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Dear Sir(s),

Sub: Audited Financial Results for the vear ended 31st March. 2019.

In compliance with Regulation 33 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we are enclosing herewith statement

containing the Audited Financial Results (both standalone and consolidated) for the 4th quarter

and financial year ended 31“ March, 2019 which have been reviewed by the Audit Committee

and approved by the Board at their meetings held on 27th May, 2019 along with Audit Report
and declaration pursuant to Regulation 33 (3) (d) (for unmodified opinion).

The meeting of the Board of Directors of the Company commenced at 08:00 PM and concluded

at 01:10 AM. on 281h May, 2019.

Kindly acknowledge the receipt.

Thanking You.

Yours faithfully,
for BRIGHTCOM GROUP LIMITED

(formerly Lycos Internet Limited)

M. SURESH KUMAR REDDY

CHAIRMAN & MANAGING DIRECTOR

/
brighicom grOUp IImIled (Formerlg Lgcos Internet Limited)
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STATEMEN? 0P STANDALONE AND CONSOLIDATiED AUDITED NNANCiAL RESULTS FOR Tliii QUARTER AND YEAR ENDED Blst MARCH 2019

All amounts in Indian Rupees Lakhs, 6x00)“ share data

Standalone Consotidatod

3 Months ended
3 Months ended

3 Months ended 12 Months ended 12 Months ended 12 Months ended 12 Months ended

SLNo. Particulars alstMarch,
31“ December 20m

am March, am March, 315tM0rch, KistMarch, 3111015701,

@219
'

3218 2313 201.0 2019 2,918
(Refer Notes below) Audited Unaudited Audited Audited Audited Audited Audited

’1 élRfixgnyuelrcmoperalions
. 1i,8i34.4_6 11,104.89 11,603.79 45,856.95 45,520.46 __2__58,(_)__24.99_ 242,074.31

bi 95113059015 __
, , 21,7509 15,235. ,

_
(7657) ,lm‘tfi“) (37564)

,

(25136) (4530

WEE?“ __ ,
_ 12'08550 11,351", _ 147,374,? 557672-41 , , 457553-82. , _,,2,,57_a77,2:7_3 2,“:928'43

a) C tolsalos/services 9,128.98 8,367.01 8,845.46 35,144.17 335,014.46 145,430.37 136,632.52

Lb)ChangosinLinveLntLorLias ofliniéhchLgood5,Lwork~ln—
L

L L L
L L

,9rog£5§__andstock,~i trade, _‘
-

, i _, _, t
"

, c)EmP'°Vee”.e"e"‘.59xPe“‘9 112935713 1'32“? 1,1155%" 4:95.235. 9:921:94 _ 15,785,153. , iii-741138

clation’andarno
. . __ . _ .. . W244i; 25.08 31.46 100.41 107.92 13,510.19

_ 10,3“.98

eiiinamews‘s
, _

195.48 37M? 523,32, _ _ _

11317542
_ _

M7875 1317.19, M7357

.

i lggxnonsc; 1,055.97 1,107.51 4,360.59 4,321.83 20,807.99 19,324.73
,_T.,..JEKR§0§9§.

. _’ 11,050.95”, ,. 11,668.60 .

45,885.44
. .

45,844.60
_

196,917.63
. 132,993.08

3 Profit/(loss) before exceptional Items (1-2)

LL

216.79 (31.53) (213.03) (301.70) 60,855.10 59,034.75
Excepfiwalilems W W H

. .

.
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.

.

.

..

.
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.
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Profit/(loss) before tax (3+4)

LL LL L

, , _ .393. 21679
L

(01.53)
L

(213.03) _,,‘_3§1:,,7_3l_ _,
60,655.10 59,034.75

6 r - - - ~ — -

__

b) Deferred tax
,

(14.13) (63.87)
_ _ .. ’_

(67.70)
. _

$4.87
. , . _,,(120'89)

Total19x Expenses
,.

(14.13) (63.87) 107.57 (67.70) 16,457.49 10,334.12

LnLéLtL ramming)509.1105)“ LL2LL30L.92 (17.66)

L L

(320.60)

L

(294.03) 44,397.61 40,700.63
5 9301?:comprehcnysiyygyincomy‘iiqg)instigftaX)

L L L

(34.70)

L L

(240.15) 283.47 522.07”
L L L

68.53

L

(26,542.30)
, 964.09

LLL9 InsiveIncomeforthéperiodiiifiiLLL
LL

23.45

L L

(9.23) 265.81

LL

1.47 (225.55) 17,855.31 41,665.46
10 Paid—upequitv share capital(Face Value of Rs.2/veach) 9,525.09 9,525.03 9,525.03 9,525.03

L

9,525.03 9,525.03 9,525.03

11 Reserves excluding Revaluation Reserves as per

.baiance.s,heetcfpreviqusaccountinzveer, , , ,, ,_ __ , , , __ __ _ 43.774513} _ ,, ,, 272,005.75
12 Earningspershare

(Facgyjlue 0f R. oath) ((1.0
a)8asic(i .)

.,9:05 (0.00)

L

(0.07)b) Diluted (in Rs.) 9.32
,,

L

_LL8.55

Notes:

1. The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company at their meeting held on 27th May, 2019.

2.These results have been prepared in accordance with the lndlan Accounting Standards (ind AS) prescribed under section 133 of the companies Act 2013 and other recognized accounting pratices and policies to the

extent applicable.

3. The figures of the last quarter are the balancing figures between the audited figures in respect of the full financial year and the published year to date figures up to the third quarter of the current financial year

4. The figures for the previous period/year have been regrouped/reclassified, wherever necessary.

5. The Company operates in two segments i.e, Digital Marketing and Software Development.

For BRIGHTCOM GROUP LIMITED

Place : HYDERABAD

Date : 27.05.2019

M. SURESH KUMAR REDDY

Chairman and Managing Director



Audited Standalone & Cansolidated Statement of A5568; & Liabilities (R5. In Lakhs)

Standalone Consolidated

SLNo. Particuiars As at As at A8 at As at

31~March~2019 31-M8rch-2018 31~M8rch~2019 31«March»2018

ASSETS

1 Non—Current assets

Property, plant and equipment 169.45 263.99 2,431.13 2,380.11

Capital work in Progress 14,778.38 12,499()1

lnvé5tnwent property 21,95 21.95 21.95 21.95

GoodIviilW on consolidaticn
W W W

~

W

14,94695

0th er IntangIble assets 6.61 11.32 49,984.88 36,880. 32

intangible assets under development

W W

18,683.17 17,630.54

FinaEWcIaWIWWéésWéthW
W

W

~

W W W

- IIIQgWsmIéIIIs
W

50,888.68 50,903.38 22,545.83 10,648.81
-Loans

‘
W W

28.54 19.58 16,512.51 15,519.47
-Other financial assets 164.45 164.45 1,374.44 1,302 20

Deferred 1an 651615 (net) 234.43WW 345.53 350.69 42785

WNWorIc.6861... asse1s (net) 62.69 73.26 6269 7328

Other non—cuWrWr8nWt assets
W W

W-
WW

W1000 2,98278 2,814.68

T616I66n—currént assets
W

51,576.81 51,813.46 124728.45 115,145.15

2 CurrénWWtWassets

W

Financial assets
- Trade receivables

WW

WW22,7W63W.7WWW7WWW
WW WW WW W

22,83727 8897769 W87,512. 60W
—WCaWsh andWcWaleIW quWuIWIIaIems

W
WWW WW WWW

7.28 10,257.90 8,936.38
_ Otherbank balances 1.5.57.

, ,

.419; 55.7 4 1,9
~ Loans

W

11,852.35
W

W11464.47 68,36030 59,569. 12
~Other finanCIal a5WsWeWts

W W W WW W

W42. 68W 42.44
W

W42. 68

Other current assets WWW1,482.55W
W

1,530.26 54,05783 55,047.56
T6tWaI chrr6IIt assets 36,156.57 35,886.15 221,701.73 211,112.53

Total assets 87,733.38 87,699.61 346,430.18 326,257.68

EQUITY AN0 LIABILITIES
W

EWWiquity
Equity Shanecapital WWWW9,525.03 9,525.03 9,525.03 9,525.03WW
5IWh6quuIty 48,776.85 48,775.38 290,850.62 272,995.75

Total equity 58,301.88 58,300.41 300,375.65 282,520.78

1148111855
W

1 Non~ciIWWIrentliabilities

Financial IIabIlItIes

— Borrowmgs 9,117.61 WWW8,573.21 -

Other Long- Term lIabIlItIes

WDWveerred tax liabilities (net) 292.72 290.54”

Provisions 403.92 388.66 897.78 852.78
W WW

9,521.53 8,961.81 1,190.50 1,143.32

2 Current liabilities

W

Fmancsal lIabIlItIes

W
W,

— Borrowmgs WWWWW6,702.35 6,831.01 6,702.35 6,831.Of
- Trade payaleesW

WW

3,370.98 3,221.36 8,441.13 7721.24

-oiIIWer financial liabilities 580.97 1,918.64 580.97
WW

W

191864

Other current ilabliltles 8,548.12 7,755.13 "21,985.65”
W

W

18,588.86

ProVIsIons 707.55

W

711.25 7,153.93 7,533.88

Total current IIWaIWI'I‘W 19,909.97 20,437.39 44,864.03 42,593.58

Total equIty and liabilities 87,733.38 87,699.61 346,430.18 326,257.68
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REPORTING OF SEGMENT WISE REVENUE, RESULTS AND SEGMENT ASSETS AND SEGMENT LiABILiTiES

AH amounts in lndian Rupees Lakhs

Consolidamd

12 Months ended 31st 12 Months tended 31st
LNo,

'

S Particulars
March, 2019 Marcly 2018

Audited Audited

,_ ,
,, Segment Revenue _ _

.
,

_W (a) Digital Marketing Segment, 215,206.54 196,793.93
7 (i2)_$oftware Development Segment 44,81755 45,305.38

:74 i To lSaies/incpme from Opgrations

L

258,024.09 _ “3107.431

L: L¢$s=kinwSea_m'6!1i’*eveviile ~ ~

.W WSaies/income from enemas 25mm . 2%,07'493i

Z '.B¢§9_|,t§:9,rofii(til,Loss,HbeforemafidihSerefii, __
,

,
_

,

,
3 _,,_,(_a),Digita,|_,Mark9tivgSewer“ 61.2.9462. __ , $9,589fio,

k (b)$°fiware,Devei°Pmem$¢am9n<,, V, 87843 9, 2,,

£2,172.80
L

6b;_5;2a'.32”

1311,70 , L479~$“7“_'

W (SiDigitaiMarkétki’ngksyeérnent’
_ ,, _ _, , , _ , _ ‘ _ , ,_ ,, ,

312,593.93
.ibiécftware OgveiopmentSeement, _ , _ , , _ _ , _ ,__§3;§36:2,§,

,,,,,,

Tota' ,sssmem assets,
, _ 396,533,048,

‘

c

u

'

iiamimes'
,

,_ , ,

”,3,
(a)Digita|Marketing Segmengfl

, , ,, ,3 , ,_ ,. ,

29332151

(b)5°“wa’e Devebpmen‘segmenfi, _ ,, ., , ., , _. _ _ ._ , _ _, _ , _ ,,_1§;233:9_2__
To‘a’

v
"ab“ltles

.. W ,, W. ”H ,,,,,,

46’ .53

For BRIGHTCOM GROUP LIMITED

Place: HVDERABAD

Date: 27.05.2019 M.SURESH KUMAR REDDV

Chairman and Managing Direckor
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% CHARTERED ACCOUNTANTS
E-mail : pcnassoc:ates@yahoo.com

Plot No. 12, “N Heights”
Ground Floor, Software Layout Unit

Cyberabad, Hyderabad — 500 081.

Auditor“s Re art on Quarterly standalone Financial

Results and ear to Date Financial Results of WS.
Bri htcom Group Limited pursuant to the Re lation 33 of

the%EBI ( Listin Obligations and Disclosures equirements)
Regulations, 201 , as amended.

To Board of Directors of

Brightcom Group Limited

1. We have audited the quarterly standalone financial results of M/s.

Brightcom Group Limited for the quarter ended March 31, 2019

and to the year to date financial results for the year ended March 31, 2019,

attached herewith, being submitted by the Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations,2015, as amended, read with SEBI

Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016(‘the circular’),

except for the disclosures regarding Public Shareholding' and 'Promoter

and Promoter Group Shareholding' which have been traced from

disclosures made by the management and have not been audited by us.

The quarterly financial results are the derived figures between the

audited figures in respect of the year ended March 31, 2019 and the

published year-to-date figures up to December 31, 2018, being the date of

the end of the third quarter of the current financial year, which were

subject to limited review. The financial results for the quarter ended

March 31, 2019 have been prepared on the basis of the financial results for

the nine-month period ended December 31, 2018, the audited annual

financial statements as at and for the year ended March 31, 2019, and the

relevant requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations,2015, as amended , and are the

responsibility of the Company's management and have been approved by
the Board of Directors of the Company. Our responsibility is to express an

opinion on these Financial results based on our review of the financial

restilts for the nine-month period ended December 31, 2018 which was

prepared in accordance with applicable Ind AS and other recognised
accounting policies laid down in Accounting Standard (AS) 25, Interim

Financial Reporting, specified under section 133 of the act, read with rule

7 of the companies(Accounts) Rules 2014 and other accounting principles
generally accepted in India; our audit of the annual financial statements

as at and for the year ended March 31, 2019; and the relevant requirement
of Regulation 33 of the SEBI (Listing Obligation and Disclosure

Requirements) Regulations, 2015, as amended.



CHARTERED ACCOUNTANTS
E—mail :pcnassociates@yahoo.com

Plot No. 12, “N Heights”
. 'Blesmml fiimttcSfifimmltsaflmfiéJl’fliéen prepared on the basis of Ind AS

WallastakhtfleiflbafihrcfiQQflEWed quarterly financial results up to the

end of the third quarter, which are the responsibility of Companies

Management. Our responsibility is to express an opinion on these

financial results based on our Audit of such annual Ind AS Financial

statements, which has been prepared in accordance with the recognised
and measurements principles laid down in Indian Accounting Standards,

prescribed under section 133 of the Companies Act, 2013 and the relevant

requirement of Regulation 33 of the SEBI (Listing Obligation and

Disclosure Requirements) Regulations, 2015, as amended.

%
P C N & ASSOCIATES Tel.

'

:(91-40) 2311 9499

3. We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India. Those

Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the

Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about

the amounts and the disclosures in the Statement. The procedures
selected depend on the auditor's judgment, including the assessment of

the risks of material misstatement of the Statement, whether due to fraud

or error. In making those risk assessments, the auditor considers internal

control relevant to the Company's preparation and fair presentation of

the Statement in order to design audit procedures that are appropriate in

the circumstances, but not for the purpose of expressing an opinion on

the effectiveness of the Company‘s internal control. An audit also

includes evaluating the appropriateness of the accounting policies used

and the reasonableness of the accounting estimates made by the

Management, as well as evaluating the overall presentation of the

Statement. ~

We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the

explanations given to us, these quarterly financial results as well as the

year to date financial results:

(i) are presented in accordance with the requirements of Regulation 33

of the SEBI(Listing Obligations and Disclosures Requirements)
Regulations, 2015 , as amended in this regard; and

(ii) give a true and fair View of the net loss and other financial

information for the quarter ended March 31, 2019 as well as the year
to date results for the period from April 1, 2018 to March 31, 2019.



CHARTERED ACCOUNTANTS
E-mail :pcnassociates@yahoo.com

Plot No. 12, “N Heights”
Ground Floor, Software Layout Unit

Cyberabad, Hyderabad - 500 081.
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Emphasis of Matter paragraphs:

a) The Company has defaulted in repayment of dues to Axis Bank and Canara

bank as at 3lst March, 2019 amounting to Rs. 71.55 crores and the loans were

become Nonperforming Assets.

b) The company is having branch operations at USA and branch is having total

Assets of Rs. 352,33,39,564/- and total turnover of Rs.404,13,28,276/- For the

financial year 2018-2019.

c) The Company has outstanding undisputed statutory liabilities towards

income tax to the extent an amount of Rs. 6,72,07,539/ -

d) The Company has made investment an amount of Rs. 14,70,000/- into joint
venture namely M/s. Appollo Lycos Netcommerces Limited and as at 1St

April 2018 the networth of M/s. Appollo Lycos Netcommerces Limited has

been eroded 100%. This investment has written off in the books of M/s.
Brightcom Group Limited in the financial year 2018-2019 since book value of

Appollo Lycos Netcommerces Limited has been eroded.

e) The Company has got one time settlement with State Bank of India in the

financial year 2018-2019. As per books of accounts the outstanding balance

as at lst April 2018 is 9,15,89,088/- which includes interest due and the

current financial year interest an amount of Rs. 1,47,68,009/- has been

booked. The total outstanding dues to State Bank of India as per books

amounting to Rs. 10,32,40,544/- before OTS. The onetime settlement has

been given for an amount of Rs. 7,15,00,000/ - and the balance an amount of

Rs. 1,47,68,009/— has reversed towards interest outstanding and Rs.

1,69,72,535/- has booked as other income.

Our opinion is not modified in respect of above emphasis of matter

paragraphs.

For P C N & Associates .,

Chartered Accountants

Partner

M.No. 227849

Place: Hyderabad
Date: 27Hn May 2019
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Ground Floor, Software Layout Unit

Cyberabad, Hyderabad - 500 081.

Auditor“s Report on Quarterly consolidated Financial Results and Year to

Date Financial Results of M/s. Brightcom Group Limited pursuant to the

Regulation 33 of the SEBI ( Listing Obligations and Disclosures Requirements)

Regulations, 2015, as amended.

To Board of Directors of

Brightcom Group Limited

We have audited the accompanying Statement of Consolidated Financial Results of

M/s Brightcom Group Limited ("the Holding Company”) and its subsidiaries (the

Holding Company and its subsidiaries together referred as ”the Group”) for the year ended

Slst March, 2019 (”the Statement”), being submitted by the Holding Company pursuant to

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended read with SEBl Circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016(‘the circular’). This Statement, which is the

responsibility of the Holdings Company’s management, has been prepared on the basis of

the related consolidated financial statements which is in accordance with the Accounting
Standards, prescribed under Section 133 of the Companies Act, 2013, as applicable, and

other accounting principles generally accepted in India. Our responsibility is to express an

opinion on the Statement.

1. We conducted our audit in accordance with the Standards on Auditing issued by the

Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the Statement is free from material misstatement.
'

An audit involves performing procedures to obtain audit evidence about the amounts

and the disclosures in the Statement. The procedures selected depend on the auditor's

judgment, including the assessment of the risks of material misstatement of the

Statement, whether due to fraud or error. In making those risk assessments, the auditor

considers internal control relevant to the Holding Company's preparation and fair

presentation of theiStatement in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Holding Company‘s internal control. An audit also includes

evaluating the appropriateness of the accounting policies used and the reasonableness

of the accounting estimates made by the Management, as well as evaluating the overall

presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion.

2. We did not audit the financial statements of all the 14 subsidiaries whose financial

statements/consolidated financial statements reflect total assets before elimination of

Rs. 32,23,39,61,345/- as at 31.03.2019 and the total revenue of Rs. 21,32,59,06,216/— for

the year then ended which are considered in preparation of the Statement. These

interim financial statements and other financial information have been prepared by the

management whose reports have been furnished to us, and our opinion on the

..

.;
. and the year to date results, to the extent they have been
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CHARTERED ACCOUNTANTS
E-mail :pcnassomates@yahoo.com

Plot No. 12, “N Heights"
Ground Floor, Software Layout Unit

Cyberabad, Hyderabad - 500 081.

3. In our opinion and to the best of our information and according to the explanations

given to us, these quarterly consolidated financial results as well as the

consolidated year to date financial results :

(i) Include the quarterly and year to date financial results of the following entities:

(a) Ybrant Media Acquisition Inc

(b) Online Media Solutions Limited

(c) International Expressions Inc

((1) Dream AD SA Panama

(e) Ybrant Digital Servicos De Publicidade Ltd

(f) LGS Global FZE

(g) Ybrant Digital (Brasil) Limited

(h) Frontier Data Management Inc

(i) Dream AD SA Argentina
(j) Dyomo Corporation

(k) Get Media Mexico Socidadanonima De Capital Variable, Mexico

(1) Dream AD SA Chile

(m) Dream AD SA Uruguay
(11) Max Interactive'Pty Ltd

(0) LIL Projects Private Limited

(p) YReach Media Private Limited

(ii) is prepared in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended read with SEBI Circular No. CIR/CFD/FAC/ 62/ 2016 dated July
5, 2016 ; and

(iii) gives a true and fair View in conformity with the aforesaid Accounting
Standards and other accounting principles generally accepted in India of the

consolidated net profit and other financial information of the Company for the

year ended 315t March 2019.
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Emphasis of Matter paragraphs:

a) The Company has defaulted in repayment of dues to Axis Bank and Canara

bank as at Blst March, 2019 amounting to Rs. 71.55 crores and the loans were

become Nonperforming Assets.

b) The company is having branch operations at USA and branch is having
total Assets of Rs. 352,33,39,564/ - and total turnover of Rs.404,13,28,276/- For

the financial year 2018-2019.

c) The Company has outstanding undisputed statutory liabili’a'es towards

income tax to the extent an amount of Rs. 6,72,07,539/-

d) The Company has made investment an amount of Rs. 14,70,000/- into joint
venture namely M/s. Appollo Lycos Netcommerces Limited and as at 15t

April 2018 the networth of M/s. Appollo Lycos Netcommerces Limited has

been eroded 100%. This investment has written off in the books of M/s.
Brightcom Group Limited in the financial year 2018-2019 since book value of

Appollo Lycos Netcommerces Limited has been eroded.

e) The Company has got one time settlement with State Bank of India in the

financial year 2018-2019. As per books of accounts the outstanding balance as

at lst April 2018 is 9,15,89,088/- which includes interest due and the current

financial year interest an amount of Rs 1,47,680,0-9/ has been booked. The

total outstanding dues to State Bank of India as per books amounting to Rs

10,32,40,544/ before OTS. The onetime settlement has been given for an

amount of Rs 7,15,00,000/ and the balance an amount of Rs. 1,47,68009/ -

has reversed towards interest
outstanding

and Rs. 1,69,72,535/- has booked

as otherincome.

f) The Subsidiary company M/ 5. Ybth Media Acquisition Inc has acquired M/s.

Lycos Inc.

M/s. Ybrant Media Acquisition Inc has failed to pay part consideration of

USD 16 Million for acquisition of M/ s. Lycos Inc., to Daum Global Holdings
Corporation and the district court of New York has given judgment to

handover back 56 % equity in M/s. Lycos Inc to M/ s. Daum Global Holdings
Corporation. In the current financial year M/s. Ybrant Media Acquisition
Inc has written off its investment in M/ s. Lycos Inc., an amount of USD 38

Million in the statement of profit &: loss under the head other comprehensive

income and the outstanding liability of USD 16 Million is continuing in the



P C N & ASSOCIATES

CHARTERED ACCOUNTANTS

Plot No. 12, “N Heights”
‘ Ground Floor, Software Layout Unit

Cyberabad, Hyderabad - 500 081.

Tel.

E-mail

: (91 -40) 2311 9499

: pcnassociates @yahoo.com

Also the Reserves which are in existence as at 15t April 2018 in respect of

previous financial year consolidation of Lycos Inc., into Ybrant Media

Acquisition Inc'has been written off in the current financial year 2018-2019

amounting to Rs. 244.06 crores.

Our opinion is not modified in respect of above emphasis of matter

paragraphs.

For P C N & Associates .,

Chartered Accountants

(Firm’s RegnNo.016016S)

1’)

Chan

Partner

M.No. 227849

Place: Hyderabad
Date: 27th May 2019
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Date: May 27, 2019

BSE Ltd. National Stock Exchange ofIndia Ltd.

P. I. Towers, Dalal Street, Exchange Plaza, Bandra Kurla

MUMBAI »— 4:00 001. Complex, Bandra East, Mumbai»

400051.

cr' ode: BSE: 532368 : BCG

Dear Sir,

Sub: Declaration pursuant to Regulation 33 (3) Id] ofthe 51:8! (LOQRI Regulations. 2015,

I, M. Suresh Kumar Reddy, Chairman & Managing Director of BRIGHTCOM GROUP

LIMITED (formerly Lycos Internet Limited) (the Company) hereby declare that, the

Statutory Auditors of the Company, M/s. P C N & Associates, Chartered Accountants

(formerly, Chandra Babu Naidu & Co.,), have issued an Audit Report with

unmodified/unqualified opinion on standalone and consolidated Audited Financial

Results of the Company for the year ended 31St March, 2019.

Yours faithfully,

for BRIGHTCOM GROUP LIMITED

(formerly Lycos Internet Limited)

W
M. SURESH KUMAR REDDY

CHAIRMAN & MANAGING DIRECTOR

brighfcom grOUp IImIted (Formerlg Lgcos Internet Limited)
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