
11th February, 2021 

To, 
BSE Limited, 
Phiroze Jeejeebhoy T ewers, 

Leisure Corporation Limited 
CIN: L65990MH1991PLC060535 

Dalal Street, Fort, Mumbai-400 001 
Ref: Scrip Code: 532275 

Dear S ir/ Madam, 

Sub: Outcome of the meeting of Board of Directors held on 11th February, 2021 

Pursuant to Regulation 30 (read with Para A of Schedule Ill) & 33 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we would like to inform you that the Board of 
Directors of the Company at their meeting held today, i.e. Thursday, 11 th February, 2021 
inter-alia, considered and approved the Unaudited financial results of the Company for the 
quarter and nine months ended on 31 st December, 2020 together with the Limited Review 
Report. 

The Standalone Unaudited financial results for the quarter and nine months ended 
31st December, 2020 and Limited Review Report submitted by the Statutory Auditors of the 
Company on the said results are enclosed herewith. 

The meeting of the Board of Directors commenced at 2.30 p.m. and concluded on 4.35 p.m. 

Request you to kindly take the same on record. 

Thanking You, 

Yours Faithfully, 
For Landmarc Leisure 

Harshil Chheda 

Encl : ala 

Registered Office: 303, Raaj Chamber, 115 R.K. Paramhans Marg (Old Nagardas Road), 
Near Andheri Station Subway, Andheri - East, Mumbai - 400069. 

Tel. No.: 022-61669190/91/92. Fax No.: 022 61669193. Email: grievances@llcl.co.in. Website: www.llcl.co.in 
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Chartered Accountants 

605, KshitiJ Building, Next to Garden Court Restaurant, Veera Desai Road, Andheri (W), 
Mumbai- 400 058. • Tel: 64541984 • E-mail : skhdandassociates@gmail.com 

DELHI • INDORE • JAIPUR 

Independent Auditor's Review Report on the Quarterly Unaudited Financial Results 
ofthe Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
DisclosureRequirements) Regulations, 2015, as amended 

Review Report to, 
The Board of Directors 
Landmarc Leisure Corporation Limited 

We have reviewed the accompanying Statement of Unaudited Financial Results of 
Landmarc Leisure Corporation Limited ("the Company") for the quarter ended 
December 31, 2020 and Year to date from April 01, 2020 to December 31, 2020 ("the 
Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements)Regulations, 2015, as amended (the "Listing Regulations"). 

This Statement, which is the responsibility of the Company's Management and approved 
by theCompany's Board of Directors, has been prepared in accordance with the 
recognition andmeasurement principles laid down in Indian Accounting Standard 34, (Ind 
AS 34) "lnterimFinancial Reporting" prescribed under Section 133 of the Companies Act, 
2013 as amended, readwith relevant rules issued thereunder and other accounting 
principles generally accepted in India. 

Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor ofthe Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free ofmaterial misstatement. A review of interim 
financial information consists of making inquiries,primarily of persons responsible for 
financial and accounting matters, and applying analytical andother review procedures. A 
review is substantially less in scope than an audit conducted inaccordance with Standards 
on Auditing and consequently does not enable us to obtain assurancethat we would 
become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

Provisions/Adjustment in respect of the following has not been considered in the 
accounts: 



sso[iates 
Charle 

2) Refer Note No.5 of unaudited Financial Results of the Company regarding non 
reorganization of interest income on security deposit given to two parties as mutually 
agreed with both the body corporate amounting to Rs 74.24Lakhs and Rs 
222.25Lakhsfor the quarter and year to date respectively and total interest income not 
recognised since the time the said security deposit has been given by the Company 
amounting to Rs 4,455.49Lakhs, thereby overstating the Loss for the quarter as well as 
year to date to the said extent. 

3) Refer Note No. 7 of unaudited Financial Results of the Company has during the has 
not carried out Actuarial valuation as per the recommendations of Ind AS 15 
"Employee Benefits" issued by the Institute of Chartered Accountants of India and 
instead provided for Gratuity on accrual basis as per Management Estimates. The 
amount of shortfall in such provision is currently unascertainable since the Actuarial 
Valuation was not carried out. However, the management is of the opinion that the 
provision created in the books is sufficient considering the number of employees. 

4) Refer Note No. lOof unaudited Financial Results of the Company regarding no 
provision has been made towards doubtful recovery considered by us of pro rata 
security deposit (interest free) amounting Rs 1,218.28 Lakhs representing deposit 
given against unutilized vacant space forming part of the total deposit given by the 
Company in terms of the agreement having closing balance of Rs 2,218.28 Lakhs, 
which is higher than space occupied by the Company, the management has also 
evaluated the deposit for the space occupied by them which should be approximately 
Rs. 1,000 Lakhs, thereby non provision against the excess deposit is having 
consequential impact on the Loss for the quarter and year to date to an extent of Rs. 
1,218.28 Lakhs. 

Emphasis of Matter 

1) Refer Note No. 8 of unaudited Financial Results of the Company which states that 
SEBI had passed a Confirmatory Order dated June 05, 2018 confirming the Interim 
Order whereby the directions issued by Bombay Stock Exchange (BSE) dated 
December 22, 2017 to the Company for conducting Forensic Audit was to be 
considered. However, the Company has filed an appeal to the Hon'ble Securities 
Appellate Tribunal (SAT) on July 26, 2018 in this regard. In the hearings carried on 
October 11, 2018, SAT has rejected the request for stay on the forensic audit & 
directed to co-operate with the Forensic Auditor appointed by BSE on 22.12.2017. 
The Company has provided some details to the Forensic Auditor and further 
working on the requirements given by Forensic Auditor. The Company had a 
hearing before SAT on 08.02.2019 and the matter stands over to next hearing dated 
12.03.2019 in which the Company and SEBI are directed to bring out the latest 
position relating to the ongoing forensic audit. Further, in the hearing dated 
25.04.2019, an undertaking was given by BSE officials that the Forensic Audit 
Report will be issued before 15.06.2019. The Company has not rec€ived any further 
communication from the BSE oy):n~ -sa1d tter nor received any aforesaid report. 
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Chartered Accoarnt"ants 

The Company, its current and then director, and KMPS have received a Notice 
from SEBI regarding the details furnished by Forensic Auditor to SEBI on 
17.02.2020, the Company has request extension of time to reply to the said notice 
and have appointed a legal counsel to respond on it. The Said Legal counsel has 
filed reply and hearing has been fixed on 9th December 2020. 

2) Refer Note No. 9 of unaudited Financial Results of the Company which explains 
the uncertainties and the Management's assessment of the financial impact due to 
the restrictions and other conditions related to the COVID-19 pandemic situation, 
for which a definitive assessment of the impact of the event in the subsequent 
period is dependent upon circumstances as they evolve. 

Based on our review conducted as above, nothing has come to our attention except as 
stated above that causes us to believe that the accompanying statement of unaudited 
financial results prepared in accordance with applicable Indian Accounting Standards 
(Ind AS') specified under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder andother accounting principles generally accepted in 
India, has not disclosed the information requiredto be disclosed in terms of the Listing 
Regulations, including the manner in which it is to bedisclosed, or that it contains any 
material misstatement. 

Mumbai, dated 11th February 2021 

For S K H D& Associates 
Chartered Accountants 

Firm Registration No. 105929W 

\-\· "". ~w --
Hemanshu Solanki 

Partner 
Membership No. 132835 

UDIN: 21132835AAAAAX3803 
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Leisure Corporation Limited 
CIN: L65990M'H1991PLC060535 

nauditcd Firlimr:i<ll Rl!l>ull~ for llw Qu ner II. 9 month~ f:nded 31st 1Jecembt!r'2020 

Qoo r1ec E ndcd Period E oded H.all Year Ended Year En<fod 
·Sr. o P;u-11culllr~ 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.U.2019 l0.09.2019 ll .O'.l.2020 

' 

' 

Unaudited un .. udlled Unaudited 
I 

U n<ll.ll!rtt•d Un.-iUdllCd Unaudlled Audiled 

1 lncon~: lrom opcrn1iom. 

;:i ) Re~t<1 ue from opG11a~oos I 0 3::• 0 15 1 66 0 45 12085 , 19 19 ' 1:vn 
b ~ O~tiat ncama I 02C 0.01 I - 000 1 7ll , 79 I e 1 

' 
' 

T 0111l lncooli! I mm opernl kms 0.50 O,lf. 1.66 1.lS 122.64 't 20.98 124.54 

2 Ell.pen~ ' 
I 

~ ) CG~ I ol produc!Jo<I ' 0 00 I 2.73 0 10 5621 53 48 6037 -
1lJ Purcna~ ot S~oc.\-111· T racu, . - - - . -
c) Changes 1n 1rwe11:ooes ol Fm1$hcd Good~. Wcrl -1n-Pr09r~ and Stock .n Trade - - . . -
d) Emnloyff' 8000111 E~fle41Sil$ 935 5 57 5 12 1853 16 20 11 08 3251 
e\ Deprec.atior. and amortrza~a< ex;)ense I 018 020 0 18 osa 0 55 038 , 79 
fl F 1'lante C05 ts 026 -239 0 2S -1,73 0.8€ 057 0 7!i 

g) Otner e~penws 5 91 7 "/'ii 9 97 ;/6 S2 32~ 22 92 32.94 

Total ex p(tnsc~ la tog) 15. 7(} 11 .l 7 11!.29 4~ .40 106.72 88.43 iiS.43 

3 ,Pl!llit!+} I lo~.., H from operntmn.., ~f<lte exr:el.l\iorn1! ltein~ and !!lx (1-2} ·15.20 • 11.0l -16.63 -43.05 15.92 32.SS ·l.90 

4 ExccptlOO<ll lt!lms - - - - - - -
5 Prohl(•J I Loss(·) Delore ta,; (3+4) -15.20 -ltOl • 16.63 -43.(}5 15.92 32.SS ·3.90 

6 Tax expen~t! . - -2.83 . l .19 li02 I -
Ci.rrrenr Ta~ - - -283 - '> 1" ., ~ 6 02 
Defvrrec ia~ - - . - - -

i Net Profit(+) I Loss (-) for the penod from coatmuirlg operation-Ii (!>·6) -15.20 -11.0J ·13.80 ·43.05 12.7"3 26.Sl ·3.90 

8 Profit I (Los~) from di~oonti11um9 ~t1an~ . - - - - -

s Ta.: expense of d1scontmu1ng operal1c.rrs - - - -

-!C Prolil I (loss) from msc-0ntil'luinq op!!raliOl'I~ (alt et 111x) (8 + 9) - . - - . -

!1 Profi1 I (Loss) for Ule Period (altec !.<ill) (7 , lO) · l 5.2G · ll.01 -13.S.O -43.05 . 12.n 26.53 -3.90 

\ 2: 01t~ corr.prv.henmw; 1ricome 

toms th<1t .... 111 be reclassified to prof1I 01 lo::s - - . - . - I 

'.torr.:; that will not oo recla.slfied lo profit or los:: [rlel of ttJxj - - - . . 
13 Total compretienStvt! income 111 + 12) -15.20 · ll.01 ·13.80 ·43.05 12.73 26.53 ·3.90 

1.\ P<1id up equity s.harc r..a pilil I B.000 8.000 S.000 8 000 8000 8.000 8.000 

15. Earning<; Per Sham 
!J;asic 0002 .o 001 -0002 0.005 0.002 0 003 -0 000 
lJJ;uted .Q 007 ~ 001 -0002 . -0.005 0002 0 003 --0 000 

~ 

o~ 

t ihe a00ve unalldl\ed financial r ults were reviev.'ed ll)' ltle Audit Comrn1t1 at 11!:: moot1r.g he<' on 1 th February·2021 and e app.ro...ed lly the Boa•d of D oclor~ 11, 111eeti11911 o Oil fN dRr Ttl Sta!ul01'/ Au<htcr.i h11ve 
conit.icted Irle I ted review ot the C<Jrrent qua f1f ar>Cl&I rreul!s ~per SEBI (L~.:1n9 Obl193tion~ <rid 1sclO'Jlire equi•emen!ll) ReC}U'Dtion 2015 

2 Too COlilDilfl'.Y h~ adopted In n Accoun g Standards (Ind AS) from hl Apnl 2017 th a tran~uon date ol 1sl Apnl 2016 T , 1nanc1al results have been prepar~ '" acwrdance with Ind AS as p~cribed 1.mdef StMflOl'l 33 of tl1 
Cornpuniv.; Ac 2013 ad~ Rule 3 al Ccmpanies (111dtan Accoonl1119 S dard) Rules 2015 an<! Compan.es (lndl3fl Acc01.mt1rig $1andards) Amendmool Rules. 2016. 

3 Tl\e fo.m, t for <Wd1ted Qllarwi K!tUlts as pr~nbed 1il SEBr~ circular CIRJCFDICMD/15.120 5 dahld 30th o•·ernber ;>O 5 has~ modified lo comply with requ reme!'l1s of SEBl'i; Qrcull!r da1ed 5tri July 2016. l11d AS and Sc~edL1le 
111 to rh Compames Act, 2013 

!) oo Managernenl or tlieCompqn~ hoo decide<! to rcooce focus of We In~ ctt.1111e:i find cooc.entratti on Films, iled1a and TV Charm~ bu~1n.ess Aecord1~gly . tt has. bee1l decrded ;o tefm1na th Cooipany'' agmellllllllll w.lh r.Yo 
p~ lo wnom security oopos11ll ha~ :i !]ll;en d uMlzB tne msourc.es so iea~zed for EnlertMment bus1nes5 hx.or nrpy. the C~any is 111 scuss10ns w1! both the parncs for the refund o' lhe sma secor1ty depoM along wi1!1 

ifll I after nee ~~al)' adjus o 1111y 11 ag1eed utually On files.aid gmun(IS Ille Company lia:; reQUeste<I SEBl to w11"dr<1w locensic audri & a o upl,f\ 1he r~tr>etion on oromolerl> ,. \/ I as d1rect00> to oot to Ul)ns'er 0t sel tl'le 
~naie-.; held by them . lhoogn our ~omo er do n011ri1end kl se any :;hara Furth:ir 1ii&C-0n1;:1Jn)' hat not recogn1.ed HHt't 51 mcorne amount1r1g to R:;. 4455 49 La~. s oo Ille security~'' givtn lncase ot one of trl1t Company. 
prcw1s100 liquidator t:ar. been appoin cd In re•j)(lci oj other Company. on pr.ncipal reeovery is Cl.l:rer.tly be1119 done Mil ba!l(;C oo cooservanv approach ltlll Compan~ na.s dec1deo to recoqnise said 1ncorrie only an mce1pl 
bas~ ol 5u.cil income Further. 111& Company <.1lso con~tes cena n ad}us:menu: !rom the salll C~m wtncn 1s curren under d•scuss1on 

6 tn ll'le earhe1 )leaIS. Ille Compan~ '1ad grvcm rui ntefest-f1ee Sec1mfy Driposit of Rs .500 L e~'1s. to Stiree Ram Um· lnlras!nJeh,m! Ltcl (SRUIL) iIS per Mom~andum of Urideri;t<r'1dmg (MoU) !Of e$!all~shment a11d running of 1Vel!n003 
cenlte .n l!ie pcom1ng proj«:t of SRUIL . as poi th terms of whlcii ~he Compoo~ is en1111ed to allare revanu w1lll SRUIUoo::K!fy tor a $poclilc p iOcl Howe11er lhe Company is 1n a®~cd d.:;ai&s1onwilfl lllll 3aid party lor refulld o( 
d()pcs1' 

7 The Comp;iry has nat i:~ried ou: aci1:arial v:i ua:ton as per 111e rec;Q1t1ner1da1100 .. ol l .d AS 15.issllfld by lCAI. and 1n~teml provided !or Gralu•fy on <ltXru<i: l>asis a" pet Mana91:1T1en1 Esllma1 :s Th rmn~~r-1 rs o! lhe op1n11Jo11 hal 
th pcov~ion c~ a:ed 1n m boco4is 1. ufftc1e. 1 coos!oef1ng llle number of employee:;. 

e SE Bf nail a~ C~>n1\rm< Jory Ordllr dal d Jun OS, iois conf•ming lhe Int 1 01dM wh by Che d-recl!On° 1ssood by Sombay Stock El>:change (BSE) elated Decembet 22, 2017 to e Cofl1lany lor conducr.ng Forensic Aud11 was 
to be conSJdeled H~r. lhe Comp11ny l1as fi d a"I ~ppeal 10th Hon'ble Sewnb~ A?iJl!lla · T nbuna {SAT) on July 26. 2018 ~1 tti•s regard In tile nearmgs carried on October i 1.201~. SA has iected th r qu Hor ~lay on the 
101 nsic i!Udd & d reeled to co-optta•e h me Foren~ Aud'1lx appointed by asE on Z? 2 2017 Tho CQmpany as pcovl(led some delail!. lo !ht: Foc011sic Aud1t01 and tur ~ w00.1n9onthe1equ1re111en1S g eri by Forensic Auc!Jlar 
T Company had a heann9 oofue SAT on OB 02 20 9 anrJ lh ma r sJ.;md CNet o ne>;I hearir19 dated 2 00.20 9 in which e Co"l)<Jny 111d SEBI a11 d1~t c tu bong out 1h la.test posrtioo elating to 1i'le origomg loHmslC aud1 
F urtncr 1n !lie /loanrtg dalod 25 04 2019. an u11derb 1n9 was given by SSE olf1C1 I> that lhe Fotll'll11-ic Audit Repor1 v.ill be 1ss1Jed before 15.06 '2-01S ~owei.·er the 3.11.•G rep00 was net 1aca1Yed bt he Cornf)i\11)' Tne Comp<ll'IY. 1h 
CLlrr •nl & hen Oireciofs ~gw11l1 CFO's ll<we received a or1ce !tom SE Bl regai dm9 llie det?<I~ furn 1shed by F oreiis1c Au'!! oi to SEBI on 7.07.2lJ2G a .d a legal 1:01.m~el h;;is been h 1rQd by Ille Company to roopom:l on 1t Resp011$.e 
WC\$ f1l"°d bt lhe egal Counsel <ind a he<1rm9 W<!1l fix<:d for 9lh ~11rrtiet?0201'1!111 WTM rJ SEB~ for th same Ol!iclli l~ 0111111 ComlJ<l"'I tiave ;ittended 1116 he.;ring w1 the eg3I Cou'lsel on 9 Dece<nb ~2020 and L'lle ma(!er FS 
pen~<119 wrt SESI 

9 The operatiorm o Ille Company werv <J!fec1ed 111 Ille month ol M •ctl 2020 due IO rhe lemporary s utdovrl o< 1i1; opor.ibon~ 1n du compl1'mce of tt\e 11ationw1d., kx:kdown dtl<:tared. on 241h t.A.an;h 20?0 by 1he Go-001TTIP.l'lt o India on 
acco1,ml of COV 10-19 pan de inc ihe l#'I terta1nmen t 1ndllslry Ms bH!n ad'fflj se~ 1'Tipacled and CQl'1seq ·ootly fore d tie Company 10 pl.l!:tl :ne releas. daL of u;x;ommg Film A!i per Comparry <tS1lessmet r. rio al er 1al 1mpac1 ts 

e pec:ed ~e 1o COVID-19 on lhe carry ng va:Ues of assets d hab1~ties ;is a1 r.io year ended 31~t M<J;ch 2020 he alY.1.•!: e\l.,luations are bitSccl on ai<1lys o Irie managemen and inte1 Mii externai 1n1orma(100 ava1!abJ up to 
!11 date o! ap,,roval ol the~e finai"aal Stalemrnts, wtiicr ar subjocl :o uncerta1nbes lha1 C0\110-19 outbn:ak m19h: po!.e on e<:onomic ecovery In the prev<• hng ci1cu ~tar.ce~. l'1 Com;iany does nol expect any impact ol COVIO l~ 
on 1 , abi'1~i o C()fltmue as a goon g cor.cerl' HOWl!ller. Company v.1 II CQl1 ue to moOl'or any mater.al ctian gt:'S, i1'$ h $)111;,ll()I) t¥\'ofo.·e:; 

0 In iile rs<irher ye;i·s, Co1np1my '1<1d eniere.d 1to a Rwenu!' Snaring Ag1eeiM11I for QCCU1pY1ng commer · sp~s of SKlii Real lnlr<1 l1mi1ed Oormt:rly SKM Fatmcs {Andhen) Ltd i (SKM) /.s fle! tie Agroornent, lhc Compa1iy had 
9'''e11 an 1nl rest-Ir Securil't Deposit to SKM 1n retatJOn to running busine s of We-i1nft!ls Academy . othc·r ;ctl.ied 11e111111KJS ;)!ld 1111!., Mildlil and rv Channel ek: The Comp::1ny hat! ;;JllQtllred Jars-er &pooa •n the pnst ar.d ll'U'S on noo 
u~<1ge of &ucil la1'9'?r $paces. I~ $a~ Wa!> r~1.m'ied to SKM <1rtd CCM.in potion of ~o~ut w<is reecP.•ed bac~ from SKM i h closing balanc ol 1h saKI depos[t a~ on 3"fot March 2020 i~ Rs 2.:? S 28 ~ hs 1ch i> higher titan the 
spacE: occup.ed by 1ne Comp;.in~ h · Manageme11\ hir.i eYah.1t1tod lh'1l lht1 ~~it k>i lhe ~par; ooc1.11>1ed by h Comp.:my shoold be app o.1mBwly Rs 1,000 l<i hs t'enc&. 1t'ie Cornpar.y i~ in <1dvanCt:d d1~cu-:;s-oo '/l'llh SK '1 for 
pro~rtiono:tc rnfund 1 e R:. 121B 28 lilkhs ilnd hopeful fOf rocovery 1n rre.1.r luiuru 

For and on ci:hall ol lh<! BQ;ird ol 01rcc1or:. ol 

Landmarc Lei urc Corpornlton Umnoo 

K.. R. Mahade11an 

Wht1I' Time 01ree1or 

DIN , 014a5859 

"~nnba1 

Date 11.02.2021 

R.e istered Office: 303, Raaj 1Chamber, 11 5 R.K. Paramhans Marg (Old 1Nagardas Road), 
'NearAndheri Station Subway, Andheri - East, Mumbai - 400069. 

l ei. No.: 022-616691 90/91 /92. Fax , o.: 022 61669193. Email : grievances@Jlcl.co.in. Website www.llcl.co.in 
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