N Ledo Tea Company Limited

TEA SIR R. N. M. HOUSE (3RD FLOOR) 3B, LAL BAZAR STREET, KOLKATA-700 001

Phone : 033-2230 6686, E-mail : ledoteaco@gmail.com, Website : www.ledotea.com
CIN : LO1132WB1983PLC036204

LEDO/NL/S-12(B)/2021-22
13" November, 2021

BSE Limited

Corporate Relationship Department
Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai - 400 001

Ref : Scrip Code 508306//Scrip ID : LEDOTEA
Dear Sirs,

Sub : Outcome of Board Meeting
Ref : Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

This is to inform you that the Board of Directors of the Company in its meeting held on
Saturday, the 13™ November, 2021 have discussed and approved the following.

1. Approved and took on record Unaudited Financial Results (Standalone) for the quarter and
half year ended 30" September, 2021.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, we enclose the following :-

i) Statement of Unaudited Financial Results (Standalone) along with Statement of Assets and
Liabilities & Cash Flow Statement for the quarter and half year ended 30th September, 2021.
ii) Limited Review Report by Messrs. B. Nath & Co., Statutory Auditors of the Company.
i) Declaration w.r.t. Limited Review Report with unmodified opinion on Unaudited Financial
Results (Standalone) for the quarter and half year ended 30" September, 2021.

The Board Meeting commenced at 1.00 p.m. and concluded at 2.25 p.m.
Please place the same on your record.

Yours faithfully.
For LEDO TEA COMPANY LIMITED

Muneb Loha
DIRECTOR

DIN : 03591937

Enclo : As above

A}

GARDEN : LEDO TEA ESTATE @ PO. : LEDO e DIST. : TINSUKIA (ASSAM), PIN - 786 182
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LEDO TEA COMPANY LIMITED
Statement of Assets and Liabilities as on 30-09-2021

(Rs.in Lacs)
Particulars As at As at
30th Sept, 2021 31st March,2021
(Unaudited) (Audited)
ASSETS
Non-Current Assets
(A) Property, plant and equipment 821.81 825.03
(B) Other Intangible assets 0.65 0.65
(C) Financial assets :
(i) Investments 0.68 0.68
(D) Deferred tax assets (net) 239.97 239.97
Total Non-Current Assets 1,063.11 1,066.33
Current Assets
(A) Inventories 278.03 67.28
(B) Financial assets:
(i) Trade receivables 69.91 2.97
(ii) Cash and cash equivalents 28.35 118.80
(iii) Other financial assets 44.07 44.35
(C) Other Current Assets 87.49 87.81
Total Current Assets 507.85 321.21
Total Assets 1,570.96 1,387.54
EQUITY AND LIABILITIES
Equity
(A) Equity Share capital 86.35 86.35
(B) Other Equity (846.09) (722.89)
Total Equity (759.74) (636.54)
Liabilities
Non-Current Liabilities
(A) Financial liabilities:
(i) Borrowings 83.51 91.58
(B)Other Non Current 5.04 3.60
Total Non-Current Liabilities 88.55 95.18
Current Liabilities
(A) Financial liabilities:
(i) Borrowings 1427.81 1,244.59
(i) Trade payables
(a) Total outstanding dues of _Micro ) 0.42
Enterprises and Small Enterprises )
(b) Total Outstanding dues of
Creditors other than Micro Enterprises 258.30 168.98
and Small Enterprises
(iii) Other financial liabilities 275.23 237.61
(B) Other current liabilities 73.02 67.93
(C) Provisions 207.79 209.37
Total Current Liabilities 2,242.15 1,928.90
Total Equity and Liabilities 1,570.96 1,387.54

. Q/ For i\./E&O TEA COMPANY LTD.,
NN

DIRECTOR
DIN®: D38a102=




LEDO TEA COMPANY LIMITED
Statement of cash flow

(Rs. In Lacs)

Particulars

Half year ended
30-09-2021 (Un-Audited)

Half year ended
30-09-2020 (Un-Audited)

Rs Rs Rs Rs
Cash Flow from Operating Activities
Profit/(Loss) before Tax (123.22) 188.80
Add :
Depreciation 13.61 14.48
Finance Cost 58.26 71.86 52.63 67.11
(51.36) 255.91
Less :
Deferred Government Grants 1.44 1.44
Interest Income 0.13 1.57 0.03 1.47
Operating Profit before Working Capital Changes (52.93) 254 .44
Adjusted for :
Trade Receivables (66.94) (94.68)
Other financial assets and other assets 0.60 (5.17)
Inventories (210.75) (172.78)
Trade Payables 89.32 37.31
Other Financial Liabilities,provisions and other liabilities 31.78 (156.00) 111.45 (123.87)
(208.94) 130.57
Less : Taxation - -
Net Cash inflow from Operating Activities (208.94) 130.57
Cash Flow from Investing Activities
Outflow :
Acquisition of Fixed Assets - (10.47)
Inflow :
Plantation Subsidy Received 1.44 1.44
Sale of Fixed Assets - 0.09
Interest Received 0.13 1.57 0.03 1.56
Net Cash inflow/(outflow) from Investing Activities 1.57 (8.91)
Cash Flow from Financing Activities
Borrowings 175.16 (125.10)
Interest Paid (58.26) 116.91 (52.63) (177.73)
Net Cash inflow/(outflow) from Financing Activities 116.91 (177.73)
Net increase/(decrease)/in Cash equivalents (A+B+C) (90.45) (56.07)
Opening Cash Balance & Cash Equivalents 118.80 63.66
Closing Cash Balance & Cash Equivalents 28.35 7.59

v

For LEDO TEA Comp NY LTD,
NW ;

DIN: 03591937

DIRECTOR
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Chartered Accountants

Limited Review Report on Unaudited Standalone Financial Results of Ledo Tea Company Limited for
the quarter and half year ended 30th September, 2021 pursuant to Regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Ledo Tea Company Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Ledo
Tea Company Limited (the 'Company') for the quarter and half year ended 30th September, 2021
(the "Statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulation”).

2. The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and
other accounting principles generally accepted in India, is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company November 13,
2021. Our responsibility is to issue a conclusion on the financial results based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India, specified under Section 143(10) of the
Companies Act, 2013. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4, We draw attention to the following matters:
a) The company has not made provision for part of gratuity liability as per actuarial valuation as

per Ind AS 19 - Employee Benefits.

b) Note 5 of the financial results, indicates the fact that the net-worth of the Company is fully
eroded. This condition indicate the existence of a material uncertainty that may cast
significant doubt the Company’s ability to continue as a going concern. However the financial
results of the Company have been prepared on a going concern basis for the reason stated in
said note. The appropriateness of the said basis is dependent on the Company’s ability to
infuse requisite funds for meeting its obligations, repayment of advances and short term
borrowings along with interest and restoring its operational profitability.

Our Opinion is not modified in respect of above matters.

W

M\

Shantiniketan Building, 8, Camac Street, 2nd Floor, Room No. 4, Kolkata - 700 017
Tel. : +91 33 2282 1437 / 4070 1011, E-mail : bnathcompany2020@ gmail.com



5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS')
specified under Section 133 of the Companies Act, 2013, as amended read with relevant rules
issued there under and other recognized accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For B Nath & Co
Chartered Accountants
Firm Registration No: 307057E

/ \ Lt Ll
! QQLL'

! a
\« Gaurav More

Partner
Membership No.:306466
UDIN-21306466AAAADT6678

Place: Kolkata
Date: November 13, 2021



Ledo Tea Company Limited

SIRR. N. M. HOUSE (3RD FLOOR) 3B, LAL BAZAR STREET, KOLKATA-700 Q01

Phone : 033-2230 6686, E-mail : ledoteaco@gmail.com, Website : www.ledotea.com
CIN : L01132WB1983PLC036204

LEDO/NL/S-12(B)/2021-22
13th November, 2021

BSE Limited
Corporate Relationship Department
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400 001
Ref : Scrip Code 508306//Scrip ID ; LEDOTEA
DECLARATION

SUB: Declaration pursuant to regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016

We hereby declare that the Statutory Auditors of the Company M/s. B. Nath & Co., Chartered
Accountants (FRN : 307057E) have issued a Limited Review Report with unmodified opinion on
Standalone Financial Results for the quarter and half year ended 30'" September, 2021.

This declaration is furnished in compliance of regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 read with SEBI (Listing Obligations and Disclosure
Regulations)(Amendment) Regulations, 2016

For LEDO TEA COMPANY LIMITED

V’V) e f 4 N
Nirmit Lohia

Director
DIN : 03591937

GARDEN : LEDO TEA ESTATE @ PO. : LEDO @ DIST. : TINSUKIA (ASSAM), PIN - 786 182



