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May 30, 2022

The Corporate Relations Department
BSE Limited

P.J.Towers, Dalal Street,
Mumbai - 400 001

Dear Sirs,

Sub: Audited financial results for the Quarter and Financial Yearended 31% March 2022
Ref: Company Code No. 507759

This is to inform you that the Board of Directors of the Company at their meeting held on 30"'M§V 2022,
has approved the Audited Standalone Financial Results for the quarter and year ended on 31" March,
2022. The audited financial results and Auditors' Report thereon as submitted by the Auditors of the
Company are enclosed herewith.

Further, in terms of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirement.s)
Regulations, 2015, the Auditors have given an unmodified opinion on the audited standalone financial
results for the year ended March 31, 2022,

Thanking you,

Yours faithfully,
For LIME CHEMICALS LIMITED

_/
Ahmed H. Dawoodani | 2\
Managing Director :

Encl: as above

chambers, 2nFloo, Nationa LbraryRoa,Near NandiTeate, Bancra (West), Mumba- 400050, Te: 491226236 0356
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LIME CHEMICALS LIMITED
CIN : L24100MH 197001 CO14842
Regd. OFff: 4047405, Nec
S 05, Neeo Chamber, Sector 11, Plot No 48, CRD Belapur, Navi Mumbai 400614
Statement of Audited Financial Statements
(Currency : [ndian Rupees in Lakhy)
Three month period end, Year Ended
March 31, 2022 December 31, 2021 Ma 31, 2022 March 31, 2021
1 |Income Audited Unaudited Audited Audited Audiled
(o) Revenue | o) ans
(51 Other tncampy T on 220 wn 0102 1.405.62 220751
no? 0.26 23970 2121 24421
Tolal income
310 31998 744,62 1,426.83 2,461.72
2 |Expenses
(2) Cost of matenaly consumed
(Purchases ol sock-in-trade n 9.68 21084 4340 #0104
(€) Chamge rde . RACN(R) 21081 140.71 BS0.73 451.57
e anges in finished goods. work-in-progress and stock in 1230 (16.28) 627 222 As.7
) E J ¢lits expense (rel
:3‘ lr:::.l:.l.:k hlcmhu expense (refer note §) 29.50 1835 2845 75.56 110,67
i 545 263 16.51 2040 56,61
!l:‘ [;\mwi“m:n .tn.l amonisation expenses 258 S04 2207 25.51 105.49
* T enpenses 71 9n.44 35896 535.67 748,70
T .
olul expenses 653.74 32967 783.81 1.553.55 2.442.15
1 " e
- ﬁ;&l:"m l;Tlnln activitics before tax (110.64)| (9.69) (39.19) (126.72) 19.57
cptional items
. - - 1.106.31
4 l‘lr:ﬁlllmm before tax from continuing operation (110.64) 9.69) (39.19) 979.59 19.57
(3-4)
S |Tax expense (refer note 4)
Current Tay (10.00)] R R = _
Deferred Tan (credin) <
Earlier Year Ta 6.04 M
6 |Net Profit for the period / year (100.64) 19.69) (45.23)] 979.59 1353
7
A) Items that will not be reclassified to profit or loss
Remeasurement of the defined benefit plan (0.29) (0.56) 16.87 (1.97) 17.59
Gains on remeasuring FVTOC financial assets - - 2
Tax on above
B) lems that will be reclassified to profit or loss
8 |Total comprehensive income / (loss) for the period / year (100.93)! (10.25) (28.36) 977.62 302
9 |Paid-up cquity share capital (Face Value Rs. 10 per share) 650.47 650.47 650.47 65047 650.47
10 |Other Equity (1.682.65)
11 |Earnings per share (Basic and Diluted) (Rs.) (1.55) (0.16) -0.44° 15.06 0.48°
j' (Not annualised) (refer note 4)
Notes :

1 The above financial results which arc published in accordance with Regulation 33 of the SEBI (Listing Obligations & Disclosure Requi Regulati 2015,
as amended. have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on May 30, 2022. The reviewed financial
results are in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act. 2013, read with rule made
thereunder These results have been audited by the statutory auditors of the Company.

2 Pursuant to the provision of Regulation 32(1) of the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulation. 2015
["Listing Regulations) there were no public issue, right issue, preferential issue ete. for the year ended March 31, 2022 hence submission of statement of deviation or|
vaniation is not applicable.

3 In view of accumulated losses, no provision for current 1ax has been made during the year. The Company is not required 10 provide for MAT Liability as per the
provisions of Para (vii) of Enplanation | of section 115JB of the Income Tax Act, 1961. Hence, the same is not provided. In absence of certainty of future
profitability of the Company. the management as a malter of prudence has not recognised the Deferred Tax Assets.

4 The Company has identificd the inforr ation as required under the Micro. Small and Medium Enterprises Act, 2006 and has only one party. Since the amount payable
is under dl\p.uh: due to deficien n RM quality provided by them, the management has decided not 1© provide for interest amounting to Rs. 0.75 lakhs payuble for|
the current guarter. The Total Interest liability not provided till March 31, 2022 was Rs.24.85 Lakhs.

5 The Company i> cngaged in manufacturing of Calcium Carbonate which is considered the only reportable business segment. as per Indian Accounting Standard 108 -
“Segment Re])unmg‘; lence segment reporting is not given.

6 The Company has Sold Paonta Factory Building along with land for Rx.1.230 lakhs. Profit of Rs, 1,106.31 lakhs on ale recognised in Exceptionul Tems

D e ended March 31, 2022. The Companydecided 101 (0 procecd with production at Kala Amb (Himach: ) for the time being and  the Plant
uring e AN -
% . ere ha ce g the year.
. nd other assets lying there have been sold during the y ) i
..“‘u M(A’LI:":.({\‘ ﬂn.‘J\ul-ummd o PMOU for sale of Roha Factory Building along with tand for R, $10 labfi. out of which Ry, 480 likhs has been received as an
e there was o Production st Rohia during the yeur, Profi or Loss o the sale of thiese assets shall be accounted in the year in which the Agrevinent far
advance Hence .
sale will be erecuted
= 1 o s avsessed the pussible impact of COVID-19 o its linancial statement based on the intemal and external information available upto the date of these|
' I“"' r( :":lri":,’“f b comeluded that 1o adjusument is required in thee results. The Company continies 1o monitor the ki economic conditions.
inancial res
The | < o the it quarter are the balancing fipure between audited figure inrepedt of full fnancial year and published year o date figures upto thied guanter ol
5 The Fagures « st
L-__,ﬂil‘pm.\.- fspcsal yew e 1

_—For s on behalt of U Boagd
N T
N\ -
9&)\\/5 e TN

g Dineston

DIN 9 42 70

Place - Mumbnn

e

May 402022




Place :
- May 30, 2022

Date

LIME CHEMICALS LIMITED
CIN : L24100MH1970p] CO14842
Regd. Off: 4047405, Neco Chamber, Sc

Statement of Assets and Liabilities

Assets
Non-current assets
Property. plant and equipment
Capital Work-In-Progress
Intangible Assets

Right to Use

Financial assets
Investment
Loans
Others
Tax Assets
Other non-current assets
Total non-current assets

Current assets
Inventories
Financial assets
Trade receivables
Cash and cash equivalents
Bank balances other than cash and cash equivalents
Loans
Other current assets
Total current assets
Assets held for sale

Total assets

Equity and liabilities
Equity
Equity share capital
Other equity
Total equity
Liabilities
Non-current liabilities
Financial liabilities
Borrowings
Other financial liabilities
Provisions
Non-current tax Liabilities
Total non-current liabilities

Current liabilities

Financial liabilities
Borrowings
Trade payubles

Total outstanding dues Lo micro enterprise and small enterprise
Total outstanding dues 1o creditors other than micro enterprise and simall ent

Other financial liabilines
Other current liabilitics
Provisions
Total current liabilities
Liabilities held for sile

Total equity and liubilities

Mumbai

clor T1, Plot No 48, CBD Belapur, Navi Mumbai 400014,

(Currency : Indian Rupees in Lakhs)

As at As al
March 31,2022 March 31, 2021
Audited Audited
594.42 22402
i 194.83
. 0.05
28.06 35.02
10.31 10.34
2.23 1.42
0.17 0.16
10.52
61.79 74.96
707.50 540.80
39.67 147.02
657.07 440.59
36.79 22.63
- 18.05
124.42 27.52
93.36 111.82
951.31 767.63
97.48 161.79
1,756.29 1,470.22
650.47 650.47
(705.03) (1,682.65)
(54.56) (1,032.18)
7.22 31,07
17.37 27.01
16.81 15.72
. 3.38
41.40 77.18
122,02 113136
14.34 1434
4§5-7(> 550,99
)K.Vlh' 10147
7-:-‘/4 1905
_— ’--’i S
K X T s T
_4n B 428.97
W62 iy
For and on behaly of the Board
/ i
r/ \ o\ \
k V \r ( ( SO ew ©

A Dawoodyy
Manging Diccn
DIN 0Ov 4 0



CIN : L24100MH] 970PLCO14842

Regd. Off: 4041405, Neco Chamber, Sector 11, Plot No 48, CBD Belapur, Navi Mumbai

Statement of cash flows for the year ended March 31, 2022

A. Cash flows from o
Profit before tax

Adjustments for:

perating activities:

Depreciation expense
Changes in fair value of

deposits through P&L
Changex in fair v

alue of investments through P&1.
Sundry balance written back

Obsolete Assets Written Off
Bad Trade. Other Receivables. Lo

ans and Advances written off
ProfiLoss on sale of Pro

perty Plant & Equipments
Profit/Loss on sale of Property Plant & Equipments (Exceptional)
Interest income

Finance costs

Operating cash flows before working capital changes

Adjustments for changes in working capital:
Increase/(Decrease) in inventorics
Increase/(Decrease) in other financial assets
Increase/(Decrease) in loans-Security deposit
Increase/(Decrease) in other assets
Increase/(Decrease) in trade receivables
(Increase)/Decrease in other financial liabilities
(Increase)/Decrease in trade payables
(Increase)/Decrease in other liabilities

Increase in provisions

Increase/(Decrease) in liabilities held for sale
(Decrease)/Increase in Investment

Cash flows generated from/ (used in) operations
Direct taxes paid (net of refunds received)

Net cash flows generated from/ (used in) operating activities (A)

B. Cash flows from investing activities:

Payments for property. plant and equipment and CWIP (Net off sale)
Proceed from Assets Held for Sale (Net)

(New) / Maturity of Bank deposits

Interest received

Net cash flows (used in) investing activities (B)

C. Cash flows from financing activities:

Changes in Reserves

Proceeds from long-term borrowings

Proceeds from short-term borrowings

Repayment of Long-term borrowings

Repayment of short-term borrowings

Interest paid ) o i
Net cash flows generated from financing activities ()

Net (decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

Cash und cash equivalents for the year ended on March 31, 2022

Place : Mumbal
Date : May 30, 2022

400614,

(Currency : Indian Rupees in Lakhs)

March 31, 2022

March 31, 2021

Audited Audited
979.59 19.57
25.51 105.49
(0.81) (1.42)
0.03 (0.39)
2.27 (223.18)
4.67 98.03
8.29 221
(6.03) 118.93
(1.106.31) -
(10.21) (1.20)
19.18 56.23
(83.82) 174.27
107.35 128.55
12.35 7.59
(96.90) 52.86
18.46 (21.30)
(216.48) 423.08
(52.93) (35.38)
(101.23) (487.48)
(115.77) (33.41)
221 (29.65)
12.14 =
0.03 -
(514.59) 179.13
(13.90) (7.23)
(528.49) 171.90
(204.46) (3.70)
1,170.62 -
18.05 (.11
10.21 1.20
994.42 3.61)
- 47.37
(23.85) (5.03)
(408.74) (180.18)
9.18) (53.27)
@51.77) (911D
14.16 (22.82)
22.63 4545

l"o( and on behalt of (he Board

L 0o e

f

X

AdDawoodani
Maniging Diecta
DIN 0093427



N.S. SHETTY & CO.

CHARTERED ACCOUNTANTS

Phone : 2623 1716, 2623 7669 Fax : 2624 5364 “Arjun” , Plot No. 6A, V.P. Road,
E-mail : nsshetty_co@yahoo.com Andheri (W), Mumbai - 400 058

Independent Auditor’s Report on the Quarterly and Vear to Date Audited Financial Results of Lime
Chemicals Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
Lime Chemicals Limited

Opinion

We have audited the accompanying financial results of Lime Chemicals Limited ("the Company') for the
quarter and for the year ended 31* March, 2022 (financial results), attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India
{'SEBI') (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing

Regulations').

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

ii. give a true and fair view in conformity with the applicable accounting standards and other accounting
principles generally accepted in India, of the net loss, other comprehensive loss and other financial
information of the Company for the quarter ended 31* March, 2022 and of the net profit and other

comprehensive loss and other financial information of the Company for the year ended 31* March,

2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs’) specified under section
143(10) of the Companies Act, 2013 (‘the Act’). Our responsibilities under those Standards are further
described in the “Auditor's Responsibilities for the Audit of the Financial Results” section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial

results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical

r msibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
S
19 .




evidence we have obtained is sutficient and appropriate to provide a basis for our opinion on the financial

results.

Emphasis of matter
We draw your attention to the following Notes in Financial results,
i) Note No.4 regarding non provision of Interest payable to MSME
ii) Note No.7 regarding to impact of Covid-19 on the financial results of the company, given the
uncertainties associated with its nature and duration.

Our opinion is not modified in respect of the above matter.

Management's and Board of Directors' Responsibilities for the Financial Results

These financial results have been prepared on the basis of the financial statements. The Company's
Management and Board of Directors are responsible for the preparation and presentation of these financial
results that give a true and fair view of the net profit/(loss) and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 and
Regulation 52 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial annual results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial results, the Management and the Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

Qur objectives are to obtain reasonable assurance about whether the financial results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,




they could reasonably be expected to influence the economic decisions of users taken on the basis of these

financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the financial results made by the Management and Board of
Directors.

e Conclude on the appropriateness of the Management and Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exist, we are required to draw attention in our
auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related




Other Matters

Attention is drawn to the fact that the figures for the last quarter ended 31* March, 2022 and the
corresponding quarter ended in the previous year as reported in these annual financial results are the
balancing figures between audited figures in respect of full financial year and the published year to date
figures upto the end of third quarter of the current and previous financial year respectively. Figures for the

quarter ended 31st December, 2021 had been reviewed but not subjected to audit by us.

For N S Shetty & Co

ace: Mumbai
Date: 30" May, 2022

UDIN:22035083A3XTIYLEA 47




