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The General Manager

Corporate Relationship Department
BSE Limited,

P. J. Towers,

Dalal Street, Fort,

Mumbai — 400 001

Dear Sir(s),
Sub.: Unaudited Financial Results for the quarter and half-year ended 30th September, 2020

In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, we are enclosing the Unaudited Standalone and Consolidated Financial Results of
the Company for the quarter and half-year ended 30t September, 2020, as approved by the Board of
Directors of the Company at its meeting held today i.e. 13 November, 2020. The meeting commenced

at 2.30 p.m. and concluded at 6.00 p.m.

A copy of the “Limited Review” Report of the Auditors of the Company in respect of the said Results is
also enclosed.

This is for your information and records.

Thanking you.
Yours faithfully,

For Andrew Yule & Company Limited

(Sucharita Das)
Encl.: As above. Company Secretary



S. K. BASU & CO

CHARTERED ACCOUNTANTS
To
The Board of Directors
Andrew Yule & Company Limited. Dated: 13th November,2020
Yule House,

8, Dr. Rajendra Prasad Sarani,
Kolkata-700001

Report on Limited Review of the Unaudited Standalone Financial Results of the Company for the Half
year ended 30th September, 2020 . pursuant to the Regulation 33 of the SEBI (Listing Obligations and
. Disclosure Reguirements! Regulations , 2015.

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Andrew Yule & Company Limited (the "Company") for the Half Year ended 30th September ,
2020. This statement is the responsibility of the Company's management and has been
approved by the Board of Directors, Our responsibility is to issue a report on these financial
statements based on our review. ‘

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)2410,”
Review of Interim Financial Information Performed by the Independent Auditors of the Entity”
issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries primarily of persons responsible for financial and
accounting matters and applying analytical and other review procedures. It is substantially less
in scope than an audit conducted in accordance with the Standards on auditing and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that may be identified in an audit -Accordingly, we do not express an audit
opinion,

3. Based on our review, nothing has come to our notice that causes us to believe that the
accompanying statement of standalone unaudited financial results prepared in accordance with
applicable accounting standards and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 including the manner in which it is
sodisclosed or that it contains any material misstatement.

4. Emphasis of Matter:

We draw attention to the following: £ ~ﬂ¢w.~ |

: jee Lane, Howrah - 711101
Bisweswar Banerjee .
ZO/S/illi;ne - 033 2248 6065 Fax: 033.2248 3838
E-mail : skbasuandco@gmail.com



In the absence of IT system audit, security of accounting/operational data, recovery of data through IT
disaster management system and manual intervention at crucial levels of data transfer and at the time
of consolidation result in high audit risk. _

Two title deeds of Basmatia and Tinkong tea gardens pledged with the lending bank, Allahabad bank,
were reported to be misplaced and FIR was lodged. The Company is following up for certified copies of
the title deeds.

The Company is yet to contribute an amount of Rs.592.32 lakhs to the Company's gratuity fund
which is utilised towards payment of gratuity to employees on retirement.

Provident Fund recoverable of Rs. 42.97 Lakhs pending over 10 years from PF department of
Government of India has been provided for in the accounts. The Company is following up the matter
with the PF department.

Lease agreement of three tea gardens namely Banerhat, Choonabhutti and Haritalguri-3(of New

Dooars)and Brentford Unit of Electrical Division » Kolkata has not been renewed since long. However,
lease rent is being paid by the Company. Salami asked for by the West Bengal Government amounting
to Rs.177.67 lakhs is shown under "Claims not acknowledged as debts". The matter should be
resolved immediately as it disputes the Company's ownership of the tea gardens under its operation.
All the inoperative bank accounts of the Company in its various divisions should be closed to mitigate
the fraud risk. Also many bank accounts have authorized signatories who have retired/resigned from
the Company. These former employees should be replaced as signatories by the officials who are
currently in the employment of the Company. It has been informed to us that the Company is taking
suitable steps for closure of the accounts.

Hooghly Printing Company Limited (HPCL) had declared closure of its business operations with effect
from 21st January, 2019 pursuant to its merger with the company. However, final approval of merger
was held up by the Office of The Regional Director (Eastern Region), Kolkata vide their letter dated
08.01.2020 that the matter has been referred to NCLT under Section 232 of The Companies Act, 2013
by referring to the provisions of Section 233(5) of The Companies Act, 2013 concerning the interest of
creditors. Some of the creditors were also applying under the Insolvency and Bankruptcy Code for
their payment. In such situation a proposal was placed to sell of the assets of HPCL and apportion the
dues between the creditors. However it was decided by the Board that since the matter is before
NCLT, legal opinion needs to be taken before such sale is authorized. Hence the matter of merger is
pending before such formalities are taken care of. Petition filed before NCLT is pending.

There are a instances of debit balances in Trade Payables accounts which should be reconciled and
adjusted with relevant heads of account.
Acturial valuation of liability for gratuity, leave encashment and other eligible employee dues has not
been done at the end of the half year. As per information received from management valuation of the
same will be done at the year end.
Balance of prepaid expenses outstanding as at 31.03.2020 has not been written back at the
beginning of the half year leading to non recognition of proportionate expenditure during the
half year. Amount of the same has not been determined.
Internal control over maintenance of documents and vouchers of head office is in need of
improvement.
No provision has been made for income tax at the end of the half year.
Detailed break up/schedules of old outstanding advances, recoverables, sundry debtors and
creditors not available and old outstanding balances are not reviewed on a regular basis.
No confirmation of balances of sundry debtors was available as at 30.09.2020.
Internal audit reports for the half year ended 30th September, 2020 were not available for
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our verification,

p. BSE has waived the fines imposed by them on the Company due to non -compliance with
requirements of Regulations 17 to 21of SEBI LODR regulations pertaining to the composition
of the Board including failure to appoint a woman director.

q. The Company has assessed its position considering all internal and external factors and made
a detailed assessment of the liquidity position including its cash flow, business outlook and of
the recoverability and carrying amounts of its assets as on 30/09/2020 due to the
Government imposed lockdown arising out of COVID 19 pandemic as per Note No. S of the

financial statements.

Our conclusion on the Statement is not modified in respect of the above matter.

S.K.BASU & CO. - Place: Kolkata
Chartered Accountants R @R Date: 13th November, 2020

(Firm No: 301026E) ol
13w 29
( S.Basu ) :

Partner (MN:053225)
(UDIN: 20053225AAAABC7034)
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ANDRIW YULE & COMPANY LIMITID
(A Government of India Enterprise)
QIN: L63090WD 1919601003229

Regd. Office : “Yule Houie®, 8, Dr. Rajendra Prasad Saran), Kolkstas - 700001
Tel: (033) 2242 8210/8550; Fan: (033) 2242 9770; E-mall com.sec@andrewyule com; Website: www.andrewyule.com

SEGMENT-WIST REENUERESULTS, ASSETS & 1IADILITIES FOR THE QUARTIR AND HALF YEAR ENDED JOTH SEPTEMBER 2020 (STANDALONE)

A3 o Lakhs
STANDALONE
Preceeding ) Corresponding 3|  Yesr to date Yearta date
3 months ended hs ended months ended In | figure for the hall| fgure lor the Yearto date
Partkcubars 30.09.2020 m;;;: ;IJIO the pravious year|  yearended half year ended 31.03.2020
- 30.09.2019 30.07.2010 30.00.2019
{Unaudited) (Unsudited) (Unaudited) (Unaudited) (Unavdnad) Audnhed
1) |Segment Revenuve [ Net Sales/Income
from each segment)
@) |Tea 10,703 80 2,482.76 7,688.50 13,186.56 11,300 33 10.515.36
(b] |Electrical 1,599.26 601.29 1,964.9) 1,200.55 342402 53141 60
(c] [Engineering 79353 343.90 1,267.31 1,137.43 2.182.27 3,719 62
{9) [uUnatiocated 10.22 48.95 63.91 59.17 176 79 26373
Total 13,106.81 3,476.91 10,984.64 16,583.71 17,14345 29.94031
Less: Inter Segment Revenue - . 7.28 - 10 69 16£3
Net Sales/Income from Operations 13,106.81 3,476.91 10,977.37 16,583.71 17,3277 29.913.63
(2] |Segment Resuhs
[Profit{*)oss(-) before tax and Interest
from each Segment)
[a) |[Tea 4,260.00 19559 1,58233 4,45559 1,606 91 (121.04)
[b) |Electrical (275.25) (421.35) (506.77) (696.59) (1.031.67) (2.05295)
[c) |Engineering (80.59) (248.77) 32.42 {32935) (11.84) f112.16)
Total 3,804.17 (474.52) 1,107.98 3,429.65 503.40 (243215)
Less:
1] Interest 171.42 356.67 216.29 528.09 41507 B4519
(1) Other unaflocable Expenditure net off
Unallogble Icome (840.43) 8493 (543.90) {755.50) (509.60) (1.151.96)
Total Profit/(Loss) before ax 4,573.18 (916.12) 143559 3,657.07 597.93 {1115.37)
Segment Assets
Tea 26,476.80 22,933.88 22,407.79 26,476.80 22.407.79 1983535
Electrical 10,797.44 10,181.27 11,854 55 10,797.44 11,85455 1027409
Engineenng 4,729.00 4,531.88 5.064.58 4,729.00 5,064.58 481002
Unallocated Corporate 7,257.13 6,460.60 7,65558 7,257.13 7,655.58 1.72759
Total 49,260.37 44,209.63 46,982.50 49,260.37 4598250 02.70.05
Segment Liabilitles
Tea 11,609.22 11,936.00 10,587.98 11,609.22 10,587.98 10,165.40
Hectial 10,622.13 10,223.24 11,535.07 10,82213 1153507 10579.42
Engineering 3.215.08 3,011.39 3,240.38 3,215.08 3,140.38 3.194.00
Uralloaated Corporate 2,72359 2,725.59 2.664.78 2.72359 2,664.78 1.549.71
Towl 28,370.02 7,896.22 28,028.21 28,370.02 28,0281 2549253
Segment Capital Employed  (Segment
Assets - Segment Uabllitles)
Tea 1486758 10,997.88 11,819 81 14,867.58 11.819.81 9,7159%
flectrial (24.69) $8.03 319.48 124.69) 319.48 (3053))
e T m—
Corporat: 4,531.54 3,73501 4,930. s L 1774
ir:am:d = miso.as 16,313.41 18,954.29 20,890.38 18,954.29 17,234.52
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Andrew Yule & Company Limited

Standalone Dalance Sheet as at 30th September 2020
In Ra. Lakhs

Note No.
As al September 30, 2020 As al September 30, 2019
Non-current assets
(a) Property, Plant and Equipment 3 9134.59 8,493.14
(b) Capital work-in-progress 3 8401.79 7,000 84
(c) Intangible Assets 3 6.64 792
(d) Financial Assets
() Investment 4 2623.69 579.9
(i) Others 5 16?81 2, 5 5
(e) Income Tax Asscls (net) 6 1260.92 1,134.68
() Other non<urrent assets 7 197.06 16947
Tﬂm Non - Current Assets 216844.49 19,6‘5.99
Cuwrent assets
() lnvmt?nts 8 7339.91 7,639.17
(b) Financial Assets
® lnvc:tmml. 9 0.35 035
(ii) Trade Reccivables 10 7554.27 7,856.89
(iij) Cash and cash equivalents n 6252.85 662214
(iv) Loans 12 4.94 038
(v) Other finandial assets 13 2248.77 2.367.47
{d) Other current assets (| 4014.79 2.850.12
Total Current Assets 27415.88 2733652
Total Assels 49260.38 46,982.51
EQUITY AND LIADILITIES
Equlty
(a) Equity Sharc Capital 15 9779.02 9,779.02
(b) Other Equity 16 11111.33 917528
Total cquity 20,890.35 18,95130
LIADILITIES
Non-currcnt liabllities
(a) Flnandal Liabilities
() Borrowings 17 304.00 027
()Other finandal Liabllives 18 28.80 28.80
(b) Provisions 19 1805.26 3.493.00
(<) Other non-current liabilitics 20 415.04 34131
(d) Deferred Tax Liability 189.71 1,62133
Total non-current liabilities 4.447.81 5.684.71
Cusrent lfabilitics
(a) Finandal Liabilitles
() Borrowings a 6196.35 7.193.89
(ﬁ) Trade and other P;ynb]a n 753490 7.673.21
(iil) Other finandial liabilites ) 7750.29 5,305.56
(b) Other current Liabilities 24 1241.62 1,129.12
(<) Provisions 25 1199.04 104173
Total Carrent Liablilities 39820 2335
Total Labilities 28,370.03 28,028.22
[Total Equity & Liabilities 49,260.38 46,982.51
For S.X Rasu & Co. For Andrew Yule & Company Limited '_)
Qurered Accountant F.No-: 301026E
Q (Goum S0 K MOHAN . Y BHATTACHARYA
S g NS DIRECTOR (PERSONNEL)/ADDL G IN FINANCE CHA) & MANAGING DIRECTOR
DIN: 08385809 DIN: 07674268
Partner
(M NoLO83225)
ruce; Kolun

Date- 13112020




A

Y 0

X
(68355 °7) CocI6 {v) SIUIALDY INLUVEIA0 WOUd HSVD 13N
pied xuy
(66$5S°T) CoTI6 suofeaadQ woJ) pPRBIIUID YIB)
Legoz) (9z°085°2)
(szgZ) NIy JYI0
(18°3%9'4) cLiee'c sa;qefed J3y10 pue Ipes}
€Zors {ra'rrs'z) $31401U3AU|
1706 (20°658'C) $3[QRA|3I3 1Y10 puR 3pei]
10} UawWisn(py
(ss'6vC’z 68'COY'C $1355y JU9LIN) PUE SIN|IGE]] WALND jO JUnowe U Sadueyd 3.0)aq 1oud Jupiesado
logvz2) (81°c64)
sasuadry JAY0
SUo[ieJad P PINUNIVCDS|P WOJJ PAIRIIUIYD YIT)
§9°204°} (czy) $35507 pPUE SU|eD [BlINY
(65°327) 74 Y3nOIY) INTA J[T |€ S1AMFT [YPUTU]) J0 0[¥A A7) U] LIVuwL)
00'459 Lejeg piedun
o' 3|qEIaA003Y SOU 10) UDISIAGIY v_
6T It 3U3|08gO 33015 /MI01§ J0) UOjT|ACId “
T s1s0dag pue $3dUBApPY “sueo) [nqnoQ Joj uo[sjADdd ..
sozc 0005 1420 |NAqNod Joj UojsiAdd] 2}
TIUILWIEaAU| 2PEJI UOU JO aNjeA 3y} uj UopjuNWIa .
(sTs2) ¥IEQ UM 4SVA 10§ uD|sjA0sd S50 . )
(zo'63) (er'a2) SIUIWINSIAU| JO JUIWINSTIWIY UO (e ¢
$3]qQEA|332}Y apeJ] Wid) Juo jo JuIwasnseaway uo ujen i
(s32) uopiejsues) Louann) udjaioj uo ujed 1IN .
{sco) Yo€q UaNEM paJnbas saduoj ou sapiqen|
¥Ieq UANPM PaJInbay Jaduo| ou uosiA0Id|
izooz’s) zetal's) 3wosul puspirlg]
(s 68t) {995¢) awodupisawyl Y
UawwIaA0n Aq pueq jo uopjsinbay uo ujen 'N
(05°607) SIUaWIsaAU] |0 2|eS UD §307/(11)014) .._
$1255V pax(4 J0 djes uo 5101/(1)0)d) :
SCYYL 60°8S uadxd 153131y }
957199 I6CZC NIty jo wauujedw|/uopepaidag
T 10] SIUaWIn[py w.
iseszLT) 10259°C TWai) KIRU[RIOEI %3 PUR X8 10)3q 140Id O] ||
: SILUALLOV DNLLVYIA0 WOHd MOV HSWI(v]| !
0Z0T' WEW ISTE PIpUd sEd) 020 *13qwa1das YI0E papua Je3k jjel :
sqyr] o oY

(ANOTYANVLS) 0202 "MIAMNILITS H10f QIANT UVAA JTVH FHL U0 A0Td HSVD 40 INANWILYIS
I LINIT ANVAINOD ? T1NA ATHANY

— -
=t



oTOT'ITET: 910

riTyoN : 020}

S9TVLILO NIQ G0RSYESO INIO oy
Y0LII¥IQ DNIDYNYW 2 V) FINYNI4 NI O¥WD 10av/(TINNOSHId] ¥OLO3MIa ara's
YANVHOVLL L NYHOW N M
Q/s FITOL0E ON‘S
m paw Auedwo) 1§ ANA MUY JO4 ‘oI e NEvVe NS

_ _

Ie55339U JaAIIayMm PadurLieal/padnosdal uaag aary sunfy 5 JE3A s 10)]

SIIY10 - NSV |ePUSVH

3Uaun) -UoN 03 padnoidas Anuanbasqns AJLIOYINY pung JUIPIACId Aq paypene syx2) v8'9T 5 SIPNPU] JBIA N0 (e]

iS4 4]

$9'752'9

0870685

89z’

ujlseyy Wnooy Ijs0dag

syiuow g Jarje Bupniew yueg yim jsodag

SYIuoW € UM Supmew yueg yim Aauow uidiew

TYIUOW £ Upy1 M Jupnjew queg yim Jisodag

1sus] u) PduEN|WIY

puey Ul sdweys put a3e1togd

]3¢

3414

pucH U] yse3

00'ly

00°t

puty U] sanboyd

16°85L

Créce

[mo]aq 330N 43)31) DUTE Yim 3duE|EQ

020Z "'uEeIN ISTE i¢ §Y

0Z0T 'Jaqwa1das YI0E 18 5v

: apnpuj Nujeainb] ysed pue yied {2)

900Z’19|nY [paepuels Jufjunoxay) s3ajucduiod 3yl AQ pajnou Juawaers

MO|3 ST LD Z-PIEPURIS Su[lUNOIIY UE|PU| 3Y) V| 1IN0 135 sE _PpOL1dw

Paipu), Japun paiedaid uaaq sey JuAwale1s mojg yied asoqe ayy |1

Crer's

SOTST'9

[®ourjen Juj50)0} SINIIVAINDI HEYD ANV HSVD

rec's

To'L0Y'9

{o2urjeg Suuado) SLNITVAINDI HEVD ANV HSVD

{ot'es3's)

{L1'rss)

(93¢0+v) RuajeAnb3 ysed pue yied v| |ateasnag)fasranu)jany

IE6aT

(16°2802)

(3) SILALLIV DNIDNVYNIE NI QISN HSYD LIN

(89°0)

00'v0C

uaney/(pieday) s¥uymanog unay Suoy

134204

(9g°250'))

uaye)/(pieday) t3umoliog una) woyg

(scrvl)

(60°8T9)

pitd i13i314)

: SIUIALLIV DNIINVNL WON4 MOTS HSVD (D

(ez°tvo'z)

LV510'S

(0) SILLALLOV DNLLSIANI WOY S HSYD 1IN

1ails

99%Cr

Pasi ey 1y

S3IURAPY Pus tUROY U) TR DY,

LL'00L's

T6'C8b’L

paajaday DCDE—)_Q

or'ios

6658

$1UILIIIAAU] O IPI0ig ajeg

- (syeey's)

S1UAWIL3AU 10 BteyIing

@ ——— —— %

$1315Y Pas|§ 0 ajeg
1915V pas|4 )0 miegaing
? SILUALLOY DNLLSIANI WOUS MOYs RSV (]

(1s'es4'c) 5voes)

'



S. K. BASU & CO

\
‘« CHARTERED ACCOUNTANTS
To
The Board of Directors
Andrew Yule & Company Limited. - Dated: 13th November, 2020

Yule House,
8, Dr. Rajendra Prasad Sarani,
Kolkata-700001

Independent Auditor's Review Report on Consolidated Unaudited Quarterl Financial Results of -
the Company for the Half Year ended 30th September , 2020, Pursuant to the Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015.

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Andrew Yule & Company Limited ( "the Parent "), reviewed by us and its subsidiaries (the
Parent and its subsidiaries together referred to as "the Group") and Associate Companies ,
reviewed by other auditors, and its proportionate share of the profit after tax and total
comprehensive income/loss of its associates for the half year ended 30th September , 2020 "the
Statement" being submitted by the "Parent " pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015, as amended.

2. This statement which is the responsibility of the Parent's management and being approved by the
Parent's Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in IND AS 34-"Interim Financial Reporting" prescribed under
Section 133 of The Companies Act, 2013 and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410,” Review of Interim Financial Information Performed by the
Independent Auditors of the Entity” issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries primarily of persons
responsible for financial and accounting matters and applying analytical and other review
procedures. It is substantially less in scope than an audit conducted in accordance with the
Standards on auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that may be identified in an audit . Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the Circulars issued by SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015, as
amended, to the extent applicable.

4. The statement includes the results of the following entities:

Subsidiaries:-

(i) Hooghly Printing Company Limited

(ii) Yule Engineering Limited

(iii) Yule Electrical Limited L.Aan
Associates:

(i) Tide Water Oil Co. (India) Ltd.

20/5/2/2, Bisweswar Banerjee Lane, Howrah - 711101
Phone: 033 2248 6065 Fax:033 2248 3838
E-mail : skbasuandco@gmail.com



(i) The New Beerbhoom Coal Company Limited
(iii) Katras Jherriah Coal Company Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above , and based
upon the consideration of the review reports of other auditors referred to in paragraph 7 below, nothing
has come to our attention that causes us to believe that the accompanying statement, prepared in
accordance with the recognition and measurement principles laid down in aforesaid IND AS and other
accounting principles generally accepted in India has not disclosed the information required to be
disclosed in terms of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 including the manner in which it is so disclosed or that it contains any material
misstatement.

6. Empbhasis of Matter:

We draw attention to the following:

a. In the absence of IT system audit, security of accounting/operational data, recovery of data
through IT disaster management system and manual intervention at crucial levels of data
transfer and at the time of consolidation result in high audit risk.

b. Two title deeds of Basmatia and Tinkong tea gardens pledged with the lending bank,
Allahabad bank, were reported to be misplaced and FIR was lodged. The Company is
following up for certified copies of the title deeds.

(3 The Company is yet to contribute an amount of Rs.592.32 lakhs to the Company's gratuity
fund which is utilised towards payment of gratuity to employees on retirement.
d. Provident Fund recoverable of Rs. 42.97 Lakhs pending over 10 years from PF department of

Government of India has been provided for in the accounts. The Company is following up the
matter with the PF department.

e. Lease agreement of three tea gardens namely Banerhat, Choonabhutti and Haritalguri-3(of
New Dooars) and Brentford Unit of Electrical Division, Kolkata has not been renewed since
long. However, lease rent is being paid by the Company. Salami asked for by the West Bengal
Government amounting to Rs.177.67 lakhs  is shown under "Claims not acknowledged as
debts". The matter should be resolved immediately as it disputes the Company's ownership of
the tea gardens under its operation.

f. All the inoperative bank accounts of the Company in its various divisions should be closed to
mitigate the fraud risk. Also many bank accounts have authorized signatories who have
retired/resigned from the Company. These former employees should be replaced as
signatories by the officials who are currently in the employment of the Company. It has been
informed to us that the Company is taking suitable steps for closure of the accounts.

g Hooghly Printing Company Limited (HPCL) had declared closure of its business operations
with effect from 21st January, 2019 pursuant to its merger with the company. However, final
approval of merger was held up by the Office of The Regional Director (Eastern Region),
Kolkata vide their letter dated 08.01.2020 that the matter has been referred to NCLT under
Section 232 of The Companies Act, 2013 by referring to the provisions of Section 233(5) of
The Companies Act, 2013 concerning the interest of creditors. Some of the crcdit-ors were also
applying under the Insolvency and Bankruptcy Code for thei{' payment. In such situation a
proposal was placed to sell of the assets of HPCL and apportion the dues between the
creditors. However it was decided by the Board that since the matter is before NCLT, legal

LRl



opinion needs to be taken before such sale is authorized. Hence the matter of merger is
pending before such formalities are taken care of. Petition filed before NCLT is pending.
There are a instances of debit balances in Trade Payables accounts which should be reconciled
and adjusted with relevant heads of account.
Acturial valuation of liability for gratuity, leave encashment and other eligible employee dues
has not been done at the end of the half year. As per information received from management
valuation of the same will be done at the year end.
Balance of prepaid expenses outstanding as at 31.03.2020 has not been written back at
the beginning of the half year leading to non recognition of proportionate expenditure
during the half year. Amount of the same has not been determined.

Internal control over maintenance of documents and vouchers of head office is in need
of improvement.

No provision has been made for income tax at the end of the half year.

Detailed break up/schedules of old outstanding advances, recoverables, sundry debtors
and creditors not available and old outstanding balances are not reviewed on a regular
basis.

No confirmation of balances of sundry debtors was available as at 30.09.2020.

Internal audit reports for the half year ended 30th September, 2020 were not available
for our verification.

BSE has waived the fines imposed by them on the Company due to non —compliance

with requirements of Regulations 17 to 21of SEBI LODR regulations pertaining to the
composition of the Board including failure to appoint a woman director

The Company has assessed its position considering all internal and external factors
and made a detailed assessment of the liquidity position including its cash flow,
business outlook and of the recoverability and carrying amounts of its assets as on
30/09/2020 due to the Government imposed lockdown arising out of COVID 19
pandemic as per Note No. 5 of the financial statements.

Auditors of subsidiary companies, namely Yule Electrical Ltd. » Yule Engineering
Ltd., and Associate Companies, namely the New Beerbhoom Company Ltd. and
Katras Jherriah Coal Co. Ltd. have reported that the said companies are not going

concern since there are no operating activities in the current year as well as in the
recent past years,

Auditor of subsidiary company, namely Hooghly Printing Company Limited have

reported that the company is no longer a going concern as it has discontinued its
operation with effect from 21.01.2019.

Our conclusion on the Statement is not modified in respect of the above matters.

7. We did not review the interim financial results of three subsidiaries, namely,
Company Ltd., Yule Engineering Ltd. and Yule Electrical Limited, included in the consolidated
unaudited financial results, and whose interim financial results reflect total assets of Rs.212.74

Lakhs, total revenues of Rs...Nil and total net loss of Rs 6.90 Lakhs.(Towards discontinued
operations) and total comprehensive loss of Rs 6.90 lakhs as on 30th September 2020.

Hooghly Printing

The unaudited consolidated financial results of the three associate companies, namely, The New
Beerbhoom Company Ltd. and Katras Jherriah Coal Company Ltd.

,and Tide Water Qijl
Company (India) Ltd. are reviewed by other auditors,

- Loss of other two associates, namely New



Beerbhoom Coal Company Ltd. and Katras Jherriah Coal Company Ltd. was not considered in
the consolidated accounts as cumulative net loss as on 30™ September, 2020 exceeded value of

investment.

These interim financial results of these subsidiaries and associates have been reviewed by other
auditors and furnished to us by the management and our conclusion on the Statement , in so far as
it relates to the amounts and disclosures included in respect of these subsidiaries and associates, is
based solely on the reports of other auditors, and the procedures performed by us as stated in
Paragraph 3 above, our conclusion on the Statement is not modified in respect of the above

matters.

For S.K.Basu & CO. Place: Kolkata
Chartered Accountants Date: 13th November , 2020

(FRN: 301026E)

< Oaun 1311 )rorp

(S.Basu)

Partner

(MN: 053225)

(UDIN: 20053225AAAABD4147)
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Tel: (033) 2242 8210/8550; Fax: (031) 2242 9770; € mail; com.sec@andrewyule.com; Website: wivvs. andrewyule com

ANDREW YULE & COMPANY LIMITED
{A Government of India Enterprise)

CIN: L63090WD1919G 01003229

Regd. OHice : *Yule Nouse™, B, Or. Rajendra Prasad Saranl, Kolkata - 700001

SEGMENT-WISE REVENUE,RESULTS, ASSETS & LIABILITILS FOR THE QUARTER AND MALF YEAR LNDED 30TH SERTEMBER 2020 [CONSOUDATED)

Rs in Lakhs
CONSOLIDATED
|
3 months Preceeding 3 :z::':f:::;‘l: 5 ::'; ':’ ':‘": Yeor ta date
Particulars ended months ended ture for the half| figure for the half|  Year to date
3009.2020 | 30062020 |MEPrEViovSYedr| yesrended | yearended | 31.02.2020
30.09.2019 30.09.2020 10.09.2019
[1] |[Segment Revenue | Net Sales/Income
from each segment]
fa) [tea 10,703.80 2,482.76 7,688.50 13,186.56 11,300.38 20,615.35
[b) [erectrical 1,599.26 601.29 1,964.93 2,200.55 3,484.02 5,341 60
{c] [Engineering 79353 343.90 1,267.31 1,137.43 2,1282.27 3719.62
{d) |unallocated 10.22 48.95 63.91 59.17 176.79 263.73
le] [Printing - - - - - .
N |Total 13,106.80 3,476.91 10,984.65 16,583.71 17,143.46 29,940.31
Less: Inter Segment Revenue - - 7.28 - 10.69 26.68
Net Sales/Iincome from Operations 13,106.80 3,476.91 10,977.37 16,583.71 17,13.77 29,913.63
(2) [Segment Results
[Profit(+)/Loss(-) before tax and
Interest from each Segment)
[a) |Tea 4,260.00 195.59 1,582.33 4,455.59 1,606.91 (221.04)
[b] |(Electrical (275.25) (421.35) {506.77) (696.59) [1,091.67) (2.098.95)
[c) |Engineering (80.59) (248.77) 32.42 {329.35) (11.84) (112.16)
[d] |Printing (5.46) (0.80) - (6.26) - (143.20)
le) [Total 3,898.71 (475.32) 1,107.98 3,423.39 503.40 {2.580.35)
Less: .
(1] Interest 171.42 356.67 216.29 528.09 415.07 83519
(u] Other unallowable Expenditure net
off Unallocable Icome (694.82) (331.87) 165.09 {1,026.68) (406.59) (1,257.04)
Total Profit/|Loss) after tax 4,422.11 (500.12) 726.60 3,921.99 434.92 {2,168.50)
Segment Assets
Tea 26,476.80 22,933.88 22,407.79 26,476.80 22,407.79 19,885.35
Electrical 10,797.44 10,281.27 11,854.55 10,797.44 11,854.55 10,274.09
Engineering 4,729.00 4,533.88 5,064.58 4,729.00 5,064.58 4,840.02
Printing 212.69 212.20 214.27 212.65 114.27 21172
Unallocated Corporate 24,813.14 24,197.15 24,110.96 24,813.14 24,11096 25,019.46
Tota) 67,029.07 62,158.38 63,652.15 67,029.07 63,652.15 60,231.64
Segment Uablilitles
Tea 11,609.22 11,936.00 10,587.98 11,609.22 10,587.98 10,169.40
Electrical 10,822.13 10,22324 11.535.07 10,822.13 11,535.07 10,579.42
Engineering 3,215.08 3,011.3% 3,240.38 3,215.08 3,240.38 3,194.00
Printing 448.77 448.39 706.16 448.77 706.16 449.66
Unallozated Corporate 2,726.38 2,72559 2,422.97 2,726.38 2,422.97 1,549.71
Tota) 28,821.58 28,344.61 28,492.56 28,821.58 28,492.56 25,942.19
Segment Capital Employed [Segment
Assets- Sepment Llabilities)
Tes 14,867.58 10,937.88 11,819.81 14,867.58 11,819.81 9,715 §5
Electnczl (24.69) $8.03 319.43 (24.69) 31948 (305.33)
Engneenng 1,513.92 1.522.49 1,824.20 1,513.92 1.824.20 1,646.02
PRnting (236.08) (236.19) (491.89) (236.08) {491.89) (236.94)
Unaliocated Corporate 22,086.76 21,471.56 21,687.99 22,086.76 21,6899 23,469.715
Toul 38,207.49 33,813.17 35,159.59 38,207.49 15,159.59 34,289.45
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Consolidated Nalance Sheet as at 301h September 2020

Andrew Yule & Company Limited

In s, Lakhs
Note No.
As al September 30, 2020 As at Seplember 30, 2019
Non-current assets
{2) Property, Plant and Equipment 3 9134.59 BAI14
(b) Capital work-in-progress 3 810179 7’060.81
{¢) Intangible Assets 3 6.64 202
(d) Non Current Assets held for Sale or )
as held for distribution to owners 4 83.14 83.14
(e) Finandial Assets '
(1) Investment 5 20161.42
(i) Others 6 16.81 19,307.67
(iii) Loans 7 0.64 -
(e) Income Tax Assets (nct) 8 1298.89 1,17447
(N _Other non-current assets 9 397.06 .369 47
Total Non - Current Assets 39803.97 3649,
A96.64
Current assets
(a) Inventories 10 7368.49
(b) Financial Assets TSRS
() Investment 11 0.35 035
(i) Trade Receivables 12 753491 783753
(iif) Cash and cash equivalents 13 625291 46222
(iv) Loans 14 4.94 1.07
(v) Other finandial assets 15 2268.60 2377.89
(d) Other current assets 16 3794.89 2648.71
Total Current Assets 27225.09 27,155.52
Total Assets 67029.06 63,65216
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 17 9779.02 9,779.02
(b) Other Equity 18 28428.46 25,380.58
Total equity 38,207.48 35,159.60
LIABILITIES
Non-current liabilities
(a) Finandal Uabllities
(if)Other finandal liabilities 20 28.80 2880
(b) Provisions 21 1805.26 3,493.00
(c) Other non-current liabilities 2 464.85 39112
(d) Deferred Tax Liability 1900.46 1.827.08
Total non-current liabilities 450337 5,74027
Current liabilities
(a) Finandial Liabilities
(i) Borrowings 3 619453 7.196.20
(i) Trade and other payables 2l 7816.90 7.970.80
(iii) Other financial liabilities 5 7809.93 5358.04
(b) Other current liabilities 25 1297.65 1,12947
(¢) Provisions z 1199.20] 1,097.78
Total Current Llabilities 2431822 ,752.29
Total liabilities 28,82159 2A49256
Total Equity & Liabilities 67.029.05 6383216
For S.X Basu & Co.

Carnered Accountant F.NO.: 301026%
S.Basv

Parther

(M.Ho.:DSJZIS)

place: Koliata
Date: 13.11.2020

ka For Andrew Yule & Company Umited
OHAN

DIRECTOR (PERSONNEL)/ADDL. G IN AINANCE

DIN: 08385809

& MANAGING DIRECTOR
DIN: 07674268
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