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Limited Review Report

To
The Board of Directors
Lakshmi Precision Screws Limited

1. We have reviewad the accompanying statement of unaudited financial results of
Lakshmi Precision Screws Limited (‘the Company), 46/1, Mile Stone, Hissar
Road, Rohtak-124001, for the quarter ended June 30,2015 (the “Statement”),
except for the disclosures regarding ‘Public Shareholding' and 'Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by
the management and have not been audited by us. This Statement is the
responsibility of the Company's management and has been approved by the
Board of Directors/ Committee of Board of Directors, Our responsibility is to issue
a report on the Statement based on our review. '

2. We conducted our review in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information performed by
the Independent Auditor of the Entity issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free from material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3. We are unable fo observe physical inventories due to the size and nature of
inventories, and we also unable to satisfy ourselves by alternative means
concerning the inventories held at 30th June, 2015 which are stated in Balance
Sheet at Rs. 2,69,04,95,341/- and in respect of which entily's control are not
effective. The entily has not carried any physical verification in respect of
Inventories comprising of Raw Materials, Work in Progress, Finished Goods,
Stock in Trade (Traded goods), Consumables Stores and Spares and Dies and
Tools. The total size of inventory as on 30th June, 2015 is Rs. 2,69,04,95,341/-
which is material in relation fo size and nature of the business of the Company,
The management has not devised any plans nor informed us of its intentions to
conduct the physical verification as per the prescribed norms inspite of
qualifications / Emphasis of matter supplied in our earlier year audit reporis.
Further they have taken no note of our negative comments in clause 2 a, b and ¢,
reported under Companies (Auditor's Report) Order, 2003 in eatlier years.
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4. Certain advances aggregating to Rs 12,39,89,587/- were outstanding as on
30/06/2015. As explained to us, these advances are given for procurement of
malterials and services. However, no confirmation from parties to whom these
advances are given is available to us. A few advances are very old and no
provision for doubtfuf advances has been made.

3. A sum of Rs. 1,60,59,342/- is due from an ex-employee of the Company which is
under litigation and pending before the Hon'ble Delhi High court. In our opinion
provision for doubtful debts should be recognized for the same.

6. The Company is in violation of Section 73 of Companies Act, 2013 read together
with Companies (Acceptance of Deposits) Rules, 2014. as it has taken advances
from customers amounting to Rs. 4,77,59,742/- having balance outstanding for
more than 365 days. In terms of Rule 2(1)(xi)(a) such advances are liable to be
treated as deposits read together with section 73 of the Companies Act, 2013
and hence the Company is in violation of the same. -

7. Balances under Sundry Debtors and Sundry Creditors, loans and advances,
given by the Company and parties from whom unsecured loans have been faken
by the Company have not been confirmed in some cases by the parties.
Adjustments, if any, required upon such confirmation are not ascertainable and
fience not provided for.

8. The Company has taken unsecured loans from Companies amounting lo Rs.
8,43,13,220/- which are oulstanding as at the end of the qguarter. The same are
yet to be confirmed and subject fo consequential adjustment and freatment, if any
on confirmation of balances.

9. As per the accounting policy of the Company, the Company is valuing its
inventories at lower of cost and net realizable value. As explained to us, since
exact cost is not ascertainable, the same is arrived at list price less 57% in case
of finished goods and at list price less 66% in case of semi-finished goods and
special items have been valued at 31% less in case of semi-finished goods and
22% less in the case of finished goods of the selfing price.

The same has been worked out on the basis of overall gross margin and not on
exact cost basis. Since proper cost records are not maintained, exact cost is not
ascerfainable, and therefore the impact if any, on account of valuation of
inventories on basis of actual cost is not quantifiable and provided for.

10. The Company has not disclosed the impact of qualifications reported in our
~earlier years/periods reports as required under para (IV)(c) of Clause 41 of the
- Aisting agreement.
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11.Based on our review conducted as above, subject to statements in point no 3 to
10 and consequential effect on the loss for the quarter, nothing has come to our
attention that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with recognition and measurement
principles laid down in Accounting Standard 25 “Interim Financial Reporting”,
[specified under the Companies Act, 1956 (which are deemed to be applicable as
per section 133 of the Companies Act, 2013, read with rule 7 of the Companies
(Accounts) Rules, 2014)] and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Clause 41
of the Listing Agreement including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For V.R. Bansal & Associales
Registration number: 016534N
Chartered Accountants

Place :Noida , ngnei:j:;

Date :14/08/2015 {k(( Mer ]S;-ar%hip No.:008843
s I"_:f' ‘
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Statement of Un-audited (Standalone) Financial
Rasults for the Quarter Ended 30th Junag, 2015

PART-I (Rs.In Lacs.)
Standalone
2. Mo, Parliculars Cuarter Ended Yoar Endod
30.068.2015 31.03.2015 30.06.2014 31.03.2015
Unaudiled Unauditad Unaudited Audited
1 Incame from operations
{a) Net salzs! income from oparations (net of excise duly) TH61.61 1019817 G029.81 A7180.37
{b) Other operating ingome 1777 a0.87 35,45 23381
Total Income from operations{net) (a+h) T9749.38 10239.03 2115.24 37383148
2 Exponses
a. Cosl of materials consumed 266493 363969 515,40 13862 35
b Purchases of slock-in-lrade 531.34 223114 48579 383599
. Changes in invenlories of finished goods, work-in-progress and stock-in- (56.63) (903 46) (160.71) (1678.30)
lrade
d. Employee banefils expense 18G7.83 2180.22 1660.11 T336.88
e. Depreciation and amorlisation expensa 276.56 242.20 402,18 1128.08
[. Othar expenses 2033.38 2355.20 2301.25 928177
Total Expanses (asbh+c+deg+l) 133742 9744.90 B228.00 33766.77
3 Profit{Loss) from operations hefore other Income, finance costs and 641,96 484,13 a87.29 3626.41
gxceplional itams (1-2) ’
4 Cther income 176.00 5893 126 84 144,13
5 Proflf{Loss) from ordinary activities before linance costs and 816,97 5L 07 1014.13 377055
exceptional ltems (3+4)
5] Finance cosls 1032 81 942,73 597,88 ar32.z4
7 Prafitf{Lossy Irom crdinary activitios aftar finance costs bul befare excaptional [215.85) {380.65) 116.24 L NCh
items {5-6) -
i) Exceplional llems __bool 0.00 .00 009
9 |ProfitfLoss) from erdinary aclivilies belore lax (7+8) [215.85) {385.65) 116.24 383
__ A0 [Pror pariod items 0.oo 0.00 .00 0.00
11 |Profit{Loss) from grdinary aclivilies befare tax (9+10) {215.856) 1 350.65) 116,24 38.31
12 |Tax Expense 0.00 Q.00 79.57 0.00
13 |Het Profit{Loss) from ordinary aclivities alter tax {11-12) {215.85) (389.85) 40,67 3811
14 |Extragrdinary items {net of tax expense) 0.G0 0.o0 a.00 0.0%
15  [Mot ProfitLoss) for the perigd (13-14) [215.85) (388.65) 40.67 38.31
18 |Paid-up equily share capital (Face value of Rs.10/- per sharg} 108417 1094.17 1084.17 1084.17
17 |Resarvas exciuding Revaluation Reserve as per balance sheel of previous - - - 5908.00
[ acoounling year
181 |Earnings Per Share {before extracrdinary items) {not annualised) (Rs.)
{a) Basic (1.97) (3.56) 0ar .35
(ta) Diluted [1.97) {3.56) 0.ar 0,35
1601 |Earnings Per Share (after extraordinary itlems) (not annualized) (Rs.)
(&) Basic (1.97) {3.56) 0.ar .45
(b} Diluted [1.97) {3.56) 0.37 (0,35
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PART-II Salect Information for tha quarter ended 30th Juna, 2015
A PARTICULARS OF SHAREHOLDING
1 Public shareholding:
Mo, of shares 4030647 4030G47 4030647 4030647
Percenlage of sharehglding 36.84 36.84 36.84 3654
2 Pramoters and Promoter Group Shareholding
a)  |Pledged! Encumbarad
- Murnber of sharas ML HIL MIL MIL
- Pargenlage of shares (as a % of Mie total shareholding of premaler and HIL NIL T HIL NIL
promoler aroup)
- Percentage of shares {as a % of the total share capital of (ke Company) MIL MIL MIL MIL
b  [Mon-encumbered
- Numbar of shares 6211020 6911020 5911020 5911020
- Percentage of shares {as a % of the tolal sharehaolding of Fromoler and 100.00 100.00 100.00 100.00
Promater group)
- Percentage of shares (as a % of the total share capital of the Campany) G316 63.16 G316 £3.16
B |INVESTOR COMPLAINTS 3 Maonths ended 30th June, 2015
Pending al the beginning of the quarter NIL
Received during Lhe quarter MNIL
Disposed off during the quarter MIL
Remaining unresolved al the end of the quarler MIL
Motas:
i The above resulls were reviewed and racommendad by the Audit Commilles and approved by the Board of Direcloss at their
meelings hald an August 14, 2015. The Statulory Auditors of the Campany have carried aut the limited review of the same.
2 The Company iz operating only in one segmeont viz. Fasleners.
3 The Company has nol racegnized deferred tax asset amounling to Rs.1189.35 lacs. In raspact of liming differences capable of
reversal in fulure pericds in absence of virual certainty that sufficient taxable income will be available for set-off of deferred lax
asgels,
4 Figures for ihe pravious periods have besn regrouped and recassifiad 1o confirm the classification af the curranl period, wheravear

considerad necessary,

Placo: New Delhi
Date @ 14.08.2015

By order of the Board
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Lafit Kumnar Jai
Chairman & Managing Director
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