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LGB/SEC/STK-BM-2022 31 .01 .2022 

Dear Sirs, 

Sub: Outcome of Board Meeting. 

Ref: Intimation under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(Listing Regulations) 

The Board of Directors of the Company at its meeting held on Monday, January 31 . 2022, had inter-alia 

considered and approved the following: 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we are forwarding herewith the Standalone & Consolidated aud ited financial 

results for the quarter I nine months ended 31 51 December, 202 1 along with Auditors Report which 

was reviewed by the Audit Committee and approved by the Board of Directors of the Company at its 

meeting held on today i.e. the 31 st January, 2022. 

In continuation of the earlier intimation vide letter dated 171h December, 2021, the Company intend to 

setup a new Manufacturing faci lity in Add itional Butibori Industrial Area - Nagpur, Maharashtra for 

manufacture of Power Transmission Chains and related Products for Auto and Industria l Application. 

The Company proposes to invest a sum of Rs.350 Crores over a period of 5 years in a phased manner. 

The project will be funded by internal accrual s. 

This is to inform that the Board meeting commenced at 2.30 P.M and concluded at 4.30 P.M. 

Kindly take the same on record 

Thanking You, 

Yours faithfully, 

For L.G.Balakrishnan & Bros Limited 

LAKSHMIKAN =~*.:~u 
TH JOSHI ~~_...._."'".,; 
M.Lakshmi Kauth Joshi 
Company Secretary 

Regd. Office : 6/16/13, Krishnarayapuram Road, Ganapathy, Coimbatore- 641 006, Tamil Nadu, India. 
CIN : L29191TZ1956PLC000257 Ph: (0422) 2532325 Fax : (0422) 2532333 E-mail: info@lgb.co.in www.lgb.co.in 
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L.G.BALAKRISHNAN & BROS LIMITED 
6/16/13 Krls hnarayapuram Road, Ganapathy, Colmbatore - 641 006 

CIN NO.L29191 TZ1956PLC000257 

STATEMENT OF STANDALONE/CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER/NINE MONTHS ENDED 31-12-2021 

Ra. In lakhs 

Quartar ended I Nine months ended Year ended Quarter e nded I Nine months ended 1 v .. rended 
Particulars 31.12.2021 1 30.09.2021 1 31.12.2020 1 31 .12.2021 1 31 .12.2020 31 .03.2021 31.12.2021 1 30.09.2021 1 31 .12.2020 1 31.12.2021 1 31 .12.2020 1 31 .03.2021 

STANDALONE CONSOLIDATED 

Revenue from operations 54,875.45 55,200.51 47,115.71 1,48,829.93 1,05,210.09 1,53,147.43 57,391.29 57,673.52 49,827.64 1,54,319.97 1 ' 10,991 .19 1 ,80,899.28 

Other Income 264.11 205.68 188.38 643.90 381.02 696.81 265.21 208.26 188.38 871 .39 381.02 696.81 

Total Reve nue (1) + (2) 55,139.56 55,406.111 47,304.09 1,47,473.83 1,05,591.11 1 ,53,844.24 57,856.50 57,881.78 50,016.02 1,55,1111 .36 1,11 ,372.21 1,111,596.09 

Expenses 

(a) Cost of materials consumed 26,185.72 26,777.1.7 21 ,966.48 71 ,059.30 44,<401 .54 68,409.18 27,492.17 28,198.17 23,276.43 75,191 .65 48,468.92 73,213.57 

(b) PurChases Of stOCk-ill-trade - - - - - - - - - - -
(c) Changes in invenlories of finished goods, work-in-progress 

and stock-in-trade (1,5o40.36) (1,674.48) (2,253.17) (6,21 1.27) 3,627.89 680.62 (1 ,569.03) (1,641.91) (2,025.77) (6,375.06) 3,762.55 787.33 ' 

(d) Employee be neflls expense 6,866.94 7,547.22 7,231 .02 20,837.83 15,907.54 22,729.05 7,448.15 8,010.74 7,787.29 22,489.93 17,453.51 24,615.75 

(e) Finance costs 242.08 144.96 220.20 535.53 740.02 920.71 253.79 157.04 239.22 571 .88 808.69 1,004.20 

(f) Depreciation and amortisation expense 1,968.98 1,953.64 1,960.33 5,827.24 5,817.09 7,749.26 2,116.28 2,098.89 2,11 1.95 6,261.83 6 ,256.78 8 ,331.80 

(g) Other elCp81lseS 12,124.38 12,071 .80 11,173.80 33,524.37 23,744.50 35,169.48 12,453.03 12,439.87 11,655.67 34,653.88 24,888.30 36,994.04 

(h) Total expen- (a) to (h) 45,827.74 46,120.113 40,298.8& 1,25,573.00 94,238.56 1,35,1158.30 46,194.311 411,2112.80 43,044.711 1,32,7113.91 1,01,1138.711 1,44,1146.611 

F'rofltf(lou) before exceptional and extraordinary Items and tax (3- 4) 9,311.82 8 ,585.58 7,005.43 21,1100.83 11,352.53 18,185.94 11,462.11 8 ,618.98 8,971.23 22,397.45 9,733.45 18,649.40 
Exceptional Items (Refer Note.4) 0.00 1,771 .53 11.62 1,771.53 514.83 1,382.28 0.00 1,771.53 11.62 1,771 .53 51 4.83 1,382.28 

F'rofltf(lou) before extnordlnary Items and tax (5 +II} 1,311.82 10,357.09 7,017.05 23,1172.311 11,8117.311 11,546.20 11,462.11 10,3110.51 11,1182.85 24,168.98 10,246.28 18,011.611 

Extraordinary Items - - - - - - - - -
F'roflti(Lou) before tax (7 + 8) 9,311.112 10,357.09 7,017.05 23,872.38 11,8&7.38 111,546.20 11,482.11 10,3110.51 8,982.85 24,188.118 10,248.28 111,011 .86 

Tax expense 

(a) Current tax 2,395.96 2,707.11 1,768.20 6,294.58 3,225.17 4,950.90 2,395.96 2,707.11 1,768.20 6,294.58 3,225.17 4,950.90 

(b) Deferred tax (47.62) (108.68) (159.52) (340.35) (458.93) (223.43) (47.62) (108.66) (159.52) (340.35) (458.93) (223.43) 

Net F'rofltf(Losa) for the period (I - 1 0) 8,183.46 7,756.64 5,408.37 17,718.13 11,101 .12 14,820.73 7,113.77 7,7112.011 5,374.17 18,214.75 7,462.04 13,284.11 

Share of profit of assodale - - - - - - - -
Net Profltl(losa) after taxes and ahare of profit of a .. oclate (11 + 12) 11,983.46 7,756.84 5,408.37 17,718.13 11,101 .12 14,820.73 7,113.77 7,792.06 5,374.17 111,214.75 7,462.04 13,284.19 

Net proflti(Losa) at1rlbutable to: 

(a) Owners - - - - - 7,107.76 7,790.73 5,371.57 18,194.89 7,548.80 13,345.65 

(b) Non Controllling interest - - - - 6.01 1.33 2.60 111.88 (84.76) (81.48) 

Other comprehensive Income, net of Income-tax 

(a) Items that wiU not be reclassifoed to Profrt or Loss 4 ,996.27 (396.64) 771.24 6,289.58 1,259.43 4,027.73 4,996.27 (396.64) 771.24 6,289.58 1,259.43 4,027.73 

(b) Items that wil be redassifoed to Profit or loss - - - - - - - - - - - -
Total other comprehensive income, net of income-tax 4,996.27 (396.64) 771.24 6,289.58 1,259.43 4,027.73 4,996.27 (396.64) 771.24 6,289.58 1,259.43 4,027.73 

Total comprehensive Income for the period (13 + 14) 11,11511.75 7,362.00 6,179.111 24,007.71 10,380.55 18,848.48 12,110.04 7,395.42 8,145.42 24,504.33 8,741 .48 17,311 .91 
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Rl. ln t..kha 
Quarter ended I Nine month• ended I v .. rendtd Quarter ended Nine monthl ended I Yearended 

Sl. 
Partlc:ulart 31.12.2021 1 30.09.2021 1 31 .12.2020 1 31.12.2021 1 31 .12.2020 1 31 .03.2021 31 .12.2021 1 30.01.2021 1 31 .12.2020 31.12.2o21 1 31.12.2020 1 31.03.2021 

No. 
STANDALONE CONSOLIDATED 

ToUII comprwhenslve income attribuUible to: 

(a) Owners - - - - - - 12,104.03 7.3~.09 11,142.82 24,414.47 1,8011.24 17,37l.37 

(b) Non Controling interest - - - - - - 6.01 1.33 2.&0 1UII (114.711) (151 .411) 

16 Paid up Equity Share Capital I Face Value Rs.101-J 3,131».24 3,139.24 3,139.24 3,131.24 3,131.24 3,139.24 3,13124 3,139.24 3,139.24 3,139.24 3,139.24 3,1311.24 

17 Reserves (exduding Revaluation Reserves as shown in the Audited 

Balance Sheel of the previous year) - - - - - 154,911.39 - - - - 157,474.$0 

18 Earnings pereqt.ity share (Rs.) 

(I) Basic 22.18* 24.72* 17.23• 56.44· 28.99· 47.21 22.66• 24.82• 17.11. 57.96• 24.04* 42.51 

(n) Diluted 22.18· 24.72• 17.23• 56.44· 28.99• 47.21 22.66• 24.82• 17.11. 57.96• 24.04* 42.51 
• not annuallsed 

See accompanying notes to the Finandal ResuHs 

SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES UNDER REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGUL.ATlON$,2015 

Rl. ln t..Uis 
Quarter ended Nine months ended I Year ended Quarter ended I Nine months ended I Yearended 

St. 
Particular~ 31 .12.2021 I 30.09.2021 31.12.2020 31.12.2021 I 31 .12.2020 1 31 .03.2021 31 .12.2021 I 30.09.2021 I 31 .12.2020 I 31.12.2021 I 31.12.2020 I 31 .03.2021 

No. 
STANDALONE CONSOLIDATED 

1 Segme11t Reve11ue 

(Net Sale/Income frorn operations) 

a) Transmission 46,430.43 45,681 .25 39.~2.99 1,22,552.06 90,148.50 1,30,205.89 46,430.43 45,681 .25 39,942.99 1,22,552.06 90,148.50 1,30,205.89 

b) Metal Forming 8,445.02 9,319.26 7,172.72 24,2n.87 15,061.59 22,941.54 10,960.86 11 ,792.27 9,684.65 31,767.91 20,842.69 30693.39 

Total 54,1575.45 55,200.51 47,115.71 1,411,129.93 1,05,210.09 1,53,147.43 57,391.29 57,173.52 49,827.154 1,54,31U7 1,10,991.19 1,10,199.28 

Less: Inter segment revenue - . . . - . 
Net Sala.llncome from operallon• 54,175.45 55,200.51 47115.71 1,411,129.93 1 05,210.09 1,53,147.43 57 311.29 57173.52 49127.154 154,31U7 1,10,991.19 1,60,199.28 

2 Segme11t R"ult.a 

(ProllV(Loss) befOI'e tax and interest) • 

a) Transmission 6,660.66 7,459.00 6,434.41 19,666.76 11 ,652.55 18,166.18 8 ,660.66 7,459.00 6,434.41 19,666.76 11 ,652.55 18,166.18 

b) Metal FOI'ming 1,185.17 1,621 .60 1,120.76 3,630.34 1,056.62 1,877.87 1,347.1 6 1,667.08 1,105.56 4,163.10 (493.79) 424.82 

ToUII 9,145.83 9,010.10 7,555.17 23,297.10 12,709.17 20,044.05 10,007.12 9,1211.08 7,539.99 23,121.16 11 ,151.71 18,591.00 

Less: (I) Interest 242.08 144.96 220.20 535.53 740.02 920.71 253.79 157.04 239.22 571.68 608.69 1,004.20 

(I~ Other unallocable (income) I expenditure (net) 291.93 (1 ,421 .47) 317.92 (910.791 101.79 (424.66) 291.93 (1 ,421.-47) 317.92 (910.79) 101.79 (424.68 

Total Profltl(loss) Before Tax 9 311.82 10,357.09 7,017.05 231172.31 11,1117.31 19,541.20 1,4112.11 10,310.51 6,182.115 24,1111.18 10,2411.28 111,011.111 

Page 2 of 3 



.. 

Quarter ended Nine months ended Year ended 51. 
Particulars 31.12.2o21 I 30.09.2021 1 l1.12.2o20 1 31 .12.2021 1 31.12.202o 31 .03.2021 No. 

STANDALONE 

3 Segment Aneb 

a) Transmission 1 ,08,29-4.52 1,02,047.-47 &4,399.49 1 ,08,29-4.52 84,399.49 88,405.83 
b) Metal Forming 29,001.34 28,242.42 24,117.01 29,001 .34 24,117.01 27,3&4.78 
c) Unallocated 22,836.93 17,191.19 13,370.03 22,836.93 13,370.03 16,822.68 

Total 1,60,134.79 1,47,441.08 1,21,886.53 1,60,134.79 1 ,21,886.53 1,32,613.29 

4 Segment Ll•biiiUes 

a) Transmission 31 ,000.16 32,766.00 25,828.58 31 ,000.16 25,828.58 28,877.49 
b) Metal F onmlng 10,775.98 10,791 .81 7,681 .93 10,775.98 7,681.93 9,638.66 

c) Unallocated 10,591 .10 8,115.46 9,964.83 10,591 .10 9,964.83 7,198.05 

Totll 52,367.24 51,873.27 43,475.34 52,387.24 4 3,475.34 45,714.20 

5 Capital Employed 

a) Transmission 77,29-4.36 69,281 .47 58,570.91 77,29-4.36 58,570.91 59,528.34 
b) Metal Forming 18,225.36 17,450.61 16,435.08 18,225.36 16,435.08 17,746.12 
c) Unallocated 12,247.83 9,075.73 3,405.20 12,247.83 3,405.20 9,624.83 

Tobl 1,07,787.55 95,807.81 78,411 .19 1,07,767.55 78 411.19 86,899.09 

Notes: 

The consolidated I standalone financial resuHs of the Company for the quarter/nine months ended 31st December, 2021 have been reviewed by the Audit Committee 

at their meeting held on 31st January, 2022 and have been approved by the Board af Directors at its meeting held on 31st January, 2022. 

2 The above fnancial reSlits of the Company for the quarter/nine months ended 31 st December, 2021 have been audited by the Statutory Auditors. 

3 The Consolidated Financial Resufts includes the financial resufts of the subsidiaries namely, LGB·USA, INC & GFM Acquisition, LLC. 

4 Exceptional tern represents subsidy received. 

5 In assessing the recoverability of company's assets such as Property Plant and Equipment, Investments, Trade Receivables, Inventories etc In view of 

Covid 19 outbreak, the company has considered available information upto the date of approval of these financial resufts to arrive at its estimates. The 
company has evaluated its liquidity position, recoverability of such assets and based on the a.nent estimates expects that the canying amount of these 

assets would be recovered. 

6 The Committee of Creditors of RSAL Steel P Ltd (RSAL), through a letter of Intent (LOI) have declared LG Balakrishnan & Bros Ltd as the successful 

bidder for RSAL, under the Insolvency & Bankruptcy code 2016. The Implementation of the reSOlution plan is subject to the tenms of the LOI and requiste 

approval from regulatory authorities. 

7 The Code on Social Security 2020 has been notifoed in the OffiCial Gazette on 29th September 2020. The effective date from which the changes are applicable 

Is yet 10 be notified and the rules are yet to be framed. Impact, if any of the change will be assessed and accounted in the period in which the said Code 

becomes etretive and the rules framed thereundar are published. 

8 Previous period f~gures have been regrouped/reclassified to make them comparable with those of current period. 

COIMBATORE 

31.01 .2022 
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Rs.ln Lakhs 
- ··· ~ 

Quarter ended I Nine months ended I Year ended 
31.12.2021 I 30.09.2021 I 31.12.2020 I 31.12.2021 I 31.12.2ozo I 31.03.2021 

CONSOLIDATED 

1,08,29-4.52 1,02,047.-47 &4,399.49 1,08,29-4.52 &4,399.49 88,405.83 
37,785.66 36,892.83 33,207.99 37,785.66 33,207.99 35,839.24 

19,581 .80 13,934.05 10,112.90 19,581.80 10,112.00 13,585.54 

1,65,661.98 1 52,874.15 1,27,720.38 1,85,881.98 1,27,720.38 1,37,810.61 

31 ,000.16 32,766.00 25,828.58 31 ,000.16 25,828.58 28,877.49 

13,838.51 13,912.18 10,825.76 13,838.51 10,825.76 12,832.58 

11 ,547.78 9,020.36 11,694.32 11,547.78 11,694.32 8,361.72 

56,386.45 55,698.54 48,348.86 56,386.45 48,348.66 49,871.78 

77,29-4.36 69,281.47 58,570.91 77,29-4.36 58,570.91 59,528.34 

23,947.15 22,980.45 22,382.23 23,947. 15 22,382.23 23,206.66 

8 ,034.02 4,913.69 (1,581.42) 8 ,034.02 (1 ,581 .42\ 5,203.82 

1,09,275.53 97,175.&1 79 371 .72 1,09,275.53 79,371.72 87,938.82 
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COINM'IOilt. COONOOR. KNGA.LURU A "OOfl 

TO 

INDEPBKDBtn' AUDITOR'S RBPORT OW AUDrl' OJ'IITAJIDAJ..oll& IIITERIII 

J111ARCIAL RaUL'N 

1"'m BOARD OF DIRBCTORII OJ' 
L.O.IL\LAKRJBIIIIAJI. BROil L1111TBD 
CODIBATORB . 

We have audited the accompanying standalone interim financial results ·of 

L.G BeleJrrlahnep a. Broe. Limlted fMtlae CompmT') for the quarter ended 

31• Deoem.bei-, 2021 and the year to date re.ulta from 1• April, 2021 to 31• J?eeember 
~1. rthe llta.tementj attached herewith, being submitted by the company purauant to 

t:ru: requirement of Regulation 33 of the SEBI (Uating Obligations and Diac:loaure 

Requirements) Regulations, 2015, ae amended r'Ll•tins Regul.ationa•). 

. . 
, . 

In our opinion and to the beat of our information and according to the 

explanation& ~ven to ua theae etandalone interim fh:lancial results: 

i . are presented in accordance with the requirement. of ~tion 33 of the 

Listing Regula:tions in thia regard; and 

u: 

.. 

. 
give a true and fair view in conformity with the recognition and 

rb.eaaurement principlea laid down in the applicable accounting atandarda 

and other a.ccoun~g principles generally ac:cepted in India of the uet profit 

and other comprehenaive income and othet" financial information for the 

quarter ended 3l•t December, 2021 aa well aa the year to date i-eaJlta for 

tllc period from 1 ... April, 2021 to 31• December, 2021. 

. ... fowOpbaloa 

We conducted our audit in accordance with the Standards on Auditing (SAa) specified 

under Section 143( 1 O) of the Companies Act, 2013 (•the Act•) . Our respori.aibillties 

under thoae Standards are further dcacrib«;d in the Auditors Reaponaibilitiee for the 
. . 

audit of the atan4alonc financial reaulta section of our report. 

. . 



SURIACO .. 
C'OIMIIATOa&· 0. 

ColltJn•aUon Sltect 

.We are iDdependent of the company in accordance with the Code of Ethics issued by 

the lnatitute ot Chartered Accountants of India toaether with the ethical requirement• 

that are rele\'ant to our audit or the standalone interim fmancial reeulta under the 

proviaiona of' the Companies Act, 2013 and the rulca tbete undar, and we have fulfilled 

our other ethical reaponaibllitiee in accordance with theee ~enta and the Code oC 

Jtthica. We believe that the audit evidence we have obtalnect ie sufficient and 

appropriate to provide a baaia for our audit opinion . 

..._.eat•a .. apoa.U.Wttea tor the 8talldalone PiD&Dclal Reaulta: 
Theee quarterly financial reaulta u wd.l u the year to date standalone financial reaulta 

have been prepared on the baala or the standalone interim financial etatementa. The 

Com~MAYa Board of' Directon are re~oneible for the preparation of theee financial 

raulta that atve a true and fair view of the net profit and other comprehensive income 

and other financial infonnation in accordance with the recognition and measurement 

~ea .laid down in Indian Accounting Standard 34 - Interim Financial Reporting, 

preecribed. U;Dder Section 133 or the Comp~ea Act, 2013 read with relevant iules 

iaeued there under and other accounting principlea Ferally accepted in India and in 

· oampli•nce with Regulation 33 of the Usting Regulations. Th.is 'responsibility also 

includea maintenance of adequate accounting recorda in accordance with the proviSions 

ol the Act for Uteguatding of the aaaete of the comp~ and for preventing and 

detcctin&. frauds and other irrqularitiea; ~on and application of appropriate 

accountinc polic:iee; making judgmenta and eetlmatea that are reasonable and prudent; 

, ~ de&ian. implementation and maintenance of adequate internal financial contrBla 

that were operating effectively for ensuring tho acc:uracy and comP.letenesa of the 

accountin& recorcle, relevant to the preparation and preeentation of the stand~e 

interim financial results that give a true and !a!r view and are . free from material 

at~tement, whether clue to fraud or error. In preparing the •tandalone interim financl~ 

rcwlta, the Board of Directors are rcaponaible for aaeeaaing the Company's ability ~ 

continue a. a goin& concern, disclosing, aa applicable. matters related to goirig concern 

and using the going concern basi• of accountins unle .. ~agement either intends to · 

liquidate the ~y or to cease operatiooa, or hu no realistic alternative but to do 

80. 
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S\JIU" CO., 
COli&\ TORt · ~. 

'l'bc Board of DU-ectora ~ aleo responaiblc for oveneein1 t.he company'a fmancial 

t'q)ortina proceaa. 

Alulltcwte ReiJOul,Wty for the Audit or~· ltaalaJou latert& FIIWaolal 

Relalta: 

Our objectives are to obtain. reasonable uiUrance about whether the standalone 

financial results •• a whole are Free from material miaa~tement. whether due to fraud 

or eTTOr, and to i.uue an auditor's report that includca our opinion. Reuonable 

uaurance is a hi&P level of assurance, but ia not a guarantee~ an audit conducted 

in accordance with SAa will alwayt detect a material miaatatement when it mtta. 

Misstatements can arise from fraud or error and are oonaidered material if, individually 

w in the qgrepte, they could reuonably be expected to influence the economic 

decisions of uaers taken on the baaia of these atandalone interim financial reaulta. 

~ part of an audit in accordance with SAa, we exercise professional judgment and 

maintain professional skepti.ciam throughout the audit. We also: 

• Identify and uacN the risks of material miaatatement of the standalone interim 

flnancial reaulb, whether due to fraud or erroc, deaign and 'perform audit 

~u.rea responsive to tha.e riaka and obtain audit evidence that is aufticient 

and apprOpriate to provide a baaia foe our opinion. The risk of not detecting a 

• material miaat.atement resulting from fraud ia ~er than for one resultin& 

froch error, u fraud may involve colluaion, COfFry, intentional omiaaiona, 

~tationa, or the override ct internal control. 

• Obtai,n an undentanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the c:ircumatancea, but not for. 

the purpose oC expreaaing an opinion an the effectiveness of the .company's 

internal control. 

• e;valuate the appropriateness of accounting policie$ used and the 

. reaaonablenese of accounting eatimatea and related diacloaurea nl.de by the 

Board a! Directors. 

• Conclude- on the appropriateneu of Board of Director&' use Of the going concern 

buis of accountin& and, baaed on the audit· evidence obtained, whether a 

material uncertainty exists related to eventa or conditions that mq cast 

• 
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SURJACO., 
COIMMTOU ·41 

Continuation Shtet 

algnlficant doubt on the Company'• ability to continue as a going concern. If we 

conclude that material uncttta!nty exiete, we are required to draw attmtion ln · 

our auditor'• report to the rdated diecloaurea in the financial reaulta or, if such 

dildoturea are inadequate, to modify our opinion. Our conclueiona are baaed 

on the audit evidence obtained up to the date of our auditor'• report. However, 

future eventa or conditione may cause the company to cease to continue u a 

soma concern. 

• Evaluate the overall presentation, atnacture and content of the etandalane 

interim financial re.ulta, including the diacloaurea, and whether the financial 

reault6 represent the underlying tranaactions and events in a manner that 

achieves fair preaentation. 

We communicate with thoae charged with governance regarding, among other matt.ent, 

the pJ•nned acope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with govcmanc:e ~th a statement that we have comp~ 

with rc!Cvant ethical requirements regarding ind~ence, and to communicate with . 

them all relationahipa and other mattera that may reuonab1y be thought to beat on ~ 

independence, and where applicable, related safesuard.t. 

Place: Coimbatore 
Date: 31-01~2022 

For 8vt • Co., 
Chattered Accountants 

Finn ReSiatration No.: 004283S 

~.~P 
ll.llftram 

Partner 
Membership No.:211916. 

UOIN: 2.'l'Lll<>tlt.~AFlfTDo 3s4~ 
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Dm£Panarr AUDJTOa•a RUORT 011 TIU COJIIOLIDAT&D mTER.DI 

nKA.XCIAL U8VLT8 

TO 

THE BOARD or DIRI:CTOu or 
L.O. BAl.AKJUaH:NAX. BROS LDOTltD. 
COOIMTOU. 

Oplaloa 

"W_e ha~ audited the accompanying Statement of Consolidated Interim 
Financ:UU Results of L.O. BALAKR18HRAif UROS LIMITED ("the Holding 
Company") and its subsidiaries (the holding Company and its subsidiaries 
together referred to as "the Group") for the quarter ended 3lot December. 
2021 and for the period from lot April, 2021 to Jllll December·, 2021 (" the 
Statement"), being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing . Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (•Listing 
Regulations•). 

In our opinion and to the best of our information and according to the 
explanations given to us, and based on the consideration of the reports of 
the auditors on separate financial information of subsidiaries, the 
statement: 

a) includes the results of the following entities: 
(i) LGB-USA, INC. (Subsidiary); 
(ii) GFM Acquisition LLC (Step-Down Subsidiary); 
(iii) OFM LLC (Step-Down Subsidiary); 

b) is presented in accordance with the requirements of Regulation 33 of 
the Listing Regulations, as ~ended; 8l'ld 

c) gives a true and fair view, in conformity with the appli~ble lndian 
Accounting Standards and other accounting principle& generally 
accepted in India, of Consolidated profit, total comprehensive income 
and other financial information of the Group for the quarter ended 
3lot December 2021 and for the period from 1 et April 2021 to 

31• December, 2021. 
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Contlnu•tlon _sheet 

d d on Auditing (SAs) 
We conducted our audit In accordance with the Stan ar 8 

tpecified. under Section 143(10) of the Companies Act, 2013 t•the Act")d. _Our 
'b'l' r th de•,.n ... -d in the Au ttors reeponat 1 ttiea under those Standards are ur er """ 1.1\i 1 ~~'~~ . . d . t · financial resu ts 

~esponstbllities for the audit of the consohdat~ '" enm . 
. · ordance w1th aecnon of our report. We art independent of the company 10 ace d ' 

the Code of Ethics itaued by the Institute of Chartered Account.anta of In 18 

together with the ethical requirement• that are relevant to our audit of the 
fmancial reaulta under the provisions of the Companies ~ct, 201~ .~~ ~~ 
rulea there under, and we have fulfilled our other ethical responstblltties 
accordance with these requirements and the Code of Ethics. We believe th~t 
the audit evidence obtained by us and other auditors in terms . of thclt 
reports referred to in •other Matter" paragraph below, is suffic1ent and 
appropriate to provide a baaia for our opinion . 

....... at ..... poaaDWttea for the CouoUdatecl Jntertm ~cW Reaulta: 

These ctuarterly financial results as well as the year to date consolidated 
financi.lll reaulta have been prepared on the basis of the interim financial 
ata.tementa. 

The Holding Company's Board of Directors are responsible for the 
preparation of these consolidated fmancial reeulta that give a true and fair 
view of the net profit and other comprehensive income an~ other financial 
inf~tion of the group in accordance with the Indian Accounting 
Standards prescribed under Section 133 of the Companies Act, 2013 read 

I 

with relevant rules issued there under and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the 
Liating Regulations. The respective Board of Directors of the companie. 
included in the Group are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for 
safeguarding of the aaaeta of the group for preventing and detecting frauds 
and other irregularities; &election and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; 
and the deaign, implementation and maintenance of adequat~ internal 
financial controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and 
presentation of the consolidated interim financial results that give a true and 
fair vie..;., and are free !rom material statement, whether due to fraud or error, 
which have been u&ed for the purpose of preparation of the consolidated 
financial resulta by the dire<:tors of the holding company, as aforesaid. ::;-:~ 

. ~'?\) "C?~ 
. {~ ~~!'! 

d e co1'1!.~~ li 
ltJ. ~\ !!J 

·.~; " .. ,. 0 
' ,,l·, f'd p..r;,CI 
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ctive aoard of 
In prepe.ring the conaolidated financ iaJ retiUltl , the respe aible (or 

. arc: reapon 
Darectore of the companiee Included in the group diecl~nfC• 

. . . ln., concern, 
aaaeaamg the abality of the group to continue •• a go e ·ng concern 
ae applicable, manera related to going concern and uaing t.h~ ~01 intends to 
baaia or &<'Counting unlua the respective Board of Directors e t er tive but 
I. . alietic alterna aquadate the Group or to cease operations. or has no re 
to do 10. 

d · the group are 
The reaptttive Board of Director. of the companies include 10 

reeponaible for O\'er~ing the financial reporting process of the group. 

rbD J'iPDCW 
Aad!tor•a RHpoD&tbWlJ for tlle Audit of tlle Couolldated IJlte 
Renlta: 

0 b ' · bo t whether the ur o ~ecuvea are to obtain reaeonable aaaurance a u rial 
consolidated interim financial results as a whole are free from mate rt 

· d' t r 's repo mtsatatement, whether due to fraud or error, and to issue an au 1 0 f 
that includes our opinion. Reasonable aasurance is a high level 

0 

. . ordance assurance, but is not a guarantee that an audit conducted m ace . 
with SAs 'Nill always detect a material misstatement when it ~·~· 
Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to 
in1luen~ the economic decisions of users taken on the basis of these 
consolidated interim fmancial results. 

As part of an audit in accordance with SAa, we exercise professional 
judgment and maintain professional skepticism throughout the audit. We 
also: 

• Identify and assess the risks of material misstatement of the 
conSolidated interim financial results, whether due to fraud or error, 
deSign and perform audit procedures responsive to those risks and 
obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecti!lg a material misstate~ent 
resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal controL 

• Obtain an understanding of internal control relevant to the audit in 
order to design audit procedures that are approp~te in the 
circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company's internal control. 
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Conllnu•tion Shttl 

C Oi t 's use of the going 
• ohclude on the appropriateneu of Board of rec or b . d 

th d't evidence o uune ' 
concern besia of accounting and , bued on e au 1 conditione 
'lrhether a material uncertainty exist• related to event" or 

. . ( th ,.,.0 up to continue 
that may cast aignifleant doubt on the ab1hty 0 e .... . 

rl I rtainty eXlats, we •• a lOin& concern. If we concl\.tde that mate a unce ted 
are required to draw attention in our auditor's reJ)Ort to the .rela 
diacloeurea in the consolidated Interim financial results or, .'r such 
diacloaurea are inadequate to modify our opinion. Our concluaaon~ are 
based on the audit eviden~e obtained up to the date of our audttor's 
report. However, future events or conditions may cause the group to 
ceaae to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the 
conaolidated interim financial results including the disclosures, and 

' . . d whether the fmancial results represent the underlytng. transactions an 
events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the fmancial 
information of the entities within the Group to express an opinion on 
the consolidated interim Financial Results. We are responsible for the 
d.ire<:tion, supervision and performance of the audit of financial 
information of such entities included in· the consolidated interim 
financial results of which we are the independent auditors. For the. 
other entities included in the consolidated interim Financial Results, · 
which have been audited by other auditors, such other auditors remain 
responsible for the direction, superviaion and performance of the audits 
carried out by them. We remain solely responsible for our audit opinion. 

We • communicate with those charged with governance of the Holding 
Company and such other entities included in the consolidated fmancial 
results of which we are the independent auditors regarding, among other 
maitera, the planned ecope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We aleo provide those charged with governance with a stateme.nt that we have 
complied with relevant ethical requirements regarding indepe!ldence, and to 
commu.nicate with them all relationships and other matters that may 
reuonabJy be thought to bear on our independence, and where applicable, 
related safeguards. 

We alao performed procedures in accordance with the circular issued by the 
SEBI under Regulation 33(8) of the Listing Regulations, as amended to the . ' extent applicable. 

• 
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Cofttlno•llon Shtct 

!he consolidated interim nnancial reeulte includes the unaudited financial 
mfonnation of three subsidiaries, whm1c fmancial information reflect total 
assets of Rs. 5527. 19 lakha aa at 30th September 2021, total revenue of 
Rs.7490.04 lakhs for the half year ended 30th September, 2021 , total profit of 
Rs.496·62 la.kha for the hatr year ended 301h September ,2021 And net cash 
flow~ of Rs. (12.74) lakhs for the half year ended 30•h September, 2021 ~8 
~nstdered in the consolidated interim financial results. These financial 
mformation are unaudited and have been f~mished to us by the 
Management and our opinion on the Statement, insofar ae _it relate.• to the 
amounts and disclosures included in respect of these subsidiaries, 18 baaed 
solely on such unaudited fmancial information. In our opinion and according 
to the information and explanations given to ua by the Board of Directors, 
these fmancial information are not material to the Group. 

Our opinion on the consolidated interim financial results is not modified in 
respect of the above matters with respect to our reliance on the work don_e 
and the reports of the other auditors and the fmancial information certified 
by the Board of Directors. 

Place: Coimbatore 
Date: 31-01-2022 

J'or Suri 81 Co, 
Chartered Accountants. 

F'irt:O Registration No. : 0042838 

II. Slvaram 
Partner 

Membership No.:211916 
UDlN: 2'2.\.J t 'l i ~ AA~ l:\DPto&o 


