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The Manager,
Listing Department,
National Stock Exchange of India Ltd.,
Exchange Plaza, 5t* Floor,
Plot No. C/1, G Block, Bandra-Kurla Complex,
Bandra (E), Mumbai - 400 051
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The General Manager,
Department of Corporate Services-Listing Dept.,
BSE Limited,
25th Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001.

Scrip Code : 500253
Email: corp.relations@bseindia.com

Dear Sir/Madam,

Re: Outcome ofMeeting of Board of Directors for the Second Quarter and half year ended
30% September, 2022.

With reference to our letter Ref.:LICHFL/CS/noticebm dated October 18, 2022 regarding

publishing of Unaudited Financial Results for the Second Quarter and half year ended 30th

September, 2022.

In this connectionwe are forwarding herewith the Unaudited Financial Results for the Second

Quarter and half year ended 30% September, 2022 in the prescribed format, along with the

Limited Review report of Joint Statutory Auditors thereon were considered and approved by

the Board of Directors in their meeting held on 1" November, 2022 concluded on 3:50PM

considered and recommended by the Audit Committee.

Appointment ofWhole Time Director

Upon the recommendation by the Nomination and Remuneration Committee meeting held

on Friday, October 28, 2022 based on the evaluation, qualification, expertise, track record,

integrity, due diligence and the satisfaction of the 'fit and proper criteria', the Board has been

appointed Shri Ashwani Ghai (DIN 0009733798) as an Additional Director and Whole Time

Director being Key Managerial Personnel (KMP) for such period until which he remains

deputed in the Company as a nominee director of LIC of India, subject toa maximum period

upto 5 years, with effect from the date of approval of Board of Directors Ist November, 2022.

In compliance with the circular No. NSE/CML/2018/02 issued by National Stock Exchange of

India Limited and circularNo. LIST/COMP/14/2018-19 issued by BSE Limited (both circulars

dated June 20, 2018), this is to confirm that Shri Ashwani Ghai has not been debarred from

cin by virtue of any SEBI order or any other Authority.
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LI HFL
The details required under Regulation 30 of the Listing Regulations read withSEBI Circu

Circular
[NANCE

'Te

No. CIR/CFD/ CMD/4/2015 dated September 9, 2015 are provided in the enclosed Annexure

A.

Postal Ballot for shareholders' approval of Appointment of Shri Ashwani Ghai (DIN

0009733798) as Additional Director and Whole Time Director being Key Managerial

Personnel (KMP)
The Board of Directors approved the notice of Postal ballot for shareholders approval of

Appointment of Shri Ashwani Ghai (DIN 0009733798) as Additional Director and Whole

Time Director being Key Managerial Personnel (KMP). Schedule of event as given below-

Day Date Particulars of Event

10/11/2022 Relevant DateThursday
Friday 11/11/2022 Cut-Off date for identification of voting rights of the

members for sending the postal ballot notice in

in electronic form;

Thursday 17/11/2022 Dispatch of Postal Ballot Notice to the Shareholders

in physical form and electronic form

Friday 18/11/2022 Publishing Postal Ballot Notice in the newspapers.

Saturday 19/11/2022 Commencement of the e-voting

Sunday 18/12/2022 Closure of e-voting

Monday 19/12/2022 Last date of Submitting of Report on Postal Ballot by
the Scrutinizer to the Chairman / person authorized

by the Chairman.

The Board of Directors of the Company, at its meeting held on November 1, 2022, appointed

Shri P. S. Gupchup (ACS 4631; CP 9900) as the Scrutinizer for conducting the postal ballot

through the e-voting process in a fair and transparentmanner.

The Scrutinizer will submit his/her report to the Chairman/ the person(s) authorised by the

Chairman of the Company after completion of scrutiny of the e-voting. The results shall be

declared on or before Thursday, December 20, 2022 and communicated to BSE Limited

("BSE"), National Stock Exchange of India Limited ("NSE") and Luxemburg Stock Exchange

(together the "Stock Exchanges"), National Securities Depository
Limited ("NSDL") and

CIN No. : L65922MH1989PLC052257
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LIC HF
Central Depository Services (India) Limited ("CDSL") (together the "

Depositor es
NCE rTPLIC

Intime India Private Limited" or "Registrar and Share Transfer Agent" or "RTA" or "Link

Intime") and will also be displayed on the Company's website www.lichousing.com

This is for your information and records.

Yours faithfully,
For LIC Housing Finance Ltd.

Varsha Hardasani

Company Secretary and Compliance Officer

C.C.:The Luxembourg Stock Exchange, Address: 35 Boulevard Joseph IJ, 1840 Luxembourg.
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HFL
LIC HOUSING FINANCE LTD

Annexure A
Appointment of Shri Ashwani Ghai as Additional Director (categorised as Whole TimeDirector) of the Company:

Sr.No. Details of Events need to be Provided Information of the Events
1 Reason for change Viz. appointment, Appointment

resignation, removal, death or otherwise
2 Date of appointment & Term of appointment November 01, 2022

Shri Ashwani Ghai
appointed as Additional
Director in the capacity of
Whole Time Director subject
to approval of Shareholders
of the Company3 Brief Profile (in case of appointment) Annexure 1

4 Disclosure ofrelationship between directors (in Shri Ashwani Ghai is not
case of appointment of a director) related with any Director of

the Company and not
holding any shares in the
Companu

CIN No. : L65922MH1989PLC052257
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Annexure 1

Profile
Shri Ashwani Ghai is a post graduate in Economics, PGEP from IIM Ahmedabad &
Fellow of Insurance Institute of India (III). He brings on board long working experience
in Marketing, Enterprise Risk Management, Fund Management and setting up
systems, procedures and governance policies in critical areas of Investment
management, Risk management, Strategy implementation and Compliances.

In his more than 34 years of work experience in LIC of India, he has worked across
marketing, personnel, Investment/ Fund management, Enterprise risk management,
IPO and strategy formation and implementation. Prior to joining as Chief Operating
Officer in LIC HFL, he has held variety of important positions, in LIC of India, last three
being Executive Director (Strategy), Executive Director (IPO Cell) where he handled
the job of steering the preparatory work & successful listing of shares of Life Insurance
Corporation of India and as Chief (Investment Operations).
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LIC HOUSING FINANCE LTD

LIC HOUSING FINANCE LIMITED

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30/09/2022

(% in Crore

Particulars
Quarter Ended Half Year Ended Year Ended

30-09-2022 30-06-2022 30-09-2021 30-09-2022 30-09-2021 31-03-2022

Reviewed Reviewed Reviewed Reviewed Reviewed Audited

1 Revenue from operations
a.Interest Income 5,049.30 5,250.23 4,673.36 10,299.53 9,498.64 19,688.46

25.89 43.14 98.17
b.Fees and commission Income 12.04 13.85 22.47

c.Net Gain on De-recognition of Financial
Instruments under Amortised Cost Category

6.93 10.70 2.73 17.63 4.33 19.40

17.27 10.68 9.45 27.95 19.01 113.04
d.Others
Total Revenue from operations 5,085.54 5,285.46 4,708.01 10,371.00 9,565.12 19,919.07

Other Income 6.48 552 6.99 12.00 B.92 33.95

Total Income 5,092.02 5,290.98 4,715.00 10,383.00 9,574.04 19,953.02

2 Expenses
a.Finance Costs 3,885.40 3,640 04 3,505.97 7,526.44 7,055.94 14,153.65

b.Fees and Commission Expenses 52.31 43.31 44,07 95.62 52.47 135.54

c.Net Loss on De-recognition of Financial 33.59

Instruments under Amortised Cost Category
191.99 0.02 13.81 192,04 18,04

d.lmpairment on Financial Instruments 373.81 307.71 625.34 681.52 1,455.75 1,988.24

e.Employee Benefits Expenses 111.67 97.44 147.14 209.11 362.37 §63.32

f. Depreciation, amortisation and Impairment 15.98 14.69 12.78 30,67 25.03 52.44

81.01 47.41 56.94 128.42 102.56 248.09
g.Other expenses
Total Expenses 4,713.17 4,150.62 4,406.05 8,863.79 9,072.16 17,174.87

3 378.85 1,140.36 308.95 1,519.21 501.88 2,778.15
Profit BeforeTax (1-2)

4 Tax Expense
73.88 214.88 61.09 288.76 100 58 490.87

5 Net Profit for the Period (3-4) 304.97 925.48 247.86 1,230.45 401.30 2,287.28

6 Other Comprehensive Income

A (i) ttems that will not be reclassified to profit or loss (4.78) 9.17 (10.27) 4,39 (5.92) (6.31)

(it) Tax impact on above 1.21 (2.31) 2.58 (1.10 1.49 1.59

Subtotal (A) (3.57) 6.86 (7.69) 3.29 (4.43) (4.72)

B (i) Items that will be reclassified to profit or loss
~

(ii) Tax impact on above
Subtotal (B)
Other Comprehensive Income (A + B) (3.57) 6.86 (7.69) 3.29 (4.43) (4.72)

7 Total Comprehensive Income (5+6 301.40 932.34 240.17 1,233.74 396.87 2,282.56

8 Paid-up Equity Share Capital (face value X 2/-) 110.08 110.08 110.08 110.08 110.08 110.08

g Earnings Per Share (EPS) on (face value of = 2/-)

Basic and Diluted Earning Per Share (2) 5.54 16.82 4.51 22.37 7.30 43.14

(The EPS for the Quarters are not annualised}
Reserves excluding Revaluation Reserves as at

10
March 31

24,561.76

CORPORATE ©
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LIC HOUSING FINANCE LTD

Notes to the Financial Results:

1 Statement of Assets and Liabilities

a

(% in Crore
As at As at

Particulars 30-09-2022 31-03-2022

ASSETS
Financial Assets

a) Cash and cash equivalents
504.99 822.19
118.00 115.20

(b) Bank Balance other than (a) above

c) {Derivative financial instruments 203.04 79.17

(d) Receivables
(e) Loans 255,831.76 245,296.33

Investments 6,042.64 6,198.60
16.55 16.57

(g) Other Financial assets
Sub-total - Financial Assets 262,716.98 252,528.06

Non-Financial Assets
(a) Current tax assets (Net) 274.82 135.17

(b) [Deferred tax Assets (Net) 1,525.21 1,368.08

c) Property Plant and Equipment 148.41 135.74

(d) {Capital Work in Progress
0.58 0.04

(e) Intangible Assets under Development 3.74 1.45

(f) [Right of Use Assets
144.66 128.64
21,08 21.75

(g) Other Intangible assets

(h) Other non-financial assets 152.78 141.15

(i) Assets Heid for Sale 144.56 107.38

Sub-total - Non-Financial Assets 2,415.84 2,039.40

Total Assets 265,132.82 254,567.46

LIABILITIES AND EQUITY
LIABILITIES

1 Financial Liabilities

(a) Derivative financial instruments

b) Lease Liabilities 159.09 143.12

(c) Payables
(l)Trade Payables
(i) total outstanding dues of micro enterprises and 0.12 2.79

small enterprises 47.89 61.51
(il) total outstanding dues of creditors other than

micro enterprises and smail enterpnses

(ij) Other Payabies
(i} total outstanding dues ofmicro enterprises and

small enterpnses
0i) total outstanding dues of creditors other than

micro enterpnses and small enterpnses

(d) Debt Secuntes 127,757.41 127,341.99

(e) Borrowings (Other than Debt Secunties 86,993.91 76,447.22

(f} [Deposits
16,039.48 18,073.50

(g) Subordinated Liabihtes 1,795.60 1,795.44

(h) [Other financial abilities 6,469 62 5,508.99

Sub-total - Financial Liabilities 239,263.12 229,374.56

2 Non-Financial Liabilities

(a) Current tax liabilites (Net)

(b) {Provisions
152.20 169.98

(c) [Deferred tax liabittties (Net)
d {Other non-financial habuites 279.48 351.08

Sub-total - Non-Financial Liabilities 431.68 521.06

110.08 110.08
(a) Equity Share Caprtal
b) (Other Equity 25,327.94 24,561.76

Sub-total - Equity 25,438.02 24,671.84

Total Liabilities and Equity 265,132.82 254,567.46

3 EQUITY

CORBGS ATE
OFFICE
MUFF AI
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LIC Housing Finance Limited ZALIC HFL
LIC HOUSING FINANCE LTD

2 Cash Flow Statement for the half year ended September 30, 2022

(Zin crore
Particulars Half Year ended Half Year ended

Sep 30, 2022 Sep 30, 2021
A. Cash Flow from Operating Activities

Profit Before Tax 1,519.21 501.88

Adjustments for

Depreciation, Amortization and Impairment (other than Financial Instruments) 30.67 25.03

E xchange differences on translation of assets and liabilities (Net) 001

Impairment on Financial Instruments (Expected Credit Loss) 681.52 1,455.75

Loss(Gain) on disposal ofProperty, Plant and Equipment (0.12) (0.01)
Dividend and Interest Income classified as Investing Cash Flows (3.14) (7.87)
Unwinding of discount 72,24 249.56

Interest Expense 7,526.45 7,055.94
Interest Income (10,138 13) (9,400 37)

Adjustments for
Movements in Provisions and Gratuity 4.39 (5.92)
(Increase) / Decrease in Other Financial Assets (3.13) (7.98)
(Increase) / Decrease in Other Non Financial Assets (11.76) (3.11)
Increase / (Decrease) in Other Financial Liabilities (105.98) (777.71)
Increase / (Decrease) in Other Non Financial Liahilities (89.18) (4.16)
Interest Paid (6,237.23) (5,807.42)
Interest Received 10,046 35 9,314.25
Cash generated from Operations 3,292.17 2,587.86
Income Tax paid (586 65) (611.13)
Net Cash Outflow from Operations 2,705.52 1,976.73
Loans Disbursed (Net of repayments) (411,11.34) (5,863.62)
Depasits (Net of repayments) (2,299 55) (1,342.06)
Asset held for sale (43.08) 2.57
Net Cash Outflow from Operating Activities (A) (10,749.45) (5,226.38)

B. Cash Flow from Investing Activities
Payments for Purchase ofProperty, Plant and Equipment (24.11) (11.08)
Proceeds fram Sale ofProperty, Plant and Equipment 0.52 0.01

Payments for Purchase of Investments (6.75) (441.42)
Proceeds from Sale of Investments 168.36 0.73

Dividends Received 2.82 2.82

Interest Received 0 32 5.04
Net Cash Inflow / (Outflow) from Investing Activities (B) 141.16 (443.90)

Cc. Cash Flow from Financing Activities
Proceeds from Borrowings 82,660.25 $8,498.59

Repayment ofBorrowings (71,877.05) (55,816.89)
Proceeds from issuing shares (net of issue expense) (23.24)
Issue of Capital 2,335.51

Payments towards Lease Liability (24.55)
Transfer to Investor Protection Fund
Dividends paid to Company's Shareholders (467.55)
Net Cash Inflow from Financing Activities (C) 10,291.10 4,993.97

Effect of exchange differences on translation of foreign currency cash and cash equivalents (0.01)
Net Increase/ (Decrease) in Cash and Cash Equivalents (A+B+C) (317.19) (676.31)
Cash and Cash Equivalents at the beginning of the year 822.19 1,329.15
Cash and Cash Equivalents at the end of the year 504.99 652.84

Cash and Cash Equivalents as per above comprise of the following
(i) Cash on hand 2.77 3.70

(11) Cheques, drafts on hand 3.72
Balances as per Statement of Cash Flows 504.99 652.84

(ii) Balances with Banks (of the nature of cash and cash equivalents) $02.22 645.42 On

Qo Fly;
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LIC HOUSING FINANCE LTD

Notes to the Financial Results:

3 The financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 - Interim Financial

Reporting, notified under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, and

other accounting principles generally accepted in India and in compliance with Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended. Any application guidance / clarifications / directions issued by the Reserve Bank of India, the NHB or other regulators are implemented

as and when they are issued / become applicable.

4 The main business of the Company is to provide loans for purchase or construction of residential houses. All other activities of the Company revolve around the main

business and accordingly there are no separate reportable segments, as per the Ind AS 108 - Operating Segments.

5 The members at the Annual General Meeting held on September 29, 2022, approved the payment of final dividend of % 8.50 per equity share aggregating to % 467.55

crore for the year ended March 31, 2022, as recommended by Board of Directors of the Company at its meeting held on May 18, 2022. Accordingly, the dividend amount

has been paid to the shareholders in October 2022.

6 Pursuant to RBI Circular on "Prudential Norms on Income Recognition, Asset Classification and Provisioning pertaining to Advances Clarification" dated November 12,

2021, the Company has taken necessary steps and complied with the provisions of the aforesaid circular. On February 15, 2022, the RBI allowed deferment of para 10 of

the aforesaid circular till September 30, 2022 pertaining to upgrade of non performing accounts. However, the Company has not opted for the deferment.

7 Information as required by Reserve Bank of India vide circular DOR no. BP.BC/3/21.04.048/2020-21 dated August 6, 2020 and circular RBI/2021-22/34

DOR.STR.REC.11/21.04.048/2021-22 dated May 5, 2021 on Resolution Framework - 2.0: Resolution of Covid-19 related Stress of Individuals and Small Businesses.

(2 in crore

Type of borrower Exposure to Of (A), aggregate Of (A), amount Of (A), amount Exposure to

Accounts debt that slipped written off during paid by the accounts
classified as into NPA during the current half borrowers during classified as
Standard the current half year the current half Standard

consequent to year year consequent to

implementation implementation of

of resalution plan resolution plan -

- Position as at Position as at

31st March 2022 30th September
(A) 2022.

Personal Loans 2267.88 23.54 57.43 1373.68

Corporate persons* 4114.09 851.77 443.26 2093.25

Ofwhich, MSMEs
Others
Tota! 6381.97 875.31 500.69 3466.93

*As defined in Section 3(7) of the Inselvency and Bankruptcy Code, 2016

8 There are no loans transferred / acquired during the quarter / period ended September 30, 2022 under the RBI Master Direction on Transfer of Loan Exposure dated

September 24, 2021.

9 The Secured listed non-convertible debt securites of the Company are secured by a negative lien on the assets of the Company (excluding current and future receivables

and book-debt of whatsoever nature of the Company on which a first pari-pasu floating charge by way of hypothecation to secure the borrowings of the company

outstanding as on March 31, 2015 and the unavailed sanctions of the term loans, cash credit and refinance as on March 31, 2015), with a minimum Security cover of

100%. In addition to above the Debentures would be secured by mortgage on an Immovable Property owned by the Company. Security cover for NCD issued by the

company is 1.20 times as at September 30, 2022.

10 Disclosures in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the Half Year ended September 30,

2022 is attached as Annexure 1.

11 The Reserve Bank of India, under Scale Based Regulations has categorised the Company as Upper Layer (NBFC-UL), vide it's circular dated September 30,2022.

Management has tnitated necessary steps in terms of formulating an implementation plan and ensuring compliances with norms/ changes suggested as and when they

become applicable.

12 In compliance with Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the above results for the Half

Year ended September 30, 2022 have been reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors at their meeting

held on November 01, 2022. The above results have been subjected to a Limited Review by the Statutory Auditors of the Company.

13 The figures for the previous periods have been regrouped / rectassified / restated wherever necessary in order to make them comparable.

For and behalf of the Board

3

Qo Fy
ar

Y. Viswanatha Gowdak
Place : Mumbai
Date : November 01, 2022 a pe
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Managing Director & CEO
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HOUSING FINANCE LTD

Annexure 1

Disclosures in compliance with Regulations 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the period ended September 30, 2022.

Particulars As at As at
September 30, September 30,

2022 2021
a) Debt equity ratio = (Debt Securities + Borrowings (other than debt securities) + Subordinated Liabilities+Deposits) / (Equity share

b) Outstanding redeemable preference shares (quantity and value)

¢) Capital redemption reserve / Debenture redemption reserve - Debenture redemption TeservefFs not required in respect of
Private y placed debentures in terms of Rule 18(7)(b)(ii) of Companies (Share Capital and Debenture) Rules, 2014.

d) [Net worth 23414.37 Crore % 21865.75 Crore

e) tNet profit after tax % 1230.45 Crore % 401.30 Crore

f) Earnings per share Basic - ¥ 22.37 Basic - % 7.30
Diluted - % 22.37 {Diluted - % 7.30

g) Total debts to total assets (%)= (Debt Securities + Borrowings (other than debt securities) + Subordinated Liabilities +

h) Operating margin (%) = Profit before Tax / Revenue from Operations. 14.65% 5.24%

i) Net profit margin (%) = Profit after Tax / Total Revenue. 11.85% 4.15%

j) [Sector specific equivalent ratios, as applicable,
i) Provision Coverage Ratio ("PCR") (%) = Total Impairment loss allowance for stage III Gross Stage lil Loans. 43.65% 43.86%
ii) Gross Non Performing Assets ("GNPA") (%) = Gross Stage lll Loans / Gross Loans. 4.91% 5.14%
iii) Net Non Performing Assets ('NNPA'") (%) = (Gross Stage ili Loans - Impairment loss allowance for Stage Ill) / (Gross Loans - 2.83% 2.98%
Impairment loss allowance
iv) Liquidity coverage ratio (%) (Regulatory requirement - 50%) 225.69% NA

Capital + Other Equity -impairment Reserve- Deferred Revenue Expenditue - Intangible Assets - Deferred Tax) 10.18 9.86

Deposits) / Total Assets. 0.90 0.90

Note 1: The Company, being a Housing Finance Company (HFC), disclosure of Debt service coverage ratio, Interest service coverage ratio, current ratio, Long termdebt to working capital, Bad debts to Accounts receivable ratio, Current liability ratio, Debtors turnover, nventory turnover ratio are not applicable.* The LCR was applicable effective from December 1, 2021.
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SGCO & Co. LLP Khandelwal Jain & Co.

Chartered Accountants Chartered Accountants

4A, Kaledonia-HDIL, 6-B&C, PIL Court, 6th Floor,

2nd Floor, Sahar Rd, 111, Maharshi Karve Road,

Andheri East, Churchgate,

Mumbai ~ 400 069, India Mumbai - 400 020., India

Limited Review Report on quarterly and year to date unaudited Standalone Financial Results

pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

To

The Board of Directors of LIC Housing Finance Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of

LIC Housing Finance Limited ("the Company") for the quarter and half year ended 30th

September,2022 ("the Statement") attached herewith being submitted by the Company

pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations 2015, as amended (the Listing

Regulations"),

2. This Statement which is the responsibility of the Company's management and approved by

the Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 ("Ind AS 34") "Interim

Financial Reporting" prescribed under Section 133 of the Companies Act 2013, read with

relevant rules issued thereunder and other accounting principles generally accepted in India.

Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.

This Standard requires that we plan and perform the review to obtain moderate assurance as

to whether the Financial Statements are free of material misstatement. A review is limited

primarily to inquiries of company personnel and analytical procedures applied to financial

data and thus provides less assurance than an audit. A review is substantially less in scope

than an audit conducted in accordance with Standards on Auditing and consequently does not

enable us to obtain assurance thatwe would become aware of all significantmatters thatmight

be identified in an audit. We have not performed an audit and do notexpress

an audit opinion.
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SGCO & Co. LLP

Chartered Accountants

Khandelwal Jain & Co.

Chartered Accountants

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our

attention that causes us to believe that the accompanying Statement, prepared in accordance

with the recognition and measurement principles laid down in the aforesaid Indian

Accounting Standard specified under Section 133 of the Companies Act 2013, read with

relevant rules issued thereunder and other accounting principles generally accepted in India,

has not disclosed the information required to be disclosed in terms of Regulation 33 and

Regulation 52 of the Listing Regulations, including the manner in which it is to be disclosed,

or that it contains any material misstatement.

5. Other Matters

(a) The Statement includes comparative figures of the Company for the quarter ended June 30

2022 and quarter and half year ended September 30, 2021 which have been reviewed by

the predecessor firms of statutory auditors vide their report dated August 04, 2022 and

October 21, 2021 respectively in which the predecessor auditor have expressed unmodified

conclusion.

(b) The numbers and details pertaining to year ended as at 31stMarch, 2022 and notes related

thereto in the Statement have been traced from the Standalone Financial Statements of the

Company audited by predecessor firms of statutory auditors vide their unmodified report

dated May 18, 2022.

Our conclusion on the Statement is notmodified in respect of these matters.

For SGCO & Co. LLP

Chartered Accountants

Firm Regn. No. 112081W/W100184

Gourav Roongta
Partner

Membership No.: 186176

UDIN: 22186176BBQGBN7716

Place: Mumbai

Date: November 1, 2022
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Firm Regn. No. 105049W
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2

Partner
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Place: Mumbai
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LIC HOUSING FINANGE LTD

Related party disclosure for the Half year ended as on 30.09.2022
(Ein Crares}

Details of the parly (listed artity
Value of the Value of In case monies are due to either

entanng inte the transaction
related pasty transaction party ag a result of the transection

transactiun as during the (sea Nofe 1)

Deiails of the counterparty approved by the reporting period
audit commities (see Note

{see Note 6a) 6h}for the year

Reatatiunship of the 30.09. 1022

S.No
cnunterparty with the TyP# of relaled party transaction

listed entity or its (see Note 5)

subsidiary Opemng Cinsing

Name PAN Name PAN
balance ba ance

(01-04-2922) (30 09 2923)

Repayment of Non- Convertible

1,875.00 504 00

Interest expenses on Secured and

Un:secured foans/Debt Securities
1,206 00 539 IL

Reot Pad
13.15 4.93

Payment of Electricity Expeases
0.75 0.20

Rembursement of Graturty,
Medictaun, GSL and Pension Fund
for staff pasied fram from LIC 300 oat

Net Contribution ta LIC of india, P
& 5 for Gratuity premium for

LIC HOUSING empluyess (Post Employment

US OF INDIA AAACLOSS2H FINANCE LTD AAACLI799C ASSOCIATE Benefit) 2050 2.38

Rewriing PeesRai {47 69)

Ba ance as at the Half-year end
towards Non Convertible
Beberturas (Cred) 00

Baiance as at the Half-year end

towers Interest Accrsed on Non

Canvertible Debentures (Credit) TGF L

Balance as at the half- year end-
Others (Credit) 159

Tmome frum Commission
2,50 (1.90)

Rent for Office Pramses

of India AAATT feted 0.30 Gos

of Medmuaim,
GSil PF Pension Fund ste for

050 on

Income Fron

AEC Mutual Fund Assasaie ofLIC of 0.34 {0 04)

Trestac Company AABCLS3 India
Pet Lid

Investment income

avs {0 12}

staff

WAG Fla;
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LIC HOUSING FINANQE LTD

D4] bank tags!G Aswa ofLIC of Ind income Fram Commission

o20 {0 14}

shri IS Tolia Additonal director OUTSTANDING LOAN
ARNPT ASC

013

Remuneration
SWAFNA KMP COMPANY

0.15 osSUR VE SFCRETARY

OUTSTANDING LOAN

0.45 0.45

Remuneration
SP NHFR ADKIg.7 & CEO 070 0.39

Remnbursement of Expenses
LICHFL Financal 22CL37Sennces Ltd (Ps.42319)

001 000

Rani paid to LICHFL

(0 33}

nvestment in Public Deposit

{20 00)

Redemption of Public Deposit

10 00

Interest expense on fhe Public
Deposit as on the half yearly

0.33

Commission Expenses on Loan Business

35.58
LIC AAAT Holding company

Commission Expenses on Public
Deposit

es

Reimburssmant of Expenses

Balance as at the half yearly end
towards payment, of Comemssion
apense on Loan Business (Credit)

7.52
Balarwe as at the halfycarly end

towards Public Deposia and Au. rued
Imesest on Public Deposit (Crodit)

2025

Balance 05 at the half yearly end

ieedy

Investenent In Public Deposit

{4 on}

Redemplion of Public Deposit

670 3.10
interest Expensa on investment in
Public Depusil by LICHFL A:
Management Co, Lid. oa 0.47

eG Fly

OFFICE
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LIG HOUSING FINANCE LTD

Raimbursemeot of Expenses
frarn LCHFL Asset

Management Co. Ltd, 020
LIC Henning AAACL De, Holding company

Limited

Batanca ag at the half yearly end
towards Public Deposit and
Acciued Interest on Public Deposit
(Credit)

16 64

Balance ag ai the half yearly and

(Debit)
{oot}

Dividend ncome

(2.39)

Management Fees Paid

LICHFL Asset
A 1BCL5V768 6.05

Company Ltd

Life Inserance
of AAACT FHK Enterprise having Dividend paid

India
significant, influence ou

Gratuity-P&GS Dept
022

Reimbursement of Expenses
0.30 0,13

MHS
Shashi 7 hamar

Retred on
MANAGERIAL REMUNERATION

31 04 2027) and
Mr. Rap Gupta

AC 100 0.24

Mr
AADPMay STL gos 001

Mr Asbaant Kx management Sitting Fees
Kumar AGSFAREEA perenne! CKMP) GOL

Mr. F.8,
RROR, 0.0L

Mr GG
Sambuys inamath APLPst 027

Ads Surinder
a16

Reimburserant of Mediclaim,
LIC of Tacha Fiserprise having GSLI, PF , Pension Fund etc for

sigmiisant influeme staff posted framLiC
010 on

Investment in Public Deposit
(0.12)

Interest Expense on investment in
Public Deposit with LICHFL

ool

Smt Mea ipe AAEPLUSORE, Baiance ag at the half yearly end
fowards Public Deposd and

Accrued Interest on Public Deposd
C28

Loan Cram peu HEL

015 0.13

Managedal Remuneration

(Credit

OFFICi
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LIC HOUSING FINANCE LTD

Remuneration

Shri. 0.40
F ARR 20M

(resigned an 13-
04-2097

Oustending Loan with LICHFL

Key management 070
personnel CKMP*)

Remuneration

Shet Tapas aa a.19

Ranjan AASPMBGARN
LICHFL Care Humes on 18-

AAACLTAF A
Ltd 04-2027

Qustanding Loan with LICHFL

025

Madhas Kumar Siting Fees (Ps 30000)

002

Remuneration
China § Gabbe

(rev pred on 06 ABWE 7IM 0.50 003
and

Fushora
Outstanding Laan

on 20-
2? oss

ANNVPD 4% Remuneration

Pratik Dani
0.18 008

Investmert in Public Depesit {491)

Redemption of Public Deposit 600

Tuicrest Expense on im cement in
Public Deposit bx ICHFL Care

LICH ag AAACT Dew Bnd ag wc mpany Hones Lid. 0.70

Baiance as at the half yearly end
towards Public Deposit and

Acened Interest on Public Deposit 26 19

Rent paid to LICHFL
(0 19}

LIC Mutual Fund
Tustee Company AAATIT RUG Holding Sate of Mutual fund Schemas

Pet Lid 15 50

LILHFL Asset

Management AAPCLS IMA Fellow subsidiary Advance Receyved
Crm psay
Limited

0100

Shri Jagdish
Caper Asem Key management Sithng Fees

LICHFL Trustes
personnel (KMP') 0.02

AABCLS[28Q
Company Prvaie Lid

Detet TRUSTEESHIP FEES

Fund Trust 0105 0617

LICHFL Housing
Trust TRUSTEESHIP FEES

and Iniragructuie
TTeak 010 aus

LIC Mutual Fund
Assat Management AAACT! 20HH LIC AAACLITeg Dividend income

Ce. Lid Finance Limited Hole
{0 ¢3)

Outstanding Amount of Loan taken

Raj Kamer ABSPKSOSF Non-Fvautive Naminc from the Cornpany 012

G Fla

CORPOR E a
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Shri P ata Non-Indepe ndcat
Raoaf LICHFL Sitting Fees 020 005

Shri Sanjay Non-Independent
Situng FeesKumar Khemani Darector

oo
Diror

Sho Akshay Real
Sitting Fees

005

Managenal Remuneration

050 0.44

Short term ee Benelits

043

Post-Employment Benefits
Shun Y. 00View AAS

and CEOGowda
Rademption afPublic Deposit

005
Interest Expense on investment in
Public Deposit, by Clove Members

oo2 001

Balance as at the half scaly end
towards Public Depesit and Acimed
Thierest on Publtc Deposin (Credit)Key Marayerial

O 27
Persone} of LICHFL

Shut Nitin Tage,
Managerial Remuneraiion(reered on

ATL 050 01106
3) 08 2022} art Cumpary Sex retaryMre
Hardaway Tren Shui term Empioyee Benefits

01

DOG

Maragerial Remunetation 0.40 020

az0
Short term Employer BenefitsShey Sudip Su ALFPS CFO
Interest Expense on investment in
Public Deposit by Close Members o.06 gaz
Balance as at the half yearly end

towards Public Depos4 and
Accrued fiterest on Pubhe Depesit

(Credit)
aga

Jnvesiment in PD

Redempt.oe, of Public Deposit
2.65 255LIC Pere AAmL GOLFFund Ltd. ingen Faperoe on Public Deposit
050 0.45

Ba ance as al the half yeatiy andSUBSIDIARIES OF
towards Public Geposit andLG OF INDIA PROMUTERS GR Accrued Interest an Public Deposit

(Geedit)

13.54

Redemption of Public Geposit
2,50

LIC Cad
Interest Expense on Public DepositServers (td

170 0§7
Bataoce ag at the half carly end

be acde Public Depost and
Interest on Public Deposit (Ctadii)

21.19

(25m

7
o \

@ Flaps
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LIC HOUSING FINANCE LTD

Notes:

1 The detaiis in tts format are required to be pronded for all transsctions undertaken during the reporting period. However, apening and closing balancas, including commitments, to be

disclosed for exisnng reiated party transachons even if there no new refated party transaction during the reporting period

2 Where a transaction 1s undertaken between members of the coosoldated entity (between the listed enhty ang its subsidiary or between subsidianes), it may be reparted once.

3 Listed banks shail not be reqiured te provide the disclosures with respect to retated party transactions invo ving loans, inte-corporale deposits, advances or investments made or

giver, by the listed barks

4. For companies with financal year ending March 31, this avformaton has to be provided for six months ended Septembar 30 and six months ended March 31. Compares with financial

years ending in other months, the six months period shall app y accordingly.

F/ a
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LIC HOUSING FINANCE LIMITED
LIC HOUSING FINANCE LTD

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30/09/2022

(@ in Crore

Particulars
Quarter Ended Half Year Ended Year Ended

30-09-2022 30-06-2022 30-09-2021 30-09-2022 30-09-2021 31-03-2022

Reviewed Reviewed Reviewed Reviewed Reviewed Audited

1 Revenue from operations
a.lnterest Income 5,053.00 5,255.11 4,677.45 10,308.11 9,505.99 19,717.77

b.Fees and commission Income 16.67 18.78 26 59 35.45 50.96 117.61

c Net Gain on Fair Value Changes 1.02 38 0.31 1.40 0.59 1.04

d.Net Gain on De-recognition of Financial Instruments under 6.93 10.70 2.73 17.63 4.33 19.40

Amortised Cost Calegory
e.Sales 0.80 0.80

f.Others
17.93 11.31 10.57 29.24 20.35 118 54

Total Revenue from operations §,096.35 5,296.28 4,717.65 10,392.63 9,582.22 19,974.36

Oiher Income (Includes Dividend of % 0.43 Crore) 5.05 6.22 5.28 11.27 7.93 30 95

Total Income 5,101.40 §,302.50 4,722.93 10,403.90 9,590.15 20,005.31

2 Expenses
a.Finance Costs 3,885.81 3,639 35 3,505.15 7,525.16 7,054.29 14,151.09

b.Fees and Commission Expenses 38.51 38.14 37.71 76.65 43.79 113.99

c.Net Loss on Fair Value Changes (0.48) 0.49 0.03

d.Net Loss on De-recognition of Financial Instruments under 191.99 0.02 13.81 192.01 18.04 33 59

Amortised Cost Category
e impairment on Financial instruments 373.81 307.71 625.34 681.52 1,455.75 1,988.24

f.Cost of Material Consumed 2.74 0.15 2.74 0.29 19.92

g.Erpioyee Benefits Expenses 122.53 109.35 157.21 231.88 381.20 602.45

h.Deprecialion, amortisation and Impairment 16.00 16.25 13.58 32.25 26.58 55.19

82.30 48.52 58.05
i.Other expenses

130 82 104.51 253.59

Total Expenses 4,713.23 4,159 83 4,411.00 8,873.06 9,084.45 17,218.06

3 Profit Before Tax (1-2) 388.17 1,142.67 311.93 505.701,530.84 2,787.2!

4 Tax Expense
76.73 215.78 62.07 292.51 104.77 501.25

5 Net Profit for the Period (3-4) 311.44 926.89 249.86 1,238.33 400.93 2,286.0(

6 Other Comprehensive Income

A (i) [tems that will not be rec assified to profit or loss (4.79) 9.17 (10.27) 4.38 (6.19) (656

(ii) Tax impact on above 1.24 (2.35) 259 1. 11 1.56 1.6.

Subtotal (A} (3.55) 6.82 (7.68) 3.27 (4.63) (4.92

B (i) tenis that will be reciassified to profit or loss

(il) Tax impact on above
Subtotal (B) 6.82
Other Comprehensive Income (A + B) (3.55) (7.68) 3.27 (4.63) (4.92

Total Comprehensive Income for the Period (before Share of
7 Profit/(Loss) of Associates & Share of Profit attributable to Non 307.89 933.71 242.18 1,241.60 396.30 2,281.09

Controlling Interest) (5+6)
a Share of Profit/(Loss) of Associates

1,39 (0.75) 1.02 0.64 1.49 0.69

9 Share of Profit attributabie to Non Controfling Interest (0.14) (0.08) (0.12) (0.19) (0.20) (0.38

10 Total Comprehensive Income for the Period (Comprising Profit 309.17 932.88 243.08 1,242.05 397.59 2,281.41

/ (Loss) Comprehensive income for the pariod) (7+8+9)

L) Profit for the period attributable to:
Shareholders of the Company 311.33 926.81 249.74 1,238.14 400.73 2,285.6!

Non-Controling interests 0.11 0.08 0.12 0.19 0.20 0.3!

12 Total Comprehensive Income for the period attributable to:

Sharehoiders of the Company 309.06 932.80 242.96 1,241.86 397.39 2,281.0:

Non-Controiting interests 0.11 0.08 0.12 0.19 0.20 0.3:

13
110.08 110.08

Paid-up Equity Share Capital (face value % 2/-}
110.08 110.08 110.08 110.0:

14 Earnings Per Share (EPS) on (face value of € 2/-)

Basic and Diluted Eaming Per Share (&)
5.66 16 85 454 22.51 7.29 43.1

(The EPS for the Quarters are not annualised}

15 Reserves Revaluation Reserves as at March 31
24,640.7
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Chuc HFL
Notes to the Consolidated Financial Results:

LIC HOUSING FINANCE LTD

1 Statement of Consolidated Assets and Liabilities
{® in Crore

As at As at
Particulars 30-09-2022 31-03-2022

ASSETS
1 Financial Assets

a) Cash and cash equivalents 507.72 824.35

(b) |Bank Balance other than (a) above 164.88 160.31

c) |Derivative financial instruments 203.04 79.17

d) [Receivables 3.84 8.38

(e) Loans 2,55,771.70 2,45,234.49

(f) Investments 6,103.48 6,279.39

(g) Other Financial Assets 23 95 21.97

Sub-total - Financial Assets 2,62,778.61 2,52,608.06

2 Non-Financial Assets
a) iqCurrent Tax Assets (Net) 278.46 138.18

(b) [Deferred Tax Assets (Net) 1,528.19 1,371.36

(c) Property, Plant_and Equipment 171.26 154.39

d) Capital Work in Progress 0.68 2.85

e) [Intangible assets under development 3.74 1.45

(f} [Right of Use Assets 152.94 138.46

(g) Goodwill on Consolidation 0.21 0.21

{h) {Other Intangible Assets 21.09 21.76

(i) Other Non-Financial Assets 154 57 142.67

Assets held for Sale 144.56 107.38

Sub-total - Non-Financial Assets 2,078.712,455.70

Total Assets 2,65,234,31 2,54,686.77

LIABILITIES AND EQUITY
LIABILITIES

1 Financial Liabilities
a Derivative financial instruments

(b) Lease Liabiites 166.68 150.23

{c) Payables
()Trade Payables 012 2.80
{i) total outstanding dues of micro enterprises and small

enterprises
(ii) total outstanding dues of creditors other than micro 42.10 51.17

enterprises and small enterprises

(I) Other Payabies
(i) total outstanding dues of micro enterprises and small

enterprises
(ii) total outstanding dues of creditors other than micro

enterprises and small enterprises
d) [Debt Securities 1.27.757.42 1,27,341.99

(e) Borrowings (Other than Debt Securities 86,993.92 76,447.23

(f) [Deposits 15,978.32 18,022.18

(g) Subordinated Liabilities 1,795.60 1,795.44

h) {Other Financial Liabiites 6,530.46 5,588 84

Sub-total - Financial Liabilities 2,39,264.62 2,29,399.88

2 Non-Financial Liabilities
0.02 0.12

(a) Deferred Tax Liabitmes (Net)
b Provisions 156.29 173.93

(c) Other Non-Financial Liabilities 287.93 359 10

Sub-total - Non-Financial Liabilities 444,24 533.15

3/EQUITY 110.08 110.08
(a) {Equity Share Capital
(b) (Other Equity 25,412.40 24,640.74

c) [Non Controlling Interest 2.97 2.92

Sub-total - Equity 25,525.45 24,753.74

Total Liabilities and Equity 2,65,234.34 2,54,686.77

Ay
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LIC HOUSING FINANCE LTD2 Consolidated Cash Flow Statement for the period ended September 30, 2022

(Zin CroreParticulars
Half Yearended Half Year ended
Sep 30, 2022 Sep 30, 2021

A. Cash Flow from Operating Activities
Profit Before Tax

1,530.84 505.70
Adjustments for
Depreciation, Amortization and mpairment (other than Financial Instruments) 32.25 26.58Share issue Expenses
Exchange differences on translation of assets ard liabilities (Net) 0.01 0.01Impairment on Financial Instruments (Expected Credit Loss) 681.52 1,455.75Loss/(Gain) on disposal of Property, Plant and Equipment (0.12) (0.01)Dividend and interest Income c assified as Investing Cash Flows

(0.75) (5.47)Unwinding of discount
72.70 246.78Interest Expense

7,525.17 7,054.29interest Income
(10,146.69) (9,407.63)Share of Associates

0.64 1.49Share of Minority
(0.19) (0.20)

Adjustments for
Movements in Provisions and Gratuity 4.38 (6.19)(Increase) / Decrease in Other Financial Assets

(2.00) (21.31)(increase) / Decrease in Other Non Financial Assets
(12.05) (3.46)Increase / (Decrease) in Other Financial Liabilities

(218.34) (836.92)ncrease / (Decrease) in Other Non Financial Liabiitties 8.79 57.37interest Paid
(6,235 95) (5,803.48)Inlerest Received
10,054 90 9,321.57Cash generated from Operations 3,297.11 2,584.81Income Tax paid
(590.82) (612.84)Net Cash Outflow from Operations 2,706.29 1,971.97Loans Disbursed (Net of repayments) (11,112.34) (5,863.64)Deposits (Net of repayments)

(2,309.36) (1,333.67)Asset held for sale
(43.08) 2.57Net Cash Outflow from Operating Activities (A) (10,758.49) (5,222.77)

B. Cash Flow from Investing Activities
Payments for Property, Plant and Equipment (27.09) (11.22)Proceeds from Sale of Property, Plant and Equipment 0.52 0.01Payments for Purchase of investments

(8 09) (445.39)Proceeds from Sale of Investments
189.64 0.25Dividends Recewed
0.43 0.43Interest Received
0.32 5.04increase in Minonty

0.34Net Cash (Outtiow)/ Inflow from Investing Activities (B) 155.78 (450.54)
C. Cash Flow from Financing Activities

Proceeds from Borrowings 82,660.25 58,498.59Repayment of Borrowings
(71,877.05) (55,816 89)Proceeds from issuing shares (net of issue expense)

2,335.51Payment towards Lease Liability
(28.70) (20.43)Transfer to Investor Protection Fund

Dividends paid to Companys Shareholders
(470.40) (0.27)Dradends paid to Non Controliing interest

Net Cash Inflow from Financing Activities (C) 10,286.10 4,996.51
Effect of exchange differences on transtation of foreign currency cash and cashequivalents

(0.01)Net Increase/ (Decrease) in Cash and Cash Equivalents (A+B+C) {316.61) (676.81)Cash and Cash Equivatents at the beginning of the period 824.34 1,331.87Cash and Cash Equivaients at the end of the period 507,72 655.06

aos

at

Cash and Cash Equivalents as per above comprise of the following
(i) Cash on hand

2.79(un) Balances with Banks (of the nature of cash and cash equivalents) 504.93{in} Cheques, drafts on hand
Balances as per Statement of Cash Flows 507.72 655.06
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3. As per the Ind AS 108 dealing with 'Operating Segments', the main segments and the relevant disclosures relating thereto are as follows:

(% in Crore)
Particulars

Quarter Ended Quarter Ended Quarter Ended Half Year ended Half Year ended Year EndedSep 30, 2022 June 30, 2022 Sep 30, 2021 Sep 30, 2022 Sep 30, 2021 March 31,2022
Loans
Segment Revenue

5,092 03 5,290.98 4,715.00 10,383.00 9,574.04 19,953.02
Segment Result

378.85 1,140.36 308.95 1,519.21 501.88 2,778.15
Segment Assets

2,64,998.26 2,58,307.72 2,40,017.23 2,64,988.26 2,40,017.23 2,54,460.08
Assets held for sale

144.56 145.02 123.62 144 56 123.62 107.38
Segment Liabilities

2,39,694 80 2,32,848.57 2,16,887.17 2,39,694 80 2,16,887,17 2,29,895.52
Net Assets

25,438.02 25,604.18 23,253.68 25,438.02 23,253.68 24,671.84
Depreciation & Amortization

15.97 1469 12.78 30.67 25.03 52.44
Non Cash Expenses other Depreciation & Amortization 565.80 307.73 639.15 873.53 1,473.79 2,021.83
Other Segments
Segment Revenue

26.19 22.86 24,45 49.05 38.56 95.72
Segment Result

893 3.26 8.46 12.19 9.88 19.56272,38 287.53 269.57 272.38 269.57 286.15

Segment Assets
Assets held for sale

84.73 99.97 81.03 84.73 8103 101.85

Segment Liabilities
Net Assets

187.65 187.56 188 54 187.65 188.54 184.290.87 0 87 1.59 1.74 0 90 4.24

Depreciation & Amortization
Inter Segment Adjustments
Segment Revenue

(16.82) (11.33) (18.54) (28.15) (22.48) (43.43)
Segment Result

0.40 (0 95) (5.49) (0.55) (6 06) (10.46)
Segment Assets

(2,62,949.51) (181.84) (169.69) (2,62,949.51) (169.69) (166.84)
Assets held for sale

0.00Segment Liabilities
(2,37,983.94) (74.11) (64 80) (2,37,983 94} (64.82) (64.44)

Net Assets
(24,985.57) (107.73) (104 89) (24,985.57) (104.87) (102 40}

Depreciation & Amortization
(0 84) 0.69 (0.78) (0.15) 0.65 (4.50)

Total
Segment Revenue

5,101.40 5,302.50 4,722.91 10,403.90 9,590.13 20,005.31
Segment Result

388.17 1,142.67 311.93 1,530.84 505.70 2,787.25
Share of profit of Associates 139 (0.75) 1.02 0.64 1.49 069
Current Tax

115.56 334.98 82.25 450.54 131.77 952.38
Tax Expense for Earlier Years

(27.01) (27 00) (0.12)
Deferred Tax

2.19(38.83) (119.20) (158.03) (4.63) (451.01)
OCi adjustments

(3.55) 682 (3.25) 3.27 (0.20) (4.92)
Share of Profit(Loss) of Non-Controlling Interest (0.11) (0.98) 397.67 (0.19) 397.59 (0.35)
Total Result

309.16 932.88 243.08 1,242.05 397.59 2,281.41
Segment Assets

2,311.14 2,58,416.21 2,40,117.11 2,311.14 2,40,117.11 2,54,579.39
Assets held for sale

144 56 145 02 123.62 144.56 123.62 107 38
Segment Liabilities

1,795.60 2,32,874,51 2,16,903.40 1,795.60 2,16,903.38 2,29,933.03
Net Assets

660.10 25 656.71 23,337.33 660.10 23,337.34 24,753.74
Depreciation & Amortization

16.00 16.25 13.58 32.25 26 58 55.19565.80 307.73 639.15 873.53

Non Cash Expenses other Depreciation & Amortization
1,473.79 2,021.83The accounting policies adopted for segment reporting are in line with the policies of the Group. Segment revenue, segment expenses,

segment assets and segment liabilites have been identified to segments on the basis of their relationship to the operating activities of thesegment.
(ii) Transfer prices between operating segments are on an arm's length basis in a manner similar to transactions with third parties.
(at) Loans segment comprises of providing finance for purchase, construction, repairs, renovation of house/buildings.(iv) Other Segments comprise of Financial Services segment which involves business of marketing Financial Products and Services on ownaccount as well as for and on behalf of other service providers, Construction Segment which establishes and operates assisted living communitycentres for elderly citizens in India, Asset Management segment which includes promoting and managing different schemes on behaif of LICMutual Fund and Trusteeship segment which supervises activities of LIC Mutual Fund.(v) The Campany does not have any material operations outside India and hence, disclosure of geographic segments is not given.(vi) No singie customer represents 10% or more of the Company's-total- trevenue for the quarter ended September 30,2022.
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LIC HOUSING FINANCE LTD
Notes to the Financial Results:

4 The above financial results represent the Consolidated financial results for LIC Housing Finance Limited and its subsidiaries constituting the 'Group' .

5 The financial results have been prepared in accordance with the recognition and measurement principies laid down in Indian Accounting Standard 34 - nterim Financial Reporting,

notified under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, and other accounting principles

generally accepted in India and in compliance with Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. Any application

guidance / clarifications / directions issued by the Reserve Bank of India, the NHB or other regulators are implemented as and when they are issued / become applicable.

6 The members at the Annual General Meeting held on September 29, 2022, approved the payment of final dividend of % 8.50 per equity share aggregating to = 467.55 crore for the year
ended March 31, 2022, as recommended by Board of Directors of the Company at its meeting held on May 18, 2022. Accordingly, the dividend amount has been paid to the
shareholders in October2022.

7 Pursuant to RBI Circular on Prudential Norms on Income Recognition Asset Classification and Provis oning pertaining to Advances Clardication dated November 12 2021 the

Company has taken necessary steps and comphed with the provisions of the aforesaid crcular On February 15 2022 the RBI allowed deferment of para 10 of the aforesaid circular till

September 30, 2022 pertaining to upgrade of non performing accounts. However, the Company has not opted for the deferment.

8 There are no loans transferred / acquired during the quarter / period ended September 30, 2022 under the RBI Master Direction on Transfer of Loan Exposure dated September 24,
2021.

9 The Secured listed non-convertible debt securites of tthe Company are secured by a negative lien on the assets of the Company (excluding current and future receivables and book-debt

of whatsoever nature of the Company on which a first pari-pasu floating charge by way of hypothecation to secure the borrowings of the company outstanding as on March 31, 2015

and the unavailed sanctions of the term loans, cash credit and refinance as on March 31, 2015), with a minimum security cover of 100%. In addition to above the Debentures would be

secured by martgage on an Immovable Property owned by the Company. Security cover for NCD issued by the company is 1.20 times as at September 30, 2022.

10 The Reserve Bank of india, under Scale Based Regulations has categorised the Company as Upper Layer (NBFC-UL), vide it's circular dated September 30,2022. Management has
initiated necessary steps in terms of formulating an impiementation pian and ensuring compliances with noms/ changes suggested as and when they become applicable.

11 In compliance with Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the above results for the Half Year ended
September 30, 2022 have been reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors at their meeting held on November 01,
2022. The above results have been subjected to a Limited Review by the Statutory Auditors of the Company.

12 The figures for the previous periods have been regrouped / reciassified / restated wherever necessary in order to make them comparable.

For and behalf of the Board

Y. Viswanatha Gowd
Managing Director & CEO

Place : Mumbai
Date ; November01, 2022

M i)
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SGCO & Co. LLP Khandelwal Jain & Co.Chartered Accountants Chartered Accountants4A, Kaledonia-HDIL, 6-B&C, PIL Court, 6th Floor,2nd Floor, Sahar Rd, 111, Maharshi Karve Road,Andheri East,
Churchgate,Mumbai - 400 069, India Mumbai - 400 020., India

Limited Review Report on quarterly and year to date unaudited Consolidated Financial Results
pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and DisclosureRequirements) Regulations, 2015.

To,
The Board of Directors of
LIC Housing Finance Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Ind AS FinancialResults of LIC Housing Finance Limited ("the Parent") and its subsidiaries (the Parent and itssubsidiaries together referred to as "the Group"), and share of the net profit / (loss) after taxand total comprehensive income of its associates for the quarter ended September 30, 2022 andfor the period from April 1, 2022 to September 30, 2022 ("the Statement"), being submitted bythe Parent pursuant to the requirement ofRegulation 33 and 52 of the SEBI (ListingObligationsand Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by theParent's Board of Directors, has been prepared in accordance with the recognition andmeasurement principles laid down in Indian Accounting Standard 34 ("Ind AS 34") "InterimFinancial Reporting" prescribed under section 133 of the Companies Act, 2013, read with therelevant rules issued thereunder and other accounting principles generally accepted in India.Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. A review of interimfinancial information consists of making inquiries, primarily of persons responsible forfinancial and accounting matters, and applying analytical and other review procedures. Areview is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would becomeaware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regurations,2015, as amended, to the extent applicable.
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SGCO & Co. LLP Khandelwal Jain & Co.

Chartered Accountants Chartered Accountants

4. The Statement includes the results of the following entities:

Subsidiaries
i. LICHFL Care Homes Limited

ii, LICHFL Financial Services Limited

iii. LICHFL Trustee Company Private Limited

iv. LICHFL AssetManagement Company Limited

Associates
i. LIC Mutual Fund AssetManagement Limited

ii. LICMutual Fund Trustee Private Limited

5. Based on our review conducted as stated in paragraph 3 above and based on the consideration

of the review reports of other auditors referred to in paragraph 6 below, nothing has come to

our attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid

Indian Accounting Standard and other accounting principles generally accepted in India, has

not disclosed the information required to be disclosed in terms of Regulation 33 and 52 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

including the manner in which it is to be disclosed, or that it contains any material

misstatement.

6. We did not review the interim financial statements of 4 subsidiaries, included in the

consolidated unaudited financial results, whose interim financial statements, before

consolidation adjustments, reflect total assets of Rs. 269.37 crores as at September 30, 2022 and

total revenues of Rs. 26.86 crores and Rs. 49.05 crores, total net profit after tax of Rs. 5.63 crores

and Rs. 8.76 crores and the total comprehensive income of Rs. 5.46 crores and Rs. 8.72 crores,

for the quarter ended September 30, 2022 and for the period from April 01, 2022 to September

30, 2022, respectively, and cash flows (net) of Rs (1.57) crores for the period April 01, 2022 to

September 30, 2022, as considered in the consolidated unaudited financial results. These

interim financials of the subsidiaries have been reviewed by other auditors whose reports have

been furnished to us by the Management and our conclusion on the Statement, in so far as it

relates to the amounts and disclosures included in respect of these subsidiaries, is based solely

on the report of the other auditors and the procedures performed by us as stated in paragraph

3 above. Our conclusion on the Statement is notmodified in respect of this matter.

The consolidated unaudited financial results also include the Group's share of net profit /

(loss) after tax of Rs. 0.64 crores and Rs. (0.11) crores and the total comprehensive profit of Rs.

0.64 crores and Rs. (0.11) crores for the quarter ended September 30, 2022 and for period from

April 01, 2022 to September 30, 2022, respectively, as considered in the consolidated unaudited

financial results, in respect of 2 associates, based on their interim financial information which

have not been reviewed by their auditors. According to the information and explanation given

to us by the Management, this interim financial information is notmaterial to the 5

conclusion on the Statement is notmodified in respect of this matter. 4,
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Chartered Accountants

7. Other Matters

(a) The Statement includes comparative figures of the Company for the quarter ended June 30

2022 and quarter and half year ended September 30, 2021 which have been reviewed by the

predecessor firms of statutory auditors vide their report dated August 04, 2022 and October

21, 2021 respectively in which the predecessor auditors have expressed unmodified

conclusion.

(b) The numbers and details pertaining to year ended 31st March, 2022 and notes related thereto

in the Statement have been traced from the Consolidated Financial Statements of the Company

audited by predecessor firms of statutory auditors vide their unmodified report datedMay 18,

2022.

Our conclusion on the Statement is notmodified in respect of these matters.

For SGCO & Co. LLP
Chartered Accountants

Firm Regn. No. 112081W/W100184

Gourav Roongta
Partner

Membership No.: 186176

UDIN: 22186176BBQGNL4460

Place: Mumbai
Date: November 1, 2022

Page 3 of 3
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Chartered Accountants

Firm Regn. No. 105049W

Shailesh Shah
Partner

Membership No.: 033632

UDIN: 22033632BBQGRM4242

Place: Mumbai
Date: November 1, 2022
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SGCO & Co. LLP Khandelwal Jain & Co.
Chartered Accountants Chartered Accountants

4A, Kaledonia-HDIL, 6-B&C, PIL Court, 6th Floor,
2nd Floor, Sahar Rd, 111, Maharshi Karve Road,
Andheri East, Churchgate,
Mumbai - 400 069, India Mumbai - 400 020., India

Independent Auditor's Report on Security Cover as at September 30, 2022 under Regulation 54

read with Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To,

The Board of Directors of

LIC Housing Finance Limited

Dear Sirs,

We SGCO & Co. LLP, Chartered Accountants and Khandelwal Jain & Co., Chartered

Accountants, are Joint Statutory Auditors of the LIC Housing Finance Limited ("the

Company") and have been requested by the Company to examine the accompanying
Statement showing 'Security Cover' for the listed non-convertible debt securities as at

September 30, 2022 (the utStatement") which has been prepared by the Company from the

unaudited financial results and other relevant records and documents maintained by the

Company as at and for the half year ended September 30, 2022 pursuant to the requirements
of the Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended,(the "SEBI Regulations"), and

has been initialed by us for identification purpose only.

This Report is required by the Company for the purpose of submission to the Stock Exchange
to ensure compliance with the SEBI Regulations and SEBI Circular

SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 (the circular) in

respect of its listed non-convertible debt securities as at September 30, 2022 ("Debentures").
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Management Responsibility
2. The preparation of the Statement is the responsibility of the Management of the Companyincluding the preparation and maintenance of all accounting and other relevant supportingrecords and documents. This responsibility includes the design, implementation andmaintenance of internal control relevant to the preparation and presentation of the Statementand applying an appropriate basis of preparation; and making estimates that are reasonablein the circumstances.

3. TheManagement of the Company is also responsible for ensuring that the Company complieswith all the relevant requirements of the SEBI Regulations, the circular and for providing allrelevant information to the Stock Exchange.

Auditor's Responsibility
4, Pursuant to the requirements of the SEBI Regulations and the circular, itis our responsibilityto provide a limited assurance as to whether as at September 30, 2022, the Company hasmaintained security cover as per the terms of the Information Memorandum / PlacementMemorandum and Debenture Trust Deeds.

5. Wehave carried out limited review of the unaudited financial results of the Company for thehalf year ended September 30, 2022 and issued an unmodified conclusion vide our reportdated November 01, 2022. We conducted our review of the Statement in accordancewith theStandard on Review Engagements (SRE) 2410, "Review of Interim Financial InformationPerformed by the Independent Auditor of the Entity" issued by the Institute of CharteredAccountants of India. This standard requires that we plan and perform the review to obtainmoderate assurance as to whether the Statement is free of material misstatement. A reviewof interim financial information consists of making inquiries, primarily of personsresponsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordancewith Standards on Auditing and consequently does not enable us to obtain assurance thatwe would become aware of all significantmatters thatmight be identified in an audit.

Page 2 of 5

d



SGCO & Co. LLP Khandelwal Jain & Co.

Chartered Accountants Chartered Accountants

We conducted our examination, on a test check basis, of the Statement in accordance with

the Guidance Note on Reports or Certificates for Special Purposes issued by the ICAI. The

Guidance Note requires that we comply with the ethical requirements of the Code of Ethics

issued by the ICAI.

6.

We have complied with the relevant applicable requirements of the Standard on Quality

Control (SQC)1 Quality Control for Firms that Perform Audits and Reviews of Historical
7.

Financial Information, and Other Assurance and Related Services Engagements

Our scope of work did not involve us performing audit tests for the purposes of expressing

an opinion on the fairness or accuracy of any of the financial information or the financial

results of the Company taken as a whole. We have not performed an audit, the objective of

which would be the expression of an opinion on the financial results, specified elements,

accounts or items thereof, for the purpose of this report. Accordingly, we do not express such

8.

opinion.

A limited assurance engagement includes performing procedures to obtain sufficient

appropriate evidence on the applicable criteria, mentioned in paragraph 5 above. The

procedures performed vary in nature and timing from and are less in extent than for, a

reasonable assurance engagement. Consequently, the level of assurance obtained is

substantially lower than the assurance that would have been obtained had a reasonable

assurance engagement been performed. Accordingly, we have performed the following

9.

procedures in relation to the Statement:

a) Obtained and read on a test check basis, the Debenture Trust Deeds and the Information

Memorandum in respect of the secured Debentures and noted the particulars of security

cover and the security cover percentage required to bemaintained by the Company in respect

of such Debentures, as indicated in the Statement.

we

Page 3 of 5

FU PAR:



SGCO & Co. LLP
Khandelwal Jain & Co.Chartered Accountants
Chartered Accountants

b)

d)

8)

h)

Obtained and read on a test check basis, the Debenture Trust Deeds and the InformationMemorandum in respect of the unsecured Debentures and noted that there is no minimumsecurity cover percentage prescribed therein in respect of the such Debentures.

c) Traced and agreed the principal amount of the Debentures outstanding as at September 30,2022 to the financial results referred to in paragraph 5 above, and the books of accountmaintained by the Company as at and for the half year ended September 30, 2022.

Traced the book value of assets indicated in the Statement to the financial results as at andfor the half year ended September 30, 2022 referred to in paragraph 5 above and otherrelevant records maintained by the company.

e) Obtained the list of the security created in the register of chargesmaintained by the Companyand 'Form No. CHG-9' filed with Ministry of Corporate Affairs. Traced the value of chargecreated against assets to the security cover indicated in the Statement on a test check basis.

Obtained the list and the book value of assets placed under lien or encumbrance for thepurpose of obtaining any other loan and determined that such assets are not included in thecalculation of security cover in respect of the Debentures on a test check basis.

Examined and verified the arithmetical accuracy of the computation of security coverindicated in the Statement.

Performed necessary inquiries with the Management and obtained necessaryrepresentations.

Conclusion
10. Based on the procedures performed by us, as referred to in paragraph 9 above and accordingto the information and explanations received and Management representations obtained,nothing has come to our attention that causes us to believe that as at September 30, 2022, theCompany has not maintained security cover as per the terms of the InformationMemorandum and Debenture Trust Deeds.

NG
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Restriction on Use

11. The Report has been issued at the request of the Company, solely in connection with the

purpose mentioned in paragraph 1 above and to be submitted with the accompanying

Statement to the Stock Exchange and is not to be used or referred to for any other reason.

Accordingly, we do not accept or assume any liability or any duty of care for any other

purpose or to any other person to whom this report is shown or into whose hands it may

come. We have no responsibility to update this certificate for events and circumstances

occurring after the date of this report.

For SGCO & Co. LLP For Khandelwal Jain & Co.

Chartered Accountants Chartered Accountants

Gourav Roongta Shailesh Shah

Partner Partner

Membership No.: 186176 Membership No.: 033632

UDIN: 22186176BBQPWA5376 UDIN: 22033632BBQPUR8347

Place: Mumbai Place: Mumbai

Date: November 1, 2022 Date: November 1, 2022

Firm Regn. No. 112081W/W100184 Firm Regn. No. 105049W
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LIC HOUSING FINANCE LTD
To,
The Board of Directors,
LIC Housing Finance Limited.,
Bombay Life Building, 2"¢ Floor,
45/47, Veer Nariman Road,
Mumbai -400 001.

Date: 01** November, 2022

CERTIFICATION

We the undersigned Viswanatha Gowd Y, Managing Director & CEO and Sudipto Sil,Chief Financial Officer hereby certify that for the Quarter ended September,2022, we have reviewed the financial results and that to the best of our knowledgeand belief:

1. These statements do not contain any materially untrue statement or omit anymaterial fact or contain statements that might be misleading.

2. These statements together present a true and fair view of the Company'saffairs and are in compliance with existing accounting standards, applicablelaws and regulations.

Chief Financial Officer

CIN No. : L65922MH1989PLC052257
Corporate Office : LIC Housing Finance Ltd., 131 Maker Tower "F" Premises, 13th Floor, Cuffe Parade, Mumbai 400 005Tel :+ 91. 22 2217 8600 Fax:+91 22 2217 8777 Email : lichousing@lichousing.comRegistered Office: LIC Housing Finance Ltd. Bombay Life Bldg., 2nd fir, 45/47, Veer Nariman Rd, Fort, Mumbai - 400 001.

Tel: +91 22 2204 9682 /9799 /O006 Fax: +91 22 2204 9682. E-mail: lichousing@lichousing.com
Web
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