LN/EL e

— Softwares (Exports) Ltd.

 A—

November 13, 2021

To, To,
The Secretary The Secretary
BSE Limited The Calcutta Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers 7, Lyons Range
Dalal Street Kolkata-700001
Mumbai -400 001
| Script code : 517415

Dear Sir /Madam,

Sub: Outcome of the proceedings of Board Meeting held today — November 13, 2021 in accordance
with SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”)-Unaudited Financial results (Standalone & Consolidated) for the Quarter and six months
ended September 30, 2021 & Limited Review Report thereon

We wish to inform you that the Board of Directors of the Company at its Meeting held today — Saturday
13™ November, 2021 has inter alia approved and taken on record the Unaudited Financial Results
(Standalone& Consolidated) of the Company for the quarter and six months ended September 30, 2021.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
the Statutory Auditors of the Company, Jain Sonu & Associates, Chartered Accountants, have issued a
Limited Review Report with unmodified opinion on the Unaudited Financial Results (Consolidated &
Standalone) for the Quarter and six months ended September 30, 2021.

Accordingly, please find enclosed the Unaudited Financial Results (Consolidated and Standalone) for the
Quarter and six months ended September 30, 2021 along with Limited Review Report issued by the
Statutory Auditors of the Company.

Further, pursuant to the provisions of Regulation 47 of SEBI Listing Regulations, an extract of
theaforementioned Financial Results would be published in the newspaper in accordance with theSEBI
Listing egulations and the Unaudited Financial Results (Standalone & Consolidated) for the quarter and
six months ended September 30, 2021, as approved by the Board, will also be available on the
Company's website, https://Insel.com/

The meeting commenced at 03:00 p.m. and concluded at 05:00 p.m.

You are requested to take the same on record.

For Lee & Nee Softwares (Exports) Ltd

-

y @
Les & SOTWaE

Arr.ia Gupta
Director

DEVELOPMENT OFFICE :
Module. 511 - 513, SDF Building, 4th Floor, Block - GP, Sector - V, Salt Lake, Kolkata - 700 091. Ph : (033) 4069 5180/81/82
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INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON UNAUDITED QUARTERLY AND YEAR TO
II:DATE STANDALONE FINANCIAL RESULTS OF LEE & NEE SOFTWARES (EXPORTS) LTD. PURSUAN T
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCI.OSURE REQUIRE

E_EI‘REGULATIONS 2015

ngh@ Board of Directors
. Le' & Nee Softwares (Exports) Limited
148 Camac Street,
i‘;KoIIcata 700017

1 'We have reviewed the accompanying Statement of Unaudited Standalone Financial
Limited ("the Company") for the quartqr ended |
or the period from 1 April 2021 to 30 Septembe_r
ents’ of

$tatement ") of Lee & Nee Softwares (Exports)
i 30th September 2021 and year to date results f
;}‘2021 (“the statement”), being submitted by the Company pursuant to the requiren
; on 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulafuonls 2015,
including relévant circulars issued by the SEBI'from

Regulati

as amended (‘Listing Obligations”), time to !

! Fhls Statemenf which is the responsrblllty of the Company S I\/Ianagement and approve
oard of Directors of the Company at their meetmg held on 130 November 2021 h
i ?prepared in accordance with the recognition and measurement principles laid dow

ndlan Accountrng Standard 24 “Interim Financial Reporting”, prescribed under sectio
he Companles Act, 12013 read Wlth relevant rules issued thereunder and other acq

rmcrples generally accepted in Ind|a Our responsrbillty is to issue a report on the St

ounting

gtement :

aséd on our revrew ;

‘l\Ne \conducted our review of theStatement”in’ accordance with' the Standard onI’Revi‘ew
| Engagements : (SRE) 2410, "Review of ' Interim 'Financial Information  Performed ’by the
Independent Aaditor of the Entity" issued by therlnstitute of Chartered Accountants of lndia This
i that ‘weplan’ and perform tHereview Lo’ obtam imoderate assurance as to

erim 'manCIal

Ltandard Fequires
whether the Statement is free of matenal misstatement. A review of int
nformatnon consists of making inquiries, prlmarlly of persons- “responsible for frnancnal and:
Tand? appI\]mg analyfical and"‘ofh“er r\“new prOCedures CAYFEN
tharan audit COnducted in. accordance with the' Standards on Audmng :
fe s t6 obtain’ assuranice that we would become aware of all
we do NGt express an. audit “

v gl

accountlng ‘matters, view: is

Bl ;ubstantlaIIy less ih scope
L prd? 'consequenf\y ‘does not’énab
E;Ignrfrcant matters th‘at mlgh” be Identlﬂed inan audlt Accordlngly,

Results ("the et

ibythe
as'been"

iin the 1 -
133 of %i::



4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Jain Sonu& Associates

Chartered Accountants
Firm’s Registration Number: 324386E

1
3 OO A
J
Place: Kolkata SONU JAIN
Dated: 13" November, 2021 Partner

Membership Number: 060015
UDIN: 210600 \S ARBA PC2\8L
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LEE & NEE SOFTWARES (EXPORT

CIN: L70102WB1988PLC04558

Regd Office: 14B, Camac Strest. Kolkatz - TO001T.

email id: info@Insel.com b
Phone : 033-40650374 Fax:033%

STATEMENT OF UNAUDITED STANDALONE ASSETS & LIABILITIES AS AT SEPTEMBER 30, 2021

(Rs. In Lakhs)

As at| As at
Particulars 30.09.2021 31.03.2021
(Unaudited) (Audited)
ASSETS
1 |Non-current assets
Property, plant and equipment 6.68 8.07
Goodwill 2,439.35 2,439.35
Other Intangible Assets 0.74 0.74
{Financial assets
Investments 807.16 699.56
Trade Receivable 115.12 81.53
Loans 1,284.97 1,259.12
Other financial assets 1.056 1.05
Other non-current assets 481.13 556.13
Sub-total - Non-Current Assets 5,136.19 5,045.55
2 |Current assets
Financial assets
Investment - -
Trade receivables 9.95 34.77
Cash and cash equivalents 28.24 43.51
Loans 257.05 309.17
Other current assets 36.48 32.43
Sub-total - Current Assets 331.72 419.88
TOTAL - ASSETS 5,467.91 5,465.43
EQUITY AND LIABILITIES
1 |Equity
Equity Share capital 5,577.40 5,577.40
Other equity (180.44) (192.75)
Sub-total - Equity attributable to owners of the Company 5,396.96 5,384.65
2 |LIABILITIES
Non-current liabilities -
Financial liabilities
Borrowings = -
Other financial liabilities 3.20 7.97
Other non-current liabilities
Provisions - %
Deferred tax liabilities (net) - -
Sub-total - Non-current liabilities 3.20 7.97
3 |Current liabilities
Financial liabilities
Borrowings - -
Trade payables due to:
Micro and Small Enterprises - -
Other than micro and Small Enterprises 32.26 43.81
Other financial liabilities - -
Other current liabilities 27.95 29.00
Provisions 7.54 -
Current tax liabilities (net) - -
Sub-total - Current liabilities 67.75 72.81
TOTAL - EQUITY AND LIABILITIES 5,467.91 5,465.43




LEE & NEE SOFTWARES (EXPORTS) LIMITED

CIN: L70102WB1988PLC045587
Regd Office: 14B, Camac Street, Kolkata - 700017.
email id: info@Inssl.com  Websie: www.Insel.com
Phone : 03340850374 Fax 033-40850378

Unaudited Standalone Statement of Cash Flows for the Qua

rter and Half Year ended 30th September, 2021
(Rs. in Lakhs)

r Half Year Ended
Particulars 30.09.2021 30.09.2020
‘ Unaudited Unaudited

A. Cash flow from operating activities

Net profit before tax 10.24 (5.00)
\Adjustments to reconcile net profit to net cash provided by operating activities:

| Depreciation and amortisation 1.62 -
Interest Income (27.92) (22.86)
Other Income 0.14 (0.30)
Operating profit before working capital changes (15.92) (28.16)
Changes In working capital: Adjustments for

(Increase)/decrease in trade receivables & unbilled revenue (8.77) (37.64)
(Increase)/decrease in Loans (Current) 52.12 11.60
(Increase)/decrease in other Financial Assets (Non Current) (4.76) 2.99
(Increase)/decrease in Other Current Assets (4.05) 9.88
(Increase)/decrease in Other Non Current Assets 75.00 -
Increase/(decrease) in trade & other payables (Current) (11.55) 14.77
Increase/(decrease) in Other Current Liabilities (1.06) 1.76
Increase/Decrease in Non Current loan (25.84) 8.08
(Increase)/decrease in other Financial Laibilities (Non Current) - 0.10
Increase/(decrease) in Provisions (Current) 7.55 1.69
(Increase)/decrease In working capital 78.64 13.23
Cash generated from operations 62.72 (14.93)
Income taxes paid - -
Net cash (used in)/generated from operating activities 62.72 (14.93)
B. Cash flow from Investing activities

Purchase of fixed assets (0.23) (0.22)
Interest received 27.92 22.86
Other Income (0.14) 0.30
(Purchase)/sale of current investments (105.53) (11.88)
Net cash (used In)/generated from investing activities (77.98) 11.07
C. Cash flow from financing activities

Proceeds from Issue of share capital - -
Changes in Other Equity - -
Finance Cost paid - -
Dividend paid - -
Net cash (used In)/generated from financing activities - -
Net increase/(decrease) In cash and cash equivalents (A+B+C) (15.26) (3.86)
Cash and cash equivalents at beginning of the period 43.51 24.33
Cash and cash equlvalents at end of the period 28.25 20.47

ﬁm‘\h

Note: The above Statement of Cash Flows has been prepared under the indirect Method as set out in IND AS 7 "Statement of Cash Flows".
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NI _PENDENT AUDITOR'S LIMITED REVIEW REPORT ON UNAUDITED QUARTERLY AND YEAR TO
A IE CONSOLIDATED FINANCIAL RESULTS OF LEE & NEE SOFTWARES (EXPORTS) LTD:. PU ?SUANT .: it
VLREGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREIVIENT,S) V

Boafrd of Directors

& Nee Softwares (Exports) Limited
: ,Camzac Street,

olkata 700017 |
o We éhave reviewed the accompanying Statement of Unaudited Consolidated FinanciallResuItév
attaLhed herewith of Lee & Nee Softwares (Exports) Limited("the Holding Company"), and its
: 'subslidiaries (the Holding Company and its subsidiaries are collectively referred to as "“the
: Group '} and its share of the net profit after tax and total comprehensive incomel of ‘its
subsrd|ar|esfor the quarter ehded September 30,2021 and consolidated year to date reSuIts for
the penod from April 1, 2021.to September 30, 2021 ("the Statement"); being submrtted by‘the
Holdmg Company pursuant to the requirements of Regulation 33 'of thé SEBI (Listing Ob rgati‘ons‘ (il
Iand D|scIosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). | ;

'ThisiStatement which is the responsibility of the Holding Company's Management and aaproved ; :
4 by the Board of Directors of the Holding Company at their meeting held on 13" November‘,
2021 has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accountmg Standard 34 “Interim Financial Reporting”, prescribed under 3
sectlon 133 of the Companies Act, 2013 read with relevant rules issued thereunder a ’d other !

Iaccountlng principles generally accepted in lndla Our responsrblllty is to express a concl sion on

the Statement based on our revrew
,‘,

We conducted our' review of the Statement in accordance with the Standard on|Review r
Engagements (SRE) 2410, "Rewew of Inter/m Fmancra/ Informat/on Performed ’ the ||
IndependentAud/tor of the Ent/ty" issued by the Instltute of Chartered Acv‘ountants‘orc India.
1standard ‘requires that we plan and’ perform the * rewew to ‘obtain | s , ‘, : i
Nhether the Statement is free of matenal mlsstate‘ment‘ A revrew of |nter|m Ina'nual
nformatron consists of maklng rnqumes pnmarlly “of’ persons responsrble for flnancral and.
3ccount|ng matters, and applymg analyt|cal and other review procedures. A review is
>ubstant|ally Iess ln scope than an audlt conducted in accordance with the Standards on Auditing :
and’ consequently does not enable us‘to’ obtaln assurance that we would become aware of all ‘
‘i nIfrcant matters that mrght be Identlﬂed m an audlt Accordlneg, we do not express an audit . -

%}de

:)pm

e ?—_*




We also performed procedures in accorcance with the Circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent 2DDICE0 €

The Statement includes the results of the following subsidiaries:
Lensel Web Services Pvt Ltd.
Rituraj shares Broking Pvt Ltd.

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us 10 believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
h India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

The consolidated unaudited financial results includes the interim financial information of the
two subsidiaries which have not been reviewed/audited by the auditors and are based solely on
management certified accounts, whose financial information reflect total assets of Rs.1382 Lacs
as at 30 September 2021, total revenue of Rs. 27.83 Lacs and Rs.38 Lacs, total net profit after tax
of Rs. 11.25 Lacs and Rs. 0.70 Lacs and total comprehensive income of Rs. 17.37 Lacs for the
quarter ended 30" September, 2021 and for the period from 1 April, 2021 to 30 September,
2021 respectively and cash flows (net) of Rs. 11.37 Lacs for the period from 1 April, 2021 to 30
September, 2021 as considered in the consolidated unaudited interim financial results.
According to the information and explanations given to us by the management, thesefinancial

information are not material to the group.

Our conclusion on the Statement is not modified in respect of the above matter.

For Jain Sonu& Associates

Chartered Accountants
Firm’s Registration Number: 324386E
{

e

Place: Kolkata

Dated: 13thNovember, 2021
Membership Number: 060015

UDIN: 210600\ AR ppEeuLLs

SONU JAIN
Partner
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LEE & NEE SOFTWARES (EXPORTS) LIMITED
CIN: L70102WB18337 8
Regd Office: 14B, Camac Strest, Kolez
email id: info@Insel.com
Phone : 033-40650374 Fax: 033405
STATEMENT OF UNAUDITED CONSOLIDATED ASSETS & LIABILITIES AS AT SEPTEMBER 30, 2021
(Rs. in Lakhs)
As at As at!
Particulars 30.09.2021 31.03.2021
(Unaudited) (Audited)
A ASSETS
1 Noﬁ-current assets
Property, plant and equipment 9.61 11.13
Goodwill 2,439.35 2,439.35
Other Intangible Assets 0.74 0.74
Financial assets
Investments 541.14 433.53
Trade Receivable 331.81 295.75
Loans 817.04 697.21
Other financial assets 13.05 11.05
Other non-current assets 810.12 888.60
Sub-total - Non-Current Assets 4,962.85 4,777.36
2 |Current assets
Financial assets
Investment 107.91 93.21
Trade receivables 15.26 35.54
Cash and cash equivalents 61.25 65.15
Loans 44279 583.43
Other current assets 44.75 42.86
671.96 820.19
TOTAL - ASSETS . 5,634.81 5,597.55
B |equity anp uBILITIES
1 |Equity
Equity Share capital 5,577.40 5,5677.40
Other equity (28.87) (70.49)
Sub-total - Equity attributable to owners of the Company 5,548.53 5,506.91
2 {LIABILITIES
Non-current liabilities
Financial liabilities
Borrowings - -
Other financial liabilities ) 321 7.96
Other non-current liabilities ) - 0.16
Provisions = -
Deferred tax liabilities (net) 0.16 0.16
Sub-total - Non-current liabilities 3.37 8.28
3 |Current liabilities
Financial liabilities
Borrowings 5.38 4.49
Trade payables due to :
Micro and Small Enterprises - -
Other than micro and Small Enterprises 34.85 45.46
Other financial liabilities . e 4
Other current liabilities 31.77 32.41
Provisions 10.91 -
Current tax liabilities (net) = -
Sub-total - Current liabilities 82.91 82.36
TOTAL - EQUITY AND LIABILITIES 5,634.81 5,697.55




LEE & NEE SOFTWARES (EXPORTS) LIMITED
CIN: L70102WB1988PLC045587
Regd Office: 14B, Camac Street, Kolkata - 700017.
email id: info@Insel.com  Website: www.Insel.com
Phone : 03340650374 Fax : 033405850378

(1)

Unaudited Consolidated Statement of Cash Flows for the Quarter and Half Year ended 30th September 2021

(Rs. in Lakhs)

Half Year Ended

Particulars 30.09.2021 30.09.2020
Unaudited Unaudited

A. Cash flow from operating activities
Net profit before tax 22.18 8.42
Adjustments to reconcile net profit to net cash provided by operating activities:
Depreciation and amortisation 1.75 -
Interest Income (104.80) (40.99)
Other Income (8.43) (0.30)
Operating profit before working capital changes (89.30) (32.88)
Changes In working capital: Adjustments for
(Increase)/decrease in trade receivables & unbilled revenue (15.76) (37.73)
(Increase)/decrease in Loans (Current) 140.64 (9.20)
(Increase)/decrease in Loans (Non Current) (119.83) (0.19)
(Increase)/decrease in other Financial Assets (Non Current) (2.00) 2.66
(Increase)/decrease in Other Current Assets (1.90) 13.64
(Increase)/decrease in Other Non Current Assets 78.48 7.62
Increase/(decrease) in Other Financial Liabilities (Non Current) (4.76) 0.10
Increase/(decrease) in Borrowings 0.90 0.61
Increase/(decrease) in trade & other payables (Current) (10.61) 9.25
Increase/(decrease) in Other Current Liabilities (Current) (0.64) 1.94
Increase/(decrease) in Other Non Current Liabilities (0.16) 0.02
Increase/(decrease) in Provisions (Current) 10.91 5.78
(Increase)/decrease In working capital 75.27 (5.49)
Cash generated from operations (14.03) (38.37)
Income taxes paid ' - -
Net cash (used in)/generated from operating activities (14.03) (38.37)
B. Cash flow from Investing activities
Purchase of fixed assets (0.23) (0.22)
Sale of fixed assets - -
Interest received 104.80 40.99
Other Income 8.43 0.30
(Purchase)/sale of current investments (102.87) (11.98)
Net cash (used In)/generated from investing activities 10.13 29.10
C. Cash flow from financing activities
Proceeds from Issue of share capital - -
Changes in Other Equity - -
Finance Cost paid - -
Dividend paid - -
Net cash (used In)/generated from financing activities - -
Net increasel/(decrease) In cash and cash equivalents (A+B+C) (3.90) (9.27)
Cash and cash equivalents at beginning of the period 65.14 36.62
Cash and cash equlvalents-at end of the period 61.24 27.35

Note: The above Consolidated Statement of Cash Flows has been prepared under the Indirect Method as set out in IND AS 7 "Statement of Cash Flows".
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