
Ref: BCG/SE/2023/Aug-07 Date: August 14, 2023 

To 
BSE Limited 
P. J. Towers, 25th Floor,  
Dalal Street, Mumbai - 400001. 
BSE Scrip Code: 532368 

To 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051. 
NSE Symbol: BCG 

Sub: Outcome of the Board Meeting held on August 14, 2023 of Brightcom 
Group Limited – Reg.30 & 22 of the SEBI (LODR) Regulations, 2015  

Dear Sir/Madam, 

In just concluded Meeting of the Board Directors of the Company, the 

following matters have been considered and approved by the Board:  

1. Approved the Unaudited (Standalone & Consolidated) financial 
results for the quarter ended June 30, 2023 – Annexure.

2. Noted the Statutory Auditors Limited Review Report forming part 

of the Unaudited (Standalone & Consolidated) financial results for the 

quarter ended June 30, 2023.

In this regard, please find enclosed copies of the; 

• Unaudited (Standalone & Consolidated) Financial Results for the Quarter 
ended June 30, 2023;

• Auditors Limited Review Report on Financial Results (Standalone & 

Consolidated) for the Quarter ended June 30, 2023;

• Management Discussion and Analysis to this Outcome of the Board Meeting; 
and

• Management Clarification to Auditor Qualification.

The meeting was duly commenced at 21:00 Hrs and concluded at 23:45 Hrs.

This intimation is also uploaded in the Company 

website: www.brightcomgroup.com. We request you to take note of the above 

information on record and acknowledge the receipt of the same. 

Thanking you, 

Yours Truly, 

For Brightcom Group Limited 

_______________________ 
Rajesh Vankadara 
Company Secretary 

http://www.brightcomgroup.com/


Year ended Year ended

June 30, March 31, June 30, March 31, June 30, March 31, June 30, March 31,

2023 2023 2022 2023 2023 2023 2022 2023

Unaudited Audited Unaudited Audited Unaudited Audited Unaudited Audited

1 a) Revenue from operations 15,253.88 10,679.91 9,550.45 43,391.27 1,69,032.24 1,36,792.38 1,48,060.51 7,39,676.73 

b) Other Income 428.68 564.26 (318.45) 353.02 16.03 57.89 (314.46) (646.19) 

b (i) Net gain/loss on foreign currency translation and transaction 16.24 54.91 (318.45) (657.97) 16.03 57.89 (314.46) (646.19) 

b (ii) Dividend from subsidiaries and Interest Income 412.44 509.35 - 1,010.99 - - - - 

Total Income 15,682.56 11,244.17 9,232.00 43,744.29 1,69,048.27 1,36,850.27 1,47,746.05 7,39,030.54 

2 Expenses

a)  Cost of sales/services 11,225.33 8,641.43 7,179.86 33,655.07 96,120.63 76,639.51 84,144.95 4,34,479.73 

b) Changes in inventories of finished goods, work-in-progress and stock-in-

trade - - - - - - 

c) Employee benefits expense 1,618.82 963.35 1,034.30 4,394.51 9,485.92 10,361.80 8,096.27 40,012.89 

d) Depreciation and amortization expense 2.55 2.18 1.64 6.78 7,226.63 6,923.47 6,586.05 26,554.87 

e) Finance costs 9.50 9.51 10.40 40.47 9.61 9.90 10.46 40.98 

f) Other expenses 1,361.60 1,002.86 920.84 4,227.46 11,623.00 10,653.99 10,243.32 47,930.10 

Total expenses 14,217.80 10,619.33 9,147.04 42,324.29 1,24,465.79 1,04,588.67 1,09,081.05 5,49,018.57 

3 Profit/(loss)  before exceptional items (1-2) 1,464.76 624.84 84.96 1,420.00 44,582.48 32,261.60 38,665.00 1,90,011.97 

4 Exceptional items - Bad debts written off - - - - - - 

5 Profit/(loss)  before tax (3+4) 1,464.76 624.84 84.96 1,420.00 44,582.48 32,261.60 38,665.00 1,90,011.97 

6   Tax Expenses

a)Current  Tax 511.85 230.75 28.36 496.20 12,450.67 9,426.20 10,938.42 53,055.25 

b) Deferred tax 22.42 (30.52) 0.89 (10.10) (15.96) (79.52) 2.90 (142.64) 

Total Tax Expenses 534.27 200.23 29.25 486.10 12,434.71 9,346.68 10,941.32 52,912.61 

7 Net profit /(loss)  after tax (5-6) 930.49 424.61 55.71 933.90 32,147.77 22,914.92 27,723.68 1,37,099.36 

8 Other comprehensive income/(loss) (net of tax) (16.96) (56.14) 248.23 537.07 (1,030.28) (3,515.29) 18,450.55 39,550.59 

9 Total comprehensive income for the period(7+8) 913.53 368.47 303.94 1,470.97 31,117.49 19,399.63 46,174.23 1,76,649.95 

10 Paid-up equity share capital (Face Value of Rs.2/-each) 40,370.44 40,370.44 40,358.44 40,370.44 40,370.44 40,370.44 40,358.44 40,370.44 

11 Reserves excluding Revaluation Reserves as per balance sheet of previous 

accounting year 1,17,068.85 6,59,720.97 

12 Earnings per share

(Face value of Rs.2/-each) (not annualized)

a) Basic (in Rs.) 0.046 0.021 0.003 0.046 1.59 1.14 1.37 6.79 

b) Diluted (in Rs.) 0.046 0.021 0.003 0.046 1.59 1.14 1.37 6.79 

Brightcom Group Limited (NSE&BSE - BCG )

Regd. Office: Floor: 5, Fairfield By Marriott,Road No: 2, Nanakramguda,Gachibowli, Hyderabad – 500032,India.

CIN:L64203TG1999PLC030996

Tel: +91 40 6744 9910, Fax: +91 22 6645  9677, www.brightcomgroup.com, email:ir@brightcomgroup.com

Quarter ended Quarter ended

Standalone Consolidated

STATEMENT OF STANDALONE AND CONSOLIDATED  FINANCIAL RESULTS FOR THE QUARTER ENDED  30th JUNE 2023

All amounts in Indian Rupees Lakhs, except share data

Particulars Sl.No.



Notes:

Name of the Subsidiary
DA-S.A,Argentina DA-S.A,Chile DA-S.A,PANAMA Dyomo Corporation

Frontier Data 

Management Inc

Inernational 

Expressions Inc

Online Media 

Solutions Ltd
Total Amount

Amount in INR 4,88,548 1,85,764 6,15,300 69,73,400 1,23,37,257 49,68,424 1,56,75,383 4,12,44,077 

For BRIGHTCOM GROUP LIMITED

Place : HYDERABAD

Date  : 14.08.2023

M. SURESH KUMAR REDDY

Chairman and Managing Director
DIN: 00140515

4. The Company operates in two segments i.e, Digital Marketing and Software Development.

5..During the Quarter under review,the parent company M/s.Brightcom Group Ltd has received an amount of Rs.4,12,44,077/- as Dividend from its Subsidiaries as shown below

1. The above  results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company at their meeting held on 14th August'2023

2.These results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under section 133 of the companies Act 2013 and other recognized accounting pratices and policies to the extent applicable.

3. The figures for the previous period/year have been regrouped/reclassified, wherever necessary.



Sl.No. Particulars Year ended

June 30, March 31, June 30, March 31,

2023 2023 2022 2023

Unaudited Audited Unaudited Audited

1 Segment Revenue 

(a) Digital Marketing Segment 1,59,349.09            1,26,222.62            1,38,630.06            6,96,756.69 

(b) Software Development Segment 9,683.15 10,569.76 9,430.45 42,920.04 

Total Sales/ Income from Operations 1,69,032.24            1,36,792.38            1,48,060.51            7,39,676.73 

Less: Inter Segment Revenue - - - 

Net Sales/ Income from Operations 1,69,032.24            1,36,792.38            1,48,060.51            7,39,676.73 

2

Segment Results - Profit (+) / Loss (-) before tax 

and interest 

(a) Digital Marketing Segment 44,549.25 32,263.16 38,580.10 1,89,721.16 

(b) Software Development Segment 42.84 8.34 95.36 331.79 

Total 44,592.09 32,271.50 38,675.46 1,90,052.95 

Less: Finance Cost 9.61 9.90 10.46 40.98 

Total Profit (+) / Loss (-) before tax 44,582.48 32,261.60 38,665.00 1,90,011.97 

3 Segment Assets 

(a) Digital Marketing Segment 8,02,084.81            7,57,359.61            6,31,810.76            7,57,359.61 

(b) Software Development Segment 32,411.06 32,266.30 30,523.64 32,266.30 

Total segment assets 8,34,495.87            7,89,625.91            6,62,334.40            7,89,625.91 

Segment liabilities

(a) Digital Marketing Segment 90,878.75 77,330.60 76,366.60 77,330.60 

(b) Software Development Segment 12,408.22 12,203.90 10,344.54 12,203.90 

Total segment liabilities 1,03,286.97            89,534.50 86,711.14 89,534.50 

Note:

Place : HYDERABAD

Date  : 14.08.2023

DIN: 00140515

All amounts in Indian Rupees Lakhs

Consolidated

For BRIGHTCOM GROUP LIMITED

M.SURESH KUMAR REDDY

Quarter ended

Chairman and Managing Director

Standalone revenue consists of the Software division, amounting to Rs. 96.83 Crs, and the Digital division, amounting to Rs. 55.71 Crs, including 

the Audio Ads business.

REPORTING OF SEGMENT WISE REVENUE, RESULTS AND SEGMENT ASSETS AND SEGMENT LIABILITIES

Brightcom Group Limited (NSE&BSE - BCG )

Regd. Office: Floor: 5, Fairfield By Marriott,Road No: 2, Nanakramguda,Gachibowli, Hyderabad – 500032,India.

CIN:L64203TG1999PLC030996

Tel: +91 40 6744 9910, Fax: +91 22 6645  9677, www.brightcomgroup.com, email:ir@brightcomgroup.com



















 

 

Management Discussion and Analysis (Q1 FY2023-24) 

 

1. The company reported a strong quarter ended June 30, 2023 with 

consolidated revenues of Rs. 1690.32 crores and PAT of Rs. 321.47 crores 

for Q1 FY23-24. 

2. Consolidated revenues for Q1 rising 14.16% Y-o-Y and PAT for Q1 rising 

15.96% Y-o-Y. Notably, EBITDA for Q1 also rose by 14.49% Y-o-Y. 

3. The EPS is 1.59 for Q1 2023-24 compared to 1.37 in Q1 2022-23, about 

16% increase. 

4. The company's Return on Equity (ROE), calculated on an annualised 

basis, is approximately around 17.6%.  

5. The company's consolidated tax rate across all geographies in this 

quarter was 27.89%.  

6. We have achieved operating cash flow of approximately Rs. 148.48 

crores in the last quarter. 

7. The main drivers of revenue and growth were: 

A. Continuing to build Client Reach across Geographies. 

B. The introduction of new products such as ‘Audio Ads’. 

C. On the demand side, this quarter, the company added: -  

3 New Ad agencies, 12 new direct advertisers, 4 new 

newspaper relationships: for ‘Blocal’ exchange – our news 

platform. 

D. Adapting to new trends and embracing the ongoing changes in mix of 

Performance vs CPM Ads. 

E. The company announced the successful partnership with ‘LoopMe’ 

(https://loopme.com/), putting Brightcom Group in a position to 

increase its reach and expertise in the field of digital advertising and 

once again fortify its position in the industry. 

F. In order to accelerate business growth synergistically and drive APAC 

as an epicentre of future business growth, we have begun efforts to 

establish a significant office presence in key Asia Pacific hubs, such as 

https://loopme.com/


Kuala Lumpur or Hong Kong, and to look for strategic partnerships 

with compatible associates in the region. 

Updates:

1. Etai Eitany and Roni Gelman to attend DMEXCO 2023

(https://dmexco.com/) in Cologne in September.

2. We are attending the DIGIDAY Publishing Summit

(https://digiday.com/digiday-publishing-summit-september-2023-

inevent/) in Miami this September with Ezequiel Moschcovich, VP

Business Development and Assaf Sassoon, Head of Sales.

3. Introducing our newest senior additions, David Ben-Dov and Inbar Levy in

Ad Operations in Israel.

4. Ms. Neha Pamnani, a practising company secretary, was appointed as the

Secretarial Auditor of the Company for the financial year 2022–23.

5. Introduction of the planning process of SLRP (strategic long-range

planning) at intervals of 6 or 12 months. Peshwa Acharya, President -

Group Strategy and Narayana Raju, CFO to set this process in motion.

https://dmexco.com/
https://digiday.com/digiday-publishing-summit-september-2023-inevent/
https://digiday.com/digiday-publishing-summit-september-2023-inevent/


Management Clarification to Auditor Qualification:

With respect to Point # 4 of Limited Review Report of the Auditor for Standalone and Point # 6(i) 

of Consolidated financials, please find below the Management’s clarification: 

This is NOT expected to have any impact on the company’s net worth and Profitability of 

the Company. 
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