
@oLOMI 

~----------------~~~~~~~~~~~~~~~0 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Scrip Code: 500250 

LGB/SEC/STK-BM-2022 
Dear Sirs, 

National Stock Exchange of India Limited 
"Exchange Plaza" 
Bandra Kurla Complex 
Bandra (E) Mumbai- 400 051 

Scrip Code: LGBBROSLTD 

30.07.2022 

Sub: Standalone & Consolidated Audited Financial Results for the quarter ended 30th June, 
2022. 

Ref: Compliance of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we are forwarding herewith the Standalone & Consolidated audited financial 

results for the quarter ended 30th June, 2022 along with Auditors Report which was reviewed by 

the Audit Committee and approved by the Board of Directors of the Company at its meeting held 

on today i.e. the 30th July, 2022. 

This is to inform that the Board meeting commenced at 3.15 P.M and concluded at s. e0 P.M. 

Kindly take the same on record 

Regd. Office : 6/16/13, Krishnarayapuram Road, Ganapathy, Coimbatore - 641 006, Tamil Nadu, India. 
CIN : L29191TZ1956PLC000257 Ph : (0422) 2532325 E-mail : info@lgb.co.in www.lgb.co.in 
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L.G.BALAKRISHNAN & BROS LIMITED 
6/16/13 Krishnarayapuram Road, Ganapathy, Colmbatore- 641 006 

CIN NO.L29191TZ1956PLC000257 

STATEMENT OF STANDALONE/CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30-06-2022 

Quarter ended Year ended Quarter ended 

Particulars 30.06.2022 1 31.03.2022 I 30.06.2021 31.03.2022 30.06.2022 I 31 .03.2022 I 30.06.2021 

STANDALONE CONSOLIDATED 

Revenue from operations 48,703.59 53,967.67 36,753.97 2,00,797.60 52,094.49 55,888.84 39,255.16 

Other Income 347.8~ 330.03 174.11 973.93 347.89 332.70 397.92 

Total Revenue (1) + (2) 49,051.48 54,297.70 36,928.08 2,01,771.53 52,442.38 56,221.54 39,653.08 

Expenses 

(a) Cost of materials consumed 22,434.58 26,279.76 18,116.11 97,339.06 24,469.00 27,170.24 19,501.31 

(b) Purchases of stock- in-trade - - - - - - -
(c) Changes in inventories of fin ished goods. work-in-progress 

and stock-in-trade 243.95 (967.11) (2,996.43) (7,178.38) 76.84 (1 ,084.53) (3,164.12) 

(d) Employee benefits expense 7,113.74 6,876.59 6,423.67 27,714.42 7,747.13 7,197.78 7,031.04 

(e) Finance costs 105.54 252.60 148.47 788.13 119.52 264.30 160.85 

(f) Depreciation and amortisation expense 1,813.95 1,906.98 1,904.62 7,734.22 1,963.88 2,059.98 2,046.66 

(g) Other expenses 10,884.08 11,618.87 9,328.19 45,143.24 11 ,296.83 12,117.25 9,760.98 

(h) Total expenses (a) to (h) 42,595.84 45,967.69 32,924.63 1,71,540.69 45,673.20 47,725.02 35,336.72 

Profit/(Loss) before exceptional and extraordinary Items and tax (3- 4) 6,455.64 8,330.01 4,003.45 30,230.84 6,769.18 8,496.52 4,316.36 

Exceptional Items (Refer Note.4) 943.69 502.22 . 2,273.75 943.69 502.22 -
Profit/(Loss) before extraordinary Items and tax (5 + 6) 7,399.33 8,832.23 4,003.45 32,504.59 7,712.87 8,998.74 4,316.36 

Extraordinary Items - . - - . . -
Profit/(Loss) before tax (7 + 8) 7,399.33 8,832.23 4,003.45 32,504.59 7,712.87 8,998.74 4,316.36 

Tax expense 

(a) Current tax 2,000.67 2,754.76 1,191.51 9,049.34 2,000.67 2,754.76 1,191.51 

(b) Deferred tax (128.94} (115.44) (184.07} (455.79) (128.94) (115.44) (184.07) 

Net Profit/(Loss) for the period (9 -10) 5,527.60 6,192.91 2,996.01 23,911 .04 5,841 .14 6,359.42 3,308.92 

Share of profit of associate - - - - - - -
Net Profit/(Loss} after taxes and share of profit of associate (11 + 12} 5,527.60 6,192.91 2,996.01 23,911.04 5,841.14 6,359.42 3,308.92 

Net profit/(Loss) attributable to: 

(a) Owners - - - - 5,828.60 6,352.76 3,296.40 

(b) Non Controllling interest - - - - 12.54 6.66 12.52 

Other comprehensive Income. net of Income-tax 

(a) Items that will not be reclassified to Profit or Loss 1,441 .21 (2,378.01} 1,689.95 3,911 .57 1,441 .21 (2.378.01) 1,689.95 

(b) Items that will be reclassified to Profit or Loss - - - - - - -
Total other comprehensive income, net of income-tax 1,441 .21 (2,378.01} 1,689.95 3,911 .57 1,441 .21 (2,378.01} 1,689.95 

Total comprehensive Income for the period (13 + 14} 6,968.81 3,814.90 4,685.96 27,822.61 7,282.35 3,981 .42 4,998.87 
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Rs.ln lakhs 
Quarter ended Year ended Quarter ended _I Year ended 

Particulars 30.06.2022 I 31.03.2022 I 30.06.2021 31 .03.2022 30.06.2022 I 31.03.2022 I 30.06.20211 31 .03.2022 
STANDALONE CONSOLIDATED 

Total comprehensive Income attributable to: 

(a) Owners - - - - 7,269.81 3,974.76 4,986.35 28,459.23 

(b) Non Controllling interest - - - - 12.54 6.66 12.52 26.52 

Paid up Equity Share Capital [Face Value Rs.1 0/-) 3,139.24 3,139.24 3,139.24 3,139.24 3,139.24 3,139.24 3,139.24 3,139.24 

Reserves (excluding Revaluation Reserves as shown in the Audited 

Balance Sheet of the previous year) - - - 83,759.85 - - 84,799.58 

Eamings per equity share (Rs.) 

(i) Basic 17.61. 19.73• 9.54· 76.17 18.57. 20.24. 10.50• 78.20 

Oil Diluted 17.61. 19.73• 9.54· 76.17 18.57" 20.24. 10.5o• 78.20 
• not annualised 

See accompanying notes to the Financial Results 
- ------- --- -

SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES UNDER REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 
REGULATIONS,2015 

Rs. ln Lakhs 
Quarter ended I Yearended Quarter ended I Year ended 

Particulars 30.06.2022 I 31.03.2022 I 30.06.2021 I 31 .03.2022 30.06.20221 31.03.20221 30.06.20211 31.03.2022 
STANDALONE CONSOLIDATED 

Segment Revenue 

(Net Sale/Income from operations) 

a) Transmission 40,240.06 44,437.04 30,240.38 1,66,989.10 40,240.06 44,437.04 30,240.38 1,66,989.10 

b) Metal Forming 8,463.53 9,530.63 6,513.59 33,808.50 11 ,854.43 11 ,451 .80 9,014.78 43219.71 

Total 48,703.59 53,967.67 36,753.97 2,00,797.60 52,094.49 55,888.84 39,255.16 2,10,208.81 

Less: Inter segment revenue - - - - -
Net Salesnncome from operations 48,703.59 53,967.67 36,753.97 2 00,797.60 52,094.49 55,888.84 39,255.16 2 10 208.81 

Segment Results 

(ProfiV(Loss) before tax and interest) 

a) Transmission 5,410.98 7,388.98 3,547.10 27,055.74 5,410.98 7,388.98 3,547.10 27,055.74 

b) Metal Forming 1,503.56 1,674.84 823.57 5,305.17 1,831 .08 1,853.05 1,148.86 6,.016.15 

Total 6,914.54 9,063.82 4,370.67 32,360.91 7,242.06 9,242.03 4,695.96 33,071.89 

Less: (i) Interest 105.54 252.60 148.47 788.13 119.52 264.30 160.85 835.98 

(ii) Other unallocable (income) I expenditure (net) (590.33) (21 .01 218.75 (931.81 1 (590.33) (21 .011 218.75 (931 .81)1 

Total Proflti(Loss) Before Tax 7,399.33 8,832.23 4,003.45 32,504.59 7,712.87 8,998.74 4,316.36 33 167.72 
I 
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Rs.ln Lakhs 
Quarter ended Year ended Quarter ended I Yearended 

51. 
No. 

Particulars 30.06.20221 31.03.2022 30.06.2021 I 31.03.2022 30.06.2022 1 31.03.2022 I 3o.os.20211 31.03.2022 
STANDALONE CONSOLIDATED 

3 Segment Assets 

a) Transmission 1,14,282.15 1 '13,227.15 87,140.78 1,13,227.15 1,14,282.15 1,13,227.15 

b) Metal Forming 29,384.56 30,870.67 25,390.19 30,870.67 39,452.17 39,791.24 
c) Unallocated 22,349.99 21,121.76 18,084.06 21 ,121.76 19,092.86 17,864.64 

Total 1,66,016.70 1,65,219.58 1,30,615.03 1,65,219.58 1,72,827.18 1,70,883.03 

4 Segment Liabilities 

a) Transmission 28,516.76 33,372.34 24,356.25 33,372.34 28,516.76 33,372.34 
b) Metal Forming 10,089.30 10,833.18 7,399.73 10,833.18 13,559.16 13,784.73 

c) Unallocated 8,859.38 9,431 .60 7,274.00 9,431 .60 9,893.01 10,479.54 
Total 47,465.44 53,637.12 39,029.98 53,637.12 51 ,968.93 57,636.61 

5 Capital Employed 
a) Transmission 85,765.39 79,854.81 62,784.53 79,854.81 85,765.39 79,854.81 

b) Metal Forming 19,295.26 20,037.49 17,990.46 20,037.49 25,893.01 26,006.51 
c) Unallocated 13,490.61 11 ,690.16 10,810.06 11,690.16 9,199.85 7,385.10 

Total 1,18,551.26 1,11,582.46 91,585.05 1,11,582.46 1,20,858.25 1,13,246.42 

Notes: 

1 The consolidated I standalone financial results of the Company for the quarter ended 30th June, 2022 have been reviewed by the Audit Committee 

at their meeting held on 30th July, 2022 and have been approved by the Board of Directors at its meeting held on 30th July, 2022. 

2 The above financial results of the Company for the quarter ended 30th June, 2022 have been audited by the Statutory Auditors. 

3 The Consolidated Financial Results includes the financial results of the subsidiaries namely, LGB-USA, INC & GFM Acquisition, LLC. 

4 Exceptional item represents Profit on Sale of Land and subsidy received. 

5 In assessing the recoverability of company's assets such as Property Plant and Equipment, Investments, Trade Receivables, Inventories etc in view of 

Covid 19 outbreak, the company has considered available information upto the date of approval of these financial results to arrive at its estimates. The 

company has evaluated its liquidity position, recoverabi lity of such assets and based on the current estimates expects that the carrying amount of these 

assets would be recovered. 

6 The Committee of Creditors of RSAL Steel P Ltd (RSAL), through a Letter of Intent (LOI) have declared LG Balakrishnan & Bros Ltd as the successful 

bidder for RSAL, under the Insolvency & Bankruptcy code 2016.The implementation of the resolution plan i s subject to the terms of the LOI and requisite 

approval from regulatory authorities. 

7 The Code on Social Security 2020 has been notified in the Official Gazette on 29th September 2020. The effective date from which the changes are applicable 

is yet to be notified and the rules are yet to be framed. Impact, if any of the change will be assessed and accounted in the period in which the said Code 

becomes effective and the rules framed thereunder are published. 

8 Previous period figures have been regrouped/reclassified to make them comparable with those of current period. 

COIMBATORE 
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SURI & CO., 
OIARTERED ACCOUNTANTS, 

omcr.s: 

Phone: 1433617, l4t0720 

Olt:NNAI, TIIIRli\'AN,\NTIIAPURAM, ~IADURAI, 

COIMBATORF~ COONOOR. Br.NGAI.URU 1i KOCIII 

II FLOOR, A.M.M. Buildings, 
354, Mcttupalayam Road, 
COIMBATORE- 641 043. 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF STANDALONE FINANCIAL 

RESULTS 

TO 

THE BOARD OF DIRECTORS OF 

L.G.BALAKRISHNAN & BROS LIMITED 

COIMBATORE 

Opinion 

We have audited the accompanying standalone financial results of L.G.Balakrishnan & 

Bros. Limited ("the Company") for the quarter ended 30th June, 2022, attached 

hcn·with, being submitted by the company pursuant to the requirement of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amc·nded (•Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given 

to us these standalone financial res_ults: 

1• are presented in accordance with the requirements of Regulation 33 of the 

Listing Regulations in this regard; and 

ii. . give a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable accounting standards and other 

accounting principles generally accepted in India of the net profit and other 

comprehensive income and other financial information of the company for 

the quarter ended 30th June, 2022. 
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SURI&CO., 
COI!'IBA TORE- C. 

Basis for Opinion 

Continuation Sheet 

We conducted our audit in accordance with the Standards On Auditing (SAs) specified 

under Section 143( 1 0) of the Companies Act, 20 13 ("the Act"). Our responsibilities under 

those Standards are further described in the Auditors Responsibilities for the audit of the 

standalone fmancial results section of our report. We are independent of the company in 

accordance with the Code of Ethics issued by the Institute of Charte~cd Accountants of 

India together with the ethical requirements that are relevant to our audit of the 

Standalone financial results under the provisions of the Companies Act, 2013 and the 

rules there under, and we have fulfilled our other ethical responsibilities in accordance 

with these requirements and the Code of Ethics. We believe that the audit evidence we 

have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Standalone Financial Results: 

These Standalone fmancial results have been prepared on the basis of Standalone 

financial statements. The Company's Management and the Board of Directors are 

responsible for the preparation and presentation of these Standalone financial results 
' that give a true and fair view of the net profit/loss and other comprehensive income and 

other financial informationin accordance with the recognition and measurement 

principles laid down in Indian Accounting Standards, prescribed, under Section 133 of 

the Companies Act, 2013 read with relevant rules issued there under and other 

accounting principles generally accepted in India and in compliance with Regulation 33 

of the Listing Regulations. This responsibility also includes maintenance of B:dequate 

accnunting records in accordance with the provisions of the Act for safeguarding of the 

assets of the company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 
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SURI& CO., 
COIMBA TORE • 4l. 

Continuation Shttt 

preparation and presentation of the standalone financial results that give a true nnd fair 

view nnd are free from material misstulcmcnt , whether due to fraud or error. 

In preparing the standalone financial results, the Management and the Board of Directors 

nrc responsible for assessing the Co~pany's ability to continue as u going concern, 

disclosing, as applicable, matters related to going concern and using the going concern 

basis of accounting unless the Board of Directors either intends to liquidate the Company 

or tu cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the company's financial reporting 

process. 

Auditor's Responsibility for the Audit of the Standalone Financial Results: 

Our objectives are to obtain reasonable assurance about whether the Standalone 

financial results as a whole are free from material misstatement, whether due to fraud or 

error, and to issue an auditor's report that includes our opinion. Reasonable assurance 

is a high level of assurance, but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on 

the hasis of these standalone fmancinl results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standnlone financial 

results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks and obtain audit evidence that is sufficient nnd 

appropriate to provide a basis for our opinion. The risk of not detecting n material 

misstatement resulting from fraud is higher than for one resulting from error, as 

fraud may involve collusion, forgery, intentional omissions, misrepresentations, 

or the override of internal control. 
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SURI& CO., 
COIMB.UOR£. U. 

CoatlaUitlon Sheet 

• Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances, but not for 

the purpose of expressing an opinion on the effectiveness of the company's 

internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Management and the Board of Director's 

use of the going concern basis of accounting and, based on the audit evidence 

obtained, whether a material uncertainty e.xists related to events or conditions 

that may cast significant doubt on the Company's ability to continue as a going 

concern. If we conclude that material uncertainty exists, we are required to draw 

attention in our auditor's report to the related disclosures in the financial results 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions 

are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the company to cease to continue 

as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone 

financial results, including the disclosures, and whether the Standalone fmancial 

results represent the underlying transactions and events in a manner that 

achieves fair presentation. 

We communicate with those charged with govemance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our 

audit. 
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SURI&CO., 
COI~IBA TORE • U. 

Continuation Sheet 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on 

our independence, and where applicable, related safeguards. 

Place : Coimbatore 
Date : 30-07-2022 

For Surf & Co., 
Chartered Accountants 
Firm Regn.No.004283S 

"""" c. 
0 

M.SIVARAM 
Partner 

M.No.211916 
UDIN: 22211916ANXOCG6062 
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SURI & CO., 
Ol\RITRIDACCOL~TA.'IS. 

omcrs: 
010\~Al TIIlllli\',,NA.'"TllAPl'RAM. MADl 'RAI, 

('()IMI.\TORt. COOSOOR. BE."'CALt:RU lo: KOCIII 

Phonc:l4J36l7,l440720 
II FLOOR, A.M.M. Buildinp, 
354, Mcttupalayam Road, 
COJMBATOR£ • 641 043. 

INDEPENDENT AUDITOR'S REPORT ON THE CONSOLIDATED 
FINANCIAL RESULTS 

TO 
THE BOARD OF DIRECTORS OF 
L.G. BALAKRISHNAN & BROS LIMITED. 
COWBATORE. 

Opinion 

We ha\-e audited the accompanying Statement of Consolidated Financial 
Results of L.G. BALAKRISHNAN & BROS LIMITED rthe Holding 
Company· ) and its subsidiaries (the holding Company and its subsidiaries 
together referred to as "the Group")for the quarter ended June 30 
,2022("the Statement·). being submitted by the Holding Company pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements)Rcgulations,2015, as amended (• Listing 
Regulations•). 

ln our opinion and to the best of our information and according to the 
explanations given to us, and based on the consideration of the reports of 
the auditors on separate financial information of subsidiaries, the 
statement: 

a) includes the results of the following entities: 
(i) LGB-USA, INC. (Subsidiary); 
(ii) GFM Acquisition LLC (Step-Down Subsidiruy); 
liii)GFM LLC (Step-Down Subsidiary) 

b) is presented in accordance \\ith the requirements of Regulation 33 of 
the Listing Regulations. as amended; and 

c) gi\·es a true and fair view, in conformity \\ith the applicable Indian 
Accounting Standards and other accounting principles generally accepted in 
India, of Consolidated profit, total comprehensi\·e income and other financial 
information of the Group for the quarter ended June 30, 2022. 
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~l:Rt .. CO •• 
C\ll'\lt.\~lllf. u. 

Basis for Oplnlon 

Coatln .. Uoa ShHt 

WC' conducted our nudit in .-~,rrl.mcc ";th tlw Stnndnrrl~ on Auditing (St\s) 
~p<'cificd \lt\d« 8«-tion t43tW) of the ompnnic~ :\ct . 2013 ('"the Acn. Our 
r<'~ponsibilitie~ under thoSt' 8tnndarrl~ an· furtht"r dt"scribcd in the Auditors 
Responsibilitie-s for the nudit of the con~oHdntcd finnncinl r<'~Ults se-ction of 
our l"('port. We~ inde~ndcnt of the Group in n~cordnncc with the Code of 
Ethics i~ued by the Institute of Ch•\rt<'l"\'<i :\\.'l-'tluntnnts of lnrlin together \\;th 
tht" t'lhtcnl n-quirexnc:-nt~ thnt ,\fC rdt"\'Hilt to our audit of the finnncinl re~mlts 
under tht• prmisions of th<' Companies :\ct . .2013 nnd the ntles there under, 
<lnd Wt' hm't' fulfilled our other t."thit'nl re:;ponsibilitics in nc...:ordnncc \\;lh 
tht":se requirements nnd the Codt• of Ethics. We bclie\'e thnt the nudit C\'idcnce 
obtained by us nnd othc:-r nuditors in h.'m\s or their reports referred to in 
"Other Matter"' paragrnph below. is sufficient nnd npproprintc to pro,;de n 
basis for our opinion. 

Management's ResponsibWties for the ConsoUdatcd Financial Results: 

These Consolidated finnncinl re~:mhs hn\"c been prepared on the basis of the 
Consolidated financial statements. 

The Holding Company's Manngcmcnt and the Bonrd of Directors nrc 
~sponsible for the prepnrotion and presentation of these consolidntcd 
financial results thnt gl\'e a tnt~ nnd fnir ,;ew of the consolidnted net 
profit/loss nnd other comprehcns.h'c incomt' nnd other finnncinl infonuntion 
of the group in nccordnncc \\;th tht• lndinn Accounting Standards prescribed 
under Section 133 of tlte Companies Act. -013 read \\ith relc\'unt rules issued 
there under and other nccounting principles generally ncccpted in lndin nnd 
in compliance \\ith Rcgulntion 33 or the Listing Regulation~. The respecti\·e 
Management nnd the Bonrd of Directors of the companies included in the 
Group nrc responsible for nutintcnuncc of adcquntc accounting n.-cords in 
accordance ";th the pro\isions of the Act for safeguarding of the nssets of tltc 
group for prc,·cnting and detecting fruuds nnd other irregulnritics; selection 
wtd application or appropriate nccounting policies; mnking judgments and 
estimates that are rcasonnble nnd prudent; and the design, implcmcntntion 
tmd maintenance of adequate intcntnl fimmcinl controls, that were operoting 
effecti\'-clS for ensuring the nc.."Curucy nnd completeness of the accounting 
~rds, rclcntnt to the- preparation nnd presentation of the consolidated 
financial results thnt gt\'e u tnlc and fnir ,;ew nnd nre free from material 
misstat~tent. whether due to fr:md or CrTflr. which hn\'C' been used for tht
purpose or prepnrntion or tltc consolidntt--d fintmcinl re~mlts by the 
Mwtagement nnd the Bo.'\rd of Oirt'Ctors of the holding compnny, ns oforesnid. 
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SURI&CO., 
COIMIATORE-0. 

Contlnaatloa Shttt 

In preparing the consolidated financial results, the respective Management 
and the Board of Directors of the companies included in the group are 
responsible for assessing the ability of the group to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the respective Board of Directors 
either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the companies included in the group is 
responsible for overseeing the financial reporting process of the group. 

Auditor's RcsponalbWty for the Audit of the Consolldated Financial 
Results: 

Our objectives are to obtain reasonable assurance about whether the 
consolidated financial results as a whole are free from material misstatement, 
whether due to fraud or error, ond to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect 
a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users 
taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment 
and maintain professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated 
financial results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order 
to design audit procedures that are appropriate in the circumstances, 
but not for the purpose of expressing an opinion on the effectiveness of 
the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by 
the Board of Directors. 
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• Conclude on the appropriatcnes!> or Board or Director's usc of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or condition~ that 
may cast significant doubt on the ability of the group to continue os a 
going concern. If we conclude that material uncertainty exists, we are 
required to draw attention in our auditor's report to the related 
disclosures in the consolidated financial results or, if such disclosures 
are inadequate, to modify our opinion . Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the group to cease to continue as 
a going concern. 

• Evaluate the overall presentation, structure and content of the 
consolidated financial rcsultK, including the disclosures. and whether the 
consolidated financial results represent the underlying transactions and 
events in o manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the consolidated 
financial information of the entities within the Group to express an 
opinion on the consolidated Financial Results. We are responsible for the 
direction, supervision and performance of the audit of financial 
information of such entities included in the consolidated financial results 
of which we are the independent auditors. For the other entities included 
in the consolidated Financial Results, which hove been audited by other 
auditors, such other auditors remain responsible for the direction, 
supervision and pcrfonnuucc of the audits carried out by them. We 
remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company 
and such other entities included in the consolidated financial results of which 
we are the independent auditors regarding, among other matters, the planned 
scope and timing of the audit a nd significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and othe.r matters that may 
reasonably be thought to bear on our independence, and where applicable, 
related sufeguards. 

We also performed procedures in accordance with the circular issued by the 
SEBJ under Regulation 33(8) of the Listing Regulations, as amended, to the 
extent applicable. 
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Thl' consnliclntrci fin ::mcinl results includ«-s thf' unoudited finoncinl 
infonnntion of three subsidiaries, whose financial information rellc!<:t totoJ 
n ~ts of RR .10,082.77 Jakhs as at 31 March. 2022, total reYc-nuf' or Rs. 
3.390 91 lnkh!. for thr quarter t"Od('d 31 Marrh. 2022, total profit ofR:c~.313.54 
lnkhfl und Nf't r:u.h in flown of Rs 2.23 lnkh!!: for tht- qu<~rteor endf'cl 31 Mnrch, 
2022.a-. ron!.tdt>n:•cl m the ron .. ulidatt'd finannal rrsults .Tht"sr Cinnnciol 
infonnn t 10n nrr u nn uchtf'fl nnci hnvf" hrl'n furntc;hNI to us h\' th<' :1-lnnogrmr-nt 
nnd our OJ'ltnton on thr StatrnH•nt , in !'<0 far ac; tt rf'l<~tf'S to thf' <tmounts nncl 
di•.clm .. urc-!. an(')udc·cl 1n rf' ' · J'lf'rl of t hr,.r sub s 1rlmnr& JS h~l solf'ly on such 

unauchtc·d linanc-ta l mformnt10n .In our Ofltnto n nnc1 a r ronling to the 
information nn<l explannltono givrn to u s b y thl' Ooard of Direc torA, tht.'se 

finandnl information art' not m a l(·naJ to the Group . 

Our opinaon on the consolidntcd fma ncml results ts not modtfird an respect of 
thc:o obovr mattcns '''ilh respect to our tclionce on the:- work rlonf" nnd thc
N'J'lOr1 s of tlw other nuditors and the fannncml snfonnation Ct"rtifiect b • I he! 

t3oard ur Dit"f"ciOI'R. 

Plnct' : Coimbntore 
Date : 30-07-2022 

M.SIVARAM 
T'artn~r 
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