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Listing Department, of India Limited
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Phiroze JeeJeeBhoy Towers, Bandra - East

Dalal Street, Fort Mumbai - 400 051

Mumbai — 400 001,

Company Code: 506079

Sub. :

Dear Sir,

LAKPRE

Outcome of the 307" Board Meeting held on 08.12.2017.

Pursuant to Regulation 30 of the SEBI (LODR) Regulations, 2015, we are pleased to
inform interalia the outcome of the Meeting of the Board of Directors of the Company held
on 08" December, 2017, the meeting was started at 2:30 p.m. and concluded at 7:45 p.m.;

1,

Noted the resignation of following Directors:

Name of Director & DIN

Reason for resignation

Date of cessation

Mr. Vijay Kumar Jain,
Joint Managing Director
(DIN 00073747)

Due to personal reason

w.ef 08.12.2017 as
approved by the Board in
its meeting held on
December 08, 2017,

Mr. Rajesh Jain, Non-
executive Director (DIN
00096178)

Due to personal reason

welf 08122017 as
approved by the Board in
its meeting held on
December 08, 2017,

Approved the Un-audited Financial Resuits & noted Limited Review Report as
issued by Auditors for the 2™ quarter/ 1" half year ended on September 30, 2017
is enclosed as Annexure — 1.
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3. Noted intimation of resignation of the following as Key Managerial
Personnel
Name of person Reason for change Date of cessation
Mr. Kanai Lal Ghorui, Resignation November 16, 2017 and
Chief Financial Officer noted by the board in its
mesting on December
08, 2017
Mr. Santosh Kumar Resignation November 30, 2017 and
Sharma, Company noted by the board in its
Secretary meeting on December
08, 2017
Mr. Santosh Kurnar Resignation December 08, 2017 and

Sharma, Compliance
Officer

noted by the board in its
meeting on December
08, 2017

4. Reviewed the status on Legal cases lill Se

Legal case is enclosed as Annexure — 2.

ptember 30, 2017, a copy of status on

5. Noted the sales of properties of Indian Fasteners Ltd. (IFL) Subsidiary Company:

Selier Name IFL
Purchaser Name Mr. Sandeep Garg & Others
Conslideration Rs. 1,06,72,200.00
Date of Sale deed/MOU/registry 27.09.2017
Selling to related party or not No
Approval of Board and shareholder of IFL 28/05/17 & 28/06/17
for transaction
Contd......pi3
2/ 14
Rogistared Office 46/1 Mt Stane, Hissar Road, Rohiak-124001, Harysna {(indis)

Corporale iderdity Number

LASOBOHR1068PLCON4STT



Plant I, Opp. Noriharn Dye-Pass, Hissar Road,

Hohlak- 126001, Haryana (inda)
Tel. +21-1282-248268-84 | 248920-2)
Fax +01-1262.249922 (| 2qp267

Emal oom ! @ painda com

Webalin . wiw paincta. com

< X
Seller Name IFL
Purchaser Name M/s. Universal Enterprises, Rohtak
Consideration Rs. 28,88,000.00
Date of Sale deed/MOU/registry 18.10.2017
Seliing to related party or not Yes
Approval of Board and shareholder of IFL 28/05/17 & 28/06/17
for transaction

You are requested to lake the above information in your record and oblige us.

Thanking you,

Yours sincerely,
for Lakshmi Precision Screws Ltd.

Lalit Kumar Jain Santosh Kumar Sharma
Chairman & Managing Director Compliance Officer
DIN: 00061293 FCS-6817
Regisiered Offica . 4811 Mile Stone, Hissar Road. Rohtak-124001. Heryana (India)
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B M CHATRATH & CO LLP Address : D-26, 2" Floor, Sector-3,
(Formerly B, M. Chatrath & Co ) % rggg‘u 201301%;1:;.9 1&
Chartared Accountants - 593360
LLPIN : AAJ-0682 Web : www.bmchatrath.com
Limited Review Report

INDEPENDENT AUDITOR'S REVIEW REPORT
To The Board of Directors of

46/1 Mile Stone, Hisar Road

Rohtak 124001

Lakhsmi Precision Screws Limited

1. We have reviewed the unaudited financial results (‘the statement’) of Lakshmi Procision
Screws Limited] ('the Company’) for the quarter endod September 30, 2017 which are
included in the accompanylng * Statement of Unaudited Financial Results for the
Quatter ended September 30, 2017 together with the relevant notes thereon (the
“Statement”). The Statement has been prepared by the Company pursuant to
Regulation 33 of the Securities and Exchange Board of India (Listing Agreement and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular dated July 5, 2016,
The Statement is the responsibility of the Company’s management and has been
approved by the Board of Directors. Further, the Management s also responsible to
ensure that the accounting policies used in preparation of this Statement are consistent
with those used in the preparation of the Company’s opening unaudited Balance Sheet
as at April 1, 2016 prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (Ind AS) prescribed undler section 133 of the Companies Act,
2013 and other recognised accounting practices and policies. Our responsibility is to
issue a report on the Statement based on our review,

2. We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of Entity” issued by the Institute of Chartered Accountants of Indin. This
Standard requires that we plan and perform the review to obtain moderate assurance as
to- whether the statement is free from material misstatements. A review is limited

primarily to inquirles of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinjon.
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3. The statement prepared on the basis of the related interim financial statements in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 "Interim Financial Reporting” ("IND AS 34"), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued there
under and other accounting principles generally accepted in India, is the responsibility
of the Company's Management. Our responsibility is to issue a repart on these
financial statements based on our review,

4. We draw attention to the following matters |

A) As per the accounting policy of the Campany, the Company is valuing its inventories
at lower of cost and net realizable value, As explained to us, since exict cost is nat
ascertainable, the same is arrived at list price less 57% in case of finished goods and at
list price less 66% in case of semi-finished goods and special items have been valued at
31% loss in case of semi-finished goods and 22% less in the case of finished goods of the
selling price. Since proper cost records aré not maintained, exact cost Is not
ascertainable, and therefore the impact if any, on account of valuation of inventories on
basis of actual cost is not quantifiable and provided for.

B) The Company is not regular in depositing undisputed Statutory dues including
Provident Fund, Employees State Insurance, Income Tayx, Sales tax, Value Added Tax,
Service Tox, Excise Duty, Cess and several other Statutory Dues including interest
thereon to the appropriate authorities. Arrears of outstanding statutory dues as on 30%
September, 2017 are Rs. 35,97,71,499,

) The Company has defoulted in repayment of principal and nterest to Banks and
Financial Institutions as on 20 September 2017 of Rs. 30,75,16,284.

D) The Company has capitalized Borrowing Costs amounting to Rs. 2,48,46,387/« for
the period ended 30* September, 2017 in respect of capital work In progress at IMT,
Rohtak, However the same is not in compliance with Ind AS 23 “Borrowing Costs”,
Since no substantinl development activity has been carried cut at IMT, Rohtak,
borrowing cost of Rs. 2,48,46,387/- should be charged to Statement of Profit and Loss
and to that extent 1oss for the year is understated.

E) The Company is in viclation of Section 73 of Companies Act, 2013 read together with
Companies (Acceptance of Deposits) Rules, 2014, as it has taken advances from
customers amounting lo Rs. 2,21,50,242/- having balance outstanding for more than 365
days. In terms of Rule 2(1)(xii){a) such advances are liable to be treated as deposits read
together with section 73 of the Companies Act, 2013 and hence the Company is in
violation of the same. -




F) The Company has token unsecured loans from Companies amounting to Rs.
5,80,55,000/« which are ouwtstanding as at the end of the quarter. However, loan
agreements in respect of these loans have not been furnished and in absence of the same,
the terms of repayment, chargeability of interest and other terms are not verifiable. One
of the matter related to RCI Industries is under litigation in Punjab & Haryana High
Court.

G) The Company has taken unsecured loan from directors and total loan outstanding as
on 30 September are Rs, 1,22,68878/ for which directors have not given declaration
stating that the amount given to the Company as unsecured loan are not borrowed from
any other source. In case of absence of such declaration, such loans will be treated
o deposits and strict provision of Caompanies (Acceptance of Deposits) Rules, 2014
acceptance of deposit rules are required to be followed. Acceptance of deposit rules also
prescribes the maximum rate of interest on such deposit. Further, there is no board
resolution passed which authonze grant of unsecured loan from directors.

H) There is no board resolution passed authorizing unsecured loans taken from
directory and interest paid/accrued on such loans, The Company should reverse all
those interests paid /accrued on such loans since FY 2013-14,

. Subject to our comments in above paragraphs and Based on our review conducted as

above, nothing has come 0 our attention that causes us to believe that the
accompanying statement of unaudited financial results, prepared in accordunce with
Ind AS and other recognised accounting practices and policies, and has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, 2015 read with SEBI circular dated July 5, 2016 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For B.M. Chatrath & Co. LLP
Chartered Accountants,
Firm Registration Number: E300025

LLPIN:

BHARAT C. SWAIN

Partner

AAJ0GE2

o

Membership No. 501999
Place: New Delhi

Date: December 08, 2017
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Statement of Un-audited (Standalone) Financial

Results for the Quarter end and Half Year Ended 30th September, 2017
Standalone
5. No. Particulars Quarter Ended Hall Yoar Ended
17 .2018 30.08,2017 30.08.2018
Unaudited Unaudited itod
| |Revenue from operations §,823.02 f,181.11 1157139 13,788.35
2 |Other oo 872 55.90 63 54 03.49
5 [Total Income (1+2) 5,850.84 6,217.04 18352 1387084
4+ |Exponses
n. Cost of materisla consumed 1,568.00 2187.99 340379 480235
b, Purchases of siock-n-yace a932.9? - 1,456.20 34763
¢ Changas In inveniones of Anished goods, SI0Ck-iN-Goace and work-n-progmas (219.08) 176.69 (¥83.20) 46920
d. Excae duty on sale of goods 103.04 51511 802,51 1.401.38
o Employes benofits expanse 174241 1688071 342380 ivzem
1 Fimanoe costs 204,81 1,080.01 186143 1.961.90
2 Deprecialion and amorisanicn exponsa 407.26 63675 51154 1,283.15
h. Other expensas 145561 1,281,88 2818.20 2,042.82
Total Expanses (ashicedeott+egth) 608179 701193 14,184,838 16,738.38
5 [ProfityLess) before axcoptional itams and tax (3-4) {1,131.25) (1,694.89) (2,549.65) (2,859.50
e oy Ioens. - - -
7 |ProfitLcss) befare tax {5-8) (1,131.25) (1,654 8W) (2,549 65) (2,850.50
L] Tux axpunse
@) Currant Tax - - - -
) Deferned Tax S - - &
Tolal Tax exporaa - - - -
8 |Net Profit{Loss) for (he peried (7-8) (1,131.28)| (1,694.00) {2,549.65) {2.859.50
10 |Other worehensive b net of in tax
a) ) ltems that wil nof be recassded % prafit o osa - . > =
1) Incoma tax relating to e thart wik not be reclassifisd to proft or loss - - 2
) 1) Hems that wil be reclassified to arofil or loss = = = R
1) Incoma tax rakssng to terms it wilt ba reclassfied o prafil oc oss . - - .
Total Other hensk , it of i tnx L » .
11 |Total compeubensive income for the period (9+10) 11,131.28)} {1,684.89) (2.540.66) (2,068.50
12 |Pald-m equity share capiat (Face vafue of Rs 100 per share) 500617 1.004.47 100447 1,084 17
13 [Ewrnings Per Shure (ot annusized) (Ru)
(0} Haslc (10.34) (15.49) (22.30) 2613
b} Diuled (10.34) (15.49) ;23.3@] 2613
Notas:
1 The sbowe (esulls ware rviawsd and recomenanded by 1he Audt Commiles and approvad by th Board of D LAl ls @s hikd on Dy 08 2017, Th

Stadutary fudilons of tha Company hinve cariad ot the lmded review of the same.

Thlummmmtmnmmmdmmhmommomhnmnmmmmmmlummmmmindhmhmmn
and ather g nooUsTy s %0 the mdant spplcabile. Baginning Aprd 1. 2017, fie Campeny has Tor the Sow fma adopted Ind AS winh a franstion
ana of Apcd 5, 2016

Tha Canmpany i operating only In one segment va mewmm.m-mmmmanWWImm1mwwr

Registered Office
Comaorate ldentity Number :

4611 Mile Btone, Hssar Road, Rohlak-124001, Haryana (Inisa)
LA5999HR1DBAPLCO04877
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o resuts, p @ % perod anced Septomber 20, 2016 havo not been subedt to Imited review or sudt. However, B management has
wmumhmmmwmmammmmmmm

8 The stetemeant does not Inciuds ind AS complinnt resulia for the pravious year ended March 31, 2017 a8 ®y same ia not moendatory 8s per SEBI's crouler daled July 5,

2018

6 Figures for the pravious perads have teen regreuped and roclassiiied 1o confim fhe classiication of the currest penad,
? The fgures huve boen rounded off 10 tha nearest lakh of nipees upio two decmal places.

0 The recanchistion of nut proft of inss (epartsd i sccoetnnss with Indian GAAP 10 total compretmntivis iNCome in sccordancs with Ind AS 8 given below

(R in Lakns)

e i c ™

9 A -|
|months ended injmonths endod I

Description e previous the previous m
Sap 30,|S b
2014 2016
Nat profit)loss) ax per previous GAAP [ Indian GAAP) (1,67285) (2,74281
Ind AS adjustments : Add [ {loss)
Efoct of nmorsation of finance costs 5,02 10
Prior period tems acjusiments 122 we.n
Net profit)loss) as per Ind AS (1,684.89) (2,859.60
Othar comprofiensive incoma, net of ncoma tax 0 |
Total comprebenaive incoma for the period {1,084.99) (2,889,680

Place: Rahtak
Dute : Docember 08, 2017

By oeder of the Board
for Lakshmi Precision Led

Lalt Kumar
Chairman & Managing Dirsctor
DIN: 0008129

Registarnd Office

Coeporats identily Numbes

4611 Miis Stone, Hissar Road, Rohtak-124001, Hanyana (Indin) o7
L35900HR1D6APLCO04NT7 ( l,
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Statamant of Assats and Liabilities

{Rs_In Lakrs)

"t ot
September 10, 2017 September 30, 2018

(1) Non - current asasts

() Property, plant and equipmant 13,624.04 13708 85
(0 Capital work - In - progress 2,676.00 208124
) Intangtie assels 1901 1819
(&) Financal assety
(0 Investmenes ST 17309
(1) Omar Financial Assen M0 490.38
(@) O non - cumant assety 0804 78
1T,001.88 1852890
(7) Curmant nssots
(a) Inversores 16,6726 1917884
(&) Financial sssels
0) Trade recaivabies 408828 BEV09
(i) Cosh and cosh equuniens A7.5) 22
(i) Bank Bsarces Other than cash & cash equivatents 000685 34770
i) Ot Financiaé Assets 281,95 =73
[t} Oher corent assets Tz 202645
2727071 2850403
Total Asats L3en WEA
EQUITY AND LIABILITIES
EQuTY
{a) Equty sharo captal 1,084 17 100617
{b) Other oquity -1,539.20 2837 52
512 3.731.60
LiABRLIMES
(1) Non - current llabiitins
(8) Finandal fabitlbes
() Bamowings 872819 642837
(i) Other financial inblities 124 54 123508
1b) Provisions 363135 333442
984418 9,687.75
12) Currunt llabiities
{a) Finanoal fablities
) Bomowngs ALR-LE 1470020
01} Trada payabiss 608152 8,M8 70
() Otrer Nnancial dobiities 8110903 4,000,45
{b) Cther cusmant Haniiies 587108 3,550 48
{r] Provsions 83581 210.58
4B ITA14.40
Total Equaty & Lisbillties v 3N A8059.03_
By order of the Board
for Lakshml Procisiop Screws Lid,
<aht
Place: Rohtak Lalr Jaln
Dute : December 08, 2017 Cl & Managing
DIN:00061293

Corporals identity Number ;. L3SRIgHR1068PLC0040TT

Ragistered OfMce . A8{1 Mile Stone, Hissar Road, Rolviak-124001, Haryana {india) 9/,’



Awnexure - 22—
Ttlo of the Cane __ Relief Claimed ___Briof Facts Cout _ NOOH ___For
LPS Vs, Syndicate Suit for Recovery Beside criminal caze aganst Mie Jogander
Bank {Ordar 37 CPC) Rs. & othars which is pending sl Rohlak we are  Delni High
CS{os) 18872008 1.60,%0, 8771 clakming recovery of the amount fram Court
1A, 12087/2008 e Syndicate Bark
Next date
awaited Agumanis
T2016  Proascubion wilnaus
State Ve Jogendar Trial agamst Jogander samal droped but .
Samal  Rakesh b0 0 490 120 qpainat Rakesh Kuamw, empioye of s.”‘ :‘"’""
Kumar Syndicate Bank slil condinues g
Comissionee Central 2212011 m“‘ Chiecion
excise V. LPS, Appication Ufs § Corval Credit Rules dated
Rohtak Appeal No. 19-10-2008. O-1-0 260/R/10 dt 20-01-2010. CESTAT
£M40442010-  EX O-LA J5HBKIRTK2010 0t 13-06-2010
{DB)
Application to
SCN dated 1804212 . Cenvat credit olc i commissioner  and
SON 07 dated 18.04. Service Tax Rs. 6162985/ paki by comparny fee. Contrad Add. Comm. maved
2012 on frlegh charges on oLtward ransporation entios yaiqoizogg 10 decide the matier
olhnlproduummtuygm|o|mn‘”" pending before the
buyesr from 01-03-2007 to 28-02-2012 comm. first  and
chbing Al the
CaBES
W2172017 Bllended
Apepnl sganst the order of Addiotionad Comenissio
o B Commissioner disallowing tho cenvat crodit ner EC o
of serdce lox paki on outward frieght of Rs. (Appeals)
(Appeaks), Sonepat 27 lakhs Sonapat
(A} Tolad Loan recall BA
Karvy  Finanacial of Rs. 16 Crore. 88L Shedar,
Services  Lid, Vs, Agroemaent No. Sale
LPS 410075 dated 21-06- Arbaraior,
013 Mumbal  yom017  Karvy Evidenoca
{B) Total Loan recad
of Re, 534,00 138 BA
Karvy  Finanacial (3.25 66 000/- + Shelar,
Services L. Ve, 1,06324745)  SBL Sole
LPS Agreement 411761 & Astitrator,
701011 cated 27-12- Mumbal y
2014 12e2nm7 Karvy Evidanca
Karvy  Finanacial nl tiroposta
Sondces LI V8. oot U 138 Chogque of Re. 13 crores Magisirale, 20702018 arance
PS &  oter ™ Cout, i
directars Dadar,
Session 1162018 Argument
Revision against
1LPS Vs, Karvy Cnequa of Re: 13 crores Judge,
summoning order Mumbsal




Sesslon 1162018 Argument
Rajush  Jain Vs, Revialon ageinst
Korvy summoning order Cheque of Rs. 13 crores am‘oo
Lakshmi  Precisian
Sarows. LK.V m&% o ORTL | y2r4i2017
Karvy Financiallfeoeiich Chandigarh ArgamuN
Sarvices L.
Matropoita
, i [Betare Lok Adaat for
Karvy Vs, LPS Complaint Uls 138 |Cheque No. 268945 Rs. 8,109,867/ m'““m'“' 1202017 withcrawal of
Dadar, compiaint
Mumbal
Melropolita Befoce Lok Adalat for
n w2017 withdrawal of
KevyVe.LPS  Complaind Ws 138  Ghague No. 269847 Rs. 818,867 . S
Dadar,
Mumbal
Appointment of
official  Squidator &
RCl  Industries & Punjab &
Tochnology Lid. Vs, (K8 OVer assels of . it of Rs. 7.14,00,000¢ Halyana 22018 Argument
P8 tha company and High Court
restrain company
fram mdenation
Recovary of Rs. Loan sgreemant No. 012/810 dated 23-02- Anll Kumar
Iec Capital Limitesd 19790501~  eno 2013 for avaling finance facity of rs, Chandel, -Order awaited
reference of dispule 2,9500,000 for buyinh machinery and Sole
1o arbitrator aquipbment Arbitrator
Recovery of  Rs. Loan agreement No. 012/538 dated 30-11- Aall Kuminr
inta Capal Limiled 1,29.81. 1011 and 2012 for avalling finence faciity of re. Chandel Order nwahad
Nuture ineterst @ 36% 2,14,00.000/- for buyinh machinery and Sole
p.a. equiptment Asbitraloe
Rocovery of 1. Loan  agresment NG, LNGGNOZ714- Anll Kumar
Intee Capital Limded 1,2510 4200 and 150004078 daled 23-06-2014 far avaling Chandol,
fulisn Intorest @ 36% finance facilty of rs. 1,38.06.400( for buying Sole Orutar awalted
pa. mactiinery and equiptrment Artatrador
Saltiemant ur:t‘oﬂ
ol For payment of |
Amourd claimed = Ry, 307884450 glong Ashwanl  1/130v2018
Decpindusties  Rs. 2051744~ Lo intereat @ 24 % Uil payment of amount Goal, ADJ e iy

”/H



Setament  wrhved

Amount claimed s B3 1,39,04 524/ along Ashwani
O indusiies A8 por 3. 8224921y rparest g 24% il payment of smourt Goel, ADY 13002018 o FOF Pavmert of
withdrawal thareafier
A per Bhaeal 00,
Job  work  done- :
Amount daimed s Rs. 280,25 801/ alorg
Bharat Indusiries 2,73.42,420- P
LPS pal 88,22,770- with inderest g 24 % {18 payment of amount 1302018
Outstanding
Saliemant  armved
al, For payment of It
As poraniot Rs.  Amount claimed is Rs, 1,339 8308/ along W20 ’
Ankil inguslries 3 Instalmen and
98.97,717/- given him with interest @ 24 % il payment of amourid ol :
T RE POl R Rt e
Job wock done:-
3260381/
LPS pald 11,25,0000-
Amount claimed s R 37,93 898/ mlong Settlornent  amved
Sagaraiie Goseasar W interest @ 24 % W payent of amount RO A af i
According to you:-
Job work done:-
3312312/
A per TAIF Ind.
Job wiork donec-
1.72,52 648
SN LPS paid 82,67,018 amqunt claimed & Rs. 2,80,25,801/- aking Salement  arived
Tal 2:;';:3;? with interest €) 24 % 1if payment af amound TR0 - - e et g |
Accorting 1o you -
Job work dane:.
AN3E2 2410
Harish
Sdenlific Traders Sult Sor Racovery a“ 500,145 Goyal, Civi 12492017 Whithen Stadement
Ve, LPS Rs. 308,143 g Mioge,
Rolak
Harish
Anind Bnatia V. Rocovery of Rs, 7.8 . e Goyal, Civil V218 Witien Statemant
LPs lakhs Judge,
Rahiak
12MHN2017  Reply
Additional
Amt Vs |LPS & Recovery of pending Re. 261487/ Labour
PSS wages Commissio 12202017  Petiloner Evidence
nee
1)

I



Addmanal

Omparkash Vs, LPS Recovery of panding Labour 1202802047 [
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