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Ref: AY/sectl/41 14™m November, 2019

The General Manager

Corporate Relationship Department
BSE Limited,

P. J. Towers,

Dalal Street, Fort,

Mumbai — 400 001

Dear Sir(s),
Sub.: Unaudited Financial Results for the quarter and half-year ended 30t September, 2019

In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, we are enclosing the Unaudited Standalone and Consolidated Financial Results of
the Company for the quarter and half-year ended 30™ September, 2019, as approved by the Board of
Directors of the Company at its meeting held today i.e. 14" November, 2019. The meeting commenced
at230pm and concludedat §.40 fm

A copy of the “Limited Review” Report of the Auditors of the Company in respect of the said Results is
also enclosed.

This is for your information and records.

Thanking you.
Yours faithfully,
For Andrew Yule & Company Limited

e

(Sucharita Das)
Encl.: As above. Company Secretary



S. K. BASU & CO

CHARTERED ACCOUNTANTS

To

The Board of Directors

Andrew Yule & Company Limited. Dated: 14th Novermnber, 2019
Yule House,

&, Dr. Rajendra Prasad Sarani,

Kolkata-700001

Report on Limited Review of the Unaudited Standalone Financial Results of the Company for the
Half Year ended 30th September, 2019, Pursuant to the Regulation 33 of the SEBI [Listing
Obligations and Disclosure Requirements) Regulations , 2015,

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Andrew Yule & Company Limited (the "Company”) for the half year ended 30th September
2019. This statement is the responsibility of the Company's management and has been
approved by the Board of Directors. Qur responsibility is to issus a report on these financial
staternents based on our review, '

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE)2410,” Review of Interim Financial Information Performed by the Independent Auditors
of the Entity” issued by the Institute of Chartered Accountants of India, A review of interim
financial information consists of making inquiries primarily of persons responsible for
financial and accounting matters and applying analytical and other review procedures. It is
substantially less in scope than an audit conducted in accordance with the Standards on
auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that may be identified in an audit Accordingly, we do not
express an audit opinian,

3. Based on our review, nothing has come to our notice that causes us to believe that the
accompanying statement of standalone unaudited financial results prepared in accordance
with applicable accounting standards and other recognised accounting practices and nalicies
has not disclosed the information required to be disclosed in terms of Regulation 33 of SEBI
{Listing Obligation and Disclosure Requirements) Regulations, 2015 including the manner in
which it is so disclosed or that it contains any material misstatement.

4. Emphasis of Matter;

We draw attention (o the following:

(a) Internal audit system should he structured according to statutory reguirements
prioritising high/medium risk areas with respect to the size and scale of the Company's
operations and implications of financial control in its units.
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{b) IT system audit, security of accounting/operational data, recovery of data through IT
disaster management system should be implemented to avoid manual intervention and
related risks,

{c} Urgent steps should be taken for reconciliation of reimbursement of provident fund dues
by individual Units to the Head Office .

{d] As reported by management the lease deeds of Tinkong and Basmatia Tea Gardens are
misplaced from the custody of the Company’s banker and necessary action in this regard has
been initiated .

{e) Non funding of accumulated amount of Rs.1326.28 lakhs by the Mayubhanj Unit o
Company's gratuity fund results in lesser accumulation to the Company's gratuity fund which
is utilised for payment of gratuity to employees on retirement.

{f] Issue of non provision of Rs. 42.97 lakhs pending as recoverable from PF over 10 years
fram PF Department of Government of India is to be resolved by the Campany as soon as
possible.

{g) Lease agreements of three Tea gardens and Brentford Unit (of Electrical Division) ,
Kolkata have not been renewed since long against which the company has recognised
contingent liability of Rs. 228.93 lakhs .

(h) The workers union of the Electrical Unit, Chennai have gone on strike from Mid August,
2019 due to their unsettled demand for wage increase beyond the wage revision offered by
management . Thereafter, management has declared suspension of work during the same
maonth and as of now there is no production activity being carried on at the Factory.

Our conclusion on the Statement is not modified in respect of the above matter.

S K.BASU & CO. Place: Kolkata
Chartered Accountants Date: 14th November, 2019
{Firm No:301026E)

{ S5.Basu }

Partner
{(MN:053225 |
(UDIN:19053225AAAAANGS51)
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STATEMENT OF UNAUBITED STANDALGNE FIMAMCIAL RESULTS FOR THE CRIARTER AMO MALF-YEAR EMDED ZOTH SEPTEMBER, 2010
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SEGPMENT-WISE REENUE REFULTS, ASSETS & LIABILITIES FOR THE CHAARTER AND HALF-YEAR EMOFED 30TH 5§ FTESMBER, 2019 (STANDALOMNE)
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S. K. BASU & CO

CHARTERED ACCOUNTANTS

Dated: 144 November, 2019
To
The Board of Directors
Andrew Yule & Company Limited.
“Yule House”,
8, Dr. Rajendra Prasad Sarani,
Kolkata — 700001.

Independent Auditor's Review Report onConsolidated Unaudited Half
YearlyFinancial Results of the Company for the Quarter ended 30th
September, 2019 and the period from 1st April, 2019 to 30th September,
2019, Pursuant to the Regulation 33 ofthe SEBI (Listing Obligations and
Disclosure Requirements) Regulations , 2015,

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of Andrew Yule & Company Limited ( "the Parent”),
reviewed by us andits subsidiaries (the Parent and its subsidianes together
referred to as "the Group"} and Associate Companies, reviewed by other
auditors,and its proportionate share of the profit after taxand total
comprehensive income/loss of itsassociatesfor the quarter ended 30th
September, 2019 and the period 1st April, 2019 to 30th September, 2019"the
Statement” being submitted by the "Parent” pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This statement which is the responsibility of the Parent's management and
being approved by the Parent's Board of Directors has been prepared in
accordance withthe recognition and measurement principles laid down in
IND AS 34 — "Interim Financial Reporting” prescribed under Section 133 of
The Companies Act, 2013 and other accounting principles generally accepled
in India. Qur responsibility is to express a conclusion on the statementbased
0N QUT TEeVIEW.

3. We conducted our review of the Statementin accordance with the Standard
on Review Engagement (SRE)2410,” Review of Interim Financial Information
Performed by the Independent Auditors of the Entity” issued by the Institute
of Chartered Accountants of India. A review of interim financial information
consists ofmaking inquiries primarilyof persons responsible for financial and
accounting matters and applying analytical and other review procedures. It is
substantially less in scope than an audit conducted in accordance with the
Standards on auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that may be
identified in an audit.Accordingly, we do not expressan audit opinion.

Temple Chambers (2nd Floor), 6, Old Post Office Street, Kolkata - 700 101
Phone : 033 3022 6065 Fax: 033 2248 3838 G
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We also performed procedures in accordance with the Circulars issued by
SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 2015, as amended. to the extent applicable.

- The statement includes the results of the following entities:

Subsidiaries:-

(i} Hooghly Printing Company Ltd.
(ii) Yule Enginecering Ltd.

(iii] Yule Electrical Ltd.

Associates:-

(i} Tide Water Oil Company (India) Ltd.
() The New Beerbhoom Coal Co.Ltd.
(iii) Katras Jherriah Coal Co. Ltd.

Based on our review conducted and procedures performed as stated in
paragraph 3 above, and based upon the consideration of the review reports of
other auditors referred to in paragraph 7 below, nothing has come to our
atlention that causes us to believe that the accompanying statement,
prepared in accordance with the recognition and measurement principles
laid down in aforesaid IND AS and other accounting principles generally .
accepted in India has not disclosed the information required to be disclosed
in terms ofRegulation 33 of SEBI (Listing Obligation and Disclosure .
Requirements) Regulations, 2015 including the manner in which it is so
disclosedor that it contains any material misstatement.

Emphasis of Matter:-
We draw atfention to the following:

fa) Internal audit system should be structured according to statutory
requirements prioritising high /medium risk areas with respect to the size
and scale of the Company's operations and implications of financial
control in its units.

(b) IT system audit, security of accounting/operational data, recovery of data
through IT disaster management system should be implemented to avoid
natural disaster, manual intervention and related risks.

fc} Urgent steps should be taken for reconciliation of reimbursement of
provident fund dues by individual Units to the Head Office.

(d) As reported by management the lease deeds of Tinkong and Basmatia Tea
Gardens are misplaced from the custody of the Company’s banker and
necessary action in this regard has been initiated.

Cawn A



(e)

(f)

(g)

Non funding of accumulated amount ol R%.1326.28 lakhs by the
Mayurbhanj Unit to Companys gratuity fund results in lesser
accumulation to the Company's gratuity fund which is utilised for
payment of gratuity to employees on retirement.

Issue of non-provision of Rs.42.97 lakhs pending as recoverable from PF
over 10 years from PF Department of Government of India is to be
resolved by the Company as soon as possible.

Lease agreements of three Tea gardens and Brentford Unit (of Electrical
Division), Kolkata have not been renewed since long against which the
company has recognised contingent liability of Rs.228.93 lakhs.

(h) The workers union of the Electrical Unit, Chennai have gone on strike

b)

(k]

(1)

from mid-August, 2019 due to their unsettled demand for wage increase
beyond the wage revision offered by management. Therealter,
management has declared suspension of work during the same month
and as of now there is no production activity being carried on at the
Factory.

Auditors of subsidiary companies, namely Yule Electrical Lid., Yule
Engineering Ltd., and Associate Companies, namely the New Beerbhoom
Company Ltd. and KatrasJherriah Coal Co. Ltd. have reported that the
said companies are not going concern since there are no operating
activities in the current year as well as in the recent past years.

The subsidiary company, namely Hooghly Printing Company has not
provided any depreciation with the assumption that IND AS 105 is
applicable.

Auditor of subsidiary company namely Hooghly Printing Company Ltd.
have reported that the said company is not a going concern since the
Company has discontinued its operations with effect from 22.01.2019.

Reconciliation of Inter-company Balances between AYCL and Hooghly
Prinling Company is in progress.

(m}No provision for Income Tax/ Deferred Tax was considered in the

accounts for the period.

Our conclusion on the Statement is not medified in respect of the above
matters.

o
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7. We did nol review the interimfinancial results of three subsidiaries, namely,
Hooghly Printing Company Ltd., Yule Engincering Ltd. and Yule Electrical
Limited, included in the consolidated unaudited financial results, and whose
interim financial results reflect total assets ol Ks.214.32 Lakhs as at 30
Sceptermnber, 2019 and total revenues of Rs...Nil and total net loss of
Rs.103.02 Lakhs (Towards discontinued operations) and total comprehensive
loss of Rs Nil, and cash flows (net] Rs.10.52 Lakhs for the period from 1=
April, 2019 to 30thSeptember, 2019,

The unaudited consolidated financial results of the three associate
companics, namely, The New Beerbhoom Coal Company Ltd. and Katras
Jherriah Coal Company Ltd.,and Tide Water Qil Company (India) Ltd. are
reviewed by other auditors, . Dividend of Rs. 690 Lakhs [rom Tide Water Oil
Company (I) Limited was incorporated in the Stand alone accounts of the
parent Company. Profit/loss of other two associates, namely New Beerbhoom
Coal Company Ltd. and Katras Jherriah Coal Company Lid., was not
considered in the Consolidated Accounts as cumulative net loss as on 30
September, 2019 exceeded value of investment.

These interim hnancial results of these subsidiaries and associates have
been reviewed by other auditors and furnished to us by the management and
our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and associates, is based
solely on the reports of other auditors, and the procedures performed by us
as stated in Paragraph 3 above, our conclusion on the Statement is not
modified in respect of the above matters.

For 5. K.Basuf Co.
Chartered Accountants
(FRMN: 301026E)

—K B el
] Holkata ¥l

(S.BASU) e
Partner &
(MN:053225 )
(UDIN: 19053225AAAAA06870)

Flace: Kolkata
Drate: 141k November, 2019
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF-YEAR ENDED 30th SEPTEMBER, 2019
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| Fonsblidated Financial & Segment Resylts for the quarter and ha'f year mnumm.wnimm._imauﬂ_ 2013 were revieved by the Audit Committes and approved by the Board of Directo
e meetings held on 14" November, 2013 as required under Regulation 33 of the SEB (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been carried out by 1l
ormpany.

is also engaged In cultivation and manufacturing tea, being seasonal in nature, the above figures cannot be taken as indicative of full YEAL,

tis a5 per Regulation 33 of the SEB! (Listing Obligations and Disclasure Reguirem ents) Regulations,2015

tncame Tax and Deferred Tax will be made at the year end,

has adopted INDAS-116 effectiyve 01/04/2019 in the following manners:

tds have been aoplied to enly such cases wherever executed lesce Bgreements and/or Notifications Issued by the concerned Lessor Government are In hands of the Company and
33e 25 a0 O1/04/2018, except for cases mentioned In (b) below, .
ez:8 07 'ards from the Government of Assam for the Tea gardens In Assam , the Company, in conjunction with Indian Tea Assodi
Rtovices giend lessee, right of use , OcLupancy end other relevant rights su bject to payment of revenuas, taxes, {essas ;m.ﬁ.
o defined nevon of iease. As such, INDAS116 should not accordingly be applicable in case of Assam, et H% .
WiV GLtyesm Faz been rearranged and regrouped wherever necessary, B ,,....".. i
itns of tue Cmennai unit of the Electrical Division have gone on strike from mid August, 2019 due 10 their unsattled demand for wage increase beyend the Wage revision offered by
w2 with ethet units. The management thereafter has declared Suspension .om_" Woercin turn during the same month and as of now there is Status Quo for bath Strike and Suspension «

\ has noted that , section 8 of the Assam Land
M time to time 35 may be dus in raspect of ssi
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| Kolkata {._ CHAIRMAN & MANAGING DIRECTOR
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