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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF STANDALONE FINANCIAL RESULTS 

To 

THE BOARD OF DIRECTORS OF 

LGB FORGE LIMITED 

COIMBATORE. 

Report on the audit of the Standalone Financial Results Opinion 

We have audited the accompanying standalone financial results of LGB Forge Limited (the 

“company”) for the quarter and year ended March 31, 2023 (the statement”), being submitted by the 

company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 

Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us these 

standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 

in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian accounting standards and other accounting principles generally 

accepted in India of the net loss and other comprehensive income and other financial 

information of the company for the quarter and year ended March 31,2023: 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (‘the Act”). Our responsibilities under those 

Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone 

Financial Results section of our report. We are independent of the Company in accordance with 

the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 

ethical requirements that are relevant to our audit of the standalone financial statements under the 

provisions of the Companies Act, 2013 and the rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion on the Annual Financial Results. 

Management’s Responsibilities for the Standalone Financial Results 

These standalone financial results have been prepared on the basis of the standalone financial 

statements. 

The Company's Management and Board of Directors are responsible for the preparation and 

presentation of these standalone financial results that give a true and fair view of the net loss and 

other comprehensive income and other financial information in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standards prescribed under 

Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the standalone financial results that give a true and fair view and 

are free from material misstatement, whether due to fraud or error. — 
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In preparing the standalone financial results, the Management and the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting 
unless the Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 
process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion through a separate report on the complete set of 
Financial Statements of the company on whether the company has adequate Internal Financial 
Controls with reference to Financial Statements in place and the operating effectiveness of such 
control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 
in terms of the requirements specified under Regulation 33 of the Listing Regulations 

Conclude on the appropriateness of the Management and the Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 
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e Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the 

Company to express an opinion on the Standalone Financial Results 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Standalone Financial Results may be influenced. We consider 

quantitative materiality and qualitative factors in (i) Planning the scope of our audit work and in 

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 

the Standalone Financial Statements. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

Other Matters 

The standalone annual financial results include the results for the quarter ended 31% March 2023 

being the balancing figure between the audited figures in respect of the full financial year and the 

published unaudited year to date figures up to the third quarter of the current financial year which 

were subject to limited review by us. 

For N.R.DORAISWAMI & CO. — 

   

    

      

  

   
Chartered Accountants NSW 
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(SUGUNA RAVICHANDRAN) 
Partner 

Membership No.; 207893 

Place: Coimbatore 
Date : 15.05.2023 

UDIN : 23207893BGVQJV9296
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Particulars
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1

3

4

Revenue from operalions

Other income

Total lncome (1 + 2l

Expenses:

(a) Cost of materials mnsumed

(b) Changes in inventories offinished goods,

stockin-trade and work-in-progress

(c) Employee benefits expense

(d) Finance costs

(e) Depreciation and amortisation expense

(f) Other expenses

{Sl Total expenses (al to (0

ProfiU{lossl before exceptional itEms and tax (3 - 4f

Exceptional ltems

ProfiU(loss| before tax (5+61

Tax expense

(a) Currenttax

(b) Deferred tax

Net Profiu(lossl for the period (7-81

Other comprehensivo lncome, net of lncome-tax

(a) ltems that will not be reclassified to Protit or Loss

(b) ltems that will be reclassified to Profit or Loss

Total other comprehensive income, net of income-tax

Total comprohensivE income for the period (9+101

Paid up Equity Share Capital I Face Value Re.1/-]

Earnings per equity share (Rs.)

(i) Basic

(ii) Diluted

'not annualised

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 31.03.2023

6/16/13 Krishnarayapuram Road, Ganapathy, Coimbatore - 641 006

ctN No.L2731 0122006PLC0t 2830

34/..26

9

10

(930.48)

14.39

14.39

15.35

(438.321

2,382,02

15.35

40.67

2,382.02

-0.07.

-0.07"

-0.1 8-

-0.1 8.

344.26

31.03.2023

quanof onoeo

1'l

12

13

3,238.65

40.02

3,278.67

31,12,2072

1,646.1 0

2,600.1 6

25,23

2,628.39

Jl.OJ,ZOZZ

Audited

(14.65)

619.00

65.54

122.08

1,007.02

3,445,09

(186.42)

3,216.98

8,22

3,225.20

1,525.84

31.UJ;ZUZJ

22.31

533.40

51.47

'119.'12

814.57

3,066.71

(438.321

(Rs. tn Lakhsl

11 ,621.97

1 38.26

I 1,760.23

1,573.72

Aur

J].UJ,ZUZZ

63.37

586.77

28.70

1 10.69

836.63

3,199.88

25.32

(166.42)

6,238.96

1 3,005.50

65.'l'l

13,070,61

20.23

2,312.53

216.34

479.16

3,423.49

12,690.71

(e30.481

(438.321

(166.421

14.39

14.39

7,330.31

(642.03)

2,059.75

225.07

453.28

3,299.97

12,726.35
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(438.321

25.32

(1s2.03)

2,382.02

(e30.48)

25.32

0.01.

0.01'

0.14

0.14

(e16.0s)

2,382.02

(0.3e)

(0.3e)

'15.35

15.35

359.61

2,382.02
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31.03.2022

1,720.90

40.36

85.10

58.26

st,
No.

2,653.54

3,4't7.74

0.71

29.81

5.62

37.84

145.25

A ASSETS

Non-curront assots

(a) Property, Plant and Equipments

(b) Capitalwork-in-progress

(c) lntangible assets

(d) Financial assets

(i) Other financial assets

(e) Other non-current assels

Total Non-Current Assets

1

BALANCE SHEET AS AT 31.03.2023

Particulars

2 Gurrent assets

(a) lnventories

(b) Financial assets

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Other bank balances

(iv) Loans

(c) Current tax Asset(Net)

(d) other current assets

Total Current Assets

3{.03.2023

Year snded

Total Assets

B

Audlted

3,488.36

0.61

29.10

4.02

33.80

96.14

1

EOUITY AND LIABILITIES

Equity

(a) Equity Share capital

(b) Other Equity

Total Equity

2,382.02

3,016.68

257.50

101.68

3'1.56

3 Current liaibilities

(a) FinancialLiabilities

(i) Borrowings

(ii) Trade payables

- total outstanding dues of micro & small enterprises

- total outstanding dues other than micro & small enterprises

(iii) Other linancial liabilities

(b) Other current liabilities

(c) Provisions

(d) Currenl lax Liabilties(Net)

1,168.52

1,060.04

1,123.28

570.1 0

6.04

7.24

725.42

1,965.48

478.05

1 1.98

1 1.08

Total Current Liabilities

Total Liabilities

Total Equity and Liabilities 8.s19.20

2

1,951.58

1 0.04

62.58

Liabilities

Non-curront liabilities

(a) FinancialLiabilities

(i) Borrowings

(ii) Lease Liabiliiies

(b) Provisions

Total Non-Current liabilities

1,904.62

85.1 0

76.39

2,977.61

2,185.89

6,614.58

8.519.20

6,305.57

8,491.26

2,382.02

634 66 'I 550.75

3,932,77

390,74

1 0.00

153.25

34.71

2,345.08

197.96

5,111.78

5,502.52 4,558.49

8.491.26

,(r
*

i,.
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4,360.53
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Listing Department

BSE Limited

25th Floor, PJ Towers,

Dalal Street,

Mumbai-400 001.

Scrip Code: 533007

I.(EB
LGB FORGE LIMITEE

Admin Office :8/1238, Trichy Roar
Coimbatore -641 01{

Tel:0422495188.

Dear Sir(s)/ Ma'am, 15th May, 2023

Reg: Declaration under Regulation 33 (3) (dl of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

With reference to the above, we hereby declare and confirm that the Standalone Audit Report

submitted by the Statutory Auditors of the Company M/s. N.R. Doraiswami & Co, Chartered

Accountants IFirm Reg. No. 0007715] have issued an Unmodified Opinion on the Audited

Standalone Financial Statements for the quarter and financial year ended 31't March, 2023.

You are requested to take the above on record.

For LGB Forge Limited

l,ufumaiaa,
Smt. Geetha Manjari

Chief Financial Officer

Regd. Office :6116113, Krishnarayapuram Road, Ganapathy, Coimbatore -641 006TamilNadu, lndia
CIN : 127310T22006P1C012830 E-mail: info@lgbforge.com Web: www.lgbforge.com

Llstlng Department

NaLiorral Sl.ur:k Exchurrge ul llrdia Lillril"ed

Exchange Plaza, C-1 Block G,

Bandra Kurla Complex,

Bandra East, Mumbai - 400 051.

Scrip Code: TGBFORGE
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