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LIC HOUSING FINANCE LTD

Ref. LICHFI/CS/FinresMar-2023 16t May, 2023
The Man_ager, The General Manager,
Listing Department, Department of Corporate Services-Listing Dept.,
National Stock Exchange of India Ltd., BSE Limited,
Exchange Plaza, 5t Floor, 25t Floor, Phiroze Jeejeebhoy Towers,
Plot No. C/1, G Block, Bandra-Kurla Complex, | Dalal Street,
Bandra (E), Mumbai - 400 051 Mumbai - 400 001.
Scrip ID: LICHSGFIN EQ Scrip Code : 500253
Email: cmlist@nse.co.in Email: corp.relations@bseindia.com
Dear Sir/Madam,

SUB: Disclosure Under Regulation 30 Qutcome of Board meeting held on May, 16 2023
Meeting Commenced at 02:30 P.M. and concluded at 03 '-iOP.M.M

Please refer to our letter Ref.: LICHFL/CS/noticebm dated 08 May, 2023 regarding intimation
of Board Meeting for considering Audited Financial Results for the Fourth Quarter and year
ended 31st March, 2023. In this connection please find the outcome of the Meeting as under:

1) Audited Financial Results for the Fourth Quarter and year ended 31st March, 2023.

The board of Directors have approved the Audited Financial Result In this connection we
are forwarding herewith Audited Financial Results for the Fourth Quarter and Financial
Year ended 31st March, 2023 in the prescribed format along with Statement on Impact of
Audit Qualifications. The results were considered & approved by the Board of Directors in
their meeting held on 16th May, 2023 as considered and recommended by the Audit

Committee.

2) Dividend Declaration for F.Y, 2022-2023
The Board of Directors of the Company in its meeting held today i.e. 16t May, 2023, inter
alia approved recommendation of dividend for financial year 2022-2023 £25% ie.

Rs. 8:50 per equity share of Rs.2/-each. The dividend on equity shares, will be pa;;m}‘

or after date of AGM. /
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3) Postal Ballot seeking the approval from the shareholders LIC HOUSING FINANCE LTD
The Board has approved seeking member’s approval through postal ballot for the following
resolutions;

a) Confirmation of the Appointment of Shri Siddhartha Mohanty by the Shareholders

b) Confirmation of the Appointment of Shri Ja ath Mukkavilli by the Shareholders.
¢) Amendment in Articles of association.

d) Issuance of redeemable Non-convertible debentures

For the purpose of conducting and administering the above mentioned Postal Ballot through e-
voting process in a fair and transparent manner the Board of Directors of the Company have

appointed Shri P. S. Gupchup (ACS 4631; CP 9900) as the Scrutinizer in the same Board Meeting.

The Scrutinizer will submit his/her report to the Chairman/ the person(s) authorised by the
Chairman of the Company after completion of scrutiny of the e-voting. The results shall be
declared on or before Friday June 30, 2023 and communicated to BSE Limited (“BSE”), National
Stock Exchange of India Limited (“NSE”) and Luxemburg Stock Exchange (together the “Stock
Exchanges”), National Securities Depository Limited (“NSDL”) and Central Depesitory Services
{India) Limited (“CDSL") (together the “Depositories”), Link Intime India Private Limited” or
“Registrar and Share Transfer Agent” or “RTA” or “Link Intime”) and will also be displayed on
the Company's website www.lichousing.com

This is for your information and records.

Thanking you,
Yours faithfully,

Fowmg{mance Limited.
Varéha Hardasani

Company Secretary & Compliance Officer

HEEARES Dlgitallylslgned by
VARSHA VARSHA CHANDAR
CHANDAR HARDASANI
i Date: 2023.05.16
Enclo et HARDASANI 20:1‘!6:56 +05'30'
Ces
(1) The Luxembourg Stock Exchange, 11, Avenue de la Porte-Neuve, L-2011 Luxembourg, G. D.
LUXEMBOURG.
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LIC HOUSING FINANCE LTD
LIC HOUSING FINANCE LIMITED

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31/03/2023

( in Crore)
Particulars Quarter Ended Year Ended
31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022
Audited Reviewed Audited Audited Audited
1|Revenue from operations
a.Interest Income 6,378.03 5,838.66 5,189.25 22,516.22 19,688.46
b.Fees and commission Incomea 12.52 639 21.55 44.80 98.17
c.Net Gain on De-recognition of Financial Instruments
e Aiibriiaad Cnslsg;.tegory 242 1.00 9.26 21.05 19.40
d. Net gain on fair value changes 1242 19.19 289 4991 1540
e,Others 9.72 5.60 76.71 2497 97.64
Total Revenue from operations 6,415.11 5/870.84 5,299.66 22,656.95 19,919.07
Other Income (includes Dividend of 2 5.67 Crore
oion ?W{? i : ) 0.06 519 893 1725 33.95
Total Income 6,415.17 5,876.03 5,308.59 22,674.20) 19,953.02
2|Expenses
a.Finance Costs 4,387.73 4,240.95 355938 16,185.96 14,177.25
b.Fees and Commission Expenses 46,00 48,31 40,74 159.09 111.94
c.Impairment on Financial Instruments
(Expected Credit Loss) 306.76 76267 19246 1,942.96 2,021.83
d.Employee Benefits Expenses 143,60 120.50 10331 473.21 563,32
e. Depreciation, amortisation and Impairment 18.61 16.28 14.21 65.56 52.44
F.Other expenses 67.69 9431 84.08 29042 248.09
Total Expenses 4,970.39 5,283.02 3,994.18 15,117.20 1717487
3|Profit BeforeTax (1-2) 1,454.78 593.01 1,314.41 3,557.00] 2,778.15
4|Tax Expense 264 .50 11271 195.77 665.97 I 490,87
5|Profit After Tax (3-4) 1,180.28 4B0.30| 1,118.64 2,891.03 2,287.28
6|Other Comprehensive Income/ (Loss)
A (i) Items that will not be reclassified to profit / Loss 510 277 (0.06) 6.72 (6:31)
(i) Tax impart on above (1.28) 0.69 0.02 (1.69) 159
[Subtotal (A) 3.82 (2.08) (0.04) 5.03 (@.72)
B (i) Items that will be reclassified to profit / Loss = : : - =
{ii) Tax impact on above - - - - -
|Subtotal (B) = = - = .
Other Comprehensive Income / (Lass) (A + B) 3.82 (2.08) (0.09) 5.03 (@.72)
7iTotal Comprehensive Income {5+6) 1,184.10 478.22 1,118,60 2,896.06 2,262.56
8[Paid-up Equity Share Capital (face value  2/-) 110,08 110,08 110.08 110.08 110.08
9|Eamings Per Share (EPS) on (face value of 2 2/-)
Basic and Diluted Eaming Per Share (3) 21.46 873 2110 5256 4314
{The EPS for the Quarters are not anmialised)
10|Reserves excluding Revaluation Reserves as at
- - - 26,990.26 24,561.76
March 31

CORPORATE
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LIC HOUSING FINANCE LTD

Notes to the Financial Results:

1 Statement of Assets and Liabilities

(2 in Crore)
As at As at
Ao ey 31-03-2023 31-03-2022
ASSETS
1|Financial Assets
{)|Cash and cash equivalents 619.40 §22.19
(1) |Bank Balance other than () above 122.50 115.20
(c) | Derivative financial instruments - 79.17
(d) |Loans 2,67,834.80 2,45,296.33
(&) Tnvestments 6,976.41 6,198.60
(£)|Other Financial assets 18.56 | 16.57
Total Financial Assets 2,75,571.67 2,52,528.06
2|Non-Financial Assets
(a)|Current tax assets (Net) = 135.17
()| Deferred tax Assets (Net) 1,888.46 1,366.08
{c)|Property, Plant and Equipment 159.82 135.74
(d) |Capital Work in Progress 0.74 0.04
()| Intangible Asseis under Development E 145
()| Right of Use Assets 160.16 12864
(g)|Other Intangible assets 36.23 2175
(h) |Other non-financial assets 356.04 141.15
(i) |Non-current non -financial Assets held for sale 238.89 10738 |
Total Non-Financial Assets 2,64034 2,039.40
‘Total Assets 2,78412.00 2,54,567.46
LIABILITIES AND EQUITY
LIABILITIES
1|Fi ial Liabilities
(a) Lease Liabilities 175.41 14312
(b) [ Payables
{I)Trade Payables
{i) total outstanding dues of micro enterprises and small 0.14 279
enterprises
{ii) total outstanding clues of creditors other than micro 38.82 6151
enterprises and small enterprises
(I) Other Payables
(i) total outstanding dues of micro enterprises and small - .
enterprises
(ii) total outstanding dues of creditors other than micro -
enterprises and small enterprises
(c) {Debt Securities 1,36,959.99 1,27,341.99
(d) | Borrowings (Other than Debt Securities) 54,392.25 76,447.22
()| Deposits 11,626.21 18,073.50 |
() |Subordinated Liabilities 1,795.77 1.795.44
{¢)|Other financial liabilities 5,595.60 5,508.99
Sub-total - Financial Liabilities 2,50,584.19 2,29,374,56
2{Non-Financial Liabilities
(a)|Current tax liabilities {Net) 5.99 -
(b)|Provisions 17346 169.98
(c) [Other non-financial liabilities 548,03 | 351.08
Sub-total - Non-Financial Liabilities 727.48 521.06
3|EQUITY
{a)|Equity Share Capital 110.08 110.08
(b)|Other Equity 26,990.26 24,561.76
Sub-total - Equity 27,100.34 24,671.84
Total Liabilities and Equity 2,78412.01 2,54,507.46
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2 Standalone Cash Flow Statement for the year ended March 31, 2023 'LIC HOUSING FINANCE LTD

(2 in crore)

Particulars Year ended Year ended
March 31, 2023 March 31, 2022

Cash Flow from Operating Activities
Profit Before Tax 3,557.00 2,778.15
Adjustments for
Depreciation, Amortization and Impairment (other than Financial Instruments) 65.56 5244
Share Issue Expenses = 128
[mpairment en Financial Instruments (Expected Credit Loss) 1,396.21 1,988.24
Loss/(Gain) on disposal of Property, Flant and Equipment (0.16) (0.01)
Dividend and Interest Income classified as Investing Cash Flows (9.54) (10.24)
Unwinding of discount 34447 (34.18)
Exchange differences on translation of assets and liabilities (Net) (0.01) 0.31
Interest Expense 16,137.47 14,153.65
Interest Income (22,189.32} {19,460.20)
Adjustments for
Movements in Provisions and Gratuity 6.72 (6.31)
Increase in Financial & Non-Financial Assets (218.35) (49.35)
Increase / (Decrease) in Pinancial & Non-Financial Liabilities 449.18 (743.67)
Cash frony (used in) operations before adjustments for interest received and paid {460.77) {1,329.89)
Interest Paid (15,975.58) .{14,629.39)
Interest Received 21,796.18 19,404.50
Income Tax paid {1.046.89) (1,087.36)
Net Cash from Opetations 4,312.94 2357.86
Loans Disbursed (At amortized cost) (Net) (23,790.29) (19,116.93)
Asset held for sale (143.73) 18.81
Net Cash used for Operating Activities (A) (19,621.08)  (16,740.26)
Cash Flow from Investing Activities
Purchase of Froperty, Plant and Equipment & Intangibles (63.73) (34.89)
Proceeds from Sale of Property, Plant and Equipment 651 0.03
Payments for Purchase of Investments (773.47) {2.203.31)
Proceeds from Sale of Investments 019 626.95
Dividends Received 5.67 5.20
Interest Received 3.87 5.04
Net Cash used for Investing Activities (B) (820.96) {1.6_(_)0.98}
Cash Flow from Financing Activities
Proceeds from Borrowings 1,82,150.64 15231444
Repayment of Borrowings (1,54,564.59) (1,36,243.92)
Proceeds from issuing shares (net of issue expense) - 233423
Deposits (Nel of repayments) (6,827.73) {52.31)
Paymenis towards Lease Liability (49.31) (49.05)
Transfer to Investor Protection Fund (222) (1.25)
Dividends paid to Company's Shareholders (467.55) (467.55)
Net Cash used in Financing Activities (C) 20,233.24 17,834.59
Effect of exchange differences on translation of foreign currency cash and cash equivalents 0,01 (0.31)
Net Increase/ (Decrease) in Cash and Cash Equivalents (A+B+C) (202.80) (506.65)
Cash and Cash Equivalents at the beginning of the year 82219 1,329.15
Cash and Cash Equivalents at the end of the year 619.40 82215
Cash and Cash Equivalents as per above comprise of the following
(i} Cash on hand 442 433
(ii} Balances with Banks (of the nature of cash and cash equivalents) 538.76 700.99
(iif) Cheques, drafts on hand 76.22 116.87
Balances as per Statement of Cash Flows 619.40 822.19
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LIC HOUSING FINANCE LTD
Notes to the Financial Resnlts:

3 The financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard, notified
under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to ime, and other

accounting principles generally accepied in India and in complance with Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended. Any application guidance / clarifications / directions issued by the Reserve Bank of India (RBI), the National

Housing Bank (NIHB) or other regulators are implemented as and when they are issued / become applicable.
4 The Board has recommended a dividend of ¥ B.50 per equity share of ¥ 2/- each ( 425%) subject to approval of the members of the Company at the

5 The main business of the Company is to provide loans for purchase or construction of residential honses. All other activities of the Company revolve around
the main business and accordingly there are no separate reportable segments, as per the Ind AS 108 - Operating Segments,

6 Information as required by Reserve Bank of India vide circular DOR.no. BP.BC/3/21,04,048/2020-21 dated August 6, 2020 and circular RBI/2021-22/31
DOR.STR.REC.11/21.04 048/2021-22 dated May 5, 2021 on Resolution Framework - 2.0 as at March 31, 2023 are given below.

(Z in crore}
Type of borrower Exposureto | Of (A), aggregate | Of {A), amount | Of (A), amount Exposure to
Accounts debt that slipped |written off during| paidbythe |accounts classified
classified as | into NPA during | the eurrent half | borrowersduring |  as Standard
Standard the cnrrent half year thecurrenthalf | consequent to
consequent to year year implementation of
implementation resolution plan -
of resolution plan Position as at the
- Position as at end of March 31,
the end of 2023.
Septemnber 30,
2022 (A)
Personal Loans 2876.89 17419 - 117.75 2584.95
Corporate persons* 2829.83 250.53 = 288.54 2290.76
Of which, MSMEs x b s . 2
Others
Total 5706.72 424.72| : 406,29 4875.71

*As defined inﬁedimﬂ(?) of the Insolvency and Bankruptcy Code, 2016
Actual repayment in project during last six menths was ¥ 291.90 crore whereas ¥ 258.76 crore arrived by net off disbursement of 2 33.14 crore

7 There are no loans transferred / acquired during the quarter / Year ended March 31, 2023 under the RBI Master Direction on Transfer of Loan Exposure
dated September 24, 2021.

8 The Secured listed non-convertible debt securites of the Company are secured by a negative lien on the assets of the Company (excluding current and future
receivables and book-debt of whatsoever natare of the Company on which a first pari-pasu floating charge by way of hypothecation to secure the
borrowings of the company outstanding as on March 31, 2015 and the unavailed sanctions of the term loans, cash credit and refinance as on March 31,
2015), with a minimum Security cover of 100%. In addition to above the Debentures would be secured by mortgage on an Immovatle Property owned by
the Company. Security cover for NCD issued by the company is 1.21 times as at March 31, 2023.

9 Disclosures in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the year ended March
31, 2023 is attached as Anmexure 1.

10 The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures between audited figufes in respect of the full financial year
for 2022-23 and 2021-22 and published unandited year to date fignres upto the third quarter ended December 31, 2022 and December 31, 2021, respectively,
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LIC HOUSING FINANCE LTD

11 In compliance with Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the above results for
the Financial year ended March 31, 2023 have been reviewed and recommended by the Audit Committee and subsequently approved by the Board of
Directors at their meeting held on May 16, 2023. The above results have been subjected to audit by the Joint Statutory Auditors of the Company.

12 The figures for the previous periods/years have been regrouped / reclassified / restated wherever necessary in order to make them comparable.

For and behalf of the Board
P
(» 2
| \ -

,‘v’ U A’} g e

¥ iswanalh\aJ a

Place : Mumbai Managing Director & CEQ
Dale : May 16, 2023
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LIC HOUSING FINANCE LTD

Annexure 1

Disclosures in compliance with Regulations 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015 for the year ended March 31, 2023.

Particulars As at Asat
March 31, March 31,
2023 2022
a) |Debt equity ratio = [Debt Securities + Borrowings (other than debt securities) + Subordinated Liabilities+Deposits) -
Cash and cash equivalents] / (Equity share Capital + Other Equity - Impairment Reserve - Deferred Revenue 10.08 10.04
Expenditue - Intangible Assets - Unrealised Gain - Deferred Tax)
b) [Outstanding redeemable preference shares (quantity and value) NA| NA
¢) |Capital redemption reserve / Debenture redemption reserve - Debenture redemption reserve is not required in
respect of Privately placed debentures in terms of Rule 18(7)(b)(ii) of Companies (Share Capital and Debenture) -
Rules, 2014.
d) [Networth ¥ 24674.98 Crore | ¥ 2283276 Crore
e} |Net profit after kax 22896.06 Crore | ¥ 2282.56 Crore
f) |Earnings per share Basic - ¥ 52.56 Basic - 743,14
Diluted - 252.56 |Diluted - 2 43.14
g) |Total debis to total assets (%) = (Debt Securities + Borrowings (other than debt securities) + Subordinated 0.90 0.90
Liabilities + Deposits) / Total Assets. ) ’
h) |Operating margin (%) = Profit before Tax / Revenue from Operations, 15.70% 13.95%
i) |Net profit margin (%) = Profit after Tax / Total Revenue, 1275% 11.46%
j) |Sector specific equivalent ratios, as applicable.
i) Provision Coverage Ratio ("PCR") (%) = Total Impairment loss allowance for stage [II / Gross Stage [11 Loans. 4438% 43.06%
if) Gross Non Performing Assets ("GNFPA") (%) = Gross Stage III Loans / Gross Loans. 441% 4.64%
iil) Net Non Performing Assets ("NNFPA") (%) = (Gross Stage 111 Loans - Impairment loss alloweance for Stage III) / 2.50% 2.70%
(Gross Loans - Impairment loss allowance for Stage IlI)
iv) Liquidity coverage ratio (%) (Regulatory requirement - 60%) 172.78% 548.73%

Note 1 : The Company, being a Housing Finance Company (HFC'), disclosure of Debt service coverage ratio, Interast service coverage ratio, current ratio,
Long term debt to working capital, Bad debts to Accounts receivable ratio, Current Hability ratio, Debtors turnover, Inventory turnover ratic are not

relevant as the Company is engaged in financing activities.
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SGCO & Co. LLP. Khandelwal Jain & Co.

Chartered Accountants Chartered Accountants

4A, Kaledonia-HDIL, 6-B&C, PIL Court, 6% Floor, 111
2nd Floor, Sahar Rd, Andheri East, M.K. Road, Churchgate,
Mumbai - 400 069, Maharashtra Mumbai 400 020, Maharashtra

Independent Auditors' Report on the Quarterly and Year to Date Audited Standalone Financial
Results of LIC Housing Finance Limited pursuant to Regulation 33 and 52 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,

as amended

To,

The Board of Directors of
LIC Housing Finance Limited
Mumbai,

Report on the audit of the Financial Results

Opinion

We have audited the accompanying statement for the quarterly and year to date standalone
financial results of LIC Housing Finance Limited (the "Company") for.the quarter ended March
31, 2023 and for the year ended March 31, 2023 (the "Statement"), attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 and 52 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us,

the Statement :

i,  are presented in accordance with the requirements of Regulation 33 and 52 of the Listing
Regulations in this regard; and

ii. gives a true and fair view in conformity with applicable Indian Accounting Standards and
other accounting principles generally accepted in India of the net profit, other and total
comprehensive income and other financial information for the quarter and year ended
March 31, 2023.
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SGCO & Co. LLP. Khandelwal Jain & Co.
Chartered Accountants Chartered Accountants

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013, as amended (the "Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone
Financial Results" section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management’s and Board of Directors’' Responsibilities for the Standalone Financial Results
The Statement have been prepared on the basis of the standalone annual financial statements. The
Company’s Management and the Board of Directors is responsible for the preparation and
presentation of the Statement that give a true and fair view of the net profit, other and total
comprehensive income and other financial information in accordance with the applicable Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 and 52 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the Statement by the Board of Directors.

In preparing the Statement, the Management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Management and the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Management and the Board of Directors are also responsible for overseeing the Company’s
financial reporting process.
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Auditors’ Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, but is nota guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also

Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or

the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set
of financial statements on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Statement made by the Board of Directors.

¢ Include on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
mamjg_p\;&mggdﬁeves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

i. The standalone financial results of the Company for the quarter and year ended March
31 2022 were audited by the predecessor Joint Auditors, M. P Chitale and Co, and
Gokhale & Sathe who had expressed an unmodified opinion on those financial results
vide their audit report dated May 18, 2022 in terms of Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015. The figures for the
quarter and year ended March 31, 2022 are based on those standalone financial results.

ii. The Statement includes the figures for the last quarter of the current and previous financial
year are the balancing figures between audited figures in respect of the full financial years and
the published year to date figures up to the end of third quarter of the current and previous
financial year which were subjected to limited review by statutory auditors.

Our opinion is not modified in respect of these matters.

For SGCO & Co.LLP For Khandelwal Jain & Co.
Chartered Accountants Chartered Accountants
Firm Registration Number: 112081W/W100184

Suresh Murarka

Partner \ /&) Partner

Membership Number: 044739 =07 Membership Number: 108336
UDIN: 23044739BGUNNK9182 UDIN: 23108336BGQZ0C4644
Mumbai, May 16, 2023 Mumbai, May 16, 2023
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LIC HOUSING FINANCE LTD

LIC HOUSING FINANCE LIMITED

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31/03/2023

(T in Cruie)
Particulars Quarler Ended Year Ended
31-03-2023 31-12-2022 31-03-2022 31-03-20.3 31-03-2022
Audited Reviewed Aundited Audited Audited
1 |Revenue from operations
alnieiest woane A,3H5 00 B 887192 5.207.583 22.54h M 19.717.77
b Fees and comumission lin vme 2049 11.m 27.82 A OF 117.61
¢.Net Gain on Fair Value Chaiyes 1306 2n a2 346 et 17.37
d.Mel Gn‘m on De-recognition of Financial Instiimsails under 242 1.00 9.7 2105 19.40
Amnrtised Cost Cadegory
e hers 817 618 74 80 2615 10221
Total Revenue from opecalions £,431.12 584015 532787 22,713.89 19,974.36
Cither Tucoime 011 579 241 14 32 39y
Total Income £,131,23 5 0504 5,336 48 22,728 M 20,008 71
2 |Expenses
alinance Cnsts 4.377.50 423209 353112 1613475 14,151 0@
bTees and Covunissinn Ex peines 020 3574 497 18259 11339
e lmpalemient on Flnancial Instrpments (Bv pected Credit Loss) Ne75 76264 19246 17296 L0213
d.Eviploy e Dewelits Expesecs 152 04 13147 11338 51641 w1245
e.Depuecialion, amortisation and Impairment 1541 1738 14.99 a0 5519
L0 her expaiinod 7153 11945 10557 32140 27351
Total Expenses 4,978.15 521877 402350 19,167.44 17,215.06
3 |Profit Before Tax (1-2) 1,452.77| 577.17| 1,313 98 356077 2,757.26
4 [Tax Dvpeine 241 80 11520 20022 6655 A0 50,25
5 |Net Profit for the Peciod {3-4) 1,190.88 461.97 1,113.73 289117 225800
& |Other Comprehensive Income
A (i) Dems that will not be reclessilied to profit or loss 502 (2.71) (011) A EQ (A 56}
(1) Tax imrpact on alove {1.32; 0.72 naz (1.71) 164
Subital (A) 370 1.99) 0 o) 498 (.92]
1 (i) Berne Hhat will be recbossifiad to profit or hoes - - - - -
(i) Tax i pact on above v = = = =
Subiolal (B) - - - T =
Oihar Camprehensive Incoine (A + B) 3.70 {1.94) (e 4.98 (.92}
Total Comprchensive Income for the Period (befure Share of
7 |Profitf/{Loss) of Asscciates & Share of Profit altribulable to Non 1,194 858 459 95 1,112.65 239515 2,231.08
Conlralling Interest) (5+6)
8 |Share of Profit/ (Loss) of Associates 011 (n51) {n13) 0.24 nag
9 [Share of Profil atiributable to Non Controlling Inleresl (n.n} (M12) {N.07) (0.1} (n.35)
10 |Tetal Comprehensive Income for the Pesiod (Compaising Profit/ 1,154.59 430135 1,113 46 3,503 08 2,381.42
{Lass) Comprehensive Income for the paiiod) (7+8+9)
11 |Profit for the year attvibutabie to;
Sharcholders of the Company 1,190,78 461 85 1113 AR 2540077 28I RS
Nen-Controlling Inlerests a.an 012 nn7 0.41 N335
12 |Total Camprehensive Income for the year alliibutable to:
Shareholdoss of the Campany 1,194.49 456.23 111339 283557 2,281.07
Non-Controlling Interests a1in 012 nn7 041 nas
13 |Paid-up Fijuity Share Capital {loce valize 22/4) 11008 11008 1101 0% 11008 110108
14 |Caralngs Per Shace (EPS) on (fuce value of #2/-)*
Basic and Dilisted Eaming Pet Share (%) 2145 840 21m 52,56 4312
* (The EPS for e Quartars are not annualised)

CIN No. : L65922MH1988PLC052257

Corporate Office : LIC Housing Financa Lid., 131 Maker Tower "F" Premises, 13th Floor, Cuffe Parade, Mumbal 400 005
Tel :+ 91 22 2217 8600 Fax:+81 22 2217 B777, Email: lichousing@lichousing.cam, Website : www.lichousing.com

Registered Office: LIC Housing Finance Lid. Bombay Lite Bldg., 2nd flr., 45/47, Veer Nariman Rd, Fort, Murnbal - 400 001.
Tel: +91 22 2204 9682 /9799 /0006 Fax: +91 22 2204 9682, E-mail: lichousing@iichousing.com, Website : www lichousing.com



Noles to the Consalidated Financial Resulis:

1 Statement of Consolidated Assets and Liabiiilies

(2 in Cruce)

Particulars Aval &5 ‘1_‘
31-03-203 31-03-2022
ASSETS
1|Financial Assrts
() |Cash and cash egudvalents 64138 B3135
(b) [Bank Baliwe ofiar than (2} above 18018 16031
(c) |Derivalive Anancial instruments P TG 17
d) {Feceivaliles 0,72 f 38
267,75 RS 24523549
usti 7.045.71 /27939
(2) |Oher Finangial Asts U] 21.597
Sub-tital - Financial Azsots 2,75 677,593 2,52, /0R NG
2|Non-Financial Assels
(2) |Currenl Tax Asscts (Net) - 13818
(b) [Pefesrad Tax Asicts (Net) 189S R? 137138
(€) |Propeity, Plant and Eguipment 180,91 154 35
() [Cepial Werk in Progress 084 285
(&) |Intangible aswis under development - 145
(f) [Tkt of Use Mswots 171.12 13446
{5 [Goodwill on Comsalidation 021 021
(h) [Cber Trmia pible Assels 3624 2176
{i} |Crbver Mon-Finanial Asots 355 04 142 66
() |- +ets held for Sals 23R B9 107.38
Sub-tatal - Non-Financial Azssis 255104 207870
Total Assels 2,78,558.97 2,54 ARA.77
LTABILITIES AND EQUITY
LIABILITIES
1|Financial Linbilities
(a) 18409 150.23
(by
0.14 220
(1) beial ouistunding dues of creditors other than micro enterprles 3158 5117
andd small enterprises
(1) Other Payabdes
(@) totad ouistanding dues of micro enterprises and small - -
entecprises
(id) torlal oulstanding durs of crediiors oiher than micre ente: prises -
and small enderpuives
() |Debt Securitivs 1,36,560 00 1,27,341.99
() | Porrowings (Crhar than Deld Securili=) 94.392.26 .
(&) |Dreprnite 11,580 75
(f) |Sulordinated Liahilit 179577
FQ.I.@_: Finangial Liabilities 565403

Sub-tatal - Financial Liabilities

2,530,511 53

2{Non-Financial Liabilities

(a) [Cusrenl tax Liabilities (Net) 1R7 =
(b) |Peferred Tax Liabilities (Nel) ni1z 0.12
(c) |Provisions 17697 17353
(] |Othier Non-Financial Lisbilities BRE A2 258,10
Sub-tolal - Nen-Firancial Liabilities THA 58 53315
3|EQUITY
| (&) [Equity Share Capital 110 08 110 Nd
Other Eguity 27,074.59 24, R40 74
() |Non Controlling Intorest 319 CES)
Sub-tatal - Lguity 27,187 36 24,753.74
Taotal Liabilities and Equily 2,78 555 97 2,584,656 77

CIN No. : L65922MH1989PLC0O52257

Corporate Office : LIC Housing Finance Ltd., 131 Maker Tower “F"
Tel 1+ 91 22 2217 8600 Fax:+01 22 2217 8777, Email:

LIC HOUSING FINANCE LTD

Fiemises, 13lh Fleor, Cuffe Parade, Mumbal 400 005
lichousing@lichousing com, Website : www.lichousing.com

Registered Office: LIC Housing Finance Ltd. Bombay Life Bidg.
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2 Consolidated Cash Flow Statement for the period ended March 31, 2023

LIC HOUSING FINANCE LTD

{Rin Croww)

Particulars

Year ended

Year ended

March 31,2023 March 31,2022

Cash Flow frum Operating Activities

Profit Before Tax 3,560 77 2,787.25
Adjustments for
Depreciation, Amaortization and Impairment (oilier than Finandial Instrunients) 59,04 55.19
Share Jssue Expenscs i 128
Fuchange differences on translalion of sssels and liabilities [Net) (001) 0731
Impairment on Financial Instruments (Bx pected Credit L ws) 1,296.21 1,545 24
Lows/(Gain) on disposal of Property, Plant and Equipment (0.16) (0 n1)
Dividend and Interest ITncome classified as Investing Cash Flows (0.43) (5.47)
Unwinding of discount %820 (41 56)
Interest Expense 16.134.76 14,151 09
Inteicst Inoome (22,222 i) (19,459.48)
Share of Aswociates 024 049
Share of Minarity (D.41) (N 33)
Adjustments for
Movemenls in Provisions and Graluily f A4 {6 56)
Increase in Financial & Non-Financial Asls (247.12) {61.93)
Inuiease / (Decrease) in Financial & Non-Financial Liahililies 467 A4 (725.78)
Cash frony (used in) operations before adjustments for interest received and paid (500.55) (1,347.09)
Interest Paid (15,972.87) (14,624 55)
Interest Feceived 21,828 R7 19,433 78
Ini omie Tax paid (1.053 &%) (1,093 24)
Net Cash Quiflow from Qperations 4,301 59 2,368 A4
Loans Dishursed (At amartized costy (Net) (23, 790.29) (19,11r 92)
Assctheld for sale (142 73) 18 B1
Net Cash Ouiflow from Operating Activilies (A) (19,A32.43) (16,729,27)
Cash Flow from Investing Activities
Furchase of Property, Plant and Equipment & Intangibles {(64.10) (35.31)
Pivneeds from Sale of Prouperty, Plant and Equipment 2356 0.02
Payments for Purchase of Investments (785 61) (2.206.10)
Frocesds from Sale of Investments 2621 07.22
Dividends Received 043 043
Interest Received - 5.04
Increase in Minority 0.27 0.49
Net Cash used for Investing Aclivities (B) {799.24) (1,628.21)
Cash Flow from Financing Activitizs
Proceeds from Dorrowings 1,282,150 A4 1,52,314.44
Repayment of Borrowings (1,34,564.59) (1,36,243.92)
Proceeds from bsuing shares (net of s ue Expense) - 233423
Deposits (Net of repayments) (A.821.78) (39.54)
Payment towards Lease Liability (51.15) (46.14)
Transfer to Investor Protection Fund (2.22) {1.25)
Dividends paid to Company's Shareholders (462.20) (467.55)
Dividends paid to Non Controlling Interest - -
Net Cash Inflow from Financing Aclivities (C) 20,219 &9 17 450,27
Lifect of exchange differences on translation of forelgn currency cash and cash eyuivalents 0n {(n31)
Net Increase/ (Decrease) in Cash and Cash Equivalents (A+B+C) (182.98) (507.21)
Casch and Cash Equivalents at the beginning of the perind 824 25 1,331 87
Cash and Cash Equivalents at the end of the petiod 641 38 82435
Cash and Cash Equivalents as per above cumprise of the following
(i) Cash on hand 444 4135
{ii) Balances with Banks (of the nature of cash and cash eyuivalents) 560772 733
(is) Cheques, drafts on hand 7% 116 87
647 38 82435

Balances as per Statement of Cash Flows
CIN No. ; L65922MH1989PLCOBS 557

Corporate Office : LIC Housing Finance Ltd., 131 Maker Tower “F" Premises, 13th Floor, Cuffe Parade, Mumbai 400 005
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LIC HFL

LIC HOUSING FINANCE LTD

3. As per the Ind AS 108 dealing wilh ‘Operating Segimwnts’, the main scyments and the relevant disclosures relating therslo are as follow s

(% in Crore)

Particulars Quarter Tnded Quarter Ended Quanler Ended Year Ended Year Ended
Mar 31, 2023 Dec 31, 2022 Mar 31, 2022 Mar 31, 2013 March 31,2022

Loans

Segrient Bevenie 641517 SATRNA 5,30k 59 2267130 1995372
Segmenl Result 144478 5301 131441 355700 277815
Segment Aswls 27817312 27202535 2,54,4A0 0% 2,78 173,12 2,54 450 NR
Assels hedd for sale 238 .82 142.71 107 38 234 A9 10738
Sepment Linhilitics 2,571,311 A7 24n351.71 22089582 251,31 /7 2,28 895 A2
Net Assets 27,100 34 25,815.25 24,771 84 27100 34 2447184
Deprecistion & Amartization 1R A1 16.28 14.21 &5 56 5244
Nen Cach Eopences ether Depreciation & Amartizstion 30675 76267 192.48 1,942.96 2,031.83
Other Sepments

Segment Revenue 25,04 2428 5715 0948 0572
Segrent Rosult G54 (16 19) 088 583 19.56
Segrment Aels o246 2R AR 16615 28046 25615
Segment Liabiliies 110 R4 1058.71 10 88 110 84 101 85
Met Acsels 181 62 16511 184,29 181 A2 184,29
Deprecintion & Anwrtization L] 111 2485 372 4.24
Inter Segment Adjustments

Scgrent Revenieg {855y (458 (29.27) (45.47) (43.45)
Segrent Result (185 n3s (011 (.07 (10.43)
Sugment Asscls (145 50} (215.25) (167 R {145 5i1) {165 S4)
Bogmwnt Linlilities (31.40) (114 83) (A4.45) {51.40) (64.44)
Net A-oots (94.10) {109 44) (1017 ) {94.10) (1017 3%
Depreciation & Amortization {1 0Ry (N {187} (0,243 {150
Total
Suyoent Revenie 643123 5,895 94 53 45 7273821 2000531
Sepment Result 1,452.77 27717 1,313 8§ 35640 77 278796
Share of profit of Ao ialis 01 (0 51) (013 074 naa
Tax B priious 251,89 11520 20022 G657 60 501.28
OCT ai 370 (1.89) [ i) 498 (452
Shinze of Denfit/ (Lozz) of Non-Cs ntrolling Interest (1 100y (0.13) 7} {0.41) 17 35)
Total Result 1,194.59 43973 1,113 46 2,795 08 2.251.42
Segrmient Assels 2,783 OR 2,72,118 82 2,54 57534 2,78 370 08 2,54 575 35
Assots held forsale 14271 107 38 237 82 10738
Segment Linbifities 25137111 24A 24541 2,255 M 2,51,371.11 2,29 %4303
Net Assots 27187 86 2508402 24,753 74 27,137 B4 24,753 74
Dupre on & Amoriization 19.41 17 38 14.93 S04 5519
Nan Cash Pypenses other Depreciation & Amortizalion AR 74 761 64 19246 1,842,906 207”3

(i) The accounting policies adopled for segment repurling are in line with the policies of the Group. Segment revenue, scgment expunses, scgment 325018 and
segment liabililies have been identified to scgments on the besis of their refationship to the operaling activilies of the scginent,
i) Transfer prices between operating segments are on an arm’s length basis in a manner similar to transactions with third parties,
P ]‘ 8 o (&) Pi
Jbuildings.
(iv) Other Segments comprise of Financial Services scgment which invelves busing s of masheling Financial Products and Seivices on own aceount as well
as for and on behalf of other service providers, Construction Segiment which establishies and operales ae<lsted Uving community centres for eldetly citizens
F b 2 & ¥
in India, Asset M':‘r"‘ét“'“'"l segment which includes plul‘l\-llh"g and TT\RT‘--'-L;I\'IS different schemes on behalf of LIC Mutual Fund and Tl‘tﬁh.c...u:lip :'vLéiTu."I'Il
which superyises activities of LIC Mutual Fand,
) The Company does not have any meterial operations outside India and hence, di<closure of geographic segments is not given.
N pany ¥ ¥ B--5TAF B B

(iil} Loans segment comprises of providing finance for purchass, construchion, repairs, rencvalion of house

i) No single customer represents 10% or more of the Company’s lotal revenue fur the goarler ended Maich 31, 2023,
& ¥ pany 9

TOFFICE
M RATGAY

CIN No. : L65922MH1989PLC0O52257
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Notes to the Financial Results; LIC HOUSING FINANCE LTD
4 The above finandal results represent the Consolidated financial results for LIC Housing Finance Limiled and its subsidiaries constituting the '‘Group'.

5 The financial Tesults have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard, notified
unider Section 133 of the Comparies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from tme to time, and other
accounting principles generally accepled in India and in compliance with Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Regquirements)
Regulations, 2015, as amended, Any application guidance / clarifications / directions issued by the Reserve Bank of India (RBI), the National Housing Bank
(NHB) or other regulators are implemented as and when they are issued / become applicable,

6 The Roard has recommended a dividend of T 8 50 per equily share of 12/~ each (425%) subject to approval of the members of the Company at the forthcoming
Arnnual General Meeling,

7 There are no loans transferred / acquired during the quarter / Year ended March 31, 2023 under the RBI Master Direction on Transfer of Loan Exposure dated
September 24, 2021

8 The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures belween audited figures in respect of the full financial year for 2022
23 and 2021-22 and published unandited year to date figures upto the third quarter ended Drecember 31, 2022 and December 31, 2021, respectively.

9 In compliance with Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the abuve results for the
Financial year ended March 31, 2023 have been reviewed and recommended by the Audit Commitiee and subsequently approved by the Board of Direclors at
their meeting held on May 16, 2023, The above results have been subjected to audit by the Toint Statulory Auditors of the Company,

10 The figures for the previous periods have been regrouped / reclassified / restaled wherever necessary in order to make them comparable.

For and behalf of the Board
Place ; Mumbai Y, Viswanatha Gowd
Date :May 16, 2023 Managing Director & CEOQ

CIN No. : LB5922MH1989PLC0O52257
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SGCO & Co. LLP. Khandelwal Jain & Co.

Chartered Accountants Chartered Accountants

4A, Kaledonia-HDIL, 6-B&C, PIL Court, 6th Floor, 111
2nd Floor, Sahar Rd, Andheri East, M.K. Road, Churchgate,
Mumbai - 400 069, Maharashtra Mumbai 400 020, Maharashtra

Independent Auditors' Report on the Quarterly and Year to Date Consolidated
Financial Results of LIC Housing Finance Limited Pursuant to the Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To

The Board of Directors of
LIC Housing Finance Limited
Mumbeai.

Opinion

We have audited the accompanying Statement of quarterly and year to date Consolidated
Financial Results of LIC Housing Finance Ltd. (“Holding Company”) and its subsidiaries
(Holding Company and its subsidiaries together referred to as “the Group”) and its
associates for the quarter ended March 31, 2023 and for the year ended March 31, 2023
(the “Statement”), attached herewith, being submitted by the Holding Company pursuant
to the requirement of Regulation 33 and Regulation 52 of the Securities and Exchange
Board of India I (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us, and based on the consideration of the reports of the other auditors on separate
audited financial statements of subsidiaries and associates, the aforesaid Statement:
a. include the financial results of the following entities:
i. Subsidiaries:

1. LICHFL Financial Services Company Ltd.

2. LICHFL Asset Management Company Ltd.

3. LICHFL Care Homes Ltd.

4. LICHFL Trustee Company Ltd.
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SGCO & Co. LLP. Khandelwal Jain & Co.
Chartered Accountants Chartered Accountants

ii. Associates:
5. LIC Mutual Fund Asset Management Ltd.
6. LIC Mutual Fund Trustee Management Ltd
b. are presented in accordance with the requirements of Regulations 33 and 52 of the
Listing Regulations in this regard; and
c. give a true and fair view in conformity with the applicable Indian Accounting
Standards and other accounting principles generally accepted in India, of the net
profit and other comprehensive income and other financial information for the year

ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“the SAs”)
specified under Section 143(10) of the Companies Act, 2013 (“the Act”). Our
responsibilities under those Standards are further described in the “Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results” section of our report.
We are independent of the Group and its associates in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the andit evidence obtained by us and other auditors in terms of
their reports referred to in “Other Matter” paragraph below, is sufficient and appropriate

to provide a basis for our opinion.

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results
The Statement have been prepared on the basis of the consolidated annual financial statements.

The Holding Company’s Management and Board of Directors are responsible for the
preparation and presentation of these Statement that give a true and fair view of the net
profit and other comprehensive income and other financial information of the Group
including its associates in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulations 33 and 52 of the Listing Regulations. The
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respective Management and the Board of Directors of the entities included in the Group
and of its associates are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of their respective
entities and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the Statement
by the Management and Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included
in the Group and of its associates are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Group or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the companies included in the Group and of its associates
are responsible for overseeing the financial reporting process of their respective entities.

Auditors” Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with the SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with the SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:
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i

iv.

Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion through a separate report
on the complete set of financial statements on whether the Company has adequate
internal financial controls with reference to financial statements in place and operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.
Conclude on the appropriateness of the Board of Directors” use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group and its associates to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the Statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditors’ report. However, future events or conditions may cause
the Group and its associates to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represent the underlying transactions and
events in a manner that achieves fair presentation.
Obtain sufficientappropriate auditevidence regarding the financial results/ information of
the entities within the Group and its associates to express an opinion on the consolidated
financial results. We are responsible for the direction, supetvision and performance of the
audit of financial information of such entities included in the consolidated financial results
of which we are the independent auditors. For the other entities included in the
consolidated financial results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.
. & Page 4 of 6
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We communicate with those charged with governance of the Holding Company and
the respective auditors communicate with those charged with governance of such
other entities included in the Statement of which other auditors are the independent
auditors regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD
1/44/2019 dated March 29, 2019 issued by the SEBI under Regulation 33(8) of the
Listing Regulations, as amended, to the extent applicable.

Other Matters

a. The Statement includes the audited financial results of four subsidiaries, whose
financial statements, before consolidation adjustments, total assets of Rs. 292.46 crores
as at March 31, 2023, total revenue from operation of Rs. 24.29 crores and Rs. 92.22
crores and total net profit after tax of Rs. 12.62 crores and Rs. 2.74 crores and total
comprehensive income of Rs. 12.51 crores and Rs. 2.71 crores for the quarter ended
March 31, 2023 and for the period from April 01, 2022 to March 31, 2023 respectively,
and net cash inflows of Rs. 38.93 crores for the year ended March 31, 2023, as
considered in the Statement, which have been audited by their respective independent
auditors. The independent auditors’ reports on financial statements of these entities
have been furnished to us by the Management and our opinion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the report of such independent auditors’ and the
procedures performed by us are as stated in the "Responsibilities of the Auditors for
the Audit of the Consolidated Financial Result" section of this report.

b. The Statement includes the audited financial results of two associates, whose financial
statements reflect Group’s share of total net profit after tax of Rs. 0.43 crores and Rs.
0.48 crores and Group's share of total comprehensive income of Rs. 0.54 crores and Rs.
0.48 crores for the quarter ended March 31, 2023 and for the period from April (1, 2022
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to March 31, 2023 respectively, as considered in the Statement which has been audited
by its independent auditor. The independent auditors’ report on the financial
statements have been furnished to us by the Management and our opinion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of
these associates is based solely on the report of such independent auditors and the
procedures performed by us as stated in the "Responsibilities of the Auditors for the
Audit of the Consolidated Financial Result" section of this report.

c. 'The consolidated financial results for the quarter and year ended March 31 2022 were
audited by the predecessor Joint Auditors, M. P. Chitale and Co, and Gokhale & Sathe
who had expressed an unmodified opinion on those financial results vide their audit
report dated May 18, 2022 in terms of Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015. The figures for the
quarter and year ended March 31, 2022 are based on those standalone financial results.

d. The Statement includes the figures for the last quarter of the current and previous
financial year are the balancing figures between audited figures in respect of the full
financial years and the published year to date figures up to the end of third quarter of
the current and previous financial year which were subjected to limited review by
statutory auditors

Our opinion is not modified in respect of these matters.
For SGCO & Co. LLP For Khandelwal Jain & Co.

Chartered Accountants Chartered Accountants
Firm Regn. No.: 112081W/W100184

Suresh Murarka

Partner X oS/ : Partner

Membership Number: 044739 - Membership Number: 108336
UDIN:23044739BGUNNLA4846 UDIN: 23108336BGQZ0OD9710
Mumbai, May 16, 2023 Mumbai, May 16, 2023

Page 6 of 6



The Manager, The General Manager,

Listing Department, Department of Corporate Services-Listing Dept.,
National Stock Exchange of India Ltd., BSE Limited,

Exchange Plaza, 5 Floor, 25t Floor, Phiroze Jeejeebhoy Towers,

Plot No. C/1, G Block, Bandra-Kurla Complex, Dalal Street,

Bandra (E), Mumbai - 400 051 Mumbai - 400 001.

Serip ID: LICHSGFIN EQ Scrip Code : 500253

Email: cmlist@nse.co.in Email: corp.relations@hseindia.com

Re:- Declaration pursuant to Regulation 33 (3) (d) of Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2016

Declaration
Dear Sir/Madam,
I, Varsha Hardasani, Company Secretary and Compliance Officer, of LIC Housing Finance Limited having
Registered Office at Bombay Life Building, 2nd Floor 45/47, Veer Nariman Road Fort, Mumbai-400001,
hereby declare that the joint Statutory Auditiors of the Company M/s SGCO & Co. LLP. (FRN-
112081W/W100184) and M/s Khandelwal Jain & Co. (FRN- 105049W) have issued an Audited Report
with unmodified opinion on audited Financial Result of the Company (standalone and Consolidated) for

the Financial Year ended 31st March, 2023.

This declaration is given in compliance with Regulation 33(3)(d) of Securities and Exchange Beard of India
(Listing Obligation and Disclosure Requirements) Regulations,2015 as amended by of Securities and
Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations,2016, vide
Notification no. SEBI/ LAD-NRO/GN/2016-17/002 dated May 25, 2016 and circular no.-
CIR/CFD/CMD/56/2016 dated May 27,2016.

Kindly take this declaration on record.

Yours faithfully,

For LIC Housing Finance Limited

Varsha Hardasani

Company Secretary &

Compliance Officer

CIN No. : L65922MH1989PLC0O52257

Corporate Office : LIC Housing Finance Lid., 131 Maker Tower “F" Premises, 13th Floor, Cuffe Parade, Mumbal 400 005
Tel =+ 91 22 2217 8600 Fax+91 22 2217 8777, Email: lichousing@lichousing.cam, Website : www.lichousing.com

Reglstered Office: LIC Housing Finance Lid. Bombay Life Bldg., 2nd fir,, 45/47, Veer Nariman Rd, Fort, Mumbai - 400 001.

Tel: 481 22 2204 9682 /9799 /0006 Fax: +81 22 2204 9682, E-mail: lichousing&@iichousing.com, Website : www.lichousing.com
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Corporate Offlce : LIC Housing Finance Ltd., 131 Maker Tower “F” Premises, 13th Floor, Cuffe Parade, Mumbai 400 005
Tel :+ 91 22 2217 8600 Fax:+91 22 2217 8777, Emall: lichousing@lichousing.com, Website : www.lichousing.com
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Annexure I

Statement of Infermation for lisied Non-Convertible Debenturcs ("WCD"):

A. List of Lisied NCD's issued during the quarter ended March 31,2023
Sr. No. |Series ISIN Secured /Unsecured Amount {Crores)
1/429th INE115A07QE3 Secured By Negative Lien &00.00
2/430th INE115A07QF0 Secured By Negative Lien 115000
31431th INE115A07QG8 Secured By Nezative Lien 303.00
4/355th Reissue 1 INE115A07MW4 Secured By Negative Lien 1994.25
5/428th Reissue 1 INET15A07QD5 Secured By Negalive Lien 848.57
6/432nd INE115A07QH6 Secured By Negative Lien 1055.00
71432nd Reiswe 1 INE115A07QHG Secured By Negative Lien 30034
8143 1st Reissue 1 INE115A07QG8 Secured By Negative Lien 449,80
B. Listed NCD's outslanding as at March 31,2023
Sr. No. |Series ISIN Secured /Unsecured Amount (Crores)
| 177th INE115A07DS1 Secured By Negative Lien 525.00
2 178th INE113A07DT9 Secured By Nepative Lien 500.00
3 182th INE115A07DX1 Secured By Negative Lien 930.00
4 213th INE115A07FCO Secured By Negative Lien 1000.00
5 22{nh INE115AO7FIS Seccurad By Negative Lien 605.00
6 225th option-1 INE115A07FOQ35 Sevured By Negative Lien 500.00
7 225th ootion-2 INE115AQ7FP2 Secured By Negative Lien 100000
8 229th oplion-2 INE115A07FW38 Secured By Negative Lien 650.00
9 230ath option-2 INE115A07FY4 Secured By Negative Lien 500.00
10 238ih INE115A07GLY Secured By Negative Lien 1000.00
11 241st INE115A07GP0O Secured By Negative Lien 10.00
12 242nd option-3 INE113A07GS4 Secured By Negative Lien 600.00
13 243rd INE115A07GT2 Secured By Negative Lien 423.00
14 247th INE115AD7GY2 Secured By Negative Lien 1000.00
15 233th INET15A07THGT7 Secured By Negative Lien 1000.00
16 234th INE115A07HHS Seccured By Negative Lien 205.00
17 261th INEI15A07HP8 Secured By Negative Lien 195.00
18 264th INE115A07HTO Sevured By Negative Lien 300.00
19 265th INE115A07HUS Secured By Negative Lien 500.00
20 267th Option | INET115A0THX2 Secured By Negative Lien 300.00
2] 267th Option [l INEL15A07THW4 Secured By Negative Lien 200,00
22 271 Ontion [1 INE115A071C4 Secured By Negative Lien 210.00
23 273 Option I INE115AQ7IF7 Secured By Negative Lien 331.00
24 275th INE115AQ7IH3 Secured By Negative Lien 1000.00
25 279th INEI15A07IN1 Secured By Negative Lien 1000 00
26 282nd INE115A07IR2 Secured By Negative Lien 750,00
27 283rd INE115A07IS0 Secured By Negative Lien 750.00
28 284th INE115A07IT8 Secured By Negative Lien 137.30
29 2R4th INE115A07IW2 Secured By Negative Lien 500.00
30 287th INE115A07IX0 Secured By Negutive Lien 100000
31 292ND INE115A07J19 Secured By Negative Lien 300.00
32 296th Option | INE115A07IM1 Secured By Negative Lien 510.00
33 297th Option | INE115A07J07 Secuied By Negative Lien 272.00
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34 297th Optian I1 INE115A071P4 Secured By Negalive Lien 495.00
33 258th INE115A07)Q2 Secured By Negative Lien 357.00
36 300th Option | INE115A07J88 Secured By Negative Lien 50000
37 300th Option 11 INEL15A07JT6 Secured By Negative Lien 348.80
38 303rd INE115A07JW0 Sccured By Negative Lien 472.40
39 306th Option II1 INE115A07KEG Secured By Negative Lien 200.00
40 3G8&h Option 11 INE115A07KJS Sccured By Negative Lien 200,00
41 309th Option II INE115A07KM9 Secured By Negative Lien 500.00
42 Tr3l4 INE115A07KS6 Secured By Negative Lien 1000 00
43 32(nh INE115A07KY4 Secured By Negative Lien 1000.00
44 321st INEI15A07KZ1 Scoured By Negative Lien 100000
45 332nd INEL15A07L0O3 Secured By Negative Lien 60000
46 335th Option IT INE115A07LS4 Sccured By Negative Lien 250.00
47 337th INE115A07LUO Secured By Negative Lien 700.00
48 341st Option 111 INE115A0TMC6 Secured By Negative Lien S00.00
49 349st Optian | INE1135A07ML7 Secured By Nezutive Lien 100000
50 353rd INE115A07MQ6 Secured By Negative Lien 530.00
51 35%th INE115A07TMW4 Secured By Neg:tive Lien 1477.00
52 365th INE115A07ND2 Sccured By Negative Lien 912.00
53 366th INE115A0TNEQ Secured By Negative Lien 448.00
54 367th Opticn 11T INEI15SAQTNH3 Secured By Negative Lien 630.50
535 363th Option | INE115A07NI1 Secured By Negative Lien 1663.00
56 369th Option 11 INE115A07NLS Secured By Negative Lien 274.90
57 372nd Option I INE115A07NO9 Secured By Negative Lien 775.00
58 372ad Option 11 INEI15A0TNP6 Secured By Negative Lien 1606.00
59 3751rd Onption 1! INE115A07TNR2 Secured By Negative Lien 1522.40
60 376th INE115A0TNUG Secured By Negative Lien 1365.00
61 37Gth Option 1l INEI15A0TNY8 Sccured By Negative Lien 315.00
62 379th Option [1- Reissue- 1 [INE115A07NYS Secured By Negative Lien 149936
63 382nd INE115A070B4 Secured By Negative Lien 3400.00
64 385th INEI15A070E8 Secured By Negative Lien 1674.00
65 386th INE115A070F5 Secured By Negative Lien 2500.00
66 389th INE]I5A07019 Secured By Nezative Lien 770.00
67 391st ontion 1T INE11SA070L3 Secured By Negative Lien 1455.00
68 392nd INE115A070M1 Secured By Negative Lien 2700.00
69 397th INE115A070R0 Secured By Negaiive Lien 112004
70 358th Option I INE115A07088 Secured By Nezative Lien 1510.00
71 395ih INE115A070U4 Secured By Negative Lien 520.00
72 399th Reissue | INE115A070U4 Secured By Nezative Lien 501.10
73 349th Option 1 Reissue 1 |[INE115A07ML7 Secured By Negative Lien 1320.41
74 400th INE115A070V2 Secured By Negative Lien 300 .06
75 400th reizsue | INE115A070V2 Secured By Negative Lien 500,64
76 401th INE1 15A070W0 Secured By Negative Lien 500,00
77 401st Reissae 1 INE115A070WD Sccured By Negative Lien 1076.58
78 402nd INE115A070X8 Secured By Negative Lien 2595.00|
79 403rd INEI15A070Y6 Sccured By Negative Lien 30000
890 404th INE115A07023 Secured By Negative Lien 665.00
81 405th INE113A07PA3 Secured By Nezative Lien 905.00
82 398ith Ontion | Reissne 1 |INE115A07088 Secured By Negative Lien 341.80
83 406th INE115A07PB1 Secured By Negative Lien 800.00
84 4C8th Option | INE115A07PD7 Sccured By Negative Lien 1425.00
35 406th Reissue I INE115A07PB1 Secured By Negative Lien 498.64
26 408th Ontion I Reissue 1 |INE115A07PD7 Secured By Negative Lien 1101.79
87 40Gth INE11SA07PF2 Secured By Negative Lien 550.00
23 410Lh INEI115A07PGO Med By Negative Lien 555.00
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89 403rd Reissue 1 INE115A070Y6 Secured By Negative Lien 08R%.15
90 411th INE115A07PH8 Secured By Negative Lien 320.00
91 412th INE115AQ7PI6 Secured By Negalive Lien 1500,00
92 413th INEI15A07P14 Secured By Negative Lien 1000.00
93 4]4th INE115A07PK2 Secured By Negative Lien 5350.00
94 415th INE115A07PLO Sevured By Negative Lien 975.00
95 404th Reizsue | INE115A070Z3 Sccured By Negative Lien 741.94
96 411th reissue 1 INE115A07PHS Secured By Negative Lien 415.55
97 414th Rei-sue | INE115A07PK2 Secured By Negative Lien 1107.42
68 417th Option [ INE113A07PN6 Secured By Negative Lien 1000.00
99 417th Option 11 INE115A07P0O4 Sevured By Negutive Lien 950.00
100 417th Option 111 INE115A07PP1 Sccured By Negalive Lien 750.00
101 417th Option [11 Reissuel |INE115A07PPI1 Secured By Negative Lien 250.79
102 418th INE115A07PQ9 Secured By Negative Lien 240000
103 417th Option II] Reissue 2 |INE115A07PP1 Sevured By Negative Lien A51.71
104 400th Reissue 2 INE115A070V2 Sevured By Negative Lien 1249.00
105 404th Reissue 2 INE115A07023 Sevured By Negative Lien 495.83
106 413th Reissiie | INELISAO7PJ4 Secured By Negative Lien 1095.28
107 419th Option | INE115A07PS3 Secured By Negzative Lien 1030.00
108 41Gih Ontion 11 INE115A07PR7? Secuted By Nezative Lien 300.00
109 419th Option I Reissue 1 |INE115A07PS3 Secured By Negzative Lien 525.53
110 419th Option 11 Reissue 1 [INE115A07PR7 Secured By Negzative Lien 300.56
111 406th Reissue 2 INE115A07PB1 Se.curedBy Negative Lien 599.52
112 420 Option [ INE115A07PT3 Secured By Negative Lien 1275.00
113 420 Ontion 11 INE115A07PU1 Secured By Negative Lien 1100.00
114 421 INE115A07PV9 Secured By Negative Lien 1000.00
115 422 INEIISAGTPW7T Sevured By Negative Lien 500,00
116 4a6th Reis-ue 3 INE115AQ7PEL Sevured By Negative Lien 78333
117 417TH Option 111 Rei~wae 3{INE115A07PP1 Secured By Negative Lien 1273.98
118 421th Reissue 1 INE115A07PVY Secured By Negative Lien 1506.02
119 422nd Rei~sue | INE115A07PW7 Secured By Negalive Lien 2504.38
120 423rd INE115A07PX35 Secured By Nezative Lien 2000,00
121 424th Option | INE115A07PY3 Sccured By Negative Lien 1500.00
122 24th Option 11 INE115A07PZ0 Secured By Negative Lien 1500 .00
123 391st Ontion I Reissue 1 |INE115A070L3 Secured By Negative Lien 312.98
124 424th Option I Rejssue 1 [INE115A07PY3 Secured By Negative Lien 2001.71
125 425th INE115A07QA1 Secured By Negative Lien 1500.00
126 426th INE115A07QB9 Secured By Negative Lien 1175.50
127 353rd Reissue 1 INE115A07TM0Q6 Secured By Negative Lien 2504.28
128 426th Reissue | INE]15A07QB9 Secured By Negative Lien 570.79
129 426th Reissue 2 INE115A07QB9 Secured By Negative Lien 500.0]
130 425th Reissue 1 INE115A07QAl Secured By Negaiive Lien 300.01
131 427th INE115A07QC7 Secured By Negative Lien 500,00
132 42%1h INE115A07QD3 Securcd By Negative Lien 625.00
133 425th INE115AD7QE3 Secured By Nepative Lien £00.00
134 43dth INE115A07QF0 Secured By Negative Lien 1150,00
135 431th INE115A07QG38 Secured By Negative Lien 303.00
136 355th Reissue 1 INE115A07TM W4 Secured By Negative Lien 1994.25
137 428th Reissue | INE115A07QD3 Secured By Negative Lien 848.57
138 432nd INE115A07QH6 Secured By Negative Lien 1055.00
139 432nd Reissue 1 INEI13A07QH6 Secured By Negative Lien 3010.34
140 431st Reissue 1 INE115A07QGS Secured By Negative Lien 449 80
140 416th ZCB INE115A07PME& Seccired By Negative Lien 675.00
140 416th Reissue 1 ZCB INE115A07PM3E Secured By Negative Lien 731.52




SGCO & Co.LLP Khandelwal Jain & Co.

Chartered Accountants Chartered Accountants

4A, Kaledonia-HDIL, 6-B&C, PIL Court, 6th Floor,
2nd Floor, Sahar Rd, 111, Maharshi Karve Road,
Andheri East, Churchgate,

Mumbai ~ 400 069, India Mumbai - 400 020., India

Independent Statutory Auditor's Certificate with Respect to maintenance of Security Cover as
pursuant to regulations of 54 read with Regulation 56(1)(d) of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To,

The Board of Directors of
LIC Housing Finance Limited

Dear Sirs,

1

We SGCO & Co. LLP, Chartered Accountants and Khandelwal Jain & Co., Chartered
Accountants, ate Joint Statutory Auditors of the LIC Housing Finance Limited (“the
Company”) and have been requested by the Company to certify the accompanying Statement
showing 'Security Cover' for the listed non-convertible debt securities as at March 31, 2023 (the
"Statement") pursuant to the requirements of the Regulation 54 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, (the "SEBI Regulations").

Accordingly, the Company has prepared the details of security cover available for debenture
holders in accordance with the audited financial statements as at March 31, 2023 and other
relevant records/documents maintained by the Company as per attached Statement. We have
stamped the same for identification purposes.

We understand that this certificate is required by the Company for the purpose of submission
with BSE Limited, National Stock Exchange of India Limited and OBI Trusteeship Services
Limited with respect to maintenance of asset cover in respect of listed non-convertible debt
securities of the Company as per Regulation 54} of Securities and Exchange Board of India
(Listing Obligation & Disclosure Requirements) Regulation, 2015 ("Regulations") in the format
notified by SEBI vide circular no. SEBI/ HO/ MIRSD/MIRST_CRADT I CIR/ PI 2022/67
dated May 19,2022 and also certify the particulars contained in the accompanying Statement
of information for listed Non-Convertible Debentures devoted herewith “(Annexure I)” of the
Company for the quarter ended and Year Ended March 31,2023.
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SGCO & Co.LLP Khandelwal Jain & Co.

Chartered Accountants Chartered Accountants
Management Responsibility
3  The preparation of the “Statement of Security Cover” and “Annexure I” is the responsibility

of the Management of the Company including the preparation and maintenance of all
accounting and other relevant supporting records and documents. This responsibility
includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances.

The Management of the Company is also responsible for ensuring that the Company complies
with all the relevant requirements of the SEBI Regulations, the circular and for providing all
relevant information to the Stock Exchange.

Auditor's Responsibility

5

Pursuant to the requirements of the SEBI Regulations and the circular, it is our responsibility
to provide a assurance as to whether as at March 31, 2023, the Company has maintained
security cover as per the terms of the Information Memorandum / Placement Memorandum
and Debenture Trust Deeds.

We have audited the financial statements of the Company for the year ended March 31, 2023
and issued an unmodified audit opinion vide our report dated May 16, 2023. Our audit of
such financial statements was conducted in accordance with the Standard on Auditing and
other applicable authoritative pronouncements issued by the Institute of Charlered
Accountants of India ("ICAI"). Those standards require that we plan and perform the audit to
obtain reasonable assurance as to whether the financial statements are free from material
misstatements. Further, we have not audited any financial statements of the Company as of
any date or for any period subsequent to March 31, 2023.

We conducted our examination in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India.
The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements

Page 2 of 4
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Chartered Accountants Chartered Accountants

9 A limited assurance engagement includes performing procedures to obtain sufficient

appropriate evidence on the applicable criteria, mentioned in paragraph 5 above. The

procedures performed vary in nature and timing from and are less in extent than for, a

reasonable assurance engagement. Consequently, the level of assurance obtained is

substantially lower than the assurance that would have been obtained had a reasonable

assurance engagement been performed. Accordingly, we have performed the following
procedures in relation to the Statement:

a)

b)

d)

g

h)

Obtained and read on a test check basis, the Debenture Trust Deeds and the Information
Memorandum in respect of the secured Debentures and noted the particulars of security
cover and the security cover percentage required to be maintained by the Company in
respect of such Debentures, as indicated in the Statement.

Obtained and read on a test check basis, the Debenture Trust Deeds and the Information
Memorandum in respect of the unsecured Debentures and noted that there is no minimum
security cover percentage prescribed therein in respect of the such Debentures.

Traced and agreed the principal amount of the Debentures outstanding as at March 31,
2023 to the financial results referred to in paragraph 5 above, and the books of account
maintained by the Company as at and for the nine month ended March 31, 2023.

Traced the book value of assets indicated in the Statement to the financial results as atand
for the nine-month ended March 31, 2023 referred to in paragraph 5 above and other
relevant records maintained by the company.

Obtained the list of the security cover maintained by the company.

Obtained the list and the book value of assets placed under lien or encumbrance for the
purpose of obtaining any other loan and determined that such assets are notincluded in
the calculation of security cover in respect of the Debentures on a test check basis.
Examined and verified the arithmetical accuracy of the computation of security cover
indicated in the Statement.

Performed necessary inquiries with the Management and obtained necessary
representations.

Conclusion

10 Based on the procedures performed by us, as referred to in paragraph 9 above and according

to the information and explanations received and Management representations obtained,

nothing has come to our attention that causes us to believe that;

Page 3 of4




SGCO & Co.LLP Khandelwal Jain & Co.
Chartered Accountants Chartered Accountants

a) The computation of security cover available for debenture holders contained in the
statement is not in agreement with the audited books of accounts and other relevant
records and documents maintained by the Company.

b) Security cover available for debenture holders is not 100% or more than the cover required
as per Offer Document/ Information Memorandum in respect of listed debt securities.

Restriction on Use

11 This certificate is being issued to the Company pursuant to the requirements of Regulation 54
of the Securities and Exchange Board of India (listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended). Our certificate should not to be used for any
other purpose or by any person other than the addressees of this certificate. Accordingly, we
do not accept or assume any liability or duty of care to any other person to whom this

certificate is shown or into whose hands it may come save where expressly agreed by our

prior consent in writing.
For SGCO & Co. LLP For Khandelwal Jain & Co.
Chartered Accountants Chartered Accountants
Firm Regn. No. 112081W/W100184 Firm Regn No. 105049W

Suresh Murarka'
Partner
Membership No.: 044739

Bhupendra Karkhanis

Membership No.: 108336

UDIN: 23044739BGUNNRS8304 TUDIN: 23108336BGQZ0OA5486
Place: Mumbai Place: Mumbai
Date: May 16, 2023 Date: May 16, 2023
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Annexure-A

CERTIFICATE OF UTILISATION FOR THE QUARTER ENDED MARCH 31, 2023

Statement of utilization of issue proceeds:

(XinCr)
If there
is
deviatio
n then
specify
Name Type Date of the Any
of N Amount Funds Rema rks,
of the ISIN Placement | |, raising 2 i purpose | deviation i
- instru Raised utilized 7 if any
Issuer B funds of for | (Yes/ No)
which
the
funds
were
utilized
1 2 2 4 5 6 7 8 9 10
INE115A14ED7 | Private CP 19-01-2023 1019 67 101067 | NO NA NA
INE115A14EE5 | Privale cr 30-01-2023 31938 11948 | NO NA NA
INE115A14EE5 | Private Ccr 02-02-2023 R 29 gen29 | NO NA NA
INE115A14EG0 Private CP 24-02-2023 944.99 944.99 NO NA NA
E INE115A14EH8 | Private cP 24-02-3023 79775 797.75 NO NA NA
E;‘j INE115A14El6 Private CP 03-03-2023 120206 e | NO NA NA
E INEI15A14E]4 Privale CP 14-03-2023 R 80 gz2qn | NO NA NA
3 BE25
E INE115A14EK2 | Private CP 31-03-2023 45908 4e0s8 | NO NA NA
& | INENSAOZQE3 |Prvale | NCD | 0802208 | ti0on | sanma | NO NA NA
22 &) i
% INE115A07QF0 | Private NCD 21-02-2023 115000 1150np | NO Na NA
| INET15A07QG8 | Privale NCD 09-03-2023 3,00 amm | NO NA NA
INE115A07MW4 | Private NCD 16-03-2023 214,40 201440 | NO NA NA
INE115A07QD5 | Private NCD 16-03-2023 R62.86A 86286 | NO NA NA
INE115A07QH6 | Private NCD 23-03-2023 105500 105500 | NO NA NA
INE115A070QH6 | Privale NCD 31-03-2023 ana ;7 3oNR7 | NO NA NA
INE115A070QG8 | Privale NCD 31-03-2023 45040 45040 | NO NA NA
Total 14361.29 14361.29




Annexure-B

Statement of deviation/ variation in use of Issue proceeds:

Particulars

Remarks

Name of listed entity

LIC HOUSING FINANCE LIMITED

Maode of fund raising

Private placement

Type of instrument

Non-convertible  Securities  and
Commercial Deposit

Date of raising funds

As mentioned in annexure

Amount raised

in Rs.14361.29 crore

Report filed for quarter ended 31.03.2023
Is there a deviation/ variation in use of funds raised? INIL
Whether any approval is required to vary the objects of the issue No

stated in the prospectus/ offer document?

If yes, details of the approval so required? NA

Date of approval INA
Explanation for the deviation/ variation INA
Comments of the audit committee after review INA
Comments of the auditors, if any INA

Objects for which funds have been raised and where there has been a deviation/ variation, in the

following table:

NIL

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Date 16. Og 5023
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LIC HOUSING FINANCE LTD

To,
The Board of Directors,
LIC Housing Finance Limited.,
Bombay Life Building, 2™ Floor,
45/47, Veer Nariman Road,
Mumbai — 400 001.
Date: 16" May, 2023

CERTIFICATION

We the undersigned Viswanatha Gowd Y, Managing Director & CEQO and Sudipto Sil,
Chief Financial Officer hereby certify that for the Quarter ended 31% March,2023 we
have reviewed the financial results and that to the best of our knowledge and belief:

1. These statements do not contain any materially untrue statement or omit any
material fact or contain statements that might be misleading.

2. These statements together present a true and fair view of the Company’s
affairs and are in compliance with existing accounting standards, applicable
laws and regulations.

M~ -

Chief Financial Officer

CIN No. : LES922MH1989PLC052257

Corporate Office : LIC Housing Finance Ltd., 131 Maker Tower “F” Premises, 13th Floor, Cuffe Parade, Mumbai 400 005
Tel (+ 91 22 2217 8600 Fax;+91 22 2217 8777, Email: lichousing@lichousing.com, Website : www.lichousing.com

Registered Offlce: LIC Housing Finance Ltd. Bombay Life Bldg., 2nd fir., 45/47, Veer Nariman Rd, Fort, Mumbai - 400 001.
Tel: +91 22 2204 9682 /9799 /0006 Fax: +91 22 2204 9682, E-mail: lichousing@lichousing.com, Website : www.lichousing.com
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To, LIC HOUSING FINANCE LTD

The Board of Directors,

LIC Housing Finance Limited.,
Bombay Life Building, 2nd Floor,
45/47, Veer Nariman Road,

Mumbai — 400 001.
Date: 16™ May, 2023

ANNUAL CERTIFICATION

We the undersigned Viswanatha Gowd Y, Managing Director & CEO and Sudipto
Sil, Chief Financial Officer hereby certify that for the financial year ended 31% March
2023, we have reviewed annual accounts, financial statement and the cash flow
statement and that to the best of our knowledge and belief:

1. These statements do not contain any materially untrue statement or omit any
material
fact or contain statements that might be misleading;

2. These statements together present a true and fair view of the Company’s affairs
and are in compliance with existing accounting standards, applicable laws and

regulations;

3. There are no transactions entered into by the Company during the year which are
fraudulent, illegal or violate the Company’s code of conduct;

4, We accept responsibility for establishing and maintaining internal controls and
that we have evaluated the effectiveness of some internal control system of the
Company and we have disclosed to the auditors and the Audit Committee the
deficiencies, of which we are aware, in the design or operation of the internal
control systems and we have taken the steps to rectify these deficiencies.

5. We further certify that:

(a) there have been no significant changes in internal control during this year.

(b) there have been no significant changes in accounting policies during this
year except as mentioned in the significant accounting policies and notes
to accounts.

(c) there have been some instances of fraud though not significant. There
were no involvement of management and there would not have been
involvement of employees having a significant role in the Company’s

internal control system.
W, M@\Q -
kj;’JL" Wy — s
Managing Director & CEO Chief Financial Officer

CIN No. : L65922MH1989PLC052257

Corporate Office : LIC Housing Finance Ltd., 131 Maker Tower “F" Premises, 13th Floor, Cuffe Parade, Mumbai 400 005
Tel :+ 91 22 2217 8600 Fax:+91 22 2217 8777, Email: lichousing@lichousing.com, Website : www.lichousing.com

Registered Office: LIC Housing Finance Lid. Bombay Life Bidg., 2nd flr., 45/47, Veer Nariman Rd, Fort, Mumbai - 400 001.
Tel: #91 22 2204 9682 /9799 /0006 Fax: +91 22 2204 9682, E-mail: lichousing@lichousing.com, Website : www.lichousing.com
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Date: May 15722112 SING FINANGCE LTD

| The Manager,

Listing Department,

National Stock Exchange of India Ltd.,
Exchange Plaza, 5% Floor,

Plot No. C/1, G Block, Bandra-Kurla Complex,
Bandra (E), Mumbai - 400 051

Scrip ID: LICHSGFIN EQ
| Email: cmlist@nse.co.in

The General Manager,

Department of Corporate Services-Listing Dept.,
BSE Limited,

25t Floor, Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001.

Scrip Code : 500253
Email: corp.relationsibseindia.com

Dear Sir/ Madam,

Sub: Initial Disclosure in terms of Chapter XII of the Securities and Exchange
Board of India Operational Circular No. SEBI/HO/DDHS/P/CIR/2021/613 dated

10th August, 2021 —Identification as Large Corporate

In accordance with the captioned subject, and with reference to our earlier letter

submitted pertaining to the provisional figures in respect of the Initial Disclosure as
Large Corporate (dated 28" April, 2023 Ack.No 9374 (NSE) and 5475556 (BSE).

LIC Housing Finance Limited being a Large Corporate as per the criteria mentioned in

the said circular, we enclose herewith the initial disclosure in the prescribed format

(Annexure A).

We request you to kindly take the same on record.

Thank you,
Yours faithfully,

For LIC Housing Finance Limited
VARSHA Ditially sianed by

VARSHA CHANDAR

CHANDAR  HARDASANI
Date; 2023.05.16

HARDASANI  20:17:40+0530

Varsha Hardasani
Company Secretary & Compliance Officer
Enclosed: A/a

CIN No. : L65922MH1989PLC052257

Corporate Offlce : LIC Housing Finance Ltd., 131 Maker Tower “F” Premises, 13th Foor, Cuffe Parade, Mumbai 400 005
Tel i+ 91 22 2217 8800 Fax:+91 22 2217 8777, Email: ljchousing@lichousing.com, Website : www.lichousing.com

Reglistered Office: LIC Housing Finance Ltd. Bombay Life Bldg., 2nd fir., 45/47, Veer Nariman Rd, Fort, Mumbai - 400 0041.
Tel: +91 22 2204 9682 /9799 /0006 Fax; +91 22 2204 9682, E-mall: lichousing@iichousing.com, Website : www.lichousing.com
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LIC HOUSING FINANCE LTD

Annexure A

Format of the Initial Disclosure to be made by an entity identified as a Large

Corporate
Sr. No. | Particulars Details
1 Name of the company iLIC Housing Finance Limited
2 CIN 5922MH1989PLC052257

Outstanding borrowing of company as on 31st 2,44,774.22

3 March 2023, as applicable (in Rs cr) (Final)

4 Highest Credit Rating During the previous FY CRISIL-AAA/STABLE
2022-2023 along with name of the Credit CARE -AAA/STABLE
Rating Agency

Name of Stock Exchange in which the fine shall |NSE
5 be paid, in case of shortfall in the required
borrowing under the framework

We confirm that we are a Large Corporate as per the applicability criteria given under
the SEBI circular SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018.

Digitally signed by Digitally signed b
VARSHA VARSHA CHANDAR S U Dl PTO SUgDIPT)(’) ngAL 4
CHANDAR HARDASANI )
Date: 2023.05.15 SEAL Date: 2023.05.15
HARDASANI 51.30.40 10530 21:31:10 +05'30'
Varsha Hardasani Sudipto Sil
Company Secretary & Chief Financial Officer
Compliance Officer Tel;-022-22178651

Tel:-022-22178610

Date — 15" May, 2023

CIN No. : L65922MH1889PLC052257

Corporate Office : LIC Housing Finance Ltd., 131 Maker Tower “F" Premises, 13th Floor, Cuffe Parade, Mumbai 400 005
Tel :+ 91 22 2217 8600 Fax:+91 22 2217 8777, Email: lichousing@lichousing.com, Website : www.lichousing.com

Registered Office: LIC Housing Finance Ltd. Bombay Life Bldg., 2nd fir., 45/47, Veer Nariman Rd, Fort, Mumbai - 400 001.
Tel: 491 22 2204 9682 /9799 /0006 Fax: +91 22 2204 9682, E-mail: lichousing@iichousing.com, Website : www.lichousing.com
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Date: May 16, 2023 LIC HOUSING FINANCE LTD
The Manager, The General Manager,
Listing Department, Department of Corporate Services-Listing Dept.,
National Stock Exchange of India Ltd., BSE Limited,
Exchange Plaza, 5" Floor, 25™ Floor, Phiroze Jeejeebhoy Towers,
Plot No. C/1, G Block, Bandra-Kurla Complex, Dalal Street,
Bandra (E), Mumbai - 400 051 Mumbai - 400 001,
Scrip ID: LICHSGFIN EQ Scrip Code : 500253
Email: cmlist¥nse.co.in Email: corp.relations@bseindia.com

Dear Sir / Madam,

Sub: Disclosures under the Chapter XII of the SEBI Operational Circular No,
SEBI /HO/ DDHS/ P/ CIR/ 2021 / 613 dated August 10, 2021 (SEBI Circular)-
Annual Disclosure as Large Corporate.

We refer to our letter submitted earlier pertaining to the provisional figures in respect
of the Annual Disclosure as Large Corporate (dated 8 May, 2023 Ack.No . NSE-1548
and dated 28" April, 2023 BSE- 5475846 as well as the initial disclosure submitted in
this regard.

In this connection, we enclose herewith the annual disclosure to be made by the LIC
Housing Finance Limited, the Company, being a Large Corporate, in the prescribed
format attached as Annexure B2.

Thank you,

Yours faithfully,

For LIC Housing Finance Limited
VARSHA Digitally signed by VARSHA
CHANDAR Dote 20230515 213408 405
HARDASANI -

Varsha Hardasani

Company Secretary & Compliance Officer
Enclosed: A/a

CIN No. : L65922MH1988PLC052257

Corporate Office : LIC Housing Finance Ltd., 131 Maker Tower “F* Premises, 13th Floor, Cuffe Parade, Mumbai 400 005
Tel 1+ 91 22 2217 8600 Fax:+91 22 2217 8777, Email: ljchousing@lichousing.com, Website : www.lichousing.com

Reglstered Office: LIC Housing Finance Ltd. Bombay Life Bldg., 2nd flr., 45/47, Veer Nariman Rd, Fort, Mumbai - 400 001.
Tel: +91 22 2204 9682 /9799 /0006 Fax: +91 22 2204 9682, E-mail: lichousing@lichousing.com, Website : www.lichousing.com
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LIC HOUSING FINANGE LTD

Annexure B2

Format of the Annual Disclosure to be made by an entity identified as a LC
(Applicable for FY 2022 and 2023)

1. Name of the Company: LIC Housing Finance Limited
2. CIN: L65922MH1989PL.C052257
3. Report filed for FY:2022-23
4. Details of the borrowings (all figures in Rs crore):
S. No. | Particulars Details
i. 3 Year Block Period FY 2022-23
FY 2023-24
FY 2024-25
ii. Incremental borrowing done in FY 2022-23 68,367.77
(a)
iii. Mandatory borrowing to be done through issuance of debt 17,091.95
securities in FY 2022-23
(b) = (25% of a)
iv. Actual borrowings done through debt securities in FY 2022-23 |29,555.50
(c)
V. Shortfall in the mandatory borrowing through debt securities, if | NIL
any for FY 2021-22, carried forward to FY 2022-23.
(d)
Quantum of (d), which has been met from (c) INIL
vi. (e)
Shortfall, if any, in the mandatory borrowing through debt securities |NA
vii. r FY 2022-23
after adjusting for any shortfall in borrowing for FY 2021-22 which
s carried forward to FY 2022-23}
f)= (b)-[(c)<e)]
{If the calculated value is zero or negative, write "nil"}
VARSHA CHANDAR Stasimiomn SUDIPTO | qasemty
HARDASANI E;;z!;‘onns.mzmms SEAL mﬂg
Varsha Hardasani Sudipto Sil
Compliance Officer & Chief Financial Officer
Company Secretary Tel:-022-22178651

Tel:-022-22178610
Date - 15" May 2023

CIN No. : L65922MH1989PLC052257

Corporate Office : LIC Housing Finance Ltd., 131 Maker Tower “F” Premises, 13th Floor, Cuffe Parade, Mumbai 400 005
Tel :+ 91 22 2217 8600 Fax:+91 22 2217 8777, Email: lichousing@iichousing.com, Website : www.lichousing.com

Registered Office: LIC Housing Finance Ltd. Bombay Life Bldg., 2nd fir., 45/47, Veer Nariman Rd, Fort, Mumbai - 400 001.
Tel: 491 22 2204 9682 /9799 /0006 Fax: +91 22 2204 9682, E-mail: lichousing@lichousing.com, Website : www.lichousing.com



