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Feb 14, 20\

To

| Listing Department | Department of Corporate Services |

| National Stock Exchange of India Ltd | BSE Ltd.

' Exchange Plaza, Bandra Kurla Complex, Phiroze Jeejeebhoy Towers, Dalal
Bandra (East), Mumbai-400051 Street, Mumbai-400 001

' NSE Symbol: LAKSHMIEFL | BSE Code: 519570

Sub: Outcome of Board Meeting

Sirs,

Please take note that a meeting of Board of Directors of the company was

neld today i.e February 14, 2017 at 3.30 pm and concluded at 5.10 pm.

Board in its meeting held today has, inter alia, taken the following decisions:

1. Board considered and approved the Un-audited Financial Results
(Standalone and Consolidated) for the Quarter ended December 315
2016. Further, pursuant to Regulation 33 of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015, please find attached
herewith Standalone and Consolidated Un-audited Financial Results for
the Quarter ended December 31, 2016 along with Limited Review Report.

2. M/s Pankaj Amritlal & Co., Chartered Accountants has been appointed as
Internal Auditors of the company with effect from February 14, 2017 in
place of Mr.P.C.Jain who has resigned from the position of Internal
Auditor,

3. Mr. P.C.Jain, Chartered Accountant, has been appointed as new Chief
Financial Officer (CFO) of the Company with effect from February 14,
2017 in place of Mr. Sukhdeep Singh Marwaha, who ceased to be CFD
due to his long absence on account of his critical illness.

This is for your information and record.
s

Thanking vou, _ g
Yours truly, /o
For LAKSHMI

B
il =

| o

'..:T :-""'}J
Balbir Singh Uppal

Chairman & Managing Dil

d. ! Corp. Office :
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Linauditad Standalone Financial Results far tha Cluarer and nine months ended on 3112.2018

| Standalone £ {Rs" in Millions}
i .
[ g | Quarter Ended Mine Months ended
No. | PARTICULARS Unaudited | Unaudited | Unaudited | Unaudited | Unaudited
| 31,12.2016 30.08.2016 | 31.12.2015 31.,12.2016 1.1 2.2&15_
1_|Met Sales / Ingome From Dperations 268372 304436 F51565]| Easaol 6,545 88 |
2 _|Ciner Cperating Income 8 0.51 - 051 0.01 ]
3 | Total Income 2,683.72 3,044.87 261565 B,389.42 6,645 89
4 |Fxpenditure |
(&) -ling. { {+Dec. in Stock {(701.57) 20 87 29323 1414.08) 1,068.63
| lib} Raw material ConsumedTraded Goads 2,933 60 253283 2174.11 7,532 12 4,855,580
{c] Emipoyes's Cost 16.11 17.45 20.57 49,49 57.80
1d} Depreciation T7.74 74.02 54,82 229,58 | 163.77
e Other Expenditura ) e
| | -Agri Division 13.03 2158 41.46 4865 B4.14
-Energy Divigion 367 .03 7.42 11.98 28.08 |
Total 2,392 46 2,669.78 2,592.01 T.457.74 6,258.92
ProfitiLoss) from operatlons before
other income finance cost and
5 |exceptional items. 291.26 375.08 23.64 931.68 386.97 |
" |Other Income-including forex fiuciuabon ol
& |incomeiloss) 0.08 0.26 1.37 0.78 £.13
ProfitLoss) from ordinary activities
before finance cost and exceptional
7 litems. (EBITA) 201.32 375.35 25.M B32.46 383,10
|8 |Finance Cost 8851 98.78 | 2491.11 249 85 21492

Profit{Loss) from ardinary activities

after finance cost and before exceptional :
G |items. 201.71 276.57 [266.10) 682,80 (421.82)
10 | Exceptional Items E e % 5
Profit{Loss) from ordinary activities :

11 |before tax. {PBT) 201.71 2T6.57 [266.10) 632,60 1421.82)
12 | Provisian far Taxation
= Current Tax 37,33 51.16 - 126.28 -
- Defermed Tax Assets(-)Liability(+) (17.57) (15.08) {8.02 {50.64) (26 83}
ProfitLoss) from ordinary activities
12 |after tax. (PAT) 181.95 240.47 [257.08) G06.95 1294.89)
| 14 |Extraordinany items g = 5 2 -]
| 15 |Net Profit/{Loss] for the period 181.85 240.47 {257.08) 606.95 [394.89)|

Share of ProfitiLoss of Associate & Jvs - ) ) =
Minarity Intarast Profit (Loss) - 2 = =

Met Profit after taxes, Minority Interest
| 16 |and share in profit'loss of associate & JV 181.85 240.47 {257.08) 606,95 (394.89)

Other Comprehensive Incoma (induding |
relating to associates & JV (aftar tax)) = = E 5 .

17 |Total Comprehensive Income (after tax) 181.95 24047 (257.08) 60695 {394.89)
| 18 [Paid up Share Cagital 139.54 139 44 132.58 130,54 132,05
. |Faca Velue of Equity Share Rs. 2- each i
|19 |Reserve Excluding Revaluation Reserve | |

T — —
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| 20 |Eamings Per Share (befors extraordinary items) | | [ i |
|Basie {Rs.) 265 354 [3.84) 8.85 | [5 90}

{ | Dilutad [Rs 2.53 341 {3.84) B.45 15,50

| Earnings Per Share (after extrasrdinary item &)

[_ Basic (Rs.| [ 765 354 {3.84) 885 | [EE

[ |Diuted (Rs.} ] 263 3.41 {384 B.45 | 15.00)]

NOTES:

1 The abeve Financial Results have been reviewed by the Audit Committee and approved by the Board of O rectors in thalr
meeting held on February 14, 2017 and the Statutory Auditors of the company have carrizd out Limited Review far the same
pariad, The financial results are in accordance with the Ingian Accaunting Standards (Ind-A%) s prescribed under Section 133 of
the Companies Ace, 2011,

2 The format for ungudited Quarterly results sre grescribed in SERN's Circular CIRSACFDYCMDY 15,2015 dt20.11.2015 has been
modifled to comply with the requirements of SEBI's circular di05.07 2016, nd AS and Schedule IDiv-11) o the Companies
Act. 2013, which are applicable ta companies that ara required te comply with Ind A5,

3 The Company adepted Indian Accounting Standard (IND A5) fram 1st April, 2016 and accordingly these financial rasults have
been prepared in accordance with the recognition and measurement princlpals laid down in ind A5 34 "Interim Firanclal
Reporting” prescribed under section 133 of companies Ace 2013 read with the relevant rules issuad thareunder and the other
accounting principles generally accepted In India, Financlal resubts for all the periods presented have besn prepared in
acordance with the recognition and measurement pringiples of IND A5-34,

4 The borrowings of the Company have besn restructured under JLF[mutuzl consent) and further approved By IEC under AR
Euidelines, WCTL/FITLTL amount s payable In next 10 years ac Fer above approved scheme. Total Bank Interest for
WCTL/TL/FITL s Rs.302.48 millions out of which Rs.86.45 millions is debited in statement of profit and loss and Balance
fi£.215.99 mmillions is stands recoverable a5 per agreed terms and conditions,

5 The figures far the previous periods have been regrouped/rearranged whersver con sidered necessary to make them
comparable.

& The consalidated financial results for the quarter and nine months ended 31123016 include financial resuits of Punjab
Greenfield Resources Led, Lakshmi Green Power Ltd and Graen Energy and Foods Pte Ltd LSingapore.

£ Figures for the nine manths and quarter ended Dec.31, 2015 have not bean sy bject to Limited Review / Audit as per IND AS,

& The reconciliation on net profit & less reported In accordance with Indian GAAP to Total Camprahensive Income in accordance
with IND AS is given balow:-

[{Fs. in Millions) | Quarter Ended 31.12.2015 | 8 month Ended 31.12.2015

Standalane | Consolidated | Standalone | Consolidated

Particulars Unaudited Unaudited Unaudited | Unaudited
Profit After Tax as per Indian GAAP 1257.08) 1245.97) 1324.89) [433.50)
Adjustments:

Impact of measuring investments at fair value

through profit and loss {0.09) 10.09) - -
Deferment of Aevenue and cost a: per IND A5 [3.54) [3.54) 3.54 3.54
Measurernent of Financial Liabilities at

amartised cost and Impact of related derivativa

contracts = - o

Deferred tax impact 10.03} {0.03) - E
|Net Profit as per IND AS [ [260.74) [250.53)| {391.35) {429.96)

3 Net Sales / Income From Operations for the quarter and nine menths ended 31.12 2015 have bean adjusted to take into affect

Flace: Khamanan
Date: 14.02 2017

of Rebates and discounts to make them comparable with current period figures in accordance with IND AS,

ing Directar
DIN : 00064718
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STANDALONE SEGMENT REFORTING

for the Quarter and nine months ended on 31.12.2016

o
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(Rs" in Millians)

ﬂl?al:;‘:::xd Mine Months ended
PARTICULARS

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited

31122016 | 30.08.2016 | 31.12.2015 | 31.12.2016 | 31.12.2015 |
Segment Revenue
|Agri-based Business 7 59537 3.008.20 251741 & 10816 &,526.32
Energy 217.79 121.02 115,56 357 46 150,54 |
Lass:Inter Segment Revenus {129.38) [B4 BS) [20.62) (305,72 [72.58)]
Het Revenue from Operation 2,683.72 3,044 .36 2,616.65 B,388.81 6.645.88
Net Profit before depreciation, Interest & tax (EBIDTA} )
Agri-based Business 2T0ES 401.04 3224 051,81 515.08
Energy oH.42 4B.32 47 59 210.22 4179 |
| Total 369,06 449.36 TH.83 1,162.04 556.67 |
Less - Inderast (Mot Allosable) 839,61 98.75 281.11 249 83 a814.92
Less: Depraciation 774 74.02 54 82 220,58 163.77
Prafit before Tax 201.71 276.57 {266.10) 682,60 {421.82)
Segment Assols
Agri-based Business 1523773 ) 1477613 | 1527936 | 16237.73| 1527538 |
Energy 1,086.75 1,086.75 1,123.75 1,068.75 1,123 75 |
Total 1630648 | 1584488 | 1640311 | 16,308.48 16,403.11 |
Segment Liabilities e
Agri-baged Business 1201322 ] 1030432 | 1169138 | 1201322 11,681 35 |
|Enargy = - - E » ]
Total 12,013.22 | 10,304.32 11.881.38 | 12013.22 11,891.38

I I =

Secondary Segment (Geographical) [ | i
Rest of the world |
Agr Based Business - Direct Expart - - - 4.43
Agri Baged Business - Deemed Export - 78.98 34,87 34504
Energy = = g : il
India
\Agri Based Business 248415 284315 243843 7501 94 6. 17684 |
Enaray 189 57 101.21 98.28 45209 117.57
Total 2683.72 3,044.35 2,615.65 B,388.91 6,645.88 |

Place: Khamarnan
Data: 14,02 2017

www.lakshmigroup.in
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For Lakshmi Energy and Foods Li

albir Si ppal)
@ Director

~ DIN : 00064718
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www.lakshmigroup.in

MWew Delhi-110

| gr Quarter Ended Mine Month Ended
| Br.
No. | PARTICULARS Unaudited | Unaudited | Unaudited | Unaudited | Unaudited
i M.12.2016 | 30.09.2018 | 31123098 | 31.12.2018 | 31422015 |
I_1 Met Sales [ Income Fram Operalions 2 B76.87 3,045 87 281473 E,386,58 ] Eﬁﬁ.ﬂ
2_|Other Operating Income 0.00 0.51 .08 054 0,25 |
3 |Total Income 267687 3,046.38 2,614.81 B397.12 5,668.98 |
4_|Expenditure e
(&) (Inc)/Dec. In Stock {72820 582 1.5668.60 (442 47) 2,138.87
|k} Raw material ConsumedTraded Goocs 3,002.54 2548 28 BE5 20 7.566. 82 3,827 11
{c) Emipoyes's Cost 16.32 18.50 2215 51.74 50.93
{d) Depraciaticn 7841 T4.67 55,44 231.37 185.45 |
(&) Cher Expenditure
=Ari Division 13.85 23.45 43.40 52.51 H2 15
-Enargy Division 3.57 3.03 742 11.98 28.08
Total 2,366,439 2.674.84 2,580.82 T.471.98 5,310.63 |
ProfitLoss) from operations befare other |
3 ome, financ d al ite
) income, finance costs and exceptional items 200,38 37484 33.89 926.16 345,34
| & | Other Income 0.08 0.28 197 .78 8.13 |
Profit ljLoss) from ordinary activities before =
finance costs and exceptional itams {EBITA})
2a0.44 371.80 35.26 H25,94 36448
8 [Finance Cost B8.61 58,78 281.11 249,86 814 62
Profit {{Loss) from ardinary activitios after
9 |finance costs but befare exceptional items
200.83 273.03 {255.85) B76.08 1460.44)
10 | Excaptional Hems - |
11 Profit liLoss) from erdinary activities before
" |tax (PBT) 200.83 273.03 {255.85) ETE.08 {460.44)
22 | Provision for Taxation g
- Currert 3r.a2 51.15 3 126,28 -
- (Deferred Tax Assats)/Liability (24 82) [29.12) (8.59) [71.98) (26 05
13 |ProfitfiLoss) from ordinary activities after tax
"~ |[PAT) 188.33 250.99 {246.97) 621.78 1433.50])
14 |Extracrdinary llems - |
15 |Net Profit/{Loss) for the period 188.33 ESID.BS [246.897) 621.78 {433.50[
| |Share of PrafivLoss of Assoclate & Jvs = & g
Minority Inlerest Profit (Loss) - = ]
Net Profit after taxes, Minority Interest and
1€ |share In profitioss of associate & Jv 188.33 25099 {246.97) B21.78 |  {433.50)
Other Comprehensive Income (ind uding relating
1o associates & JV (after tax)) = 3 - a0
17 |Total Comprehensive Income [after tax) 188.33 2560.99 [246.87) 621.78 [-133.5&!
& |Paid up Share Capital
Face Value of Equity Shara Rs, 2/- sach 139.94 1355.84 132.88 132,68 132,98
19 |Reserve Excluding Revaluation Resarve
20 |Earnings Per Share (before extracrdinary items, |
Basic (Rs.} 278 370 (3.653) 2.07 1848
Diluted {Rs.) 2.62 3.55 [3.69) 865 548,
Earnings Per Share {after extraordinary items) |
Basia (Rs.) 2.75 3.70 {3.60) B.07 (6.45)
[iluted [Rs.) 262 3.55 3.88)] 863 (6 -:51_!
For Lakshmi Energy and annsyﬁg_
|
Place: Khamanan \ Ibir Syigﬁ{fﬁpalj
Dafe: 14.02.2017 Chah'm ManaiHig Director
=" DIM : D0DE4T1R

Bth Floe
. India

Punjab. India

carporate@lakshmigroup.in

=

varg, Connaught Place
2 Fax : +91-11-663
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CONSOLIDATED SEGMENT REPORTING
Ih::nr the Quarter and nine months ended on 31.12.2016 {Rs” in Millions)
Q'I:;’;‘:‘_r::::; Nine Months ended
PARTICULARS
Unaudited | Unaudited | Unauditeg Unaudited |  Unaudited
o #M.12.20M6 | 30.08.2016 31.12,2015 MAZ20M6 | 31.12.2015 |
Segment Revenue ]
Agr-based Busingss 2,503 46 3,008.71 251650 8,205 83 B.541.17 |
Enargy M7 121.02 118.88 487 45 180 54
Lessiinter Segment Revenue (128.38) (84 .85) (20,62 (306 73 .;?E.BFH
Mat Revenue from Operation | 2678.87 3,045.87 261473 B,396.55 E,Eﬁﬂ.?&-_
Met Profit befors depreciation, Interest & tax (EBIDTA) ]
lAgn-based Business 27043 388,15 4311 947.08 47814
Energy 9B.42 45,32 47.55 210.22 41.78
Total J68.895 44648 90.70 1,157.31 519.93
Less | Inferest (Not Allocable) £0.51 98.78 20111 245 86 14 92
Less: Depreciation 7E.41 7467 55.44 231.37 185,45
Profit before Tax 200.53 273.03 {265.85) E76.08 (460,44}
|Segment Assets N
|Agri-based Business 16, B58 42 15 106,84 15,279.38 15 858 42 15279, 35 |
Energy 1,058, 75 1.0G8.75 1.123.75 1,065.75 1,123.75
| Total 16,927 A7 16,175.59 16.403.11 16,827.17 18 dﬂﬂ
[Segment Liabilities |
Agri-based Business 12239711 1058506 | 1189138 | 1223171| 1180137
Energy S - - - -
Total 1223171 | 10,585.06 { 1189138 | 12.231.71[ 11,:891.38 |
I =
Secondary Segment {Geographical) [ B
Rest of the world ]
(Aan Bagzed Business - Direct Export - - - - 443 |
Agri Based Business - Dosmed Export - = 78.96 34.87 M504
Energy E .
India a
|4ari Based Buginess 247730 2.944 &7 2437 51 700982 8,181 55
Enargy 164,57 101.20 98 26 452,05 117.57 |
[ Tatal 26T6.87 3,045.87 2614.73 B.296.58 | B.658.73

Place; Khamanan
Date: 14.02.2047

www.lakshmigroup.in
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For Lakshmi Energy and Foods

{Balbir Smgﬁ%ppall

Cha‘i(man & Managing Director
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B-143, 3« floor DDA Sheds, Industrial Area Ph- 011-64628223, 9971628223
Fhase-1,0khla, New Delhi-110020 Email: - casmps.co@gmail.com

Limited Review ngport
Date- 14.02.2017
To,
The Board of Directors
Lakshmi Energy and Foods Limited,
Chandigarh

Sir,

We have reviewed the accompanying statement of unaudited Standalone Financial Results of
Lakshmi Energy and Foods Limited(“the Company’) for the quarter and nine months ended, December
31,2016 together with the notes thereon (‘the statement’), prepared by the company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (hereinafter referred to as “the SEBI listing Regulations™). The Ind AS Compliant
figures for the corresponding quarter and nine months ended December 31 of the previous year have not
heen subjected to a limited review or an audit and are based on the previously published financial results
as adjusted for differences arisifig on the transition to Indian Accounting Standards ( Ind AS).

This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors / committee of Board of Directors. Our responsibility is to issuc a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement { SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company’s personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not eXpress an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI Listing Regulations, 2015
read with circular no. CIR/CFD/FAC/62/2016 dated 5" July, 2016, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For SMPS & Co.
Chartered Accountanis
=4

Susud

Saurabh Mishra
{Partoer)
Membership No. 402499
FRN No. (21622N
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CHARTERED ACCOUNTANTS
Address:-
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Phase-1,0khla, New Delhi-110020 Email; - casmps.co@gmail.com
[
Limited Review report
" Date- 14.02,2017

To,

The Board of Directors

Lakshmi Energy and Foods Limited,
Chandigarh

Sir, 8
We have reviewed the accompanying statement of unaudited Consolidated Financial Results of
Lakshmi Energy and Foods Limited(hereinafter referred to as “the Holding Companyand its
subsidiaries(the Holding Company and subsidiaries together referred to as “the Group™) for the quarter
and nine months ended, December 31, 2016 together with the notes thereon (“the statement”), prepared by
the company pursuant to the requirements of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015 { hereinafter referred to as “the SEBI listing Regulations™).
The Ind AS Compliant figures for the corresponding quarter and nine months ended December 31 of the
previous year have not been subjected to a limited review or an audit and are based on the previously
published financial results as adjusted for differences arising on the transition to Indian Accounting
Standards ( Ind AS). :

This statement is the responsibility of the Holding Company’s Management and has been approved
by the Board of Directors / committee of Board of Directors, Our responsibility is to issue a report on
these financial statements based on our review.

We did not review the financial results of one subsidiary (Green Energy & Foods Pte Lid.
Singapore) included in the consolidated quarterly financial results and nine months ended December 3]
2016 results.

We conducted our review in accordance with the Standard on Review Engagement ( SRE) 2410, *
Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express as audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited consolidated financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI Listing
Regulations, 2015 read with circular no. CIR/CFI/FAC/62/2016 dated 5* July, 2016, inchuding the
manner in which it is to be disclosed, or that it contains any material misstatement,

For SMPS & Co.
Chartered Accountants

Saurabh Mi
{Partner)
Membership No. 402499
FEN Mo, (021622N




