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L.G. BALAKRISHNAN & BROS LIMITED 

BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers, "Exchange Plaza" 
Dalal Str eet, Sandra Kurla Complex 
Mumbai - 400 001 Sandra (E) Mumbai- 400 051 

Scrip Code: 500250 Scrip Code: LGSSROSL TD 

LGB/SEC/STK-BM-2022 31.10.2022 

Dear Sirs, 

Sub: Outcome of Board Meeting. 

Ref: Intimation under SESI (Listing Obligations and Disclosure Requirements} Regulations, 2015 

(Lis ting Regulations) 

The Board of Directors of the Company at its meeting held on Monday, October 31,2022, had inter-alia 

considered and approved the following: 

I. Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, we are forwarding herewith the Standalone & Consolidated audited financial results for the 

quarter I half year ended 30th September, 2022 along with Auditors Report which was reviewed by the 

Audit Comminee and approved by the Board of Directors oftbe Company at its meeting held on today 

i.e. the 31" October, 2022. 

2. Pursuant to Regulation 30 of the SEBI (LODR) 2015, the Board of Directors on recommendation of 

nomination and remuneration comminee and by the Audit Comminee Approved for variation in the 

terms of payment of Remuneration to Sri. B.Vijayakumar (DIN: 00015583), Chairman and Managing 

Director (Promoter) of the Company, had expressed his desire to step-down as Managing Director and 

to continue as " Executive Chairman " for the remaining period of his current tenure, effective from 

January 01,2023. 

3. Pursuant to Regulation 30 of the SEBI (LODR) 2015, the Board of Directors on recommendation of 

nomination and remuneration committee and by the Audit Committee Approved for variation in the 

terms of the payment of Remuneration to Sri.P.Prabakaran (DIN.O I709564) Managing Director of the 

Company for the remaining period of his tenure, effective from January 01, 2023.; 

Regd. Office: 6/16/13, Krishnarayapuram Road, Ganapathy, Colmbatore- 641 006, Tamil Na , 
CIN : l29191TZ1956PLC000257 Ph : (0422) 2532325 E-mail : lnfo@lgb.co.ln www.lgb.co. 
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4. Pursuant to Regulation 30 of the SEBI (LODR) 2015, the Board of Directors on recommendation of 

nomination and remuneration committee and by the Audit Committee Approved for variation in the 

terms of payment of Remuneration to Sri.Rajiv Parthasarathy (DIN: 02495329), Whole-time Director, 

(Senior Vice President -Operations) and re-designated as "Executive Director" of the Company for 

the remaining period of his tenure, effective from January 01, 2023.; 

The Company would be seeking Shareholders approval for Item No 2 to 4 through Postal Ballot. 

Further the detai ls required under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular no. CIR/CFD/CMD/4/2015 dated September 

09, 201 5, are given in the enclosed Annexure I. 

This is to inform that the Board meeting commenced at 3.15 P.M and concluded at 6. 15 P.M. 

Kindly take the same on record 

1anking You, 

an Joshi 
rat Ma nager (Legal) a nd Company Secretary 

Regd. Office : 6116113, Krishnarayapuram Road, Ganapalhy, Coimbatore- 641 006. Tamil Nadu, India. 
CIN: l29191TZ1956PLC000257 Ph : (0422) 2532325 E-mail: info@lgb.co.in www.lgb.co.in 
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L.G. BALAKRISHNAN & BROS LIMITED 

Annexure 1 

Particulars Sri.B. Vijayakumar Sri.P .Prabakaran Sri.Rajiv 
Parthasarathy 

Reason for change viz. Re-designated the Change in variation in Re-designated the 
appointment, Chairman and terms of Remuneration Whole-time Director, 
FesigAIIIieA, reA:teYal , Managing Director as for remaining tenure (Senior Vice President 
eleath er etfl:ervrise "Executive Chairman" - Operations) as 

"Executive Director" 

Date ef &Jlf'eiAtmeAt & Sri. B.Vijayakumar Sri.P.Prabakaran Sri.Rajiv Parthasarathy 
term of appointment (DIN: 00015583), (DIN.01709564), being (DIN: 02495329), 

Chairman and the Managing Director, being the Whole-time 
Managing Director has the terms of his Director, (Senior Vice 
been re-designated as remuneration has been President -
the "Executive revised for the Operations), has been 
Chairman" for the remaining period of his re-designated as the 
remaining period of his tenure with effect from "Executive Director" 
current tenure with 01.01.2023. for the remaining 
revised terms of period of his current 
remuneration effective tenure with revised 
from 01.01.2023. terms of remuneration 

effective from 
01.01.2023. 

Brief Profi le (in case of More than 45 years as He has been associated More than 21 years 
appointment) an Industrialist and with the Company for with specialization in 

more than 3 5 years as the past 32 years and Industrial Management 
the Managing Director undertaken multiple and has wide 
of the Company assignments in product experience In 

development, Operations and 
manufacturing, sales, marketing 
marketing and 
distribution functions 
in the Company 

Disclosure of Smt.Rajsri Except for receiving Smt.Rajs.ri 
relationships between Vijayakumar - remuneration, Vijayakumar - Spouse 
directors (in case of Daughter Sri.P.Prabakaran 
appointment of a has no pecuniary 
director) Sri.Rajiv Parthasarathy relationship with the 

- Daughters Husband Company or with the 
Directors or Key 
Managerial Personnel. 
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Regd. Office : 6116113, Knshnarayapuram Road, Ganapathy, Coimbatore - 641 006. Tamil Nadu, India. 
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LG.IIAlAIUtiSMIAH & BROS UIIITED 
1111113 Kriahnoroy_... ROICI, GooopoCI!y, Col_.. • 1<1 oot 

C1N NO.LZt1t1TZ1156Pt.C000257 
STATEMENT OF STAHDALONEICOHSOUDATED AUDITED FINANCIAL RESULT$ FOR TliE HALF YEAR ENDED 30-ot-2022 

P1rtkulln 

I R-ut.,...., ..,. .. uo. •• 

CostOI....-o-1'11_01_...._ 
Changes In,._,,.. Olllni$h"" goods, -.;"-t>fOQ'"' 
and atock-in·ttldt 
Ell\?loyee b0nrillexpon18 
Finance coe.11 
Oepr<dollon and omonlla~on uponse 

Prolllfll ... )boforou.....-ondiiXIraonHolty

~-~--..) 
~, ......... _ ... ....,. __ ... , ... , 
Elolraonlinory-
Prolltl!'-"•1 before we cr • 11 

'

Sh<lre ol prollt ol IIIOCIIW 
Ntt ProtiU(Lotl) 1f'ttr ta.XH 1nd share of ptOfit of 
....,.,, .. (11. 12) 

-~-la.her QOmPfehef.rw tncome. net ol ~ 
iiOml ""wW""' ~-·-to PrQfiC Of loll 
- 11>11 will bO-to PrQfiCO( Lou 
ToW oU!er c:otnprOhtnalve income, net of II'IClOO'I•tax I 

comprehtf'ltlw lncomt for tht pttiOd (13 + 1.t) 

f 
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Particulars 

eomp<e ___ "" 

a..-
- Coollolllng ........ 

up Equity Shero C<pitoi I Fooo Vaiuo Rt 101·) 
RoHI'VeS (excluding RavaluatJon Reserws ealhov.ft fn 
Baion:e Slleet or ,. plt'Aous yeal) 

Eorriogs per eqo.«y tlln iRt) -Diluoed 
"nolannuoliNd - notes lo the Flnancill Resutts 

SEGIIIENlWISI! REVENUE, RESULTS, ASSETS AltO UAIIIUT1ES UN0E11 REGUI.A,_, Of' ntE S£1111UST1NG OlllJCATIOHS AltO DISCLOSURE REOUIIIEJIENTS) REGUI.ATIOH$.2015 

Particulllrs 

ls.Qnl«<t Rewnut 

(Nel s..n ""''* """'_, 
T,.nsmlollon 
Molal Formil>g 
Total 
Leu: t'lter Mgmtnl rwenue 

IM<SaiHAncomo--Sos,.,..,._ 
(Proltl(loo$)- '*" ond......., 

Transmluion 
Metal FO<m~ 

Total 

leos:~)-

li) ot~or .... ---1\n<Dne)/~ 
Profltl(l.oM) - TIX 

Page 2 o f I 

27,05U• 



A.a. l, Ll.khs 

$1. -·- tended y-- - .... ,......, Yewen"-d 

No. P artk:ulara 30.0t.202Z 30.06.20221 :10.01.2021 30.01.2022 I 30.09.2021 131-03.2022 30.01.2022130.06.2022130.01.20211:10.01.2022130.09.20211 31.03.2022 
STANDALONE CONSOLIDATED 

3 s.g..,._ 
a) T,__...- 1,11,818 27 1.14.282.15 1,02,04747 1, 17.M8.27 1,02.0C747 '· 13.2271~ 1,17 ... U7 t ,t4,:ze;z..15 1.02.047.47 1,17,1fi.27 1,02.0'7.47 1,13.227.1~ 
Oj -F~ 21-"< 1M 20,38<-58 28.242.42 20,1184 30 28.242.42 30,870.87 31,115867 38,452.17 :18,1112.83 38,115157 :18,1112.8:! 11.111.24 

<l Uneloca1ed 244S140 22,34t.lle 17 1t1.19 24431.40 17, 18118 21121.11; 21 174.2t 19,092.88 lst34 05 21,114.28 13,934.05 11884.84 
T .... 1,12,J18.01 1 H,OI5.70 1,A7tl41.08 112315.01 147M1.08 1,15,211.51 179020.12 112821.18 1 U87o1.15 17t,020.12 1,52,174.15 170813.03 

• s.gmon1 UlbUitios 
a) T- 21,16802 21.51G.70 32,708.00 21,158.02 32.7ell 00 :13.372.34 21,15802 21.5117$ 32,7e8.00 21,158.02 32.7e8.00 ~372.14 

b) -F~ 10,71561 10,089.30 10,11181 10,7t5 51 10,791.81 lo,l33. 18 13,782.11 13,551.15 13,tl2.18 13,7$211 13.1112.18 13.784 13 
c) Uo-IOd , 13020 1.8SUI • 1154& 11130 2t 8,115.4& u31 .eo 12 331 87 9 f893.01 I 02038 12,311 17 1.020.36 10 411 $4 

TOIOI 50011.12 <7,465.44 11173.21 50081.12 51613.27 511S7.12 $4 250.40 51,861.11 51116.54 $42JOAO 55691.54 f7130.11 

5 ~l!mployld 
1) Ttantmlluion 111,13325 55,755.31 M281.47 88,73-S 25 Ot,211.47 71054.81 09,733 25 85,78.5.38 M.211 47 111,73325 M.21U7 11054.81 
b) -F~ 11. 11115 11,206.20 17,4.50.81 II. IIUS 17,450.81 21037.49 20,11:181 25,893.01 22.810.45 20,11:181 22.lle0.45 20005-51 
C) ~ 13 301.11 13,4St0.81 t0751S 13 301., 1,075.13 11M18 1&4261 8,1K.IS · ·13-09 8,&42.11 4,813.88 7315.10 

Toea I 1,22,233.21 1 ,. $51.26 HI07.81 1 22 233.21 15.107.81 111 -A'lM 124 711.72 1 20.858.25 17111.61 1 24711.12 17175.61 11S2 .. A2 
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Ra. "' LMIIo 
- .... .... 
30.01.2022 I 31.012022 30.01.20221 3 1 .ol.20U - ---A AMETS 

I Non-<:un'l'ftt Dietl 
Prq>ony, PWntondfQUopmenu 44,87081 ... 320,68 41,124.87 47,401.74 
Copbl~·in-_.. 823.114 1,424.05 1,01U5 1 ,4,$4,$0 
tnveatmlnt Plq)ttty 110980 8113 48 801180 8Cil.41 
GOOdwll on omolgemttian . 1.0311.81 1.542.30 
lntM>gible-• 87 35 8558 1735 1551 
RlghioiUM AOMI 710.80 84006 71080 840.05 
Financfel• ... ta 
(l) lnvettmentt 17,106.50 13,687.46 IS,851.47 10,430.33 
(i) Oltltr financial IIMtl 7,020.73 '1,631.85 7.020.73 1.531.8$ 
Other norw:urrtn1e1Mt1 1,642.18 1,272.88 I 842.18 I 272,88 

73,58$..23 641143.15 75,201.72 U ,644.72 

2 c"""'ntaaaeta 
lnvlf'ltorleil 38,404.01 
Anendtl etMtt 

41,35388 4 1,80033 43,517.84 

(I) T,_ reoelvlbltt 28,247.4e 27,878.72 21,58474 28,377.88 
(II) Cuhondeooh~ 273.53 5,88852 44822 $,102.881 
(<i) Othe<bonkbll- 28 •• 03.12 22.852;4 1 21.403.12 22,85241 
(IV) OtlOfllnonclllo- 701.40 245.42 701141 24542 
CUn'ent lOX Aneo(Net) 0.00 000 000 000 
Othet t:urrw\1 ...... 2,87384 3.270.35 2750115 3 472&5 

91,711.25 1 .0 1 ,017 .oe 1.0),104.15 1,H,321.78 

3 AoNthotd lor Solo us 1.65 us LA T-- 1.72.$15.03 1,&5.211.18 1,78.1120.12 l ,70,U).()l 
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Ra.ln llkha .... , .... , 
30.09.2022 I lt.Dl.:IG22 30.09.20221 31.Dl.:IG22 

Standolono C<looolld.tod 

B EOUllY AIIOUABll.I11ES 

1 Equll}< 
Shorooopitol 3,139.2C 3,UU4 3,139.2-4 3.13e24 
Othtt Equity 1 19,1m.W 108 443.22 1 21.630.48 1,10,107 18 
Eq ull)' Atlrltlut<lble to Owne11 of the Compo ny 1,22,233.21 1,11,H2.48 1,.2.4,711.72 1,13,248.42 
Non-o:lf"LVVOHnt Interest . . 2 .. 8. 19 20824 
TOIII Equity 1,22,233.21 1,11,SI2AI 1,l5,017.tt 1,13,452.M 

2 Uolll-Noll<-·-........ ~ 
(~ llotn>Mngs t ,$5s .se 1,2e1 De 2.$32.48 2.132.71 
(i) Le-Uibllities 911.52 1,042-e<l 911.52 1,042 eo 
~tiona 1,310.45 1,437.Ge 1,310..45 1,437.Ge 
Oelened lll<l'abllties 1 563.12 1 340.38 I 563.12 1 340.38 
Total ~tllabiltlos 6,340.18 8,112.37 I.S17.57 S,iM.OI 

3 Cunwtt lliblltils 

F-~ 
(I) 8oi IOWII IQI 7,81495 811118117 7,184.28 8.81334 
(li) Trodo~ 20,$57.75 24,827 22 23,415.3& 27.530.24 
(li) au... --liabiitieo 1).092.09 14.214 11 13,262.33 14,318.it' 
Pro.ialon 20.60 31.42 20.60 31.42 
Curront IIX Ll8bllti .. (N<tl) 196.64 103.48 172.96 103.48 
Other CUIT'el'll Kabilities. 2,95$.11 2,851.85 2.958.1 I 2,M1.&5 
Tout Cumm Llabllltlos ... 741.1 .. 48,124.71 41,114.64 51,471.31 

' 
T-Uaa.-. 1,72,315.03 1,65,2tt.ll l ,lt.020.12 1,70.M>.Ol 
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8ttt.ment ot Stand.IIOM C••nf'low for the hllf~ar endtd 30 Stpttmber, 2022 Rt.lnUkh& 

,.-..- Forltlellolf-- For tM yMr tn4Md 
l0~,1G22 ~1 Mord>, 1GZ2 

A. c .. h flow trom oper~tlng 1et1vitl" 
Net Profil befort Tax 15,8V2.. 14 32,504.69 

~ .... .,._ ... S,M504 7,734.22 

Provleion f01 Doubtful DebU 15882 10930 

-II\.O&s on -ClassiCI 187.08 (10 11) 

-lll<>Sson Solo <ll .,_.,_ . 
PMetl CCII dlwi•WIIJNilitl&il off 1~.00 23-le 

Pnwlolon f« ConPilQO!lclot 0.00 300.00 

Interest and Fln•nce Cherott 237.98 788.13 -·- (784.211) (77;108) 01-- (28.<1) (3312) 
3,419.23 8139.59 

~rtUng proli!l)efote ~ capflal -- 19,31U7 <O,W.18 

Chongn in~ COpltol 
PIO>lalons- Non C<Jrrenl 132.83 21142 

Oltler F tlancial Alsets .. Non Ct.~rrent (5,480.87) (83. 12) 

Of* Non C......- (589$0) {328.38) 

tnYW~IOries: 1.9d.85 (12.42e.251 
Tntdt Receivebtel 1,272..U (4,871 .09) 

ONr Financial AI-. Cu""" (484.08) (11 1 •• 5) 

0tw Cun'OI't- $118.71 (351.:MI) 

T.-Pova- (4.2eUt) 1,504:15 

Ol!>tt flnanciollllbllllles (1, 158.73) 2,.37-4,53 

Cuf'ftnt uabiltilt 407.26 1,87830 

--Cl.nW (10.12) (7 .30) f1 43\ 
17,582.38 12,.501 4 

Clllh venera1ed frOm operations u.na.H 28,135.76 
lnc:om• tax pald. net or ... ~. received (4,145.02) (8,221 .0~) 

- CMb gonor--_.,.'11 ocllv- (AI 7,$73.17 19,91 .. 72 

8. Caah now from k'IVft:dng ectJVitiH 
Capoto I e.>cpendllln, including c:apial sd.,.nce& (3,851.90) (4,706.97) 

In-In Fonlgn~ 000 0.00 

••••••oenctn Others 000 0,00 

P,....from N it orr"""'.,..,. 36.81 11.82 

PYoc:eedo from .... Ol lnv<Otmtnll 248,92 0,00 

Bont IIOQnc:esnoo,_ .. .-...,.....,~ (&,560.71) (14,21110) 

DMdenOincome 28 . .t1 3312 

lnfertlt k'lcome 7&<.29 772.08 

Ntteaoh Ultdln lnvottlngiCIIvllloo (B) (1,306.18) (18,100.04) 

t 
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~~~. .. ..-- For the Nil',..., ended For the~ ended 
30 2022 S1 IDr<h, 2022 

c. C.nh now rrom ftnanclng IICtMtlrM 
tntecest and Flnti";Ct Charon (193.69) ceao 45) 
Oivictend Palte including Ttx (4 ,674.15) (3,128. 14) 
Leaa.e Peymenll (175.71) (331.84) 
Borrowings • Current and Nolw::unenl (Net) 1,382.n 2,201.98 
Net c:uh 111ed In financing 11ctMtlet (C) (l,H0.18) {1,938.25) 

~ {-jllncrHMin CMh ond cash equiYo- (AI • {8) • {C) {5,312.11) {123.57) 

cash ond Cull EquiY-01 tno ~of tniJMf 5,MU2 5,1!10.01 

Cash and Cash £qurv.ttnta• tt. end of the )'nr m.ll S,MU2 
• 

Statement of Cott•olldlt.ed C•shftow fof' the half-)'Hr ended SO StptmMr, 2022 
Rs.ln l..akht 

Perttcu•B For the hllf YN' tndtd For tM ye• encltd 
30 Sapte-, 2022 31 Marcll,2022 

A. CMJI flow from optratJng activities 
Netl'd-Tp 15,43,.68 33,157.n 
Acf)IISimtnlafor 
Oepi a:Jiltioi I 3.93&27 8,3ll.81 

"""'*"' f<>f - DoiU 158.82 109.30 
Pn:IIYlouon IIIII of auMt 181118 {l.o3) 
PYoil\.oss CW'I Sill c:A .,. ...... . ----oil 13.00 23.26 
PYov-. lor Conti• ~ - 300.00 
i\1et'esland Anenct Ct\alrgtt 2S6Al 83$.98 
Interest II"'CCn'\e (784.29) {772.09) 
Dividend fncomo (28.41) (3U2) 

3,740.8' 8,784.11 
Opeta~ng polit be/ore -1dng capitol chonges 20,180.M 41,951.82 

Chongos In WOI'I<Ing C.pltol 
Pr<Mslons - - c ....... 132.84 211M 

Other ·----Cooent {S,o181.87) {83.13) 

Other-c..-- {569.30) {326.38) 
hoetbies un.sz {ll.A4'.36) r.--- 624.10 {4,822.001 

O!herFnanc:iol- • 0unent {464.()6) {It US) 
Oilier c......,,- 721.60 {$27.18) 
T,_Payabtet (4,302.36) 1,504.60 
O""'llnardolliablliUOt {1,17235) 2,447.45 
Current Liebllftlea 407.26 1,678.90 
PtcMsiona • Current {10.82) (7.39) 

(8 . 38.,44 (13 •• 85.10 
Caah genet11eed ftom ot*itloo,, 11.744.1t 28,468.72 

11\oome ... paid, ,.. of-- c•.065.221 ($.221 03) 
-Cooh~-trom_.ano -(AI 7,f78.18 20.245.68 

hge '1 of a 
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Ra. In Lllollo 
p-.,..,. For the hilt pw ended FO<IIIo,__ 

30 , 20U Sl~ 

8. C..h-.._ kwooCing oc-
l:aj>hol--. lncludlng Cll*ll- (3,919.92) (4,76!1.111 _,.,011*1 0.00 0.00 __. ....... _"' __ lUI 7.20 I _ ....... _"'_'" 246.92 0.00 
Bor>k llllancoo ""'"""-oo...,.., _, equl\'at..,. (6,550.711 (14,211. 101 
CIYiclono 1ncomo 28.41 33. 12 
lmart~ lnc:ome 784.29 nz.og 
Net cash Ultd In lnYMU.,Q aetMtiH ~'8} (9,37<.211 (18,117 .171 

c. CMh flow from flnlt1Cing aet.Mttt t 
rlterttt Jnd Fln.nce Chllrgea (21 2.12) (728.301 
CMdond Pt!d lnclucling Til< (4,674.15) (3,128.141 

Lease peymentt (175.71) (331.641 
Bom>wlngt. Cu"""t .., Non-currtnl (Net) I,A00.63 1,910,0 
Net cash used In flnJnclng actlvldt t ~C~ (3,661.36) (2,271.61) 

Nil (doc:,....ylnc:r .. •oln colh •nd cooh f<IUivolonb (A)+ (B)+ (C) (M6U6) (119.79) 

C.lh and C11h £qulv1t.nta at tht tMglnning of the year 5,102.11 8,002.61 

C..h ond Cooh Equl..,..,ta otlho ond of lllo y- 416..23 51102.11 

Notn: 

Tho oonoolido'*' ,.,.,.,.iono 6...-,_ ot 111e ~flY lor the halr·year ended :lOll> Sepleml>or. 2022 ._-.-t>y 11>1 Auclt Comm
ot1hok mootnv hold on 3111 ~. 2022 onc1--_.,..., 0y lhe Boold o1 Direaor. et ils .-ngheld on SIOI ~. 2022 

2 Tho-.--ollhl Compony lor ltle holl._ ended 30ih ~. 2022-been oucllod bl'lllo Sta~U~ay-..,. 
3 Tho Con-Filonciol- - .... --olltle-namely,LGO.UM,INC 5 GfMA<>Q··-. LLC 
• ~"""' ,_ .. Prvfl on Solo ot lond ond IUbOloly .-..o. 
5 lnoiMUing1he-•-• .,..,pony'I_OUCh .. PYopet1yPianlond~ .,,_,.,.,. T--· -••• ln-ot 

COoltil It--1he_hlo_OV_intooTna1l<nupbllio_ol_.,...ol_ --10-lib-Tho 
_,.. __ llo~pooillor>.-~otoueh-ond-onltle......, __ ...,.,.~....,...ot__ .,._ 

8 Tho eo.nr-cl~ ol RSAI. s-P Uol (IISN.). -.giro~.,_,. (lOIJ --LG 84lalulllinari l -l.lo!IIN M CCI o•f -for ASAL. _.,. .... _ & IIMWIII*Y<UM 2011.Tlie inljAec .... -., ..... ,...,._pion.~ 10,.-ol1hel01-~ 
_......,.,~.......,.. 

7 Tho Codo ar 5oool Socurl!y2020 lw bOon -In 1110 Otlc:lol ~ ... 2911 Se!leoobel 2020. Tho-- fftlm- 1hedW911art ..,.,..,_ 

.. yiiiO bO-............ -)'1110 bO-....._'..,"' ... -.go ..... ..---" lliO polloclln ......... ...., Codo 

-.-. .... ,. ...... --.... pullillied. 
I P-. polloclllguu-bOon~ 10 make11iern--lhooe ol a.nentper'od. 

COIIIBATOR! 
31 .10..2022 

l~ a BROS l iMITeD 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF STANDALONE FINANCIAL 

RESULTS 

TO 

THE BOARD OF DIRECTORS OF 

L.G.BALAKRISHNAN & BROS LIMITED 

COIMBATORE 

Opinion 

We have audited the accompanying standalone financial results of L.G.Balakrlshnan & 

Bros. Limited (" the Company")for the quarter ended 30•h September, 2022, attached 

herewith, being submitted by the company pursuant to the requirement of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended ("Listing Regulations"). 

1n our opinion and to the best of our information and according to the explanations 

given to us these standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the 

Listing Regulations in this regard; and 

u. give a true and fair view in conformity with the recognition and 

measurement principles laid down in the applicable accounting standards 

and other accounting principles generally accepted in India of the net profit 

and other comprehensive income and other financial information of the 

company for the quarter ended 30<h September, 2022. 
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We conducted our audit in accordance with the Standards On Auditing (SAs) specified 

under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities 

under those Standards are further described in the Auditors Responsibilities for the 

audit of the standalone fmancial results section of our report. We are independent· of 

the company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our 

audit of the Standalone financial results under the provisions of the Companies Act, 

2013 and the rules there under, and we have fulfilled our other ethical responsibilities 

in accordance with these requirements and the Code of Ethics. We believe that the 

audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

audit opinion. 

Management's Responsibilities for the Standalone Financial Results: 

These Standalone fmancial results have been prepared on the basis of Standalone 

financial statements. The Company's Management and the Board of Directors are 

responsible for the preparation and presentation of these Standalone financial results 

that give a true and fair view of the net profit/ loss and other comprehensive income and 

other financial information in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standards, prescribed, under Section 133 of 

the Companies Act, 2013 read with relevant rules issued there under and other 

accounting principles generally accepted in India and in compliance \vith Regulation 33 

of the Listing Regulations. This responsibility also includes maintenance of adequa te 

accounting records in accordance with the provisions of the Act for safeguarding of the 

assets of the company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the standalone financial results that give a true and 
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In preparing the standalone financial results, the Management and the Board of 

Directors are responsible for assessing the Company's ability to continue as a going 

concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the Board of Directors either intends to liqQidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the company's financial 

reporting process. 

Auditor's Responsibility for the Audit of the Standalone Financial Results: 

Our objectives are to obtain reasonable assurance about whether the Standalone 

financial results as a whole are free from material misstatement, whether due to fraud 

or error, and to issue an auditor's report that includes our opinion. Reasonable 

assurance is a high level of assurance, but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone 

financial results, whether due to fraud or error, design and perform audit 

procedures responsive to those risks and obtain audit evidence that is sufficient 

and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances, but not for 

the purpose of expressing an opinion on the effectiveness of the company's 

internal control. 
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• Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by the 

Board of Directors. 

• Conclude on the appropriateness of the Management and the Board of 

Director's use of the going concern basis of accounting and, based on the audit 

evidence obtained, whether a material uncertainty exists related· to events ' or 

conditions that may cast significant doubt on the Company's ability to continue 

as a going concern. If we conclude that material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in 

the fmancial results or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our auditor's report. However, future events or conditions may cause the 

company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone 

financial results, including the disclosures, and whether the Standalone 

financial results represent the underlying transactions and events in a manner 

that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement thal we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Place : Coimbatore 
Date : 31- 10-2022 

For Suri & Co., 

M.S!VARAM 
Partner 

Memb. No. 211916 
UDIN: 22211916BBLWCK1587 
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OIENNAI, TIIIRUVA,'iAN'OIAPURAM, MADURA I, 

COJMBA'J'OR£, COONOOR, BENGALURU & KOCIII 

TO 

INDEPENDENT AUDITOR' S REPORT ON THE CONSOLIDATED 
FINANCIAL RESULTS 

THE BOARD OF DIRECTORS OF 
L.G. BALAKRISHNAN & BROS LIMITED. 
COIMBATORE. 

Opinion 
We have audited the accompanying Statement of Consolidated Financial 
Results of L.G. BALAKRISHNAN & BROS LIMITED ("the Holding 
Company") and its subsidiaries (the holding Company and its subsidiaries 
together referred to as "the Group") for the quarter ended September 30 
,2022("thc Statement"), being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements)Regulations,2015, as amended 
("Listing Regulations"). 

In our opinion and to the best of our information and according to the 
explanations given to us, and ba!\ed on the consideration of the reports of 
the auditors on separate financial information of subsidiaries, the 
statement: 

a) includes the results of the following entities: 
(i) LGB-USA, INC. (Subsidiary); 
(ii) GFM Acquisition LLC (Step-Down Subsidiary); 
(iii)GFM LLC (Step-Down Subsidiary) 

b) is presented in accordance with the requirements of Regulation 33 of 
the Listing Regulations, as amended; and 

c) gives a true and fair view, in conformity with the applicable Indian 
Accounting Standards and other accounting principles generally accepted 
in India, of Consolidated profit, total comprehensive income and other 
unancial information of the Group for the quarter ended September 30, 
2022. 
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We conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under Section 143(10) of the Companies Act, 2013 ("the Act"). Our 
responsibilities under those Standards are further described in the Auditors 
Responsibilities for the audit of the consolidated ftnancial results section of 
our report. We are independent of the Group in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Companies Act, 2013 and the rules there 
under, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us and other auditors in terms of their reports referred 
to in "Other Matter" paragraph below, is sufficient and appropriate to 
provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results: 

These Consolidated financial results have been prepared on the basis of the 
Consolidated financial statements. 

The Holding Company's Management and the Board of Directors are 
responsible for the preparation and presentation of Lhese consolidated 
financial results that give a true and fair view of the consolidated net 
profit/loss and other comprehensive income and other financial information 
of the group in accordance with the Indian Accounting Standards prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules 
issued there under and other accounting principles generally accepted in 
India and in compliance with Regu lation 33 of the Listing Regulations. The 
respective Management and the Board of Directors of the companies 
included in the Group are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the group for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; 
and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and 
presentation of the consolidated financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error, 
which have been used for the purpose of preparation of the consolidated 
fmancial results by the Management and the Board of Directors of the 
holding company, as aforesaid. 
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In preparing the consolidated financial results, the respective Management 
and the Board of Directors of the companies included in the group are 
responsible for assessing the ability of the group to continue as a going 
concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate the Group or to cease operations, or has 
no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the group is 
responsible for overseeing the financial reporting process of the group. 

Auditor' s Responsibility for the Audit of the Consolida ted Financial 
Results: 

Our objectives are to obtain reasonable assurance about whether the 
consolidated financial results as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to 
inOuence the economic decisions of users taken on the basis of these 
consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment 
and maintain professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the 
consolidated financial results, whether due to fraud or error, design and 
perform audit procedures responsive to those risks and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in 
order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made 
by the Board of Directors. 
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• Conclude on the appropriateness of Board of Director's use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the ability of the group to continue 
as a going concern. If we conclude that material uncertainty exists, we 
are required to draw attention in our auditor's report to the related 
disclosures in the consolidated fin ancial results or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the group to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the 
consolidated fmancial results, including the disclosures, and whether 
the consolidated financial results represent the underlying transactions 
and events in a marmer that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the consolidated 
financial information of the entities within the Group to express an 
opinion on the consolidated Financial Results. We are responsible for 
the direction, supervision and performance of the audit of financial 
information of such entities included in the consolidated financial 
results of which we are the independent auditors. For the other entities 
included in the consolidated Financial Results, which have been 
audited by other auditors, such other auditors remain responsible for 
the direction, supervision and performance of the audits carried out by 
them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding 
Company and such other entities included in the consolidated financial 
results of which we are the independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

We also performed procedures in accordance with the circular issued by the 
SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the 
extent applicable. 
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Other Matters 

The consolidated financial results includes the unaudited financial 
information of three subsidiaries, whose fmancial information renect total 
assets of Rs.9,962.22 lakhs as at 30 June, 2022, total revenue of Rs. 
6,686.53 lakhs for the quarter ended 30 June, 2022, total profit of Rs.547.54 
lakhs and Net cash inflows of Rs.36.31 lakhs for the quarter ended 30 June, 
2022, as considered in the consolidated financial results. These financial 
information are unaudited and have been furnished to us by the 
Management and our opinion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries is based 
solely on such unaudited financial information. In our opinion and according 
to the information and explanations given to us by the Board of Directors, 
these financial information are not material to the Group. 

Our opinion on the consolidated financial results is not modified in respect of 
the above matters with respect to our reliance on the work done and the 
reports of the other auditors and the financial information certified by the 
Board of Directors. 

Place : Coimbatore 
Date :31- 10-2022 

~ 

M.SIVARAM 
Partner 

Memb. No. 211916 
UDIN: 222119168BLWSR8712 


