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L.G. BALAKRISHNAN & BROS LIMITED 

National Stock Exchange of India Limited 
"Exchange Plaza" 
Bandra Kurta Complex 
Bandra (E) 
Mumbai- 400 051 

LGB/SEC/STK-BM-2019 

Dear Sirs, 

Sub: Outcome of Board Meeting. 

Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers, 
Datal Street, 
Mumbai - 400 001 

31 .10.2019 

Ref: Intimation under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (Listing Regulations) 

The Board of Directors of the Company at its meeting held on Thursday, 31 51 October, 2019, had 
inter-alia considered and approved the following: 

1. Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we are forwarding herewith the Standalone & Consolidated audited 
financial results for the quarter I six months ended 30111 September, 2019 along with Auditors 
Report which was reviewed by the Audit Committee and approved by the Board of Directors 

of the Company at its meeting held today i.e. the 31'1 October, 2019. 

2. "Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, this is to Inform you that based on the recommendation of the Audit 
Committee and the Board of Directors of the Company, at their meetings held today, the 
Company would be entering into an agreement to divest its entire stake of 25% in 
M/s.Renold Chain India Private Limited (an Associate Company) through a buyback 
process. The buyback process will be subject to satisfaction of conditions precedent and is 
expected to be completed within a period of three months." 

Kindly take the same on record 

Thanking You, 

Reg<t. Office : 6/16/13, Krishnarnyapuram Road, Ganapathy, Coimbatore - 641 006, Tamil Nadu, India. 
CIN : L2919'1TZ1956PLC000257 Ph : (0422) 2532325 Fax : (0422) 2532333 E-mail : info@lgb.co.in www.lob.m in 
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L.G. BALAKRISHNAN & BROS LIMITED 

Disclosure pursuant to Regulation 30 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 relating to 
divestment of the equity shares held by L.G.Balakrishnan & Bros Limited ("the 
Company") in the joint venture Company viz., M/s.Renold Chain India Private Limited 
("RENOLD") 

Disclosure requirement Details 
a. The amount and percentage of the The turnover of the joint venture Company viz., 

turnover or revenue or income and RENOLD for the financial year 2018-2019 was 
net worth contributed by such unit or Rs.9,822.01 Lakhs. The proportionate share of 
division of the listed entity during the profit from RENOLD in the consolidated 
last financial year; financial results of the Company for the said 

financial year was Rs.293.44 Lakhs. 
b. Date on which the agreement for sale The agreement to be executed on 31 .10.2019 

has been entered into; (Today) 
c. The expected date of completion of Completed within a period of three months. 

sale/disposal; 
d. Consideration received from such The consideration for divestment of the 

sale/disposal; Company's Equity Investment in RENOLD is 
INR 15 . Crores. The consideration will be 
received post execution of necessary 
Agreement and completion of Buyback 
formalities. 

e. Brief details of buyers and whether The Company "RENOLD" buyback its own 
any of the buyers belong to the shares. 
promoter/promoter group/group The buyer does not belong to the 
companies. If yes, details thereof; promoter/promoter group/group companies. 

f. Whether the transaction would fall The transaction will not fall within the meaning 
within related party transactions? If of a 'related party transaction'. 
yes, whether the same is done at 
"arms length"; 

g. Additionally, in case of a slump sale, Not applicable 
indicative disclosures provided for 
amalgamation/merger, shall be 
disclosed by the listed entity with 
respect to such slump sale. 

For l.G. BALAKRISH AN BR~~ 

M.LAKl~~ THJ~ 
General Man~~Qer(Legal) and Compo ySecretary ··;:,-.;;·;r;:, ; ··;;·:;·~ 

Regd. Office : 6/16/13, Krishnarayapuram Road, Ganapalhy, Coimbatore - 641 006, Tamil Nadb. India. 
CIN · l29191TZ1956PLC000257 Ph : (0422} 2532325 Fax : (0422) 2532333 E-mail: info@l!lb.oo.in ~lah r.n ;n 
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LG.BALAKRISHNAH & BROS LIMITED 
6111113 Kr1ollnlnlylP41tlm Rood, Ool!apoUiy, Colmbotcn • 641 006 

CIN NO.ut181TZ1156PLC000257 
STATEMENT OF ITAHDALON!JCONSOI.IOATEO AUDITED FINANCW. RESULTS FOR THE QUARTER/HALF-YEAR ENDED »>t-2011 

(Ra. In Lol<llo) 

OuMW-.cl Hllf..,..r .ncstc1 (y-- --- - -- y"'""""" i - :1042011 30.01.2011 :IOJJ'-2011 30.01.2011 30.01.20111 31.03.2011 30.01.l011 30.M..2011T 30.01.l0111 30.01.20111 30.01.2111 31.03.201t I - ~ ----· 31,113.11 33,te0Jl1 42.ete.&9 12.774_48 71.-... 158,.210.<:! 41, 18SJS4 38,7tU2 45,1'74 87 n .m .eo &4,321.50 168,NSI.I7: 

Olhot- 4$17 11$7 7t.72 127 ... 17021 2t117 4$17 t1 t7 7t12 12'7.8t 17021 281.87 

T-R-(1)+(2) ,..._ ~68 .u.ns.At 72,t02.13 71,217.1$ 158An.30 41,242.31 3t,MUI <OUIUI 71,107 .. ....... 71 1&1,G81.74 

E I -(1) CCotof---- 11,16800 14,810.&4 21,04t.31 31,818.73 31,18821 75,0$1JJ11 11,037 58 18,58U1 22.354 84 34,832.21 41,05118 81 ,3$8.3ol 

~) """""'"""'--- . . . . . . . . . 
(c) ~ .. w. .... iHoffrilhodi()Odo.~ ...,_......_ t37.3e 1..20U3 (1 ,S.U7) 2,048.81 (3.108.78 (4,04t.08) tee.O$ 771.113 (1,S.tt7) 1,74108 (3,108.7&) (4,340.o5) 

(d) 
~-- 1.028 14 5,521.38 1,.227.81 11,553.50 11,675.23 24,021.75 8,820.00 8, 171.25 1,11584 12,'191.2! 12,832.35 28,0$4.73 

{tl -- 388.$7 40154 24581 790.11 474.30 1.0U73 4 181$ 421.31 281.11 846.2: 51SI 4 1,1.25.81 

(I) Depv;J f • _, «nnt''Utiin expeMe Ut4,12 1,714c21 1,519.51 3,5211.03 3,01221 8,387_44 1,111t.75 1,821.t3 1,47142 , • •• 51 3.201.24 8,805.31 

(g) Other-- ..... 2.79 8,005.73 10,158.72 18,0«1~52 21 ,.&0l 01 42,111.27 un.oo 1 ,231 IS 11,:10U7 11, 123.0! 22,34UI .45,022.65 

(h) T-·-(o) to (h) )5-71 Sl,t1t.l1 Sl,407.11 17,516.58 71,:153.35 145,433.02 37,155.35 35,033 ... 40,74UI n,.,.ll 'N,631.11 1M,024M 

Profllbeforo excepdoo!al...,e-..yllomo..., tax (3 . 4) 3~12.71 1,121.77 4,SI7.42 5,315.55 7,113.10 13,0511.211 3,31UI 1,13U1 4,101.71 1,211...27 7.&113.11 1l,OS7.DI 

Exeeplionol-· (Rotor_ .. , l18.80 2211.75 . 748.15 . 1,204.17 611,80 221.71 . HUI . 1,204.17 

Profl1 before •-lnory llomo ond tax (I+ I) 3,JOt.A 2,152.52 4,317.42 1.062..20 7,113.10 14,264.2& 3,103 ... 2,011.ol 4,101.71 . ...... tz 7,85111 14,262,04 

Ettraordinary hernt . . . . . . . . . . 
Prolltl>«<ntax{7+8) 3,JOt.A 2,152.52 4,317.42 1,062.20 7,113.10 14,264.25 3,103 ... 2,011.01 4,101.71 . ...... t2 7.&83.1t t ot,262.o.& 

Taxexpenee 
(I) Cu.,.... lax 1$1.21 7• 7.08 1 •• ~.86 1,808.36 2,615.16 4,252.49 e&1 .28 7•7.01 t,402.Q8 1,801.38 2,815.16 4,252.•9 

(b) Def8l1'8d tax (553.53) {38.25) 74.33 {591.76) 40.02 341.51 {553.53) (31.25) 74,33 (591.78) •0.02 341.51 

HOI PTOftl for tho periocl(t • 10) 3,101.13 1,443.1t 2,800.13 5,CU5.&2 .... 58.12 ........ 3,5H.1t 1,3t2.Z3 2,842.42 ......... ,. 11,1ti.OO 1,162.17 

S1llte ol proli1 Of as.sociate . . . . . 41.75 80.01 44.22 101. 113 79.31 2113.44 

Net Pro!llaftMIIXH end lhoro of profit of HIOC:IOio {11 + 12) 3,10U3 1,443.61 2,800.13 5,()45.62 4,1!8.62 1,185.11 3,14S.M 1,.tt:Z.31 2,111.84 I,OM.t7' 11,271.31 I,MI·A1 

Net profit .urlbUIAblo to: 
(a) OwneQ . . . . . . 3,847.21 1,434.74 2,181.71 1,012.03 5,218.17 ...... 
(b) Non Controllling interest . . . . . . (1.43) (22..43) ,., .. {23.81) 68.71 (0.54) 

Olhe< c;amprehensNe InCome. net of 1-
{a) ltemolhatwill not be.-..- to Ptoflt Of LOu 3!18 812.88 234.19 646.n 830.01 (211.28) 33.111 812.tl 23481 14872 830.01 (211 .2-e) 

(b) -stha1wil be--to PYoll« LOu . . . . . . . . . 
Total CXhlt ClOt\,.,."* 11M: ilocml, ntt d .IICOii a talC 3311 812.11 234.81 646.n 830,01 (211.28) 33.11 lt2.tl 234.81 848n -.01 (211.28) 

T- eompn~~ono~ .. -lor lllo......,.. {13 + 14) 3,t3&71 2,011.11 3,0JU2 6,6t2.34 11,711.13 t,A63.12 3,171.72 2,021.17 3,221.33 6,704.111 1,107.)1 t ,746.15 

-
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No. 
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p-....,. 

Owners 

Non Controllllf>g "'"""" 
up Equity Sllort Copllll( F-Value Rs.101-J 

Rese"'" (OJCdudlng RIYOiuottcn -· .. shown in lhiAudiiOCI 
Balance Sheet otlhl PIO"iouo )'081) 

EM!ingspor~-.(Ro.) -ClUed ..... _ 
34.8t 

SEGMENTWISI! REVENUE, RESULTS, ASSETS ANO UABIUllES UNDER REGULATION U OF THE SEBI (LtsnHG OBUGAl10H8 ANO DISCLOSURE REQUIRI!MI!NTS) REGULAllONS,201' 

, ,_, Ill -·•J 
<luor1or.- -~- IY-ondod -- ---· IYMr-

Par11eulars JCIJIUOII 30.01.20111 30.01.20111 JCI.otl.20111 JCI.otl-20111 31.03.2011 30.0S.20111 30.01.2011 30.01.2011) H.lll.20191 30.M~11 31.03.2011 
IWldiiMI Conto'dd=t 

Sognw(-
(NetSalollnooooll..__...,ll) 
o) Transmillion 3~.582.03 2e.m ,ee 33,7~33 $0,~1.&9 ~.685.15 124,e83.15 ~.~.03 2e.m .ee 33,78U3 6t,2!11.~ ~1155.16 124.1113.16 
b) Metol Fomolng 1,251.86 7,230.95 8,934.31 13,.a2..80 15,411.71 33,517.28 8,1134.81 10,053.86 11,412.34 18 ,688.27 21,83&36 .... ,101.12 

Tot.l li,I1UI 33,Mo.61 ~.SIUI 72,77Ut 7t,OMM 161,210.43 41,1M ... 3&,7113.32 4t,174.t7 77,171.N 84,3Z1.M 1t1,7 ... 17 

Less: "'"" oegment revenue . . . . . . . . . 
-Sa-from~· 3$113.18 33 9t0.81 42191.tl 7277UI 71 OM.M 161,210.43 411111 ... 31713.32 41174.17 77979.M .. 3Z1.61 118711.87 
SogiMntR-

(l'roii!I(Loos) -'"" orld 1-..Q ., T- $,717.14 1,727.47 3,344.18 6¥-444.8 1 1,286.51 10,7]0. 3.717.141 1,127A7 3,)44 ... &.C44,51 8.211.51 10.730 811 
b) -Fomolng 201M 701.211 1,43137 902.7e 2.0115.53 4 017.34 22•.0S 6311.!58 1,$t4-03 1180.84 2,383 75 4.,otl01 

T- 3.t1U2 2,428.76 4,771.23 ~.37 1.372.11 14,741.20 3,141.11 2,.)I4.0t • .MOM 1,30US ..... .33 14,12U7 
Looo: (l) - 388.57 401.54 24581 7tO.t1 474.]0 1,04173 4tl.te 4'21.31 

_,. 114$.21 su 14 1,12581 
CoO Ollor -bll tt-nel , ._.,_ CnoQ (n9.53 (125.31 1&500 (504 114 284 ... 01 (557.711 (379.83 (125.31 186.00 0504.0oll 21!M.01 !551.71). 

Totlll Profit 8etor. Tax 3101.11 2152.52 4 H7A2 1012.20 1.S1UO 14284.21 ,.., ... 2011.01 UOt .71 IIM.t2 7 .. Jl.11 14212.04j 
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S&ltt ..... of AMttt .,... Ulbll .... Ro.III I.AI<hS 

..... ..... 
30.01.20111 31.03.2018 :IO.ot.201t 31.1U.2019 - c ... .--

.. ASSETS 
1 Non~urrent Mleta 

Propetty, Pllnt ond E<M>monts $3,344.07 47,410.85 57.175.59 51,415.3<! 

Cojllal """"-4'.i>o""'- 812.3t 3.80&:19 8113.111 $.1111.12 
lnvestn • IC Ptoperty ••. 37 4lt37 41.37 •u1 
GOOdWill on amalgatnl'tion . 1,•3o.&2 1,Ao4,8,&8 

tunglblo- 21UB :144.02 21U& 2 ... 02 --(I) - 7,131.18 u&•.n 5,223.58 5,5ol7-31 

(II) 01lter llnanciol- 1,272.34 1,182 IS 1,272.34 1,182.83 
Olhor-.nt ...... 2420~ 2150.2• 2.20.:18 2 150,2. 

$5,12A.B 11,217.-? lt,MOA2 16,718.75 

2 cu ............ 
lirNet ...... 25,29051 2U5U1 20,1158.38 30,871.52 ---(I) T.-.-vo- te,m .o1 20,722.27 11.853.88 22,078.03 

~~ Cun lnd <OSh oqulvoients ee-.oo 818.58 761.21 1152.23 
01) Olhor---- 5874 11U-22 &&7• 103.22 

1M OOhot-- 7e35 70.08 76.36 711.08 

CUneo! ... -(Net) ,,.1 815.25 842.88 191.36 
Other cutrtnt as&et:l 358.83 •tU7 •eo. e. 558.01 

45 .. 11.07 51,M-1.14 41llt2111 58,333.<13 

3 --lor- 1,0T0.28 1,070.41 1,070.:11 1,070.41 

Toto!- 112,00t.N 110,272.110 11t,w.n 12.2, 1 Z2.f7 

/ 
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Rs. ln llkt. 
A01t Alii 

30AU011 31.0).2011 30.09.201t__i )1~1 
.. 111'4• Conlc'1 1 

8 EQUITY AND UABIU11ES 

1 Equity 
Share copilll . 3,138.24 3,1312< 3. 131..2.4 3.131.24 
Oflere...., $4,237.30 eo.~.20 tfT;zTI tf1 113,458.58. 
EcJjly-lo Ooonolwol .... Compony 17,S71.M 113,571M 70,411.81 ee.m.82 -lne- . 1,487,14 1,'85.41 
T otol Equity 17.318 .. 64 83,578.44 71,88Ut 11,083.23 

2 .._ --Finoncill..-
(1) eom..lncl• 7,818.64 8,1112.01 9,241.28 1.111.00 
(U) other hncial liabilitfel 1,&36-08 . 1,638.08 . .,_,. 

INI8.51 1,ot8.58 188.81 1,0811.5V 

Dltlomod tax- I <57.76 2,017.22 1 •• 57.75 2017.22 
ToOl_...._ II,'IK.M 11,1t7.11 U,22UI 1!1,02AJ11 

3 CurrontNil-
Flnlncial Lilt>llllioa 
V> eom..lncl• 3,312.11 7,11811 eo 3,312.11 7.- .eo 
(i) T-~ 23,0211.43 24. 144.01 2<,587.88 26,783.38 
(II) Olhor-- 4,082..AI 4,M312 4,203.08 6,4110~ p- 20.38 S7.71 20.38 37.7 1 
Othet eutrenc liltlrillties 241 1.16 1,8&2.81 2,<411.17 1 852,81 
T- Curront Llo- 32,UIM 3t,ltl.26 34,148M 41 ,014.6l 

Total'' 'PI 112,001 ... 
-

114;z12.10 111.16)J1t 122,12U7 

f 
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sc...m.nt o1 SUncWone CelhAow tor the ....,_.,ended "a ·~• 11tbee, 2011 Ra.in LMhl 

Par1loulon 
Fot till _.,....- Few the,_. ended 

30 2011 ) 1Mord>.201t 

A. CMh --_....,_ 
Net PYolit-. Tax 8..002.20 t.t,2&4.25 
Acljuslmorisflr. 
()epredatJon 3,528.03 15,397 ..... 
Pn>vislon lor Ooubef\JI Dobto (31.05) 110.89 
P!ofitllos8 on sole of.._ (748..06) (1.211.22) 
AsMb Olrldemned/W!IIIOO 011 32.27 63.83 
lnleiMtandFinanCICN- 790. t' 1,GU,73 -- (33.21) (74-81) 

OMclendlncome (18.a)) (15.15) 

3.125-06 8..258.81 

Operating IW'J(Ibelln~ ..... -.ges t,617.1t 20,&21.11 

CN-In~C.pbl - --c..rn 10.55 ~-"l 
Other FNnoiol_, • Non CU..,. (88.50) (158.24.) 
Other Nc:n Currenl AMott (266.12) (70.05) 
Inventories 3,664.29 (4,826.74) 
Tilde ReceiVabfet 2.180.30 (2,742.90) 
Other FinanclaiAIMll • CUntnt (8.31) 1.00 
Other CUreniAIMll IOU$ 1,417.92 
T,_Payableo (1,114.66) (726.86) 0110t-- 301.02 805.41 

CUnent~ 558.35 844.10 
PRMsionl · Cunwlt (11.33) I,)IO.M 1.38 (5,111.11) 

CMI __ ..... _ ...... 
14,111.-J ... 143.21 

lncometaxpoid,MIGI-- (1,52e.80) (S.06U6) 
Nil C.Ohgono;_lrom __ OO-W U,S71.33 l ,rf1.12 

a. C..h flowlrom 1n ... lfng KU-
Caj)ltal expendn.,.., lndu<lilg capital adva""'"' (6,814.09) (18,330.31) 

P-lnlmuleGiftxed ...... 814.38 1,233.10 

Bonk BalanCeS not oonoldnd 11 cash and cash.....,_ .. 34.48 131.16 

OMdend Income 18.03 15.15 -- 33.21 74.81 
Nil <Mil -ln...-. -(II) (S,111.tt) (11,M1.21) 

c. c.hflow-~-
_...,F.....,.~ ~.11) (1,041.13) 

OMdend Paill-.g Tu (1,881.85) (1,817.38) 
...... lJabilily 1,538.06 . 
llon'cMtiQI · CUnont .... _..,. (Nol) (8,688.118) 11 ,021.51 

Nil cooh - In flnonci'IO ocullla .. (C) (7,810.11) 1,2tO.AO 

Nil (-e)llnc'""o In colh end celh equlvoltn,. (!<) • (B) • (C) (155.1)) 204.01 

Celh end Ceoh Equlvel- et lht boglnN'IO of 1M yMr ...... IIUI 

Celh _, Celh Eq<lh- et till - GIIM yur 114.00 ···fj/l~~ O,p ~ 

f 
~ t ~ ~ ~cfJ ~ 
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s-ol Conoo4ldolod Cas-lor tho hoW-rendtd JO s.cMmbor, 2011 Ra. In Letc:h• 

Particu&an. F« the hltf yNr ended Fortheyeetrendtd 
30 St!*-.2019 31 llordl,2011 

A. CMhflowfrono~-
NeiPicll-Ta 5,864.~ 14.2&20< "* ,, ..... 
~ 3.741.58 e.eou~ 

PIO\'Islon lor Doublful Debls (31.05) &4.89 
Ptofilllon on 11le of assets {744.44) (1,206.81) 
Moetscondtmnod/Wrillenoll 32.27 53.83 --F-01argos 

8U.27 1,12$.01 -- (30.21) (74,81) 
llMdend-..o (18.03) (15.15) 

3,794.38 8,75<1.15 

Operating pn>lltlletore working ~11101 chooges 8,7159.30 21,011.11 

c...,_~n~c..-
- - -c..- 10,5& (:29.08) 

Oller Flnandol AI- · Non c..- (IIU1) (1541.24) 
Other Non C.mmAooets (268,1:!) (31.3~) 
lnveneoriel 3,802.141 (5,3:18.37) 
T111deR«:eivll>lol 2,258. 10 (2.7:18.57) 
OllerF-AIMII-C""""' (U1) u~ 

Ollerc..-- M.17 1,le8.541 
r.-P~ (1,158.47) (310.43) Other-- 301.02 878-25 
Cllnent UII>HIIet 558.38 573.27 
PIO'Asiont • CUI'I'tnt (17.33) 5;487.60 1 .3~ (5,nt.6S) Cash_ .... __.. 

15,2A6JII 15,m.M 

-... ... I)Oid. .... ol-- {1,45U8) (5,078 14) 

Nelc.he-... --_ ..... --(A) 13,m.z. 10.tto.A2 

B. <:ash --lnwltingocdvtlloo 
Clp/lal OJ<pendtwr.. lnctucling Cll>ltolldvonces (6.nl.42) (19,50U9) 

-· .... - allbced ...... 
814.37 1,232.33 

8anlc -notCOi-Od•cotlland cash~ 34 ... 131. 18 
llMdend-..o 15.03 15.15 -- 33.21 7482 
NolcoohUMdlnlnwlting- (8) (5,113.32) (11,0<8.13) 

c. Cosh ftow fn>m 1101onc:lng O<tlvlllft 
lntti'HI and F'l\lnce Charoes (546.27) (1, 125.81) 
llMdend Paid -.clng Till (1,887.M) (1,897.:18) 
.._~ 1,538.08 . 
... -ogo. c..-and-(NoQ ce.a21.n ) 10,82$.40 
Not<Mh.-lnllnooc:l"1!- (C) (1,02U3) lt102At 

Not C*ro•o)llnc:,.....ln catll ond CIOh oqulvoltnta (A) + (8) + (C) (111.01) 214.70 

Coth ond Cltll fqulvlll- ot tho litglnnlng ol tho yoor M2.23 141.13 

CMh-c.h~ ...... -ol .... _ 751.21 IMU3 

;I d , 
• 
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NotH; 

The-~--- dlho Ccmc>onr lOt.,. ___ ended 30011 S..,l 111>00, 20111-_,-br 11wl\udit C0mmi1M Ollholrmoolil1gheld on 
3lllo.-, 201tondhaYobeen-brlho-dDhclcnao-.g-on31110coobet,201t. 

2 The above h ncial rttulli of tho COmpany lOt lhe qu-lhon )Nr ended 30111 Septembef, 20111 ""'" been oudoe<l bl' lhl SIOMory ,6,ud~. 
S The~ F""'ndol--lhe ftnonclol '-Ill dlhe ..--- · LGB-USI\, INC & ClFMAcqultl1ion. UC ond -le namoly-Choln Indio Pllvale lir-. 
• ~ iWn ,...,_Jts Proll on Ylt d Lind. 

~ The Company has-fOr- rated lnoom ..... pui'IUII1C 1D Taxollon UwAmeo1clrMm ~nonce, 2011. Acccnllngly,lhe-tax lllbollty at II 30ih ~ber. 2011 lias been ,.,.....rod one! an-d Ro.M<.23 Llkhlls W!lllon back. 

8 -.oporiodligl.qohaYobeen~I>-..... <XIh .... ---"'-poriod-
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C HARTERED ACCOliNTAN'I'S, 

OFFIC ES: 

CH£NNAI. l'HIRUVANANTIIAPURAM, MADURAI. 

COIMBATOR£. COONOOR. BENGALURU & KOCIU 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF INTERIM STANDALONE 

FINANCIAL RESULTS 

TO 

THE BOARD OF DIRECTORS OF 

L.G.BALAKRISHNAN & BROS LIMITED 

COIMBATORE 

Opinion 

We have audited the accompanying standalone financial results of L.G.Balakrishnan 

& Bros. Limit ed (" the Company") for the quarter ended 30111 September, 2019, and 

the year to date results from 1•• April, 2019 to 30th September, 2019 attached 

herewith, being submitted by the company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the 

explanations given to us these standalone fmancial results: 

1. are presented in accordance with the requirements of Regulation 33 of the 

Listing Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and 

measurement principles laid down in the applicable accounting standards 

and other accounting principles generally accepted in India of the net profit 

and other comprehensive income and other financial information for the 

quarter ended 30111 September, 2019 as well as the year to date results for 

the period from 1•• April, 2019 to 30111 September, 2019. 



SURl & CO., 
COIMBATORE- 43. 

Basis for Opinion 
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We conducted our audit in accordance with the Standards On Auditing (SAs) 

specified under Section 143(10) of the Companies Act, 2013 ("the Act"). Our 

responsibilities under those Standards are further described in the Auditors 

Responsibilities for the audit of the standalone financial results section of our report. 

We are independent of the company in accordance with the Code of Ethics issued by 

the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial results under the 

provisions of the Companies Act, 2013 and the rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and 

the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 

and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Standalone Financial Results: 

These quarterly financial results as well as the year to date standalone financial 

results have been prepared on the basis of the interim financial statements. The 

Company's Board of Directors are responsible for the preparation of these financial 

results that give a true and fair view of the net profit and other comprehensive 

income and other financial information in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 - Interim 

Pinancial Reporting, prescribed, under Section 133 of the Companies Act, 2013 read 

with relevant rules issued there under and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the 

company and for preventing and detecting frauds and other irregularities; selection 

and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation 

and presentation of the standalone financial results that give a true and fair view and 

a re free from material statement, whether due to fraud or error. 
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In preparing the standalone financial results, the Board of Directors are responsible 

for assessing the Company's ability to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of 

accounting unless management either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the company's fmancial 

reporting process. 

Auditor's Responsibility for the Audit of the Standalone Financial 

Results: 

Our objectives are to obtain reasonable assurance about whether the financial 

results as a whole are free from material misstatement, whether due to fraud or 

error, and to issue an auditor's report that includes our opinion. Reasonable 

assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these standalone fmancial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone 

financial results, whether due to fraud or error, design and perform audit 

procedures responsive to those risks and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances, but not for 

the purpose of expressing an opinion on the effectiveness of the company's 

internal control. 



• 

SURJ & co .. 
COIMBATORE • 4:1. 

Continuation Sheet 

• Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by the 

Board of Directors. 

• Conclude on the appropriateness of Board of Director's use of the going 

concern basis of accounting and, based on the audit evidence obtained, 

whether a material uncertainty exists related to events or conditions that may 

cast significant doubt on the Company's ability to continue as a going 

concern. If we conclude that material uncertainty exists, we are required to 

draw attention in our auditor's report to the related disclosures in the 

financial results or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of 

our auditor's report. However, future events or conditions may cause the 

company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone 

financial results, including the disclosures, and whether the financial results 

represent the underlying transactions and events in a manner that achieves 

fair presentation. 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit fmdings, 

including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate \vith them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

Place: Coimbatore 
Date: 31-10-2019 

For Suri & Co., 
Chartered Accountants 

Firm t.;:t283S 

(R.Krlsh.nam(;orthyl 
Partner 

M.No.020695 

UDIN: IC!O.l01o<\5AAAABI-\0.S04-
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Phone: 2433627, 2440720 
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INDEPENDENT AUDITOR'S REPORT ON THE CONS OLIDATED FINANCIAL 

RES ULTS 

TO 

THE BOARD OF DIRECTORS OF 

L.G. BALAKRIS HNAN & BROS LIMITED. 

COIMBATORE. 

Opinion 

We have audited the accompanying Statement of Consolidated Financial 

Results of L.G. BALAKRISHNAN & BROS LIMITED ("the Holding 

' Company") and its subsidiaries (the holding Company and its 

subsidiaries together referred ~o as "the Group"), and its share of the 

' profit of its associate for the quarter ended September 30, 2019 and for 

the period from April 1, 2019 to September 30, 2019 ("the Statement"), 

being submitted by the Holding Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

Attention is drawn to the fact that the consolidated figures for the 

corresponding quarter ended September 30, 2018 and the corresponding 

period from April 1, 2018 to September 30, 2018, as reported in these 

financial results have been approved by the holding company's Board of 

Directors, but have not been subjected to audit. 

In our opinion and to the best of our information and according to the 

explanations given to us, and based on separate financial information of 

subsidiaries and associates, the statement: 
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a) includes the results of the following entities: 

(i) LGB-USA, INC. (Subsidiary); 

(ii) GFM Acquisition LLC (Subsidiary); 

(iii) GFM LLC (Subsidiary); 

(iv) Renold Chain India Private Limited (Associate); 

Continuation Sheet 

b) is presented in accordance with the requirements of Regulation 33 

of the Listing Regulations, as amended; and 

c) gives a true and fair view, in conformity with the applicable Indian 

Accounting Standards and other accounting principles generally 

accepted in India, of Consolidated profit, total comprehensive income 

and other financial information of the Group for the quarter ended 

September 30, 2019 and for the period from April I, 2019 to September 

30, 2019. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 

specified under Section 143(10) of the Companies Act, 2013 ("the Act"). Our 

responsibilities under those Standards are further described in the Auditors 

Responsibilities for the audit of the consolidated financial results section of 

our report. We are independent of the company in accordance with the Code 

of Ethics issued by the Institute of Chartered Accountants of India together 

with the ethical requirements that are relevant to our audit of the financial 

results under the provisions of the Companies Act, 2013 and the rules 

thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that 

the audit evidence obtained by us and other auditors in terms of their 

reports referred to in "Other Matter" paragraph below, is sufficient and 

appropriate to provide a basis for our opinion. 
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Management'• ReaponalbUitlea for the Consolidated Financial Resulta: 

These quarterly financial results as well as the year to date consolidated 

financial results have been prepared on the basis of the interim fmancial 

statements. 

The Holding Company's Board of Directors are responsible for the 

preparation of these consolidated fmancial results that give a true and fair 

view of the net profit and other comprehensive income and other financial 

information of the group including its associates in accordance with the 

Indian Accounting Standards prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulation s. The respective Board of Directors of 

lhe companies included in the Group and of its associates are responsible 

for maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the group and its 

associates for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making 

j udgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, 

that were operating effectively for ensuring the accuracy and completeness 

of the accounting records, relevant to the preparation and presentation of 

the consolidated financial results that give a true and fair view and are free 

from material statement, whether due to fraud or error, which have been 

used for the purpose o f preparation of the consolidated fmancial results by 

the directors of the holding company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of 

Directors of the companies included in the group and of its associates are 

responsible for assessing the ability of the group and its associates to 

continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the 

respective Board of Directors either intends to liquidate the Group or to 

cease operations, or has no realistic alternative but to do so. 
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• Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made 

by the Board of Directors. 

• Conclude on the appropriateness of Board of Director's use of the 

going concern basis of accounting and, based on the audit evidence 

obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the group 

and its associates to continue as a going concern. If we conclude that 

material uncertainty exists, we are required to draw attention in our 

auditor's report to the re lated disclosures in the consolidated financial 

results or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the 

date of our auditor's report. However, future events or conditions may 

cause the group and its associates to cease to continue as a going 

concern. 

• Evaluate the overall presentation, structure and content of the 

consolidated financial results, including the disclosures, and whether 

the financial results represent the underlying transactions and events 

in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the fmancial 

information of the entities within the Group and its associates to 

express an opinion on the consolidated Financial Results. We are 

responsible for the direction, supervision and performance of the audit 

of financial information of such entities included in the consolidated 

financial results of which we are the independent auditors. For the 

other entities included in the consolidated Financial Results, which 

have been audited by other auditors, such other auditors remwn 

responsible for the direction, supervision and performance of the 

audits carried out by them. We remain solely responsible for our audit 

opinion. 
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We communicate with those charged with governance of the Holding 

Company and such other entities included in the consolidated financial 

results of which we are the independent auditors regarding, among other 

matters, the planned scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal control that we 

identify during our audit. 

We also provide those charged with governance with a statement that we 

ha ve complied with relevant ethical requirements regardin g independence, 

and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

We also performed procedures in accordance with the circular issued by the 

SEBI under Regulation 33(8) of lhe Listing Regulations, as amended, to the 

extent applicable. 

Other Matters 

The consolidated financial results includes the unaudited fmancial 

information of three subsidiaries, whose financial information reflect total 

assets of Rs. 8,551.56 lakhs as at 30 June, 2019, total revenue of 

Rs. 5,205.46 lakhs for the half year ended 30 June, 2019, and total Joss of 

Rs. 97.27 lakhs for the half year ended 30 June, 2019, as considered in the 

consolidated financial results. The consolidated financial results also 

includes the Group's share of profit after taX of Rs. 109.83 lakhs for the half 

year ended 30 September, 2019, as considered in the consolidated financial 

results, in respect of one associate, whose financial information has not 

been audited by us. These fmancial information are unaudited and have 

been furnished to us by the Management and our opinion on the 

Statement, in so far as it relates to the amounts and disclosures included 

in respect of these subsidiaries and associate, is based solely on such 

unaudited financial information. In our opinion and according to the 

information a nd explanations given to us by the Board of Directors, 

financial information are not material to the Group. 
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Our opinion on the consolidated financial results is not modified in respect 

of Lhe above matters with respect to our reliance on the work done and the 

reports of the other auditors and the financial information certified by the 

Board of Directors. 

Place: Coimbatore. 

Date: 31.10.2019 

For Surl & Co , 

Chartered Accountants. 

Firm Registration No.: 0042838 

~~ 
R. KRISHNAMa6RTHY 

Partner 

(Membership No.:020695) 

UDIN: (C\O~Ob~5AAAA~.!6"Sf 


