.54
(6) Investments 12,418.22
(6) Other Financial assets 426475
Total Financial Assets 70,788.89

(2), Non-Financial Assets
(2) Currenttax assets (net) 882.24
(b) Property, plant and Equipment 15.88
(©) Other non-financial assets 786.50
Total Non-Financial Assets 7,604.81

TOTALASSETS 7350

Ii LIABILITIES AND EqurTy
LIABILITIES

(1). Financial Liabilities
(a) Other payable
(b) Borrowings
Total Financial Liabilitios

2) Non-Financial Liabilities
(a) Provisions 20.16
(b) Other non-financial liabilities 3.96,
Total Non-financiallab Az

(3) Equi
a Ceuty ‘Share Capital 1,256.86
(0) Other Equity 18.012.Total Equity Ai 268.34TOTAL EQUITY AND LIABILITIES 22,473.

{Rs.in acs)
[STATEMENT OF CSAH FLOW FOR HALF YEAR ENDED SEPTEMBER 30,2019 Standalone

For the six months ended
Particulars mber 30,2019

|| Cash Flow from Operatina Activities 994.38
Ji Cash Flow from investing Activities (2,406.98)
i Cash Flow trom Financing Aciviies 4,324.40
Iv. Net (DecreaseV Increasein Cash and Cash Equivalents (list) (207.87)
IV. Cash and cash equivalents atthe beninning of the period 39950
JVI. Cash and cash equivalents at end of the year {IV*V) 191.63  



 

Notes :
1 Tne above financialresults ware reviewedbythe Audit Committee and approved by the Board of Directors at its meeting held on 22 October 2019
2 The Company has adoptedindian Accounting Standards (ind AS’ notified under Section 133 ofthe Companies Act 2013 (the Act’)read with the Companies(Indian Accounting Standards) Rules, 2015‘amended bythe Companies(Indian Accounting Standards) (Amendment) Rules, 2016 andin terms of Regulation 33 of the SEB! (Listing Obigations and Disclosures Requirement) Regulations, 2018 endSEBI circular dated § July 2018 and the effective date of such transition 's 1 Api 2018, Such transtion has beencarried out from the erstwhile Accounting Standards notfied underthe Act Accordingly, theImpact of transition has been recordedin the opening reserves as at 1 Apri 2018 andthe corresponding figures, presented in these results, have been restated! reclassified

 

‘There is a possibilty that these financial results for the current and previous periods may require adjustments due to changesin nancial reporting requirements arising from new standards, modifications tothe existing standards, guidelines issued by the Ministry of Corporate affairs orchanges in the use of one or more optional exemptions from full retrospective application of certain Ind As permitted under ind‘AS 101 which may arise upon finalisation ofthe financial statements as at and for the year ending 31 March 2020 prepared under ind AS.
3 Reconcilation of Net Prof forthe quarter/ half year ended 30 September 2018

as

reported undererstwhile Indian GAAP and Ind AS is summarised as below
 

 
 

 

    

Standaione Consolidated
Quarter ended

|

Half yearended

|

Quarterended

|

Halfyear ended
particulars

30 September2038

|

30September 2018

|

30September 2018

|

30September 2018
Unaudited Unaualted Unaualted Unaudited

(as published) (aspublished) (Refernotes) (Refer note 5)‘Net Profit as per indian GAAP (085.43) 2,434.76 (985.43) 2,434.76IND AS adjustments to Profit and Loss
Fair valuation of instruments (net) (445.35) (398.02) (462.68) (397.12)lesor accounted atfair value : (6.94) = (s.94)Remeasurement of the defined benefit plans (034) (0.69) (0.34) (0.88)Deferred tax impacts on above adjustments - 3.49 : 3.49Net Profit as per ind AS after Tax (2+ 2) (93122) 7,033.61 (628.42) 2,034.51{IND AS adjustments on Other comprehensive income
thercomprehensive income 034 0.69 5.85 6.20‘Total comprehensive income as per Ind AS aterTax (3+ 4) 1930.78) 2,034.30 (922.57) 3,040.73   

4 Results for the querter/ half year ended 30 September 2018 have been restated per ind AS and have not beensubjected to limited review or audit. However the management has excercised duediligence to ensure thatthe financial resuts providea true and fair view of the Company's affairs

 

5 The Company has published quartery/half yearly consolidated financial results w.e,. 30 September 2019 in terms of Regulation 33 of the SEB(Listing Obligation and Disclosure Standards) Rules 2016 as‘ammended. Accordingly, previous comparative period forthe quarter’half year ending 30 September 2018 is also presented

6 The Company is engaged primanly in the business of investment and financing activites and accordingly there are no separate reportable segments per Ind AS dealing with Operating Segment The‘Company operates in a single geographical segment |e, domestic

Previous period figures have been regrouped! reciassiied wherever necessary to conform to currentperiods presentation.

For and on behalf ofthe Boa of Directors

Ve
‘Mumbai, 22 October 2019 Excecutive Chairman

  



mgbé&co
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Independent Auditor's Review Report on Quarterly/half yearly Unaudited Standalone Financial
Results of LKP Finance Limited pursuant to the Regulation 33 of the SEBI(Listing Obligations and
Disclosure Requirements) Regulation, 2015

To
The Board of Directors of
LKPFinance Limited

Re: Limited Review Report for the quarter/half yearly ended 30 September 2019

A Wehave reviewed the accompanying Statementof unaudited standalonefinancial results of LKP
Finance Limited (the “Company”) for the quarter/half yearly ended 30 September 2019 ("the

Statement’) being submitted by the Companypursuantto the requirements of Regulation 33of the
SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended read with

SEBI Circular No CIR/CFD/CMD1/44/2019 dated 29 March 2019 (“the Circular").

2 This Statement, which is the responsibility of the Company's Management and approvedby the

Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid downin Indian Accounting Standard 34 “Interim Financial Reporting"(‘Ind AS 34"),

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued

thereunder and other accounting principles generally accepted in India, Our responsibility is to

issue a report on the Statement based on ourreview.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410,“Review ofInterim FinancialInformation Performedbythe Independent

Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This standard

requires that we plan and perform the review to obtain moderate assurance as to whether the

Statementis free of material misstatement. A review is limited primarily to inquiries of company

personneland analytical procedures applied to financial data andthusprovide less assurance than

an audit. We havenot performed an audit and accordingly, we do not express an audit opinion.

4. Based onourreview conducted as above, nothing has cometo our attention that causes us to

believe that the accompanying Statement, prepared in accordance with the applicable Indian

Accounting Standards(Ind AS)as prescribed undersection 133 of the CompaniesAct, 2013 read

with rules issued thereunder and other recognised accounting practices and principles generally

accepted in India, has not disclosed the information required to be disclosed in terms of the

regulation, read with the circular, including the mannerin which it is to be disclosed, orthat it

contains any material misstatement.

5. Wehave not reviewed the accompanyingfinancials results and otherfinancialinformation for the

quarter/half yearly ended 30 September 2018, which has been presented solely based on the

information complied by the Managementand has been approvedby the Board of Directors.

For MGB & Co LLP
Chartered Accountants

  
Membership Number 048215
Mumbai, 22 October 2019
UDIN : (GOU82 IS AA ART Bu s6
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  Mumbai, 22 October 2019

For and on behalf of theT of Directors

>
Execuilve Chairman

Tonsotaated
Guarter ended Ta Yearended,Paricuars WSepiamber 20s] 20 June 2019 30 Seplomber 2018 30 September 2018 [30 September 2076

oausited Unaudited Unaudited Unaudited UnaucitedRevenue From Operations
icterest income 109.30 19524 276 32463 242.05DividendIncome 5.08 094 O41 02 91.48Net Gain onfar vale charges 960.15, 203.90,other operating income 2074 20868 200.62 289.40 543011 IotaRevenue from Operations 47538 404.84 235.79 22395, or7.141 fotherincome aont20[Tota income (i ToT 0a Bare [ard 3878.94Exoonses,Finance Costs 4060 4503 e724 as71 197.05Fees & Commission Expenses 3 845, é 845 :Net Losson far value changes E 750.25 42086 : 5080[Employee Benefit Expenses 11098 14570 4142 250.74 188.18Depreciation, Amorizaton and kmpairment 038 037 445 075 10.11Expenses 4737 3322 609.49 20:58, 949.09

IV [Total exs 199.44 989.08 4,373.46 432.24 4,193.83.

¥ [Prony (Loss) betore tax (HAV) 97595 (504.24) 1037.87] sont 2,604.51
vi] tax exoenses

current tax e476 1024 (42000) 81.00 250.00Deferred tax (Assets/Liabites : Z 2075 : 2Total Tax Expense me Taz {09:25 Hi 350.05.
‘vu oft icows) fr the year [VV wie a0 a son ast
i} other Comprehensive income

() ems that wil not bs recassited to profit or oss‘2) Re-mesurement ofdefined Benetobligation est) 035 os (0.48)) Farrvaiue changes of equity inswuments trough other comprehensive income 128 3S 551 4126} Income Tax relating totemsthat wil not be reclasied fo proft & loss LC E
1x [Diner Comprehensive income forthe year PED} o3: 35 Ty

Total Comprehensive income forthe period [ViI+D. 38 (6003) (maar SEPaid up Equity Share Capital (ace value Rs. 2 por ahars)
Reserves excluding Revaluation Reserve
lEamings per Share Basic (Rs) 725 79) 29) 247 16.19
Eamings per Shave -Divted (Rs) 125, “7a 739) 2ar 1619

Consonaated
‘As at September 30,

2019
UnaveitesASSETS

(1) Financial Assets
(a) Cash and cash equivalents 19250
(b) Bank Balanceother than (a) above: 1,808.76
(©) Loans 5,105.54
(0) lnvestmens 1226218(@) Omer Financia assets 4126475
Total FinancialAssets 20,63373

(2) Non-Financial Assets
(a) Current tax assets (nt) 00224
(b) Property, plant and Equipment 21.16
(¢) Other non-financial assets 786.60Total NonFinancial Assets 7789.80
TOTAL ASSETS PATE

! UaBiLITES AND EQUITY
ABILITIES

(1) Financial Liabities
(@)Other payable ean
®) Borrowing ;
e Other financial liabilities: 167.47
Total FinancialLiabilities: 5,347.55

2) Non-FinanciatLiabitios
(@) Provisions: 20.16
(b) Other non-financialliabilities: 18,36.
Total Noninanciallables 36.62

i) Equity
(a) Equity Share Capital 1,266.86
(b) Other Equity 15,680.70.
Total Equity 16,031.88.TOTAL EQUITY AND LIABILITIES 72.323.63

STATEMENT OF CSA FLOW FOR HALF YEAR ENDED SEPT i Gonsotasied
months

Paietes: [September 30,2019

| cash Flow from Operating Activities e760
1h Cash Fiow from Investing Activites (2407.02)
Iii Cash Flow trom Financing Activities 1,922.12Iv. Net (Decreasey Increase in Cash and Cash Equivalents (li) (207.61)
1V Cash and cash equivelentsat the beginning ofthe period 400.31
M1. Cash and cash equivalents at end ofthe year (VeV) 492.80

 
 



mgbéco

 

charter

Independent Auditor's Review Report on Quarterly/half yearly Unaudited Consolidated
Financial Results of LKP Finance Limited pursuantto the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015

To
The Board of Directors of
LKPFinance Limited

Re: Limited Review Report for the quarter/half yearly ended 30 September 2019

1 Wehavereviewed the accompanying Statementof unaudited consolidated financial results of

LKP Finance Limited (the “Company") and its subsidiary (the Holding Company and its

subsidiary together referred as “Group”) for the quarter/half yearly ended 30 September 2019

("the Statement’) being submitted by the Holding Company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 as amendedread with SEBICircular No CIR/CFD/CMD 1/44/2019 dated 29 March 2019

(“the Circular’).

This Statement, which is the responsibility of the Holding Company's Management and

approved by the Board of Directors, has been preparedin accordance with the recognition

and measurementprinciples laid down in Indian Accounting Standard 34 “Interim Financial

Reporting"(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with

relevant rules issued thereunderand other accounting principles generally acceptedin India,

Ourresponsibility is to issue a report on the Statement based on our review.

Weconducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity” issued by the Institute of Chartered AccountantsofIndia.

This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the Statementis free of material misstatement. A review is limited primarily to

inquiries of company personnel and analytical proceduresapplied to financial data and thus

provide less assurance than an audit. We have not performed an audit and accordingly, we

do not express an audit opinion.

The Statementincludes the results offollowing entities:

Holding Company:

LKPFinanceLimited

Subsidiary Company:

Gayatri Cement and ChemicalIndustries Private Limited

Based on our review conducted as above, nothing has come toour attention that causes us

to believe that the accompanying Statement, prepared in accordance with the applicable

Indian Accounting Standards(Ind AS) as prescribed under section 133 of the Companies Act,

2013 read with rules issued thereunder and other recognised accounting practices and

principles generally accepted in India, has not disclosed the information required to be

disclosed in termsof the regulation, read with the circular, including ner in whichit is

to be disclosed, orthatit contains any material misstatement.
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6. Wedid not review theinterim financial statement of subsidiary included in the consolidated
unaudited financial result, whoseinterim financial statementreflect total assets of Rs 14.13
lakhs,total revenue of Rs.0.08 lakhs and Rs.0.12 lakhsfor the quarter and half year ended 30
September 2019 respectively, total net profit after tax of Rs.5.66 lakhs andtotal netloss after
tax of Rs.2.18 lakhsfor the quarter and half year ended 30 September 2019 respectively and

total comprehensive income of Rs.6.92 lakhs and total comprehensive loss of Rs.0.92 lakhs

for the quarter and half yearly ended 30 September 2019 respectively, as considered in

consolidated unaudited financial result. Theseinterim financial statement have been reviewed

by other auditor whose report have been furnished to us by the Management and our

conclusion on the Statement,in sofarasit relates to the amounts and disclosures included in

respect of the subsidiary, is based solely on the report of the other auditor and the procedures

performedby usasstated in paragraph 3 above.

Ourconclusion on the Statementis not modified in respect of the above matter.

Ts Wehave not reviewed the accompanyingfinancials results and otherfinancialinformation for

the quarter/half yearly ended 30 September 2018, which has been presentedsolely based on

the information complied by the Management and has been approved by the Board of

Directors.

For MGB & Co LLP
Chartered Accountants
irm Registration Number 101169W/ 0035  

 

  
  Sanjay Kotharf"— >
Partner
Membership Number048215
Mumbai, 22 October 201
UDIN: (GOURD SNERAIESIOS


