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Date 29th May, 2023 
 
 
Market Operations Department 
 
BSE Limited 
25th Floor, P. J. Towers, 
Dalal Street, Mumbai- 400 001 
  
Dear Sir, 
 
Scrip Code:  531259; Scrip ID: Eshamedia 
 
Sub: Submission of Audited financial results for the quarter ended 31st March, 2023 
 

In connection with the above and in compliance with the requirement of (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, please note that the Board of Directors of the 
Company have at their meeting held on Monday the 29th day of May 2023, have amongst other 
matters considered and approved the Audited Financial Results of the Company for the quarter 
ended 31st March, 2023 along with the Independent Auditors’ Report on the Audited Financial 
Results with unmodified opinion (without any qualification) and a declaration from Chief 
Financial Officer of the Company that Statutory Auditors have given the Audit Report with 
Unmodified opinion (Standalone ) is also enclosed herewith. 
 
A copy of the above said results as approved by the Board is enclosed for your records. 
 
Kindly note that commencement time of Board meeting was 3.00 p.m. and conclusion time of 
the board meeting was 3.30 p.m. 
 
Thanking you, 
 
Yours faithfully, 
For ESHA MEDIA RESEARCH LIMITED 

 

_____________________ 
Director 
Encl.: as above 
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Date 29th May, 2023 
 
 
 

Declaration from CFO 
 

 
In tenns of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby declare that NSVR & ASSOCIATES LLP., the Statutory Auditors 
of the Company have given the audit report with unmodified opinion on standalone  Financial 
Results of the Company for the period ended on 31 st March 2023 . 
 
 
 
For ESHA MEDIA RESEARCH LIMITED 

 

_____________________ 
CFO 
 
 
 
 
 
 
 
 
 
 



ESHA MEDIA RESEARCH LIMITED
REGD. OFFICE: 10TH FLOOR, KRUSHAL COMMERCIAL COMPLEX, ABOVE SHOPPERS STOP, G.M. ROAD, CHEMBUR (W) - 400 089

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31.03.2023
(Rs. In Lakhs)

Quarter Ended Quarter Ended Quarter Ended Quarter Ended Year ended Year ended
31.03.2023 31.12.22 30.06.2022 31.03.22 31.03.23 31.03.22
AUDITED UNAUDITED UNAUDITED AUDITED AUDITED AUDITED

1 a) Net Sales / Income from Operations 0.77                           2.26                 3.93                  2.86                     7.88               20.27            
2 b) Other Operating Income -                             -                   -                    -                       -                 -               
3 Total Income (1+2) 0.77                           2.26                 3.93                  2.86                     7.88               20.27            
4 Expenditure

a) Cost of Material Consumed -                             -                   -                    -                       -                 -               
b) Employee Benefits Expenses 1.85                           1.34                 2.34                  2.24                     8.86               7.56              
c) Depreciation 0.37                           0.38                 0.43                  0.53                     1.49               2.14              
d) Other Expenditure 3.43                           4.84                 6.09                  4.89                     15.44             26.17            
e) Total Expenses 5.64                           6.55                 8.86                  7.66                     25.80             36.41            

5 Profit / (Loss) before Exceptional Items and tax (3-4) (4.88)                         (4.30)                (4.93)                 (4.80)                    (17.91)            (16.14)          
6 Exceptional Items -                             -                   -                    -                       -                 -               
7 Profit / (Loss) before tax (5-6) (4.88)                         (4.30)                (4.93)                 (4.80)                    (17.91)            (16.14)          
8 Tax Expense (0.21)                         0.41                 0.06                  0.33               0.37              

a) Current Tax -                             -                   -                    -               
b) Deferred Tax (0.21)                         0.41                 0.06                  0.09                     0.33               0.37              

9 Profit / (Loss) after tax for the period from continuing operations (7-8) (4.67)                         (4.71)                (4.99)                 (4.89)                    (18.24)            (16.51)          
10 Other comprehensive income

(i) Items that will not be reclassified to profit or loss -                             -                   -                    -                       -                 -               
(ii) Tax on items that will not be reclassified to profit or loss -                             -                   -                    -                       -                 -               

-               
 (i) Items that will be reclassified to profit or loss -                             -                   -                    -                       
 (ii) Income tax relating to items that will be reclassified to Profit or Loss -                             -                   -                    -                       -                 -               

-                            -                   -                    -                       -                 -               
11 Total comprehensive income for the period (comprising Profit(Loss) a (4.67)                         (4.71)                (4.99)                 (4.89)                    (18.24)            (16.51)          
 

12 Paid-up equity share capital 829.60                       829.60             829.60              829.60                 829.60           829.60          
(Face value of Rs. 10/- per share )

13 Other Equity -                    (720.57)          (702.33)        

14 Earinings Per Share (EPS)
a) Basic and diluted EPS before extraordinary items (0.06)                         (0.06)                (0.06)                 (0.06)                    (0.22)              (0.20)            
for the period, for the year to date and for the
previous year (not to be annualised)
b) Basic and diluted EPS after Extraordinary items (0.06)                         (0.06)                (0.06)                 (0.06)                    (0.22)              (0.20)            
for the period, for the year to date and for the
previous year (not to be annualised)

PARTICULARS
S.NO



Place: Mumbai
Date : 29/05/2023

Director
Mr. Chetan Tendulkar

(iii). The figures for the quarter ended March 31, 2023 and March 31, 2022 are balancing figures between the audited figures in respect of the full financial year and year to date figures upto 
the third quarter for the respective periods which were subject to limited review.

vi) The Statutory Auditors of the Company have carried out "Audit" of the above  audited financial results and their Report has been placed before the Board at the said Meeting as required 
under Regulation 33 of SEBI (LODR) Regulations, 2015.

(v) The entire operations of the Company relate to only one segment hence segmental reporting as per Ind AS 108 is not applicable.

For Esha Media Research Ltd

(iv). Previous period figures have been regrouped / rearranged wherever necessary, to make them comparable.

Notes:
(i). The above results have been recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 29th May 2023 .

(ii). The financial results of the company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules. 2015 as amended by the
Companies (Indian Accounting Standards) (Amendment) Rules 2016.



Particulars
 As At           

31st March, 2023 
As At           

31st March, 2022 
I. ASSETS
(1) Non-Current Assets
(a) Property, Plant and Equipment 5.56                            7.05                             
(b) Intangible Assets
(c) Intangible Asset Under Development

5.56                            7.05                             
(d) Financial Assets
     (i) Investments 0.12                            0.12                             
(e) Deferred Tax Asset
(f) Long Term Loans and Advances 9.94                            9.94                             

15.62                          17.11                           
(2) Current Assets

(a) Inventories
(a) Financial Assets
     (i) Trade receivables 2.00                            7.76                             
     (ii) Cash and cash equivalents 9.51                            10.13                           
     (iii) Bank balances other than (ii) above -                              -                              
     (iv) Loans and advances
     (v) Other Financial Assets 13.68                          13.68                           
(b) Current Tax Assets (Net) -                              
(c) Other Current Assets 123.13                        123.01                         

148.32                        154.57                         

Total Assets 163.94                        171.68                         

II. EQUITY AND LIABILITIES:-
EQUITY
(a) Equity Share Capital 829.60                        829.60                         
(b) Other Equity (1,550.17)                    (1,531.93)                    

(720.57)                       (702.33)                       
LIABILITIES
(1) Non-Current Liabilities
(a) Financial Liabilities
     (i) Borrowings 775.92                        768.97                         
(b) Provisions
(c) Deferred Tax Liabilities (2.32)                           (2.64)                           

773.60                        766.33                         
(2) Current Liabilities
(a) Financial Liabilities
     (i) Borrowings
     (ii) Trade Payables 15.51                          17.03                           
     (iii) Other Financial Liabilities 59.33                          78.33                           
(b) Other Current Liabilities 36.07                          12.32                           
(c) Provisions -                              -                              

110.91                        107.68                         

Total Equity & Liabilities 163.94                        171.68                         

For Esha Media Research Limited

Mr. Chetan Tendulkar ( Director )

Rs in Lakhs
Statement of assets and Liabilities

Standalone

REGD. OFFICE: 10TH FLOOR, KRUSHAL COMMERCIAL COMPLEX, ABOVE 
SHOPPERS STOP, G.M. ROAD, CHEMBUR (W) - 400 089

ESHA MEDIA RESEARCH LIMITED



(All amounts in lakhs unless otherwise specified)
Particulars 31.03.2023 31.03.2022

Cash Flows from Operating Activities
Net profit before tax (17.91)                      (16.14)                      
Adjustments for :

Depreciation 1.49 2.14
Operating profit before working capital changes (16.42)                      (13.99)                      
Movements in Working Capital :

(Increase)/Decrease in Trade and Other Receivables 5.76                          1.05                          
(Increase)/Decrease in Other financial assets -                           1.80                          
(Increase)/Decrease in Other Current Assets (0.13)                        (2.19)                        
(Increase)/Decrease in Short Term and Long Term Loans and Adv -                           -                           
Increase/(Decrease) in Trade Payables (1.51)                        0.42                          
Increase/(Decrease) in Other financial liabilities (19.01)                      -                           
Increase/(Decrease) in Other Current liabilities 23.74                        -                           
Increase/(Decrease) in Provisions -                           (0.43)                        

Changes in Working Capital 8.85                          0.65                          
Cash generated from operations (7.57)                        (13.34)                      

Direct Taxes Paid -                           -                           
Net Cash from operating activities (A) (7.57)                        (13.34)                      
Cash flows from Investing Activities

Purchase of Fixed Assets 0.00                          -                           
Net Cash used in Investing Activities (B) 0.00                          -                           
Cash flows from Financing Activities

Repayment/(Proceeds) of/from Long-term borrowings 6.95                          14.06                        
Net Cash used in Financing Activities (C) 6.95                          14.06                        

.
Net Increase/(Decrease) in cash and cash equivalents (A+B+C) (0.62)                        0.06                          
Cash and Cash equivalents at the beginning of the year 10.14                        10.08                        
Cash and Cash equivalents at the ending of the year 9.51                          10.14                        

Cash and Cash equivalents includes:
Particulars  31.03.2023  31.03.2022 
Cash on hand 9.43                                          9.56 
Cash Equivalents
Current Accounts 0.08                                          0.57 
Deposits against BG -                       -                    
Total 9.51                    10.13                  

For Esha Media Research Limited

Mr. Chetan Tendulkar ( Director )

CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2023

PART III-FORM OF STATEMENT OF CASH FLOWS

ESHA MEDIA RESEARCH LIMITED
10TH FLOOR, KRUSHALL COMMERCIAL COMPLEX ABOVE SHOPPER'S STOP, M.G. ROAD, CHEMBUR WEST MUMBAI Mumbai City MH 400089 
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