Leisure Corporation Limited
CIN: L65990MH1991PLC060535

August 14, 2023

To,

BSE Limited,

P.J. Towers, Dalal Street,

Mumbai — 400 001

Scrip Code . 532275

Sub :  Outcome of Board Meeting

Dear Sir / Madam,

This is to inform you that, the Board of Directors of the Company at its
meeting held on Monday, August 14, 2023 inter alia, has considered and

approved the following:

A. Unaudited Standalone Financial Results along with limited review

report for the quarter ended June 30, 2023
The meeting commenced at 4.00 P.M. and concluded at 5.45 P.M.
You are requested to kindly take the same on your record.

Thanking You,
Yours faithfully,

For Landmarc Leisure Corporation Limited

K.R. Mahadevan
Whole Time Director
DIN: 07485859

Registered Office: 303, Raaj Chamber, 115 R.K. Paramhans Marg (Old Nagardas Road),
Near Andheri Station Subway, Andheri -East, Mumbai - 400069.
Tel. No.: 022-61669190/91/92. Fax No.: 022 61669193. Email: grievances@llcl.co.in. Website: www.llcl.co.in



Unaudited Financial Results for the Quarter Ended 30th June 2023

(Rs. in Lacs)
Quarter Ended YTD
Particulars 30.06.2023 | 31.03.2023 | 30.06.2022 31.03.2023
Income from operations
1 a) Revenue from operations 9.96 60.24 10.00 106.69
b) Other Income 1.35 0.76 0.02 0.87
Total Income from operations 11.31 61.00 10.02 107.56
Expenses
a) Cost of production 13.16 102.60 - 368.89
b) Purchases of Stock-in-Trade - - - 6.06
; ¢) Changes in Inventories of Finished Goods, Work-in-Progress ana 0.50 2.34 - -2.92
d) Employee Benefit Expenses 6.74 5.99 6.81 23.95
e) Depreciation and amortization expense 0.20 0.18 0.11 0.5
f) Finance Costs 0.11 0.08 0.13 0.43
g) Other expenses | 10.08 27.53 8.1 61.11
Total expenses (a to g) 30.79 138.73 16.56 458.03
3 Profit(+) | Loss (-) from operations before exceptional items and ta (19.48) (77.73) (6.54) (350.47)
4 Exceptional ltems
) Profit(+) / Loss (-) before tax (3+4) (19.48) (77.73) (6.54) (350.47)
6 Tax expense - - - -
Current Tax
Taxes for earlier years
Deferred Tax
7 Net Profit(+) / Loss (-) for the period from continuing operations (5 (19.48) (77.73) (6.54) (350.47)
8 Profit / (Loss) from discontinuing operations
9 Tax expense of discontinuing operations -
10 Profit / (Loss) from discontinuing operations (after tax) (8 + 9) - - . -
11 |Profit | (Loss) for the Period (after tax) (7 + 10) (19.48) (77.73) (6.54) (350.47)
12 Other comprehensive income
tems that will be reclassified to profit or loss - - -
tems that will not be reclassified to profit or loss [net of tax] - : - -
13 Total comprehensive income (11 + 12) (19.48) (77.73) (6.54) (350.47)
14 Paid up equity share capital 8,000.00 8,000.00 8,000.00 8,000.00

Earnings Per Share
15 Basic (0.002) (0.010) (0.001)

Diluted (0.002) (0.010) (0.001)




Notes:

The above audited financial results were reviewed by the Audit Committee at its meeting held on 14th August 2023 and were approved by

the Board of Directors its meeting held on even date. The Statutory Auditors have conducted the limited review of the current quarter
financial results as per SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.

The Company has given Interest free Loan to one party for amounting to Rs 258.19 Lacs for which term sheet and other documents are In

process of regularazation.

The format for audited quarterly results as prescribed in SEBI's circular CIR/CFD/CMD/15/2015 dated 30th November 2015 has been
modified to comply with requirements of SEBI's circular dated 5th July 2016, Ind AS and Schedule I/I to the Companies Act, 2013.

The figures for the previous period have been regrouped and re-arranged, wherever necessary, to make them comparable with the current
period.

The Management of the Company has decided to reduce its focus of Wellness activities and concentrate on Films, Media and TV Channel
business. Accordingly, it has been decided to terminate the Company's agreements with two parties to whom security deposits have been
given and utilize the resources so realized for Entertainment business. Accordingly, the Company is in discussions with both the parties for
the refund of the said security deposit along with interest after necessary adjustments if any as agreed mutually. The Company has not
recognised interest income amounting to Rs. 5119.80 lacs on the security deposit given. The Company has not provided for rentals
payable to one of the Company amounting to Rs. 1582.08 lacs for the premises being used in lieu of the unreceived interest income. In
case of one of the Company, provisional liquidator has been appointed. In respect of the other Company, only principal recovery Is
currently being done and based on conservative approach, the Company has decided to recognise the said income only on receipt basis
of such income. Further, the Company also contemplates certain adjustments from the said Companies which is currently under

discussion.

In the earlier years, the Company had given an interest-free Security Deposit of Rs. 1,500 Lakhs to Shree Ram Urban Infrastructure Ltd.
(SRUIL) as per Memorandum of Understanding (MoU) for establishment and running of wellness centre in the upcoming project of SRUIL,

as per the terms of which the Company is entitied to share revenue with SRUIL/society for a specific period. However the Company is in

discussion with the said party for refund of deposit.

The Company has not carried out actuarial valuation as per the recommendations of Ind AS 15 issued by ICAl, and instead provided for
Gratuity on accrual basis as per Management Estimates. The management is of the opinion that the provision created in the books is

sufficient considering the number of employees & it has provided the same in current year on ad-hoc basis.

In terms of SEBI order dated January 20, 2022 the company its directors and CFO have deposited the penalty imposed upon them.

In the earlier years, the Company had entered into a Revenue Sharing Agreement for occupying commercial spaces of SKM Real Infra
Limited (formerly SKM Fabrics (Andheri) Ltd.) (SKM). As per the Agreement, the Company had given an interest-free Security Deposit to
SKM in relation to running business of Wellness Academy, other allied activities and Films, Media and TV Channel etc. The Company had
acquired larger space in the past and thus on non-usage of such larger spaces, the same was returned to SKM and certain potion of
deposit was received back from SKM. The closing balance of the said deposit as on 30th June 2022 is Rs. 2,218.28 lakhs which is higher
than the space occupied by the Company. The Management has evaluated that the deposit for the space occupied by the Company
should be approximately Rs. 1,000 lakhs. Hence, the Company is in advanced discussion with SKM for proportionate refund i.e. Rs.

1218.28 lakhs and is hopeful for recovery in near future.

For and on behalf of the Board of Directors of

Landmarc Leisure Corporation Limited
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Mahadevan Ramanathan Kavassery
Whole Time Director

DIN : 07485859

Mumbai

Date : 14.08.2023
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Independent Auditor's Review Report on the Quarterly Unaudited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to,
The Board of Directors
Landmarc Leisure Corporation Limited

We have reviewed the accompanying Statement of Unaudited Financial Results of Landmare
Leisure Corporation Limited (“the Company”) for the Quarter ended June 30, 2023 (“the
Statement”) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued there under and other accounting principles generally accepted in India.

Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Provisions/Adjustment in respect of the following has not been considered in the accounts:

1) Attention is invited to Note No. 6 of Unaudited Financial Results of the Company regarding
non-provision for doubtful Security deposit given by the Company and non-availability of
confirmation, as the said Company has gone into Liquidation and liquidator has been
appointed amounting to Rs. 1500 Lakhs, thereby understating the Loss for the quarter ended
30t June 2023 to the said extent.

2) Attention is invited to Note No. 5 of Unaudited Financial Results of the Company regarding
non reorganization of interest income on security deposit given to two parties as mutually
agreed with both the body corporate amounting to Rs 73.76 Lakhs for the quarter 30% June
2023 and total interest income not recognised since the time the said security deposit has been
given by the Company amounting to Rs 5119.80 Lakhs, Further, the Company has not
provided for rentals payable to the said company amounting to Rs. 79.56 Lakhs for the quarter
and total rental not provided till date is Rs 1582.08 Lakhs for the premises being used in lieu
of the un-received interest income, having consequential impact on the Interest income, Rental
expenses, Loss and Deposit to the said extent thereby overstating the Loss for the quarter to
the said extent.
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3) Attention is invited to Note No. 7 of unaudited Financial Results of the Company has during
the quarter has not carried out Actuarial valuation as per the recommendations of Ind AS 15
“Employee Benefits” issued by the Institute of Chartered Accountants of India and instead
provided for Gratuity on accrual basis as per Management Estimates. The amount of shortfall
in such provision is currently unascertainable since the Actuarial Valuation was not carried
out. However, the management is of the opinion that the provision created in the books is
sufficient considering the number of employees.

4) Attention is invited to Note No. 9 of unaudited Financial Results of the Company regarding
no provision has been made towards doubtful recovery considered by us of pro rata security
deposit (interest free) amounting Rs 1,218.28 Lakhs representing deposit given against
unutilized vacant space forming part of the total deposit given by the Company in terms of
the agreement having closing balance of Rs 2,218.28 Lakhs, which is higher than space
occupied by the Company, the management has also evaluated the deposit for the space
occupied by them which should be approximately Rs. 1,000 Lakhs, thereby non-provision
against the excess deposit is having consequential impact on the Loss for the quarter ended to
an extent of Rs. 1,218.28 Lakhs.

5) Attention is invited to Note No. 2 of Financial Results of the Company which states that the
Company has given Interest-free Loan to a party for amounting to Rs 258.19 Lacs for which
term sheet and other documents are in process of regularization thereby having consequential
impact on Loss of the Company and Loans to the above extent.

Emphasis of Matter

Attention is invited to Note No. 8 of unaudited Financial Results of the Company which states
that SEBI vide its order dated January 20, 2022 had asked the company its directors and CFO
to pay penalty which has already been deposited by all the concerned.

Based on our review conducted as above, nothing has come to our attention except as stated above
that causes us to believe that the accompanying statement of unaudited financial results prepared
in accordance with applicable Indian Accounting Standards (Ind AS') specified under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For S K H D & Associates
Chartered Accountants
Firm Registration No. 105929W
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Hemanshu Solanki
Partner
Membership No. 132835

UDIN: 23132835BGYDXL1895

Mumbai, dated 14t August 2023
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