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L.G.BALAKRISHNAN & BROS LIMITED 
6/16/13 Krishnarayapuram Road, Ganapathy,.Coimbatore • 641 006 

CIN NO.L29191TZ1956PLC000257 

STATEMENT OF STANDALONE/CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30-06-2020 

(Rs. In Lakhs) 

Quarter ended Yearen.ded Quarter ended 

Particulars 30.06.2020 31 .03.2020 30.06.2019 31.03.2020 30.06.2020 31 .03.2020 30.06.2019 
Standalone Consolidated 

Revenue from operations 17,256.25 33,485.29 33,960.61 1 ,44,427 .22 19,462.52 35,631.07 36,783.32 

Other Income 39.89 190.80 81 .97 366.46 39.89 190.80 . 81 .97 

Total Revenue (1) + (2) 17,296.14 33,676.09 34,042.58 1,44,793.68 19,502.41 35,821 .87 36,865.29 

Expenses 

(a) Cost of materials consumed 5,424.29 14,579.60 14,660.64 63,952.17 6,630.62 16,140.24 16,594.61 

(b) Purchases of stock-in-trade - - . . - - . 

(c) Changes in inventories of finished goods, work-in-progress 

and stock-in-trade 3,669.67 (378.69) 1,209.33 822.81 3,358.35 (90.75) 779.03 

(d) Employee benefits expense 3,082.32 6,148.37 5,528.36 23,873.00 3,696.73 6,364.38 6,178.25 

(e) Finance costs 263.77 284.59 401 .54 1,408.51 291.52 313.66 428.31 

(f) Depreciation and amortisation expense 1,911.31 1,961 .08 1,714.21 7,418.28 2,048.33 2,080.87 1,821 .83 

(g) Other expenses 3,745.99 9,377.76 8,605.73 37,188.37 4,334.13 9,807.43 9,231 .95 

(h) Total expenses (a) to (h) 18,097.35 31,972.71 32,119.81 1 ,34,663.14 20,359.68 34,615.83 35,033.98 

ProfiU(Loss) before exceptional and extraordinary items and tax (3- 4) (801 .21) 1,703.38 1,922.77 10,130.54 (857.27) 1,206.03 1,831.31 

Exceptional Items (Refer Note.4) 47.56 613.47 229.75 2,524.45 47.56 613.47 229.75 

ProfiU(Loss) before extraordinary items and tax (5 + 6) (753.65) 2,316.85 2,152.52 12,654.99 (809.71) 1,819.50 2,061 .06 

Extraordinary Items - . - - - -
ProfiU(Loss) before tax (7 + 8) (753.65) 2,316.85 2,152.52 12,654.99 (809.71) 1,819.50 2,061.06 

Tax expense 

(a) Current tax 0.00 572.24 747.08 3,147.18 0.00 572.24 747.08 

(b) Deferred tax (200.63) (23.60) (38.25) (675.64) (200.63) (23.60) (38.25) 

Net ProfiU(Loss) for the period (9 - 10) (553.02) 1,768.21 1,443.69 10,183.45 (609.08) 1,270.86 1,352.23 

Share of profit of associate . - - 0.00 0.00 60.08 

Net ProfiU(Loss) after taxes and share of profit of associate (11 + 12) (553.02) 1,768.21 1,443.69 10,183.45 (609.08) 1,270.86 1,412:31 

Net profiU(Loss) attributable to: 

(a) Owners . - - - (606.69) 1,298.10 1,434.74 

(b) Non Controllling interest - - - - (2.38) (27.24) (22.43) 

Other comprehensive Income, net of Income-tax 

(a) Items that will not be reclassified to Profit or Loss 798.47 (1 ,951 .58) 612.86 (1 ,924.75) 798.47 (1 ,951 .58) 612.86 

(b) Items that will be reclassified to Profit or Loss . - - - . -
Total other comprehensive income, net of income-tax 798.47 (1 ,951.58) 612.86 (1 ,924.75) 798.47 (1,951 .58) 612.86 

Total comprehensive income for the period (13 + 14) 245.45 (183.37) 2,056.55 8,258.70 189.39 (680.72) 2,025.17 
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Yearend~ 
31 .03.2020 

1,54,282.79 

366.46 

1,54,649.25 

69,720.62 
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814.84 
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7,865.69 
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11 ,483.78 

3,147.18 
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51. 
Quarter ended Year ended Quarter ended Year ended 

Particulars 30:06.2020 31.03.2020 30.06.2019 31 .03.2020 30.06.2020 31 .03.2020 30.06.2019 31.03.2020 
No. 

Standalone . Consolidated 

Total comprehensive Income attributable to: 

(a) Owners - - - 191.77 (653.48) 2,047.60 7,238.56 

(b) Non Controllling interest - - - (2.38) (27.24) (22.43) (35.07) 

16 Paid up Equity Share Capital [ Face Value Rs. 1 0/-) 3,139.24 3,139.24 3,139.24 3,139.24 3,139.24 3,139.24 3,139.24 3,139.24 

17 Reserves (exduding Revaluation Reserves as shown in the Audited 

Balance Sheet of the prellious year) - - 60,437.22 - - - 63,458.59 

18 Earnings per equity share (Rs.) 

(i) Basic -1.76* 5.63* 4.60* 32.44 -1.93* 4.14* 4.57* 29.19 

(ii) Diluted -1 .76* 5.63* 4.60* 32.44 -1 .93* 4.14* 4.57* 29.19 

• not annualised 

See accompanying notes to the Financial Results 

SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES UNDER REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,2015 

51. 
Quarter ended Year ended Quarter ended Year ended 

No. 
Particulars 30.06.2020 31.03.2020 30.06.2019 31.03.2020 30.06.2020 31.03.2020 30.06.2019 31.03.2020 

Standalone Consolidated 

1 Segment Revenue 

(Net Sale/Income from operations) 

a) Transmission 14,832.88 27,431 .52 26,729.66 1,18,835.75 14,832.88 27,431.52 26,729.66 1,18,835.75 

b) Metal Forming 2,423.37 6,053.77 7,230.95 25,591 .47 4,629.64 8,199.55 10,053.66 35447.04 

Total 17,256.25 33,485.29 33,960.61 1,44,427.22 19,462.52 35,631 .07 36,783.32 1,54,282.79 

less: Inter segment revenue - - - - - - - -
Net Sales/income from operations 17,256.25 33,485.29 33,960.61 1,44,427.22 19,462.52 35,631 .07 36,783.32 1,54,282.79 

2 Segment Results 

(ProfiU(loss) before tax and interest) 

a) Transmission 256.27 1,389.19 1,727.47 10,083.33 256.27 1,389.19 1,727.47 10,558.33 

b) Metal Forming (696.00) 785.05 701 .28 2,054.85 (724.31 ) 316.77 636.59 999.21 

Total (439.73) 2,174.24 2,428.75 12,138.18 (468.04) 1,705.96 2,364.06 11,557.54 

less: (i) Interest 263.77 284.59 401.54 1,408.51 291 .52 313.66 428.31 1,524.08 

(ii) Other unallocable (income) I expenditure (net) 50.15 (427.20) (125.31) (1,925.32) 50.15 (427.20) (125.31) (1 ,450.32\ 

Total Profiti(Loss) Before Tax (753.65) 2,316.85 2,152.53 12,654.99 (809.71) 1,819.50 2,061.06 11,483.78 

~ 

~ 
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Quarter ended Year ended 

No. Particulars 30.06.2020 31.03.2020 30.06.2019 31.03.2020 30.06.2020 
Standalone 

3 Segment Assets 
a) Transmission 62,443.34 67,949.05 65,056.13 67,949.05 62,443.34 
b) Metal Forming 22,646.58 26,068.14 31 ,526.20 26,068.14 32,913.03 
c) Unallocated 13,368.08 12,256.38 15,337.54 12,256.38 10,450.98 

Total 98,458.00 1,06,273.57 1,11,919.87 1,06,273.57 1,05,807.35 

4 Segment Liabilities 

a) Transmission 14,981 .43 19,992.24 19,601 .69 19,992.24 14,981.43 
b) Metal Forming 3,388.98 6,602.34 6,009.17 6,602.34 6,656.61 
c) Unallocated 11 ,791 .51 11 ,628.36 20,676.00 11,628.36 13,450.57 

Total 30,161.92 38,222.94 46,286.86 38,222.94 35,088.61 

5 Capital Employed 

a) . Transmission 47,461 .91 47,956.81 45,454.44 47,956.81 47,461 .91 

b) Metal Forming 19,257.60 19,465.80 25,517.03 19,465.80 26,256.42 
c) Unallocated 1,576.57 628.02 (5,338.46) 628.02 (2,999.59) 

Total 68,296.08 . 68,0~0.63 -~5,633.01 68,050.63 70,718.74 

Notes: 

The consolidated I standalone financial results of the Company for the quarter ended 30th June, 2020 have been reviewed by the Audit Committee 

at their meeting held on 30th July, 2020 and have been approved by the Board of Directors at its meeting held on 30th July, 2020. 

2 The above financial results of the Company for the quarter ended 30th June, 2020 have been audited by the Statutory Auditors. 

3 The Consolidated Financial Results includes the financial results of the subsidiaries namely, LGB-USA, INC & GFM Acquisition, LLC. 

4 Exceptional item represents Profit on sale of Land. 

5 The outbreak of COVID-19 pandemic and the resulting lockdown enforced from 23rd March 2020 and which continued during the quarter has 

affected the Company's regular operations. The operations gradually resumed wilh requisite precautions during the quarter with limited 

availability of work force and disrupted supply chain. The results of the quarter are therefore not comparable with those of the previous quarters. 

In assessing the recoverability of company's assets such as Property Plant and Equipment, investments,Trade Receivables, Inventories etc 

the company has considered available information upto the date of approval of these fioancial results to arrive at its estimates and expects 

to recover the carrying amount of the assets. 

6 Previous period figures have been regrouped/reclassified to make them comparable with those of current period. 

COIMBATORE 
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Quarter ended Year ended 
31.03.2020 30.06.2019 31.03.2020 

Consolidated 

67,949.05 65,056.13 67,949.05 
35,502.13 40,396.92 35,502.13 

9,710.44 14,489.74 9,710.44 
1,13,161.62 1,19,942. 79 1,13,161.62 

19,992.24 19,601 .69 19,992.24 

9,427.60 8,050.86 9,427.60 
13,128.03 23,645.59 13,128.03 

42,547.87 51,298.14 42,547.87 

47,956.81 45,454.44 47.~56.81 

26,074.53 32,346.06 26,074.53 

(3,417.59) (9,155.85) (3,417.59) 

70,613.75 68,644.65 70,613.75 
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O IINNAI, niiRUVANANTHAP\IRAM, MADURAL 
COIMaATORJ:. COONOOa. 81NCALURU A ICOCIII 

TO 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF STAIWALONE 1NTERD1 

FINANCIAL RESULTS 

THE BOARD 011' DIRECTORS OF 

L.O.BALAKIUSHNAN8a BROS LIMITED 

COIMBATOR.E 

Opinion 

We have audited the accompanying standalone interim financial results of 

L.G.Balakrlahnan & Broa. LlmJted ("the Company") for the quarter ended 30th June, 

2020("the statement") attached herewith, being submitted by the company pursuant to 

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("Listing Regulations•). 

In our opinion and to the best of our information and according to the 

explanations given to us these standalone interim fmancial results: 

1. are presented in accordance with the requirements of Regulation 33 of the 

Listing Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition .and 

measurement principles laid down in the applicable accounting standards 

and other accounting principles generally accepted in India of the net loss 

and other comprehensive income and other fmancial information for the 

quarter ended 30th June, 2020. 



SURIA CO., 
COl MIA TORE· 43. 

Bula for Opinion 

Contlauatloll Sbeet 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 

under Section 143(10) of the Companies Act, 2013 (•the Act"). Our responsibilities 

under those Standards are further described in the Auditors Responsibilities for the 

audit of the standalone interim fmancial results section of our report. We are 

independent of the company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that 

are relevant to our audit of the standalone interim fmancial results under the 

provisions of the Companies Act, 2013 and the rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our audit opinion. 

Emph.aaia of Matter 

We draw attention to Note No.5 of the statement which describes the impact of Covid-19 

pandemic, and its possible consequential implications, on the company's operations. 

Our opinion is not modified in respect of this matter. 

Management'• ReaponalbWtlea for the Standalone Financial Reaulta: 

These standalone interim fmancial results have been prepared on the basis of the 

standalone interim fmancial statements. The Company's Board of Directors are 

responsible for the preparation of these fmancial results that give a true and fair view of 

the net loss and other comprehensive income and other financial information in 

accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34- Interim Financial Reporting, prescribed, under Section 133 of 

the Companies Act, 2013 read with relevant rules issued there under and other 

accounting principles generally accepted in India and in compliance with Regulation 33 

of the Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the 

assets of the company and for preventing and detecting frauds and other irregularities; 



SURI & CO., 
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Continuation Sheet 

selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the standalone interim fmancial results that give a true 

and fair view and are free from material statement, whether due to fraud or error. 

In preparing the standalone interim fmancial results , the Board of Directors are 

responsible for assessing the Company's ability to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going concern 

basis of accounting unless management either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the company's financial 

reporting process. 

Auditor's Reaponaibillty Cor the Audit or the Standalone Interim Financial 

Reaulta: 

Our objectives are to obtain reasonable assurance about whether the standalone 

interim financial results as a whole are free from material misstatement, whether due to 

fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 

assurance is a high level of assurance, but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these standalone interim financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone interim 

fmancial results, whether due to fraud or error, design and perform audit 

procedures responsive to those risks and obtain audit evidence that is sufficient 

and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than 
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Coatlaaatloa Sbeet 

from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that Rrc appropriate in the circumstances, but not for 

the purpose of expressing an opinion on the effectiveness of the company's 

internal control. 

• Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by the 

Board of Directors. 

• Conclude on the appropriateness of Board of Directors' use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast 

significant doubt on the Company's ability to continue as a going concern. If we 

conclude that material uncertainty exists, we are required to draw attention in 

our auditor's report to the related disclosures in the fmancial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based 

on the audit evidence obtained up to the date of our auditor's report. However, 

future events or conditions may cause the company to cease to continue as a 

going concern. 

• Evaluate the overall presentation, structure and content of the standalone 

interim financial results, including the disclosure&, and whether the financial 

results represent the underl}ring transactions and events in a manner that 

achieves fair presentation. 

We communicate with those charged \\ith governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 
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CoatlauatloD Sbcet 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence. and where applicable, related safeguards. 

Place: Coimbatore 
Date: 30-07-2020 

For Surl a. Co., 
Chartered Accountants 

Firm Registration No.: 0042835 

~ · _Q_ 
II.Slvaram 

Partner 
Membership No.:211916 

UDIN: 20211916AAAAJN3275 
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INDEPENDENT AUDITOR'S REPORT ON THE CONSOLIDATED INTERIM 
FINANCIAL RESULTS 

TO 
THE BOARD OF DIRECTORS OF 
L.G. BALAKRISHNAN & BROS LIMITED. 
COIMBATORE. 

Opinion 
We have audited the accompanying Statement of Consolidated Interim 
Financial Results of L.G. BALAKRISHNAN & BROS LIMITED ("the Holding 
Company") and its subsidiaries (the holding Company and its subsidiaries 
together referred to as "the Group") for the quarter ended June 30,2020 
("the Statement") , being submitted by the Holding Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations,20 15, as amended ("Listing 
Regulations"). 

In our opinion and to the best of our information and according to the 
explanations given to us, and based on the consideration of the reports of 
the auditors on separate fmancial information of subsidiaries, the 
statement: 

a) includes the results of the following entities: 
(i) LGB-USA, INC. (Subsidiary); 
(ii) GFM Acquisition LLC (Step-Down Subsidiary); 
(iii)GFM LLC (Step-Down Subsidiary) ; 

b) is presented in accordance with the requirements of Regulation 33 of 
the Listing Regulations, as amended ; and 

c) gives a true and fair view, in conformity with the applicable Indian 
Accounting Standards and other accounting principles generally accepted 
in India, of Consolidated loss, total comprehensive income and other 
financial information of the Group for the quarter ended June 30, 2020. 
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8a111 for Oplaloa 

We conducted our uudlt In u aord .. n w1lh lho tandard8 on AudldnJ (fJAI) 
apeclllcd under So t lon 14-3( 1 0) of tho Cump11nloff At.:t, 20 J a (•tne Act•), OUt 
retapon•lbllltlctt under t hQ80 t:Hondurcha ore furth r d ttertbed tn the AudJt.M• 
Rcaponllbllltlc1 for the uudlt of the conW)Jldotcd lnterfm .nn.mclaJ tetuJt.s 
aectlon of our report.. W 'l_ro lndopondcnt or th oompuny Jn AC(:(trd•nce wJlh 
the Code of Et.hlet l••ucd by \J1 lniJtllulc of Cha_rwred Aecountanta tJf lndla 
together with lhe ethical rcqulromc~l• lhot. .,.re rclevunt to our audit of the 
Ononcbd reaulut under lhc provltlon• or tho Compfllnlc• Act, 2013 And the 
rules there under, ond we ha.vc f\JIOIIcd our other cthleal re1pmtalbUhJe1 in 
accordance with t.heac requlrcmentl cand the Code of Ethic•. We believe tlutt 
the audit evidence obt.alned by u1 ond. other uucUtor• In term• of thdr 
reporta referred to In •othe r MgU.cr" p rogruph below, t. •ufllclent and 
appropriate to provldc u b&uda for our opinion. 

Emphula of Matter 

We draw attention to Note No. 5 of the 1tatement Which ducribea the impacto{ 
Covid-19 pandemic, and lt. po11ible con~equcntial impllcatlone, on the Group'• 
operationa. Our opinion ia not modified in rcapect of thia matter. 

Maaa,ement'• ReaponalbUltlel for the ConaoUdated IDterim rlDaDclal 
Reaultl: 

These consolidated interim financial reeulta have been prepared on the baai• 
of the consolidated interim financial etatementa. 

The Holding Company11 Board of Directon are reaporuJibJ.e for the 
preparation of theee con80lidated interim fmancial reaulte that give a tnse 
and fair view of the net lo88 and other comprehenaive income and other 
rmancial infonnation of the group in accordance with the Indian Accounting 
Standards prescribed under Section 133 of the Companiea Act, 2013 read 
with relevant rules issued thereunder and other accounting principlee 
generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The respective Board of Director• of the companies 
included in the Oroup are reeponaible for rna.intenance of a.d.cquate 
accounting record& in accordance with the proviaiona of ·the Act lor 
safeguarding of the aaeeta of the group for preventing and detecting frauc.t. 
and other irregularities; .election and application of appropriate accounting 
policies; making judgments and estimate• that are reaaonable and prudent; 
and the design, implementation and maintenance of adequ.ate internal 
rmancial controls, that were operating effectively for entsuring the accuracy 
and completeness of the accounting recorda, relevant to the preparation and 
presentation of the con110lidated interim l1nanclal reoulta that give a true ~P.J . • 

• .10fE !! 
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'-r-----=-tl# 



SURJ A CO •• 
C'OIMI.4 TOU • U. 

Contl•uatloa Sbut 

fair view and are free from material tttotement, whether due to fraud or error, 
which have been used for the purpose of preparation of the consolidated 
interim financial results by the directors of the holding company, as 
aforesaid. 

In preparing the consolidated interim financial results, tho respective Board 
of Oirec:tora of the companies included in the group are responsible for 
assessing the ability of the group to continue as a going concern, disclosing, 
as applicable, matters related to going concern and using the going concern 
basis of accounting unless the respective Board of Directors either intends to 
liquidate the Group or to cease operations, or has no realistic alternative but 
to do so. 

The respective Board of Directors of the companies included in the group are 
responsible for overseeing the financial reporting process of the group. 

Audltor'a ReaponalbWty for the Audit of the ConaoUclated Interim 
Jl'lDanclal Reaulta: 

Our objectives are to obtain reasonable assurance about whether the 
consolidated interim financial results as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be. expected to 
influence the economic decisions of users taken on the basis of these 
consolidated interim financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment 
and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the 
consolidated interim financial results, whether due to fraud or error, 
design and perform audit procedures responsive to those risks and 
obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in 
order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company's internal control. 
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• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made ' 
by the Board of Directors. 

• Conclude on the appropriateness of Board of Director's use of the going 
concern basis of accounting and,. based on the audit evidence obtained, 
whether a material uncertainty exists related to events · or conditions 
that may cast significant doubt on the ability of the group to continue 
as a going concern. If we conclude that material uncertainty exists, we 
are required to draw attention in our auditor's report to the related 
disclosures in the consolidated interim fmancial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the group to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the 
consolidated interim financial results, including the disclosures, and 
whether the financial results represent the underlying transactions and 
events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financi~ 
information of the entities within the Group to express an opinion on 
the consolidated interim Financial Results. We are responsible for the 
direction, supervision and performance of the audit of financial 
information of such entities included in the consolidated interim 
fin9.t:1cial results of which we are the independent auditors. For the 
other entities included in the consolidated interim Financial Results, 
which have been audited by other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits 
carried out by them. We remwn solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding 
Company and such other entities included in the consolidated interiril 
financial results of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may 

. reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 
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We also performed procedures in accordance with the circular issued by the 
SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the 
extent applicable. 

Other Mattera 

The consolidated interim financial results includes the unaudited fmancial 
information of three subsidiaries, whose fmancial information reflect total 
revenue o1Rs.2206.27 lakhs for the quarter ended 31March, 2020, and total 
loss of Rs.56.06 lakhs for the quarter ended 31March,2020, as considered in 
the consolidated interim fmancial results. These financial information are 
unaudited and have been furnished to us by the Management and our 
opinion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, is based solely on such 
unaudited fmancial information. In our opinion and according to the 
information and explanations given to us by the Board of Directors, these 
fmancial infonnation are not material to the Group. 

Our opinion on the consolidated interim fmancial results is not modified in 
respect of the above matters with respect to our reliance on the work done 
and the reports of the other auditors and the fmancial information certified 
by the Board of Directors. 

Place: Coimbatore 
Date: 30-07-2020 

For Suri & Co, 
Chartered Accountants. 
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