
Ref .:LICHFI/CS/Result-Q3 FY22-23 

The Manager, Listing Department, National Stock Exchange of India Ltd., Exchange Plaza, 5th Floor, Plot No. C/1, G Block, Bandra-Kurla Complex, Bandra (E), Mumbai- 400 051 
Scrip ID: LICHSGFIN EQEmail: cmlis1:@nse.co.in 

Dear Sir/Madam, 

1ftLICHFL 
LIC HOUSING FINANCE LTD 

February 06, 2022 

The General Manager, Department of Corporate Services-Listing Dept., BSE Limited, 25th Floor, Phiroze Jeejeebhoy Towers, Dalal Street, Mumbai-400 001. 
Scrip Code : 500253Email: corn.relations@bseindia.com 

Re: Outcome of Meeting of Board of Directors for the Third Quarter and Nine Month ended 
31st December, 2022. 

With reference to our letter Ref.:LICHFL/CS/noticebm dated January 27, 2023 regarding 
publishing of Unaudited Financial Results for the Third Quarter and Nine Months ended 
31st December, 2022. In this connection we are forwarding herewith the Unaudited Financial 
Results for the Third Quarter and Nine Months ended 31st December, 2022 in the prescribed 
format, along with the Limited Review report of Joint Statutory Auditors thereon were V_ �. 
considered and approved by the Board of Directors in their meeting held on 6"' February, � 
2023 concluded on 't :35_PM as considered and recommended by the Audit Committee. 
Change of designation of Director Shri Sanjay Kumar Khemani 

Pursuant to the provisions of Regulation 17 (1) (b) of SEBI (LODR) 2015 and recommendation 
by the Nomination and Remuneration Committee based on the evaluation, qualification, 
expertise, track record, integrity, due diligence and the satisfaction of the 'fit and proper 
criteria , the Board at their meeting held on Monday, February 06, 2023 ', has approved the 
change in designation of Shri Sanjay Kumar Khemani (DIN 00072812) from Non-Executive 
Director Non Independent Director to Independent Director who is not liable to retire by 
rotation. 
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Appointment of Secretarial Auditor for FY 2022-23. 

LIC HOUSING FINANCE LTD 

Based on the recommendation by the Audit Committee meeting held on Wednesday, 

January 04, 2023 and based on their consent the Board has approved the appointment of M/ s. 

N. L. Bhatia & Associates, Practicing Company Secretaries (UIN: P1996MH055800) as the

Secretarial Auditors the Financial Year 2022-2023.

This is for your information and records. 

CIN No. : L65922MH1989PLC052257 

Yours faithfully, 
For LIC Housing Fmr-ce Ltd. 

��-
Varsha Hardasani 

Company Secretary and Compliance Officer 
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UC HOUSING FINANCE LIMITED 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31/17/2022 

Particulars Quarter Ended Nine Months Ended 
31-12-2022 30-09-2022 31-12-2021 31-12-2022 31-12-2021 
Reviewed Reviewed Revie·wed Reviewed Reviewed 

1 Revenue from operali 115 

a.I:J\t re-sl likO!li€ 5 ·"18 66 5,049 ,o s.ono 57 16,1'819 14,499.21 
b.Fees and c ni_m · .. ,km In,._ ne 6.39 12.04 33.48 32.28 7�62 
c.Net Gain on De-r og Uli n of Financial Inst11Jm.-nls 100 6.93 5 81 18 � 1014 
under Aff1 rt'·ed C sl Calegory 
d.Othars 24.79 17.27 14.43 52.74 3s44 

Total Revenue fron, operations 5,870.84 5 4 5 4.29 16,241.84 14,619.41 
Other 11,1._1.•rne 5.19 6.48 16 10 17.19 25.02 
Tola! Income 5,876.03 5,092.02 5,070.39 16,259.03 14,644.43 

2 Expe1,ses 
a.Fi.riani..e. C0,ts 4,232.79 3,886 40 3,545.95 11,759.23 1n,,;n1 89 
b.Fe,�s and Commb<iL n E..:pen..es 56.47 52.31 34.71 152.09 87.18 
c. Net Lo,s on De-re gn.itiL•n of Finari1..ial Ii trom�nts 006 191.99 002 19207 ]8 06 
under Amo rt ·�d Cost Category 
d.Irnpairmenl on FiPtJn1....ial Insln1m..,,nl� 762.61 373 81 35� 'i6 1,444.13 1,811.31 
e.Emrl,Jyc Benefits E� 12050 111 67 97.64 32961 4h001 

f. D1=rredaLi,.•n, amnrll..,.ati,1n aPd llllpairment 16.28 15.98 13.21 46.95 31'.23 
g Other e�ren.Y.S 94.31 81.01 61.45 222.73 164.01 
Total Expens.,s 5,2li.3.02 4,713.17 4,108 .54 14,146.81 13,180 69 

3 Profit BefoceTax (1-2) 593.01 378.85 961.85 2,112.22 1,463.74 
4 Tax E,rensc 112.71 7388 194.52 40147 29r:;10 
5 Net Profit for the Period (3-4) 480.30 304.97 767.33 1,710.75 1,168.64 
6 Other Comprehensive Income 

A (i) It,,,., that will n,,t be reeLi sified to prnfit or ky.s 
(2.77) (4.78) (0 ') 1.62 (6.25) 

(ii) Tax impact on al'Ove 0 69 1.21 ons (0.41) 1.57 
Sublolal (A) (2 08) (3.57) (0.25) 1.21 (4.68) 
ll (i) Hems that¼• ill be reclassified to pcofit or Jc,s; - - - - . 

(ii) Tax impact on above . - - - -

Sul:>lnlal (B) - - - - -

Other Compceher,sive Income (A+ B) (208) (3.57) (0.25) 1.21 (4.68) 

7 Total Comprehensive lru:ome (5+6) 478.22 301.40 767.08 1,711.96 1,1 63.06 

8 !'aid-up Equity Sh.in, Cdpttal (face value, 2/-) 110.08 110.08 lJQ.08 110.08 110.08 
9 Faming Per Shan, {EPS) on (face value oH 2/-) 

& and Diluted Edming pr Share (,) 8.73 5.54 14.65 31.10 
(Th EPS for the Quart= / Nine months are nnt 

22.32 

.u,nuabsed\ 

10 RP .n,-, excluding Re,•luatl n Resenas as at March - - - - -

,1 

CIN No. : L65922MH1989PLC052257 

Corporate Office: UC Housing Finance Ltd., 131 Maker Tower "F" Premises, 13th Floor, Cuffe Parade, Mumbai 400 005 

Tel :+ 91 22 2217 8600 Fax:+91 22 2217 8777 Email :lichousing@lichousing.com 

(tin Croce) 
Year Ended 
31-03-2022 
Audited 

lq,688 46 
9817 

19.40 

lJS 04 
19,919.07 

3� 95 
19,Q53.02 

14,JSS 65 
1�, 54 

3� ,;9 

1,Ciilll 24 
.5,;�?.2 
52.44 

24800 

17,174.87 
2,778.15 
490 87 

2,287.28 

(� Sl) 

1.59 
(4.72) 

. 
-

-

(4.72) 

2,281.56 

110 0� 

43.14 

21,061.76 
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LIC HOUSING FINANCE LTD 

Noles to the Financial Results: 

1 The fi.n..a11(i.al rc-1oult'- have JJ.?�n prepared in a rddnce with the r-.:: gniti n and rn •su merit p.rindples laid down in Indl.d.11 AC(OUriti.ng Standard 34 - !J,te-rim Financial 

Repvrling, notified under Section 133 of the Con pani;:ss Act, 20l3 read with Con ranies (Indian Arc unting Standards) Ruies, 2015, as amended fr m tinie to time, and 

other a, u ling principles g�ncrally ace pled in Ir>dia and in c n pliruKe with Regulali n 33 and 52 of the SEBI (Li.sling Obugali ns and Disclosure Requiremi'nts) 

Regulali,,ns, 2015, as am nded. Any applii.a!ion guidance/ clarifkations / dir Ii ns issued by the Reserve Bank of India, the NHB or olher reguilllors are implemented as 

and when they are issued/ b,-, 01e applicable. 

2 The miiin bu,inMs of the Company is to proviJe lnans for purchase or c lrucU n of r id ntial hoUSPS. All other activilh-·s of the Cnn,pany re"olve ar,.,und the main 

bu,i,w sand a, ordingly there are no s,pardle rep rtaMe segments. as per the Ind AS 108 -Oper•ling Segn ents. 

3 11-ii::rc are no k,t'.lns trd fc:rred / a1..qui.red durif\g the quar!er / period e11ded D t:O'ber 31, 2 22 under the RBI Mdster Direction on Transfer of l--C'an E'\po.sure dttled 

SE:rt�m 1.--er 24, 2V21. 

4 TI1e Secured listed n .. n-,:c vertible deht"" urile of the Company are cured by a neg•li e lien on the .usels of the Company (e luding current and future re..eiva1:>les and 
t,,,�• -debt of whals ver nature of the Company on which a first pari-p u floating charge by y of hy polhecalion to s,>rure the borrowings of the company outsw1dlng 
as on March 31, 20L5 and the Uild.Vi:lU.t'd sanctions of U1e term loans, cash credit and refin.a.ru:e as on March 31, 2015), with a n,inimum Sr rily (Ovt:r of 100%.. In additi n to 
a' .ove the De!,,,ntures w0uld be secured by n.ortgag-e on an Immovable Property owned by the Company. S.-curity cover for NCD issued by the company is 1.19 tin, s as at 
Dec?m her 31, 2L!2. 

5 Dis.1..k,.:.un:s in cornpli 11.\:1; with Rcgulal:c,n 52(4) of the SE--HI {Li<ting Obligati ns and Di. -I,-..:ure Requirem n i.) RegulatWn.s, 2015 for the Nine IT'il, .ths ended Dc:L mbt:r 31, 

2!..'-2 is a.t1ih.·.hed as Aru ure 1. 

6 The Rt:se ·,e: Bank of India, under Scale Ra.sed R ilat!11ns has ca.leg ri.sed the Comrany as Upper Layer (N73FC-UL), viJe it
1s ciru1lar dated &pteml"lf."r 30,lL'::!2. 

Man;ig...-n cnt has injtiated net sary steps in leffi1'5 of fnrrnulati.ng an implem ntati n plan and ensuring c mplianLE'S with nonns/ changes -ugg ted as and when thq 
bt-1.vnie applicahle. 

7 In "'n•plia1,ce with Regu!ati,,n 33 and Retulation 52 of the SEBI (Listing Obligati,ms and Di,; I sure Requirement,) Regulati ns, 20"!5, the at ve results for the Nine M;;nU,s 

?.nJed De1..�mti,pr 31, 2022 ha.ve been rtde ·ed and r-et. n1n en.ded by the Audit CommilL e and sul,sequ ntly approved by the Board of Dire l0rs at their me�ling heid on 

F�brua1y 06, 2L:!3. The al vi::: re ults have been subje(ted to a Limited Review by the Sta tut ry Auditors of lhe Company. 

ry in order to make thrm .::ompard'tile. 

For and behalf of the Board 

i� 
Y. Vi,wanatha Gowd 

Place: Mumbai Managing Dire tor & CEO 

Date · Februarv 06, 20� 

CIN No. : L65922MH1989PLC052257 

Corporate Office: UC Housing Finance Ltd., 131 Maker Tower "F" Premises, 13th Floor, Cuffe Parade, Mumbai 400 005 

Tel :+ 91 22 2217 8600 Fax:+91 22 2217 8777 Email :lichousing@lichousing.com 

Registered Office: UC Housing Finance Ltd. Bombay Life Bldg., 2nd fir., 45/47, Veer Nariman Rd, Fort, Mumbai - 400 001. 
Tel: +91 22 2204 9682 /9799 /0006 Fax: +91 22 2204 9682. E -mail: lichousing@lichousing.com 

------- ---------------



a) 

b) 

c) 

d) 

e) 

f) 

g) 

h) 

i) 

j) 

llucHFL 
LIC HOUSING FINANCE LTD 

Annexure1 

Disclosures in compliance with Regula ti ns 52(4) of the Securaies a11d fachange Board of India (Listing Obligali ns md Disclo ure ReqwI?ments) Regulali ns, 2015 
for the period ended December 31, 2022. 

Particulars Asal As at 
December 31, December 31, 

2022 2021 
Debi equity ratio -(Dehl S<>curities + P,,,rrowings (other than debt se,urilie<) + Subordinated Liabili · . +Dep <its)/ (Equity share 

10 ,o 10 04 

Capital+ Other Equity-Impairment Rrserve- Deferred Revenue fapenditue- lnlangil;,le AMels - Deferred Tax) 

Oulstanding redeemable preference shares (quannty and value) NA NA 

Capital redemption reseive/Debenlure redemption reserve - Det nture redemption r-rve is not required in respect of Privately 
- -

pla,.ed del,.,, lures in lent\5 of Rule 18(7)(b)(ii) of Companies (Share Capilal and Debenture) Rules, 2014. 

Nelworlh � 2-.0.Sc.9 02 Crore � 22097. 97 Crore 

Net profit after tax � 1711.96 Crore � 116,.96 Croce 

Earnings per share Basic - � 31.10 B ic - � 22.32 

Diluted - � 3110 Diluted - � 22.32 

Total debts to total as ts (%) - (Debt S,,>curiti + Borrowings (other than dt::'bt s rilieS) + Subordinated Lial,ililies + Der its)/ 
0.90 088 

Tot.,!As,...t.s. 
Operaling margin('%)= Profit l"'lf'fc1re Tax/ Re\ riut: from Orerdtion.s. 1300% 10Ql); 

Net profit margin(%,)= r fit after Tax/ Total Re,cnue. 1052S 7.98% 

Sedor specific equivalent ratios, as applicable. 
i) Provision Cover,1ge Ratio ("PCR'') (%) -Total Impairment loss allowance for _lage ill/ Gross Stage ill Loans. 5080% 4e; 68:; 

ii) Gro - Non Perf rrning Assets ("GNPA") (%)=Gr ,5 Stage ill Loans/ Gr ,- Loans. 4.76:, 5.14,; 

iii) Net Non Perfom,iPg Assets ("NNPA") (%)- (Gr s Stage ill l<>ans - Impairment loss allowance for Stage III)/ (G s Loans- 2.40% 3.20:• 
lmpa;m,ent loss allowance 

iv) Liquidity co,erage ralfo (%) (Regulalory requiremF!lt - so•;) 207.22% 23�'.� 
--

Nnlt:: 1: The C mpa.ny, l'lf'tng a Huu,1.ng Fm.ance C('lmpany ('HFL1), <l1sd '-ure of Debt s,:::rv1�e CO\.eragc ratio, lf'lleresl sezvICe coverage ratio, current ratio, Long term dPbt to 

w0rking ca pit.at Bad dehts to A lJPls r_ e!vahle ratio, Currenl llilhilily ratio, De.. rs tum vcr, Invent ry t umo\.er ratio are not appli dble. 

CIN No. : L65922MH1989PLC052257 
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SGCO & Co. LLP 

Chartered Accountants 

4A, Kaledonia-HDIL, 

2nd Floor, Sahar Rd, 

Andheri East, 

Mumbai- 400 069, India 

Khandelwal Jain & Co. 

Chartered Accountants 

6-B&C, PIL Court, 6th Floor,

111, Maharshi Karve Road,

Churchgate,

Mumbai - 400 020., India

Independent Auditor's Review Report on quarterly and year to date unaudited Standalone 

Financial Results pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

To 

The Board of Directors of UC Housing Finance Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of

UC Housing Finance Limited (11the Company11) for the quarter and year to date ended 31st 

December, 2022 (11the Statement") attached herewith being submitted by the Company

pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations 2015, as amended (11the Listing

Regulations'').

2. This Statement which is the responsibility of the Company's management and approved by

the Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 ("Ind AS 34") 11Interim

Financial Reporting11 prescribed under Section 133 of the Companies Act 2013, read with

relevant rules issued thereunder and other accounting principles generally accepted in India.

Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, 11Review of Interim Financial Information Performed by the

Independent Auditor of the Entity11 issued by the Institute of Chartered Accountants of India.

This Standard requires that we plan and perform the review to obtain moderate assurance as

to whether the Financial Statements are free of material misstatement. A review is limited

primarily to inquiries of company personnel and analytical procedures applied to financial

data and thus provides less assurance than an audit. A review is substantially less in scope

than an audit conducted in accordance with Standards on Auditing and consequently does not
��::::--.... 

ble us to obtain assurance that we would become aware of all significant s...that might 
l ,1.110 

de�tifie� � an audit. We have not performed an audit and accordingly Iii .... :�- ess

ud1t oprmon. I{ ( i'"" .. - � 
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SGCO & Co. LLP 

Chartered Accountants 

Khandelwal Jain & Co. 

Chartered Accountants 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our

attention that causes us to believe that the accompanying Statement, prepared in accordance

with the recognition and measurement principles laid down in the aforesaid Indian

Accounting Standard specified under Section 133 of the Companies Act 2013, read with

relevant rules issued thereunder and other accounting principles generally accepted in India,

has not disclosed the information required to be disclosed in terms of Regulation 33 and

Regulation 52 of the Listing Regulations, including the manner in which it is to be disclosed,

or that it contains any material misstatement.

5. Other Matters

(a) The Statement includes comparative figures of the Company for the quarter ended

December 31, 2021 and nine months ended December 31, 2021, which have been reviewed

by the predecessor firms of statutory auditors vide their report dated January 27, 2022 in

which the predecessor auditors have expressed unmodified conclusion.

(b) The numbers and details pertaining to year ended 31st March 2022 and notes related

thereto in the Statement have been traced from the Consolidated Financial Statements of

the Company audited by predecessor firms of statutory auditors vide their unmodified

report dated May 18, 2022.

Our conclusion on the Statement is not modified in respect of these matters.

For SGCO & Co. LLP 

Chartered Accountants 

Firm Regn. No. 112081W /W100184 

Partner 

Membership No.: 186176 

UDIN: 23186176BGUOXF7871 

Place: Mumbai 

Date: February 6, 2023 

Page 2 of 2 

For Khandelwal Jain & Co. 

Chartered Accountants 

Firm Regn. No. 105049W 

Shailesh Sh 

Partner 

Membership 

UDIN:23033632BGXWGX9088 

Place: Mumbai 

Date: February 6, 2023 
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UC HOUSING FINANCE LIMITED 
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED 31/1:?/2022 

Particulars 
1 Revenue front operations 

a.Int.-re�t lfo. 1.•me 
b.F��F a11d C('lnuni,c.ic•n b.1u,""!11.E 
c.Net Gt1in on Fair V.ilue O,nn�Ps d.Net Gain on De-rt:"'--V�niti, ,n of Fi.i1d1u..:ial lnstrun11:-11ts under An11.,rti,e,...i Cc);;.t Cat"">�1..•ry e.Salt1s 
f.Otlwrs 
Total Revenue fron1 operations 
Other 111, 0me (Includes Dividend oft 0.43 Crure) 
Total Income 

2 Expenses 
a.FiTuuKe Cv:,I� 
b.Fees and C01 m_ k:111 E J'"" s 
c.Net L,.,,, on Fair Value 0,anbcs 
d.Net Gain on De-kLt71�11it i• •D of Fina11Li.al lnslrnmt"J1l.s un,·11:?r An1,�,rtb-ed Cn,t CatPg1..•ry 
e.Im poi.rn,i-1 t on Fin.lincial lnsl runwf'llS 
f.Co--t of Malerial Ct111.:-.unwd 
g.Emplvyt:e Bt'-nPfits Expt<1 ws 
h.Dt:prniolitin, an10rtis.....:tti0n and Impairme-nl 
i.Other expc:>nst.�s 
Total E,.-pen,es 

3 Profit Before Tax {1-2) 
4 Tax lhrense 
5 Net Profit for the Period (3-4) 
6 Other Comprehensive Ineorne 

A (i) Items that will nol be re<.lJ<Sified to profit or k0,s 
(ii) Tax i.mpad on ab0ve 
Subtotal {A) 
B (i) Items that will be reclassified to profit or loss 
(ii) Tax rmp.1ct on a rove 
Subtotal (B) 
Other Comprehensive Inrome {A+ B) 
Total Comprehensive In me for the Period (before Share of 7 ProfW'(Lo s) of A5So iates & Share of Profit attributable to Non Controlling Interest) (5+-6) 

B !Share of Profiti /Los5) of Associates 
9 Share of rrofit allributable to Non Controlling Intek,t 
.0 Total Comprehensive In me f r the Period (Comprising Profit/ {Loss) Comprehensive In,ome for the period) (7+8+9) 
1 Profit for the period attribut. ble to: 

Shareh<'lders of the Companv 
Non-Controlling lnti>n-sts 

2 Total Comprehensive Income for the period attribut.ble to: 
!Shareholders of the Companv 
Non-Gmtrolling Interests 

3 Paid-up Equity Share CapiLu (face value f 2/-) 
4 Eammgs Per Sha.re (EPS) 011 (fa e value oft 2/-) 

I Basic ,md Diluted Eammg rer Share (t) (The EPS for U,e Quarters a.re ,,ot annualised) 
5 Rr<..-J'\·'5 excluding Rr,·aluahon R=rves as at March 31 

31-12-:?022 
Reviewed 

5,851.92 
11 n3 
045 
100 

25.75 
5,890.15 

5.79 
5,895.94 
4,232.09 

5574 
(0 03) 
0 06 

76261 
23.71 

131.47 
17.38 
95.74 

5,318.77 
577.17 
115.20 
461.97 

(2.71) 
0.72 

(l.99j 

(1.99) 

459.98 
(0 . .51) 
(0.12) 

459 5 

461.85 
0.12 

459.23 
0.12 

11 0.08 

8.40 

Quarter Ended 
30-09-2022 
Reviewed 

,0"'< 00 
16 67 

1.02 
6.93 
ORO 

17.93 
5,096 5 

5 05 
5,101.40 

3,88 81 
�8 51 
(0.46) 

191 99 
373 1 

2.74 
122.53 

16 0(1 
82 ,o

4,713.23 
388.17 
76.73 
311.44 
(4.79) 
1.24 

{3.55) 

(3.55) 

307.89 
1.39 

(0.11) 
309.17 

311.33 
0.11 

309.06 
0.11 

110,08 
5 66 

31-12-2021 
Reviewed 

5,004.25 
38 � 
0 '<7 
581 

15 01 
5,064.27 

14.41 
5,078.68 

3.54 68 
25.23 

0 02 
3 556 

0.19 
107.% 
13 1 
62.96 

4,111.11 
967,57 

196.25 
771.32 
(0.27) 
n n7 

(0.20i 

(0.20) 

771.12 
(0.67) 
(0.08) 

770.37 

771.24 
0.08 

770.29 
0.08 

110.08 

15.28 

Nine Months Ended 
31-12-2022 
Reviewed 

16,1 ·003 
4i;4s 
1 85 

18 63 
080 

54.99 
16,282.78 

17.06 
16,299.84 

11,757.25 
132.39 

192.07 
1,444.13 

26.45 
3h� 35 

49 63 
12,; 56 

14,191.83 
2,108.01 407.71 
1,700.30 

lh7 
1.28 

1.28 

1,701.58 
0.1.3 
(0.31) 

1,701.40 

1,699.99 
0.31 

1,701.09 
0.31 

110.08 

31-12-2021 
Reviewed 

14,510.24 
89.79 
0.96 

10.14 
35�6 

14,646.49 
22.34 

14,668.83 
10,599 97 

69.02 

18 06 
1,811.31 

0.48 
489 06 
40.20 

167.46 
13,195.56 

1,473.27 
301 02 

1,172.25 
(6.45) 

1.62 
(4.83) 

{4,83) 

1,167.42 
0.82 

(0.28) 
1,167.96 

1,171.97 
0.28 

1,167.68 
0.28 

ll 0.08 
23.23 

(� in Croce) 
Year Ended 
31-03-2022 
Audited 

19,717.77 
117.61 

1.04 
19.40 

118 54 
19,974.36 

3n 95 
20,005.31 

14,151 09 
113.99 

1,988 24 
1992 

602.45 
5 19 

2.5� 59 
17,218.06 

2,787.25 
50l.25 

2,286.00 

(6 56) 
164 

{4.92) 

(4.92) 

2,281.09 
0.69 
{0.35) 

2,281.42 

2,285.65 
0.35 

2,281.07 
0.35 

110.08 

43.12 

24,640.74 
.;,.�t\.WAL� . o&c' 
�r· � - �o -
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9ucHFL 
LIC HOUSING FINANCE LTD 

1. As per the Ind AS 108 dealing with 'Operating Segments', the main scgm nts and the relevant d'. sures relating th relo are as follows: 

Quarter Ended Quarter Ended Nine Months Nine Months 
Particulars 

Quarter Ended Ended Ended 
Dec 31, 2022 Sep 30, 2022 Dec 31, 2021 Dec 31, 2022 Dec 31, 2021 

Loans 

Segm�nt Revt:nue 5,816 n3 5,092 03 5,070 39 16,259 03 14,6-14.43 
Sc:�n,Pnl Rrsult 59; 01 378$5 96185 2,112.22 1,463 74 
Segment AsCiPb 272,025.25 264,988 26 246,62() 83 272,025.25 246,,;2083 
Assets held for f-dle 142.71 144.56 107.87 142.71 107.87 
Se��mt?nt Lial,ilities 246,251.71 239,694 80 223,175 51 246,251.71 ?0C\,17551 
Net Assi'ts 25,916.25 25.438 02 23,55319 25,916 25 2.,.ss:, 19 
Depre-dalir,n & Amnrtiz.atir,n 16.28 15.97 13.21 46.95 ,8 23 
Non Cash E,pen�l"S othH D-e-pr�ialinn & An1,)rti.z.ation 762.67 565 80 355.57 1,ti36 20 1,829.37 
Other Segments 
Ser,tno?nl Rcvtnue 2448 26.19 26 ,9 73.54 64.95 
Segn;Pnt Rtwiult (lh 19) 843 9 68 (4 00) 19 56 
Segownl Assets 6.44 272.38 277.23 27883 277.23 
Assels h<>ld for sale - -

Sc�nwnt Lia1iilitit'S 24gg 84.73 83.48 109.71 83 48 
Net A sels (18 54) 187.65 193.75 169.11 193.75 
Depredati0n & Arn.c,rtiution 1 00 0 87 0 81 2.74 2.40 

Jnler Segment Adjuslmenls - -

Se�n,l?nl Revei,ue (4 58) (1682) (1810) (32.73) (40 56) 
Segm,-,nt Rt.�'iult 0 ,s 0.40 (3 96) (0.20) (10 03) 
Segffit'nt As.sets (265,016 97j (170.00) (171.71) (199 60) (171.71) 
A .. \PIS hf'ld for sale - 0 00 -
s�gn1.:-nt Lia(li1itit'S (239,723.44) (70 �7) (6 4.96) (99.31) (64.96) 
Net1\sS<'.l,$ (25.2Q3 52) (111022) (106 75) (100.29) (106 75) 
DepreLi.alh, 1n & Anh1rt.b...ati0n 0 09 (084) (0 .41) (0 07) (044) 
Tola! - - -

Segment Reve11ue 5,895.94 5,101.40 5,078 68 16,299.84 14,668 82 
&gm. nl Ri"iu lt 577.17 '.\6817 967.57 2,108 01 1,473.27 
!Share of profit of Assc,:i�l;,s (0 51) 1.39 (0 67) 013 ()82 
Current Tax 17631 11556 249.50 62685 381.28 
Tax Expens-e for Earli�r Ye4.rs - - (0.09) - (0.09) 
o.,ferred Tax (61.11) (3883) (53.16) (219.14) (80.17) 
OCI adjustment.. (1 qo) (3 55) (0.20) 1.28 (4 83) 
Share of Prufil/ (Loss) of Non-Controlling Interest (011) (0 11) (0.08) (0 31) (0.28) 
TotalRerull 459 ,5 309.16 11c1.37 1,701.40 1,167.96 
Segwe.1'11 Assets 7,014.72 265,089.75 246,7'.!E 35 272,104.47 246,726 35 
Assets h�ld for s,,le (185) 144.56 107.87 142.71 107.87 
Segm,mt Liabilities ,;,553.25 239,708 86 223,194 03 2·16.262.11 223.194 03 
Net Assets 45q 63 25, 525.45 23,640.19 25,48507 23,640 19 
Derreaation & Amc,rtization 17.38 16 00 P61 49 63 40.19 
!',;on Cash Expenses aU,er Deprecilltion & Amortiulwn 762.67 5fs580 '.'\5558 1,.616.20 1,829.37 

(fin Crore) 

Year Ended 

March 31,2022 

lQ,953 02 
2,118.15 

254,460 06 
107.38 

229,.895 61 
24,.67183 

52.44 
2,021.83 

95.72 
19 56 

28615 

10185 
184.29 

4.24 

(43.43) 
(10 46) 

(166 84) 

(6444) 
(102.40) 

(150) 

20, 00531 
2,787.25 

069 
952.38 

(012) 
(451 01) 

(4.92) 

(035) 
2,281.41 

254,579.39 

107.38 
229,933 03 

24,753 74 
55.19 

2,021 83 

(i) The a unting poll ·es adopted for segment r porting are in line with the poll ies of the Group. Segment revenue, segment experu es, segment ass ts and 
s<:>gment liabilities have been identified to segments on the b is of th ir reldti n.ship to the operating activities of the segm-nt. 
(ii) Transfer pri es betwe n operating segments are on an ann's length basis in a manner similar to tra1 ·actions with third parties. 
(rn) Loans segment c mpriscs of pr viding finan-e for purchase, c true lion, repairs, renovati n of hou.5e/bu.ildi.ngs. 
(iv) Other Segm nts mprise of Finan-ial Servi es segment which involves busin s of marketing Financial Products and Servi es on own ac ount as well as for 
and on behalf of other servi e providers, Construction Segment which tablishes and opera! s assisted living c mmunity centres for elderly citizens in India, 
Asset Management segrn nt which in ludes pr moti.ng and managing different schemes on behalf of LIC Mutual Fund and Truste ship segment which 
supern activili s of LIC Mutual Fund. 
(v) The Company d not have any material op rati ns outside India and hence, dis losure of geographic segments is not given. 
(vi) No single c t mer repr ts 10% or m re of the C0mpany's total revenue for the quarter ended De_ember 31, 2022. 
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ftucHFL 
LIC HOUSING FINANCE LTD 

Noles to the Financial Results: 

2 The (ll,Qv� fi.J.1,a.ndal rc-.1.ilts repn·sPnl the Cc,JbL'lidatt·d fina.11cial r-t�ults for LIC H,.,u,ing Fiii.dl"ILt: Limited and its subc:idiari,;-5 C1_1n.slitul.i.ng the 'Gr(•up'. 

3 The fu1.rlndal ri=-""tdts hc.1\,c b..-:en prcpa.reJ in th.\.l.,rl.dnu: wlth the rc-.. gnili,in a1•d m rement prindples laid d0wn in Indian Al�n-t1nling Standard 34 - Interim Fi.J.1mcial Reporting, 
,,,,tified w,der Snlh,n l:'13 of the C0mpanies Act, 2013 read with c,,mpanies (Indian A, unling Standards) Rule, 2015, as amended from time to litne, and other a ,mling prin iples 
gendally acLepled in India and in c .. n pliance with Regulatk,n 33 and 52 of the SEBI (Li.sling Obligati ns and Disclosure Requireni,•nL} Regulali 1 , 2015, as amended. Any application 
guid ,,ce / clarifi,al ;, ,ns / clirecli, ,ns is ed by the Reserve Bank of India, the f\Jnll or 0lher regulal rs are impl menl d as and wl en they are issued/ b - rroe applicable. 

4 There are no l0ar,s transferred/ acquired during the qL1arler / period e,,d d De ember31, 20'.!2 w1der the RBI Master Direction on Tra, -fer of Loan E,p ure dated September 24, 2021. 

5 The Secured !isled n,,n-c,·,nverlible debts ,7.Jrile< of the C"mpany are secured by a nei;.itive lien on the els of the C-mpa.ny (e duding current and future r eivables and b k-debt of 
wbats,,ever nah.He of the Cc,mpany on whkh a first pdri-pasu fl •a ting d,arge by wdy of hyp th a.ti n to se...7.l!e the bcrrowings of the c rnpany oulslanding as on Marcl1 31, 201-5 and the 
wiavailed sa.ndi,,ns of the tern, Ina.,,, cash credit and refinan,·e as on March 31, 2015), with a minimum security cover of llt0%. In add.iii n to ab0ve the Det nlures wvuld be se..7.tred by 
n1orl�dgi on an Imn1,wcihle Pn,.)p<:'."rly OVv1:1cd by the Company. Sc-:urily 1...V\•cr for NCD �uPd by the ( pIDy is 1.1� tin1c-s as at Dt" n bt'r 31, 2022. 

6 The ,•rve Bank of India, wider Srale Ba,-d Reg,.,1alin11s has categ rued the CC1mpany as Upper Layer (NBFC-UL), vide it's circular dated September 30,2022. M=g ment has initiated 
11e,,,<s.1ry steps in tem,s of fon:nulali.ng an imp]ementalinn plan and ensuring c ,mplianc.s wilh 1,nnns/ changes suggest d as and when they b , me applkahle. 

7 In C1. 1 tllplianLe wilh Rcgulalk�n 33 and R::gulali(\n 52 of the SFBI (Listing Obligdli ns and DL.:.\,,l ,ure RequiremPnts) Regulati ·, 201.5, the ab ve re�ults !or the peri,,d end'='d December 31, 
2022 have [,e�n reviewed and rn••mmended by the Audit Committee and sul equenily approved by the B Md of DireL"lors at their 01 eling held on February,6 2023. The ab ve results 
hdvc bi:en sul-..jco. l..-d to a Limih-·d Revi�w by the Stdli.l )ry Audit,'"lrS of the C0mpany. 

8 The figures for the prev.!vt.1S p1:rilids have h-en rcerPLtped / re-... suied / It''-ltlled whr.revi.:r net.M�C)' in orJer to make them c )mpar ble. 

Place: Mumbai 

Date : February 06, 2023 

CIN No. : L65922MH1989PLC052257 

For and behalf of the Board

fi�� 
Y. Viswanatha Gowd 

Managing Direct r & CEO 
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SGCO & Co. LLP 

Chartered Accountants 

4A, Kaledonia-HDIL, 

2nd Floor, Sahar Rd, 

Andheri East, 

Mumbai - 400 069, India 

Khandelwal Jain & Co. 

Chartered Accountants 

6-B&C, PIL Court, 6th Floor,

111, Maharshi Karve Road,

Churchgate,

Mumbai - 400 020., India

Independent Auditor's Review Report on quarterly and year to date unaudited Consolidated 

Financial Results pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

To, 

The Board of Directors of 

LIC Housing Finance Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Ind AS Financial

Results of LIC Housing Finance Limited ("the Parent") and its subsidiaries (the Parent and its

subsidiaries together referred to as "the Group"), and share of the net profit/ (loss) after tax

and total comprehensive income of its associates, for the quarter ended December 31, 2022 and

for the period from April 1, 2022 to December 31, 2022 ("the Statement"), being submitted by

the Parent pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 ("Ind AS 34") "Interim

Financial Reporting" prescribed under section 133 of the Companies Act, 2013, read with the

relevant rules issued thereunder and other accounting principles generally accepted in India.

Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)

2410 "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity", issued by the Institute of Chartered Accountants of India. A review of interim

financial information consists of making inquiries, primarily of persons responsible for

financial and accounting matters, and applying analytical and other review procedures. A

review is substantially less in scope than an audit conducted in accordance with Standards on

Auditing and consequently does not enable us to obtain assurance that we would become

aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

o performed procedures in accordance with the circular issued by the SEBI under

l��� ·on 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

amended, to the extent applicable. 

Page 1 of 3 



SGCO & Co. LLP 

Chartered Accountants 

4. The Statement includes the results of the following entities:

Subsidiaries

i. UCHFL Care Homes Limited

ii. UCHFL Financial Services Limited

iii. UCHFL Trustee Company Private Limited

iv. UCHFL Asset Management Company Limited

Associates 

i. UC Mutual Fund Asset Management Limited

11. UC Mutual Fund Trustee Private Limited

Khandelwal Jain & Co. 

Chartered Accountants 

5. Based on our review conducted as stated in paragraph 3 above and based on the consideration

of the review reports of other auditors referred to in paragraph 6 below, nothing has come to

our attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid

Indian Accounting Standard and other accounting principles generally accepted in India, has

not disclosed the information required to be disclosed in terms of Regulation 33 and 52 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

including the manner in which it is to be disclosed, or that it contains any material

misstatement.

6. We did not review the interim financial statements of 4 subsidiaries, included in the

consolidated unaudited financial results, whose interim financial statements, before

consolidation adjustments, reflects total revenue (including other income) of Rs. 24.48 crores

and Rs.74.19 crores, total net loss after tax of Rs. 18.65 crores and Rs. 9.88 crores and the total

comprehensive loss of Rs. 18.54 crores and Rs. 9.80 crores, for the quarter ended December 31,

2022 and for the period from April 01, 2022 to December 31, 2022, respectively, as considered

in the consolidated unaudited financial results. These interim financials of the subsidiaries

have been reviewed by other auditors whose reports have been furnished to us by the

Management and our conclusion on the Statement, in so far as it relates to the amounts and

disclosures included in respect of these subsidiaries, is based solely on the report of the other

auditors and the procedures performed by us as stated in paragraph 3 above. Our conclusion

on the Statement is not modified in respect of this matter.

The consolidated unaudited financial results also include the Group's share of net profit /

(loss) after tax of Rs. (0.51) crores and Rs. 0.13 crores and the total comprehensive profit/ (loss)

of Rs. (0.51) crores and Rs. 0.13 crores for the quarter ended December 31, 2022 and for period

from April 01, 2022 to December 31, 2022, respectively, as considered in the consolidated

audited financial results, in respect of 2 associates, based on their interim financial 

rmation furnished by management which have not been reviewed by their auditors. 

Page 2 of 3 



SGCO & Co. LLP 

Chartered Accountants 

Khandelwal Jain & Co. 

Chartered Accountants 

financial information is not material to the Group. Our conclusion on the Statement is not 

modified in respect of this matter. 

7. Other Matters

(a) The Statement includes comparative figures of the Company for the quarter ended December

31,2021 and nine months ended December 31, 2021, which have been reviewed by the

predecessor firms of statutory auditors vide their report dated January 27, 2022 in which the

predecessor auditors have expressed unmodified conclusion.

(b) The numbers and details pertaining to year ended 31st March 2022 and notes related thereto

in the Statement have been traced from the Consolidated Financial Statements of the Company

audited by predecessor firms of statutory auditors vide their unmodified report dated May 18,

2022.

Our conclusion on the Statement is not modified in respect of these matters. 

For SGCO & Co. LLP 

Chartered Accountants 

Firm Regn. No. 112081 W /W100184 

�·
Gourav Roongta 

Partner 

Membership No.: 186176 

UDIN: 23186176BGUOXG7745 

Place: Mumbai 

Date: February 6, 2023 
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For Khandelwal Jain & Co. 

Chartered Accountants 

Firm Regn. No. 105049W 

Shailesh Shah 

Partner 

Membership No.: 0 

UDIN: 23033632BGXWGY9496 

Place: Mumbai 

Date: February 6, 2023 



r .• ..,...�1, 
?!L .. . .  �,.J ,.-..,..... •• t 

C..1--<.! 
"' �• ,,_ n7, 

L;;�:d. 
• • .'N.�.-.c:. 

1.,-t'\-!c.'.-i.. c;_-..:!<t 
()< . 

c..� ... -.,,!��
:,_ . .,._,_ 

c��.c, �tt!,:,..,.:,--i" ;,u'.-

r-- ••-t."' "';_, 

�°'l::!te! 

......... :....:: 
NM-: 

....... 
...... 

llucHFL 
LIC HOUSING FINANCE LTD 

.........,...,_.__. _____ 
-

-.... 

- _._
- ...... .. 

•• ...wr .... .. 

..... __ 

.... .... 
..... .. 

r...,--i....,. 

----.. 

==-= 
_,.._ 
----· 

-·

--

-
,-

,-_,_ I 
. 

·---............... 
--
--

·
... 

-" 
.... 

·-

--
----
__ ..,.,. __ 

........ ,_. 
...... 

iw..,,......,......, .. __ loy _____ _ 

... M'I,,.,. c.-,,-.a,...,_,_ ... _ -........ - .. -
........ --..d. ...... .. -
·--

-

- .. ... 
. � ........ _

-

...... . ......,.... ... 
.,...,,__....., 
__ _.,._..,. 

....... ,..i,.,,. ___ ......_.. 

==-I�._.._
I --1.H•J,.e• 

_ _..., 

............ ,

...... 

,1,:,r!,,,11.l.,/ r----t----j-----j------,----+------+----+----/- -- -- -+----/------j------1 

! 

i 

n,,, ..... ""'1....,.,._Nlw�-,,,,,_,.......,,_f"ft__.,.....,. , ,;.c.!if .. ...--./:U_l:f:=-/cc:r,4-i. 
.,.no...._ .... lalk:wlw ... _,.., ......... ....,, ........ _... ..... �:i!.!:=-��1;:."'1-! . ...,,.,.,...,"c.
wn.,...,..._»-!J..,..,1,�,W..w,_.,...,.._.,"•-'-,....-Y,,.•;6-� .'.bNrorY"'-�!,oc.'h . 

1,.!.'\.4-

.. :1u ....... ,..,.;,....,•\.ti0i<....,:o!--.""""',-..,._�>'.,..._...,..:eai.-.1k!iff:;w!L!:¼:k:$�;�-,.-..i�:;.;:.",,:rJ.::.'-!:. ;r,,- r-x;:�!..-..;,;�!l.li-lfa,:rll:!t:m-�-="',-z.. 
v?Jw.....,lld...,.._._,_.,..::_WWT_....,,__;,,o-,�r•--.--l'MO<,(_,.......z��:. 
••� ..... MIICl..._...i.Jllrlt_.•--11e/cliorpl-'IM!! ...... "1/5--'�•--'il,;.........__,k!:-s.'::!!C�:r�;·tl,.--.,iHr!•:e.L-l<,,,-;,-��-

:�:::.:.::::=�-:-�-:::::.:=::=-_:.:_��":�-;:;;:�::��::;;.:::��::=::::;:;::;;,;;;\,:'..'"u.."�-�:.�A:!�u�.....,_,.l�i<M:N>!q. 

"?1":-.1::w•IW',,.�•�,...,,.._"_,.--'•�c 

%( 
' 

CIN No.: L65922MH1989PLC052257 

Corporate Office: UC Housmg Finance Ltd., 131 Maker Tower "F" Premises, 13th Floor, Cuffe Parade, Murnbai 400 005 

Tei :+ 91 22 2217 8600 Fax:+91 22 2217 8777 Email :lichousing@lichousing.com 

Registered Office: UC Housing Finance Ltd. Bombay Life Bldg., 2nd fir., 45/47, Veer Nariman Rd, Fort, Mumbai· 400 001. 

Tel: +91 22 2204 9682 /9799 /0006 Fax: +91 22 2204 9682. E-mail: lichousing@lichousing.com 

Web,t\.Y¼'W,Hdtcusing.com 



SGCO & Co. LLP 

Chartered Accountants 

4A, Kaledonia-HDIL, 

2nd Floor, Sahar Rd, 

Andheri East, 

Khandelwal Jain & Co. 

Chartered Accountants 

6-B&C, PIL Court, 6th Floor,

111, Maharshi Karve Road, 

Churchgate, 

Mumbai - 400 069, India Mumbai- 400 020., India 

Independent Statutory Auditor's Certificate with Respect to maintenance of Security Cover as 
pursuant to regulations of 54 read with Regulation 56(1)(d) of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To, 
The Board of Directors of 
LIC Housing Finance Limited 

Dear Sirs, 

We SGCO & Co. LLP, Chartered Accountants and Khandelwal Jain & Co., Chartered 
Accountants, are Joint Statutory Auditors of the LIC Housing Finance Limited ("the 
Company") and have been requested by the Company to certify the accompanying Statement 
showing 'Security Cover' for the listed non-convertible debt securities as at December 31, 
2022 (the "Statement") pursuant to the requirements of the Regulation 54 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, (the "SEBI Regulations"). 

Accordingly, the Company has prepared the details of security cover available for debenture 
holders in accordance with the unaudited financial statements as at December 31, 2022 and 
other relevant records/ documents maintained by the Company as per attached statement. 
We have stamped the same for identification purposes. 

We understand that this certificate is required by the Company for the purpose of submission 
with BSE Limited, National Stock Exchange of India Limited and lOBI Trusteeship Services 
Limited with respect to maintenance of asset cover in respect of listed non-convertible debt 
securities of the Company as per Regulation 54) of Securities and Exchange Board of India 
(Listing Obligation & Disclosure Requirements) Regulation, 2015 ("Regulations") in the 
format notified by SEBI vide circular no. SEBI/ HO/ MIRSD/MIRST_CRADT I CIR/ PI 
2022/ 67 dated May 19,2022. 

Management Responsibility 

1. The preparation of the Statement is the responsibility of the Management of the Company
including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the Statement



SGCO & Co. LLP 

Chartered Accountants 

Khandelwal Jain & Co. 

Chartered Accountants 

and applying an appropriate basis of preparation; and making estimates that are reasonable 
in the circumstances. 

2. The Management of the Company is also responsible for ensuring that the Company complies
with all the relevant requirements of the SEBI Regulations, the circular and for providing all
relevant information to the Stock Exchange.

Auditor's Responsibility 

.3. Pursuant to the requirements of the SEBI Regulations and the circular, it is our responsibility 
to provide a limited assurance as to whether as at December 31, 2022, the Company has 
maintained security cover as per the terms of the Information Memorandum / Placement 
Memorandum and Debenture Trust Deeds. 

4. We have carried out limited review of the unaudited financial results of the Company for the
Nine month ended December 31, 2022 and issued an unmodified conclusion vide our report
dated February 06, 2023. We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review
of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.

5. We conducted our examination in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India,
The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the Institute of Chartered Accountants of India.

6. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1,Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements

7. A limited assurance engagement includes performing procedures to obtain sufficient
appropriate evidence on the applicable criteria, mentioned in paragraph 5 above. The
procedures performed vary in nature and timing from and are less in extent than for, a
reasonable assurance engagement. Consequently, the level of assurance obtained is
substantially lower than the assurance that would have been obtained had a reasonable
assurance engagement been performed. Accordingly, we have performed the following
procedures in relation to the Statement:
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a) Obtained and read on a test check basis, the Debenture Trust Deeds and the Information
Memorandum in respect of the secured Debentures and noted the particulars of security
cover and the security cover percentage required to be maintained by the Company in respect
of such Debentures, as indicated in the Statement.

b) Obtained and read on a test check basis, the Debenture Trust Deeds and the Information
Memorandum in respect of the unsecured Debentures and noted that there is no minimum
security cover percentage prescribed therein in respect of the such Debentures.

c) Traced and agreed the principal amount of the Debentures outstanding as at December 31,
2022 to the financial results referred to in paragraph 5 above, and the books of account
maintained by the Company as at and for the nine month ended December 31, 2022.

d) Traced the book value of assets indicated in the Statement to the financial results as at and
for the nine-month ended December 31, 2022 referred to in paragraph 5 above and other
relevant records maintained by the company.

e) Obtained the list of the security cover maintained by the company. Traced the value of charge
created against assets to the asset cover.

f) Obtained the list and the book value of assets placed under lien or encumbrance for the
purpose of obtaining any other loan and determined that such assets are not included in the
calculation of security cover in respect of the Debentures on a test check basis.

g) Examined and verified the arithmetical accuracy of the computation of security cover
indicated in the Statement.

h) Performed necessary inquiries with the Management and obtained necessary
representations.

Conclusion 

8. Based on the procedures performed by us, as referred to in paragraph 7 above and according
to the information and explanations received and Management representations obtained,
nothing has come to our attention that causes us to believe that;

a. The computation of security cover available for debenture holders contained in the
statement is not in agreement with the unaudited books of accounts and other relevant
records and documents maintained by the Company.

b. Security cover available for debenture holders is not 100% or more than the cover
required as per Offer Document/ Information Memorandum in respect of listed debt
securities.
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This certificate is being issued to the Company pursuant to the requirements of Regulation 54 of 
the Securities and Exchange Board of India (listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended). Our certificate should not to be used for any other purpose or 
by any person other than the addressees of this certificate. Accordingly, we do not accept or 
assume any liability or duty of care to any other person to whom this certificate is shown or into 
whose hands it may come save where expressly agreed by our prior consent in writing. 

For SGCO & Co. LLP Chartered Accountants 
Firm Regn. No. 112081W /W100184 

G�-Partner 
Membership No.: 186176 
UDIN: 23186176BGUOXI 

Place: Mumbai 
Date: February 6, 2022 
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To, 
The Board of Directors, 
LIC Housing Finance Limited., 
Bombay Life Building, 2nd Floor, 
45/47, Veer Nariman Road, 
Mumbai - 400 001. 

CERTIFICATION 

llucHFL 
LIC HOUSING FINANCE LTD 

Date: 061h February, 2023 

We the undersigned Viswanatha Gowd Y, Managing Director & CEO and Sudipto Sil, 
Chief Financial Officer hereby certify that for the Quarter ended 31 st December, 
2022, we have reviewed the financial results and that to the best of our knowledge 
and belief: 

1. These statements do not contain any materially untrue statement or omit any
material fact or contain statements that might be misleading.

2. These statements together present a true and fair view of the Company's
affairs and are in compliance with existing accounting standards, applicable
laws and regulations.

M . ao · 'l/).};janagmg ir��t� 

CIN No. : L65922MH1989PLC052257 

Chief Financial Officer 

0' 

Corporate Office: UC Housing Finance Ltd., 131 Maker Tower "F" Premises, 13th Floor, Cuffe Paracle, Mumbai 400 005 
Tel :+ 91 22 2217 8600 Fax:+91 22 2217 8777 Email :lichousing@ilchousing.com 

Registered Office: LIC Housing Finance Ltd. Bombay Life Bldg., 2nd fir., 45/47, Veer Nariman Rd, Fort, Mumbai - 400 001. 
Tel: +91 22 2204 9682 /9799 /0006 Fax: +91 22 2204 9682. E-mail: lichousing@lichousing.com 

Web.:;wwwJichousing_cnm 
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