9th November, 2020

The Manager The Manager

Listing Department Listing Department

The National Stock Exchange of India Ltd. | Bombay Stock Exchange |.td,
Exchange Plaza, 5th Floor Phiroza Jegjeebhoy Towers,
Plot No. C/1, Bandra - Kurta Complex, Bandra | Dalal Street, Mumbai - 400001
(k:ast), Mumbai - 400051 Tel: 022 — 22722375, 2066

Tel. No.: 022-26598100° 14 Fax: 022 - 22722037, 39, 41,61
Fax No.: 022-26598273-38 Scrip Code: 526596

Serip Code; LIBERTSHOE ISIN No. : INE 557801018

I3IN No. @ INE 557B01019

Sub: (i) Submission of Unaudited Financial Results for the 2nd Quarter and Half
Year ended 30th September, 2020 and outcome of the Board Meeting:

Reg: Compliance with the provisions of Requlations 33 & read with Requlation 30,
Schedule ~ I, Part A (4) of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015

Dear Sir/Madam,

Please refer our earlier letter dated 2nd November 2020 wherein we have intimated the
convening of our Board Meeting on Monday, $th November, 2020 for consideration and
approval of the Unaudited Financial Results of the Company for the 2nd Quarter and Half Year
ended 30th September, 2020 and other allied matters.

In this regard, please be informed that the Meeting of the Board of Directors of the Company
held today at 3:00 PM. through Video Conferencing and concluded at 1415, PM,

The Board of Directors have, inter-alia, approved the Unaudited Financial Results of the
Company for the 2nd Quarter and Half year ended 30th September, 2020 in accordance with
Regulations 33 & read with Regulaticn 30, Schedule - Ill, Part A (4) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, The copy of the approved results
in the prescribed format is enclosed herewith as Annexure-A.

Further in pursuance of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please also find enclosed herewith the Limited Review
Report on above Financial Results issued by Statutory Auditors of the Company as Annexure-

B.

You are requested to take the above information on your records.
Thanking you,

Sincerely Yours,

For Liberty Shoes Ltd.

g i

CS Munish Kakra
CFO & Company Secretary

Encl: a/a
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Eniwil : corporatotwhborlyshoos.cam  CIN Mo, LI9Z0 TR TYBAPLLDE3 1 84
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STATEMENT OF UNAUDITER FINANCIAL RESULTS FOR THE Znd QUARTER AND HALF YEAI DED 30TH SEPTEMBER, 2020
N . ' . (Rs. I Lakh except Sf'l_éi_.!‘.ﬂ‘s.‘&”iEPSl
51, Farticutars 3 Months| Preceding 3 Corresponding 3 Half Year | Corresponding | Year ended
No, ended 30th, Months ended | Months ended | ended an 30th | Half Year ended; 31st March,
September, 30th June, 2020, in the previeus September, ot 30th 2020
2020 year 30th 2020 September,
September, 2018 2019
‘ Unaudited . Unaudited Unaudited Unaudited i Unaudi"mq_‘ Audited
1 Revene from wperatlons 9,6493,36 5,119,383 13,377.81 AAgdey ) 30,1897.402 65,208 )
A [Other income B2 615 14.34 1287 ) 20,60 A503 |
4 |Total incante (1+2) 9,700.08 5,135.48 13,392.15 14,835,56 30,217.62 65,250.44
...... 4 _|Expenses - " o ‘
B Cast of materials censymed 3,283 72 1,253.30 3,228.1.’5‘ 1,537.02 6,387.61 16,448.01
s _iPurchases of stock-ln-trade ) JL563.67 1,183.00 3,619.83 2,740.67 9,850,010 1%,21.4.09
Changos in inventaries of finlshoed
poods, stock-in-trade snd work-in-
4 ProRress (356.45) 157.37 (621.05) (199.52) (AG7.78)
d Extise Duty exponses ’ - ‘ L ‘ - - - )
e |Empioyee henofits axpense 1,675 32 1,746.39 229829 1 a71 71 4,782,58 9,027.68
t [Finance costs B54.00 334,69 332.00 | GRE.6D | 654,06 1,431,538
Depreciation and amartsation ’ ‘
e lexponye 429,00 826,66 529.83 1,655.75 1,647.45 3,344.05
1 |other fxpensas 2,564.37 1,221,565 3,563.08 3,785.92 1 751404 | 1566408
Total expenses (4) ‘ 9,863.28 6,222.96 13,150.13 | 16,086.24 29,567.95 | 63,911.95
Prafit /{Loss) batare exceptianal Tiems and T
U5 Jrax (3-a) {163.20) {1,087.48) 242.07 {1,250.68) 649.67 1,338.49
6 |Exceptlonal items {(1.42)] - {519.80) {1.42)1 {521.38) (442.91))
71 _|Profit /{Loss) before tax (5-6) {161.78) (1,087.48) 761.82 {1,249.26) 1,171.05 1,781.40
3 [Tax Expense ‘ - .
Current tax {Net of MAT Cradit
a Adjustlnmvtllint_irlemr-_'m) 200,57 373,50 G73.96
b [Tax for earlier years - - - 7,71
¢ |Deferred tax - " s -
I Total tax expenses . - 200,57 373.50 681.67
Prafit /{Loss) for the perlod fram ‘ ‘
______ 9 |centinuing operations (7-8) (161.78} {1,087.48) 561.25 {1,248.26) 19785 1,089.73
Profit /{Lass) from discontinued ‘ ‘ ‘
10 joperations -
11 i Tax Fxpense of discontinued operatians - -
Profit/ (Loss) fram Discontinued
12 [eperations (after tax) (10-11) - - “ -
13 |Profit (loss) for the periad (9+12) {161.78) {1,087.48) 561.25 (1,249.26) 797.55 1,099.73
14 |Other Comprehensive lncome
Items that will not be reclassifled to
Afi} | profit or loss - " I
Inceme tax relating to ltems that will
not be reclassiffed to profit or loss
All) - . . - - .
itemns that witl be reclassified to
B} |profit or foss - - - - -
Income tax relating to Items that wili
#ir) e reclassified to profit or loss . - . - .
Total Comprehensive Incame for the
peried {Comprising Profit/{lLoss) and other
Camprehensive Income for the perlod)
15 [{13+14) {161.78) (;.,037.48) 561.25 (1,249.26) 797.55 1,099.73
Paid up Equity Share Capltal (face value of
6 |Share: Rs, 10/ exch) 1,704.00 1,704.00 1,704.00 1,704.00 1,704.00 1,704.00
Earnings per Equlty Share of ks, 10/- each
{far continuing operations)
5 |Basic ‘ 10.95) (6.38) 3,29 (7.33) 6.45
b_iPiluted (0.95)] (6,38) 3.29 (7.33) 6.45




Notas:

1
Particulars As at 30th Az at 30th As at 31st
September, | September, | March, 2020
,,,,,,,,,,,,,,,,,,,,,,,,, 2020 12019
Unaudited Unaudltad Audited
(A) ASSETS
(1)|Non-currentassets 4 | o
(=) Proper’ty Plant and I‘“’qmpment 8,126.39 8,479, 0/ 8,520.47
(b) Capital work-in-progress 91,47 96.06 89,51
{¢) Investment Property | T
(d} Goodwill
(e) Intangible aszals 8,256?83 10.279.85
() Financial Assets “
______ (i} Investments 122,38 122738 122 38
() Leans e
(jii) Other Financial Assats 903.21 1,350.56; 1,029.41
{4) Daferred tax assets (net) """"
(h) Other non-current assets N
Total Non-current Assets 17,524.28 | 20.327.92 19 057,21
(2)|Gurrent assets
(a) Inventories 19,640.12 | 17,962.45 19,906,27
(b) Financial Assets '
(i) lnvestments -
(ii) Trade Receivables 13,484.49] " 15.481.17 20,268.99
(iify Cash & Cash Equivalents 68962 93062 701.50
1(iv) Bank Balances '
(v) Loans 417863 334457 4,264.26
{vi) Other Financial Assats )
(&) Current Tax Assets (Net)
(d) Other Current Assets _
Total Current Assots 38,092.86,  37,718.81 45,141.02
ITotal Assets 55,617.14|  58,046.73 64,198.23
(BY EQUITY AND LIABILITIES
(1) Equity
(&) Equity Share Capital 1,704.00 1,704.00 1.704.00
{b) Other Equity 1o 860,82 16,607.72 16,909,90
Total Equity 17, 364 62  18311.72 18,613.90
LIABILITIES
(2)'| Non-current Liabilities
() Flnanc;Ia!__L:abll|tes
{i) Borrowings 214.64| 145.64 221,07
(it Other Financial Liabilities -
(b) Provisions 102.40 75.63 102.39
(c ) Deferred Tax Liabilities (Net) w - -
{d) Qther Non Current Liabiiities 10,202.79] 12,337 11,286.60
.| Total Non-current Liabilities 10,619.83)  12,558.37 11,610.06
(3)’[Currant Liabilities
(a) Financial Liabilites |
(i} Borrowings 11,861.08] 12 888 82 12,081.07
(i} Trade Payables 12,871.62 11,856.79 20,148.02
(iii} Other Financial Llablhtles
(b) Other Current Liabilities 2,804.57 2.186.19 .1,659.23
{¢ )} Provisions 108.42) 244.84 _ Bboh
(d) Currert Tax Liabilities (Net) N
Total Current Liabilities 27,732.68,  27,176.64 33,974.27
TOTAL- EQUITY AND LIABILITIES 56,617.14|  58,046.73 64,198.23




2 I acgordance with the r(-v'cwiremcntg of Section 133 of the Companics Act, 2013, the Company has adapted Inc‘l.ian .i\r_::,:ou|1th’1“ﬁ
Standards {"ind AS"} with effact from 1st April, 2017 {transitien date 1st April, 20046} and consequently, these financial results
have been prpared in accordance with the recognition and measurement pringiples laid down in "Ind AS-24-lnterim Fnancial
Raporting” preseribed under Section 133 of the Companies Act, 2013, read with the ralevant rules issued there under and
ether accounting princlples generally ace uptod in India,
3 T e abiove rosults were reviewsd by the Audit (ommulhw and have boen ap]:urovc v fy the Board of Directors at thalr
rospective Maetimgs held an 9th November, 2020, The Statutory Audiors have conducted a limited review of the above
unaudited financlal results,

1 | During the Quarter under consideration, Comﬁnny's rating agency CARE Ratings Lid. has carried out annual roview of the
financialy of the Company for the year ended 31st March, 2020 & alsa Q1 FY 2020-21 and considering the impact of COVIN-19,
revised the rating in respect of Shert term Bank facilities fram CARE A2 + (A Two Plus) to CARE AZ {A Two) and in respect of
Leng term Bank facilitles fram CARE A-; Negative (A Minus; Qutlook Nepative) 1o CARE BBR; Stable (Triple B Plus; Qutlook:
Stable).

The Company's perfomance, amidst continuocs fear of panderric, bas improved during the Quarter snder cansideration Lo
some extent as compargd to preceding Quarter ended 30th June, 2020 bot 1o achivve its pre-covid sales lovel, besides
Company's own effarts, the overall consumer sentimants have to be improved going forward,
6] The Company kas slected to apply the practicsl expadient of not assesstng the rent concessions as a fc

N

» modifications, as
per MCA natification dited 24th July, 2020 an Int-A%-116 for rent cancessions which are granted due to Covid19 pantlernsic,
As par requirements of MCA Netification, total rent coneessions copfirmed till 30th Septamber, 2020 of Ry, 512,84 Lakh have

boen accounted undar rent expenses.
7 Based an guiding peinciples given in Ind A% 108 oa "Gperating Segments”, the Company's husiness activity Talls within a Singhe

Operating Segment namely "Footwear segment”, hance the disclosure ruqulre‘rrwut&- of Ind A5 108 are not applicable,
8 Pravious quarters peviad fyear figures are rogroupsd/rearranged whorever necassary o make them comparable with the
current period.

g
EPS for the Fariod/Quarter 30th September, 2020, 30th June, 2020 and 30th September, 2019 has not been annualised.
10 The above given results are available on the website of National Stock Exchange of India Limited (NSE) and BSE Limited at

www . nseindia.com, & www, hseindia.com and are also available at Company's website www libertyshoes.com _
Far and on behalf of Board of Directors

Mace; Gurugram, llaryurm

Date: Maonday, 9th November, 2020

Adesh Kumar Gupta
CEQ & Executive Director
{HIN; 00143192



Rs in f,@i(hs
As at 30th As at 30th| As at 31st
Septembor,; Septomber, March,
2020| 2019, 2020
Unaudited| Unaudited|  Audited

CASH FLOW FROM OPERATING ACTIVITIES
Profit batore Income Tax from

Continuing Operalions (1245728 7479068 T A
Disaontinued Operations ’ o a7 -

Prolit beforo Income Tax including discontinued oporations | (1,249 28} 1,171.06 178140
Adiustimants for:
Mepregiation and amartisation axpense 1,655 78 R 48 334905
Losa/(Gain) on gale of Non-curment Assats ' (4 (B s AR ST
Rank & Olher Intereat classified as vasting cash tows (12.87) (30 0 (45.0%)
Flnance Gost GHHE "R Od RS
Utraalised Forgign Exchanga Difference [ e ER @4A%)| R

Changas in operating assets and lidbilities

{IncranseyDecraase in Trado Receivables B, 784 50 R 5] HETE07)
(Increase)Decresse 0 Invanteries TTERRE T a6 8y T RERG 6
IncreasekDocresse) in Trade & Othar Payables TR S B0y R a7
(IncronsedDecrease in other non-currernt assets 1™ 126,20 (846 Jepelc: el
(Incraase)/Decreasa in other currant aseels 21070 TS BT "agEAT

Increasef(Decroasal in Provision for doubtiul debts
Incressef(ecroase) in other currant llabilitios

Cash generoated from oporations 2,128.62 2,175.55 15768.85
Direct Taxes Raid ‘ 125.08 2000 ATT.71
Net Gasi Flow fram Operating Activities ' 200984 Ta Y 55 15291,18

CAGH FLOW FROM INVESTING ACTIVITIES

Faymenta for Purchase of Non-currenl Assets (249.80) (510.22; (12770.48)
Proceeds from Sale of Non-curent Assets il 701,45 85648
(Increase)fDacrease In Fixad Deposits with Banks for Margin Money againsl | : -
LCs/B0y

{Increase)Decrense in Invastmenta - -

Bank and Other (marest 12,87 20.60 4503
ol Sash outflow from investing Actvitics " ” PR AT . 111830 T I1868.75)

CASH FLOW FROM FINANGING ACTIVITIES

Proveads from issue of Share Capital/Share Application Meney ' - -

Returd of Shara Application Maney " - .
Paymer of Lagse Liablities {1,006.81) {098 54) (1997105,
Proceads from long tarm horrowings 72,60 S5 DEEEE
Repayment of long term horowings (B3 55) R R 3 08)
Interest paid (BB8.69) (654.04) (1431 .58)
Dividand paid - :
Dividand Thistributlon Tax - . -
Not Gash inflowiotlflow from Financing Activities (1,664.00) (2,062.19) (3684.40)
Net Increese/Decrease) in Cash & Cash Equivaiants A4.80 1218 (261,895
Cazh & Cash Equivalents (Opening Balance) ‘ 709,50 75407 79407
Urirealised Forelgn Exchange Diffarence 10332 e A 169,48
Cash & Cagh Equlvaranta (Closing Elaléﬂnco) 889.62 930,63 701.50
Components of Gash & Cash Equivalents

Cash in hand inciuding imprast T e Ty #6 82
Balance wilh Scheduled Banks ' . g -
Currant Aceounts ‘ TP T 3.02 40.83
Cheques on hand ' ' - 1407 42 BB
Fixed Daposits Ba0.04 626 55 53769

Tatal ! 889,63 83063 701,60
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The Board of Directors

Liberty Shoes Ltd,
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Sub: Limited Raview Beport for the 2nd Quarter and Malf Year ended 30™ Saptember, 2026

Hrigr an
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- Lo i "
information performed by the idependent Avditor of 1he entity issued Iy the Institute of Chadersd Accoumants of india This
standard requires that we plan and perfarm he raview 0 oblain moderate assurance &3 to whether (e sigfamant is freg of
migterial misstalamant. A review s imited primarity 1o inguiries of company personnat and analytical procedures seplied 1o
fnancial data and thus provide fess assurance than an audit,. We have nei performead an audit and sccordingly. we do nct

2xprass an audit opinion.

Based on cur review conducted as above, nathing has came ta our attention that causes us {o believe thal the accompanying
statement of unaudited finangial results prepared in accordance with applicable aceounting standards e Ind AS prescribed
under Section 133 of the Comparnies Act, 2013 read with relevant rules issued there under or by the Institite of Chartarag
Accountants of India and other recognized accounting practices and policies has not disclosed the information required to be
disclosad in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it containg any material misstaternent.

The Company has not provided us any formal documentary evidance in support of its submission in the quarterly statement,
for the quarter ended 30" September, 2020 to its bankers, confirming the relation of the payment terms with the realization
against specific government tender supplies in case of some of its vendors relating to those supplies and having outstanding
aggregating to Rs, 2,114.82 Lakhs as on that date as against Rs. 8,623,27 Lakhs as on 30" June, 2020. -

Thanking you
For U. Shanker & Associates
Firm Registration No. 014497N

Membership No. 089919

: ") . II".-" .F_'_ (" r‘\g : ¥
Jea 397 (9 ARPAAF F 20 56(U01)  puesn tovmer 2



