August 14, 2019

To

Lakshmi

Eneryy and Faods Limited .

Formerly Lakshmi Overseas I ustrios Liiﬁit_ad

Corporate f Admin Office & Works :

Chandigarh-Ludhiana National Highway, Khamanon-141801, Puniab. India
Tel : 01628-661800 Cell : 97809-10117, 118 Fax : +91-1628-661805
E-mail : corporate @iakshmigroup.in-

CIN No.: LOOO0OCH1990PLCO10573

Listing Depariment

National Stock Exchange of India Ltd
| Exchange Plaza, Bandra Kurla Complex,
Bandra {East), Mumbai-400051

NSE Symbol: LAKSHMIEFL' |

Department of Corporate Services
BSE Ltd.

Phiroze Jeejeebhoy Towers, Dalal
Street, Mumbai-400 001

BSE Code: 519570 -

Subject: Outcome of Board Meetmg and submission of unaudnted Fmancnal
Results for the Quarter ended 30“' June 2019

Dear Sir,

Please take note that a meeting of Board of Directors of thé company was held
today i.e August 14, 2019. The board in its meeting, inter alia, has approved the
Standalone unaudited Ftnancrai Results of the Company for the quarter ended 30t
June 2019. Pursuant to Regulatlon 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulation 2015, we enclose herewith the copy of the said Results in
the prescribed form along W|th lelted Review therean by the Statutory Auditors.

The meeting started at. 5 UG pm and conciuded at 9 00 pm

Thanking You, .

Yours truly,
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Lakshmi

Erergy and Foods Limited

Formerly Lakshml Overseas Industriea Lim]t'erﬂ

!
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Unaudited Standalone Financial Results for the Quarter ended on 30.06.2019

: Corporate / Admin Dffice & Works :
Chandigarh-Ludhiana National Highway, Khamanon-141801, Punjab. India
Tel : 01628-661800 Cell : 97809-10117, 118 Fax : +91-1628-661805

E-mail : corporate@takshmigroup.in
CIN Ne.: LO0000CH1990PLCO10873

Standalone - {Rs" in Millions})
' Sr R Quarter Ended Year Ended
No. PARTICULARS Unaudited | _Audited | Unaudited Audited
o 30.06.2019 31.03.2019 .| 30.06.2018 31.03.2019
1_{Revenue from Operations 15.26 25.98 209.80 | 274.03 |
2 [Other Income ' 0.00 3.18 0.02 3.21
3 |Total Income - 15.26 29.14 209.82 277.23 |
4 |Expenditure _ R ' '
(a) Cost of Raw material Consumed - 304.60 _B0.55 500.28,
{b) Purchases of stock in trade - - 12856 134.05 |
1{¢) (-Mnc. / (+)Dec. in Stock _12.40 9.99 - 7.86 5.336.59
{d) Employse's bensfit expense - - 4687 11.27 3143
{e) Finance Cost Q.12 010y - 020 0.58
{f) Depreciation -10.52 (93_40) - 47.46° 44,01
{g) Other Expenditure - i3 -
-Agri Division : 4801 116043 - 242 1,168.79 |
-Energy Division - I 064 [ 361 8.24 |
Total Expenses - 27.83 1,472.04 |- 261.94 7,224.08
Profiti{Loss) from ordmary actwltles, . 1 ol
5 |PBT before except[onal |tems 12,57 - (1,442.90)| {52.12)} {6,946.84)| .
6 |Excoptionailtems - . . . 214.92 | - 214.92
Profiti(Loss) from ordmary actiwtles o M '
7_jbefore tax. (PBT) _ (1257  (1,857.82) . (5212)) - (7,161.77)
8 |Tax Expense; . o] ' _ ' '
- Current Tax Provision g - | i - -

- Deferred Tax Agsets(- )leablllty(ﬂ 1 1.77 39.99 (8.69) 11.22
|Profiti{iLoss) from contlnumg operatmns B B - . IR IR o
g_|after tax (PAT) ‘ e (14.34))  {1,697.81)| . - .(43.43) " (7,472.98)

10 |Profit/ Loss) from dzscontmued operatrons - - - -
Tax expense of disconimued Qperation$ _ - - - -
Profit/(Loss) fram dlsccntlnued operatmns -
aﬁer tax — ~ = _ = - .-

11 |Profiti(Loss) for thle perlod { {14.34) {1,697.81) s ] (43.4.3) {7,172.98)
Other Comprehenswe Income (mcludmg N
relating to assocxates & JV (after tax)). - ) '(6,{};58(64} . - {6,458.64)

12 |Total Com pnehen.swe Im_;n_r_ne— (after tax) (14.341 (3 il 56 45} {43.43) {13,631.62)

13 |Paid up Share Capitaliy .. . ..~ 147.28 | 14? 26 147.26 147.26

|Face Value of Equity Share Rs 2!- each . |
14 |Reserve. Excludlng Revaluatlun Reserve - (7,213.96)

15 |Eamings Per Equity Shaie (fdr contmumg operatlon) T L o L
Basic (Rs.) ) . . (019 {23.08) ) (0.5_9} . {97.42))
Diluied {(Rs.) S (049 7 - (23.08) {059 {97.42
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Lakshmi
Eneryy and Fuods Litted. <~ -7 -

Formerly Lakshmi Overseas Indusiies Limited.

Corporate / Admin Office & Works :

Chandigarh-Ludhiana National Highway, Khamanon-141801, Punjab. India
Tel : 01628-661800 Ce_'ll 197809-107117, 118 Fax : +91-1628-661805
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- CIN Nou: 1.00000CH1980PLCO10573

16 |Earnings Per Eq uity Share {for discontinued operatlon)
Basic (Rs.} - - - -
Diluted (Rs.) ° LT e _ ~ " -

17 _|Earnings Per. Equﬂy Share (for contmumg & disconfinued operation} |
Basic {(Rs.} F o {C.18} _{23.08) {059 {97.42)
Diluted {Rs. ) Y (0.19) 2308 (059 = (9742

NOTES 5 e '

1 The above Unaudlted Fmanual Results have been reviewed and recommended by the Audit Committee and
thereafter approved and taken on record by the Board of Directors at the meeting held on 14th August, 2019 and
the Staiutory Audltors have carrled out Limited review of these results. '

2 Bank balances as per books of accounts are contested to the extent that on account of losses, whlch are more than
the balances shown in the financial statements, incurred by the company because of failure of approved
;estructurmg package bylEC}r banks. The matter is subjudice as on 30 June 2019,

3 'Dunng the Quarter ended 30th June 2012, plant remained shut down on account of stoppage of operations in the
hank accounts by the banks on account of slipage into NPA category and other legal suits.

4 The figures for the prevmus periods have been regroupedx‘rearranged wherever c0n5|dered necessary to make
them comparable. e .

5 Acturial gain on remeasurement of defined benefit plan has not heen classified under "Other Comprehensive

Income" as per the requirement of AS 19 " employees benefit".

Place: Khamanon

Date: 14.08.2019

on hehalf of the board

Ba ingh Uppal)
Chairmign&Managing Director
' DIN : 00064718
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STANDALONE SEGMENT REPORTING

. for the Quarter ended on 30.06.2019 {Rs" in Millions)
1 R ’
. Q s:tn(:;lzgz d Year ended
PARTICULARS uarier =ng -
. : Unaudited Avudited Unaudited Audited

30.06.2019 31.03.2019. 30.06.2018 31.03.2019

Segment Revenue "'

Agri-based Business - 15.26 23.06 180.66 251.32 4
Energy - - 4.63 81.49 88.36 .
Less:Inter Segment Revenue - {1.71} {62.34) {85.65)]

Net Revenue from Oparation 15.26 25.98 209.80{ °  274.03

Net Profit before depreclatton interest & tax (EBIDTA : - ] B

Agn-based Busmess N . i ¢te3  ms4088) 0 - {7.58) {6,895.82)

Energy : o 1 To4eg| T 343l 43

‘Total : ' (193 (1541148 - - {4.48)] {6,902.25) :
Less : Interest {Nof Allocable) j 0.12 | 0.10f - 020 0.58 : :
Less: Depreciation ' 1052 | _(9840);  A746] . 4401 (.. . :
Profit before Tax - (1257 . (i.24289) @ (5212) (6.946.84) ¢TIl L
SegmentAssets — 1 N

Agri-based Business -~ : 4621711 : 4586111 1697046 |  4,596.11

Energy o 45355 . - 4B3.95 | . 1,419.84 __463.9%

Total o 5,075.26 _5,060.08 | - 18,390.10 5,060.06

Segment Liabilities _ . o ]

Agri-based Bisiness . - 1284812 | © 1286749 12,405.02 12,867 .48

Energy s I - S

Total o 1284812 1286749 12405.02] 12,867.49

Secondary Segment {Gaographlcal}

Rest of the world R i
Agri Based Business :- Direct Export i - B . -
Agri Based Business :- Deemed Export - - N ' -

\ Energy ' R - -
india e . . - o
Agri Based Business 1526 2108 13772 . 197.02
Energy . - 400 7208 77014

Total ' - 15.26 2598 | 20980 | - 274.03
' ' - - “on behalf of the boarg.-
For Lakshmi Energy Arie

:

Place: Khamanon
Date: 14.08.2019

(Baibtr Singh Uppal}
e irman & Managing Director
A .DIN : 00064718
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K. SINGH & ASSOCIATES

= . o Cliantened Seountate

Independent Auditor’s Review_Report

To

Board of Directors,

Lakshmi Energy and Foods Limited
Khamanon,

1. We have reviewed the accompanying staternent of unaudited financial results of Lakshmi Energy
and Foods Limited for the period ended 30® June2019 attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of SEBI (Listing ob]igatjon and Disclosure
Requirements) Régulation,_ 2015. This statement is the responsibility of the Company’s Management
and has been approved by the Board of Directors. Our responsibility is t0 issue a report on these
financial statements based on our review.

2. We conducted our re’vieﬁ_'v of the statement in accordance with the Standard on Review Engagement
(SRE) 2410,” Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Ins‘g:itﬁt’e of Chartered Accountants of India.. This standard requires that we plan
and perform the review to obtain moderate assurance as to whethe_r'the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
pérformed an aydit and accqrd}mgly, we do not express an audit opinion,

3. Attention is invited in réspect of Trade receivables amounting to Rs. 3620.75 Million out of which
debtors outstanding amounting to Rs 3262.86 Million are outstanding sinc_:é long from the date they
become due for payment. ' :

“These are long outstandin;g' aml we. arelur?able o conninent of the recoverabilfty of the same for
which ne provision has beén created for doubtful trade receivables.” The loss to that extent is under
stated and similarly the receivables, the effect however co uld not be quantified.

T4 TFhe provision in respeci to Graguity & Leave Encashment has not been made by the Company as
: . per Ind(AS).19 . The loss/Gain - ta that.extent is under state/overstated , the effect however could not

subject to the impact of our observations in paragraph 3 to
that causes us to believe that the accompanying statement of
ance with applicable accdunting standards and other

on and Disclosure Requirementsy Regulation, 2015
¢ that it contains any matejfal misstatement.

i W\%}
Sy |

18
s

Date: 14/0 2
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1. Office: H.No. 6, Sector 19-A, Chandigarn - 160 01 ..
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. Website: www.Cg




