ANDHRA CEMENTS LIMITED

Ref: ACL:SEC:2022 November 3, 2022

The Manager

Listing Department Bombay Stock Exchange Ltd

National Stock Exchange of India Ltd 25 Floor, New Trading Ring

“Exchange Plaza” C/1, G-Block Rotunda Building P J Towers,

Bandra-Kurla Complex, Dalal Street, Fort

Bandra (E), Mumbai-400051 Mumbai — 400 001

Fax No.: 022-26598237/38, Fax No.: 022-22723121 /2037
02226598347/48 /2039/2041

Dear Sirs,

Re: Un-audited Financial Results for the quarter/half-year ended 30th
September, 2022 -Reg

We are pleased to inform you that the Board of Directors of the Company at its
meeting held today i.e November 3, 2022, considered and approved the Un-
audited Financial Results for the quarter / half-year ended 30th September,
2022.

Copies of Financial Results along with Auditors Limited Report under Reg, 33 (3)
(d) of SEBI (LODR) Regulations, 2015 are attached herewith for your kind

information and records.
Thanking you,
Yours faithfully,

N\

-t

(G. TIRUPATI RAO) ks
Company Secretary & GM-Legal

Encl: as above

@;? Regd. Office & Factory: Durga Cement Works, Durgapuram, Srinagar(PO),
‘ Dachepalli - 522414, Guntur District, Andhra Pradesh,
4 AYPEE Ph: +91 - 8649-257428/29, Fax: +91- 8649-257449,
Website: www.andhracements.com.E.mail: investorcell@andhracements.com

GROUP CIN : 1 2R042AP1936PI CNN2379



¥

«.?!‘f» b Nl R

ANUHEA COMENTS URITED

g, Qffsce * 56 Do Corount Works, S Gustagi
coem, G-t 4 3

sin + 5§93 AW, Gonur D9l (AP

i o, CIN 15| 262RP ISR FT
STATEENT OF UHAUDETED FEMANGIAL RESULTS FOR THE QUARTER AND HALE YEAR L0 J:!. 2032
LR, dn kakia s
PARTICALARS Quarise Birged it Vuny EAes i2 o
o T XTETTED i,
[ Revienus from Guonstions 7 i % 2
EF;%W . % » T
ks lm [2] E 14 T4 a1 W
ARxperies N U IS
{3} jCost of Muterdd Curmamed P F 4 ' ; et
i} \ﬁ:w‘mmmma Tetighed gbods B
y s rommssonaseimss iﬂﬂ
(¢} [isteiyen Benadts xpenss 15 [ Wi Ml B )
oy (Fnancs Conig [$10) EXE) pEC] BAIRL o S
(67 | Bepweratnn s Rewriisatan Eagenss T e T E
]
{1 [Pscer o el 3 73 L. Sl s
1) |Preight and Furmardeg greeniy d . i m v,._«,-—m-;??m——""“'ﬁ'
() jOtnes Bxgentnd i 15 IR £
E IS D——..~ s
E T isa%:“ﬂ% Tnas)| O3
_— i i
e B . O . O L0
R i

(L8




Hates

1 The abave ey were tevlownd snd pecomovendad by 1he At Commiten and dopreved susequently by i Muard of Dvestam ab Diee Fespecivel
Iriaetiegy beld o0 Nowetnber 3, 2022 The Stantory Auditors have condusted Lanltad piigiy o thowr reslty n Lerng of Tegulation 32 uf SE81 { Utk
o R ) Rog 2014 (SEBLLODA

2 The Gonopatry s incurred fosses of Re.5,K23 tehive for the nuaites wnded Septeition 39, 2002, fesuiting infa accuniteted lasses of 35, 10650 Lkl

U ugledt O paid up shisre coplal of fls. 38,151 1akbs ax at Soptemarr 30, 2022, The Company has sgregate turasing of 1,414,425 takis @5 el
W-‘X&kauwwmmwmmammm,namammwmmmnaMmmmumm
"‘*W“W%N!mwmammmmwdmmmmmmmﬁmmwwmwwmw Pisgers
disconnetion by W Blpciricity bosrd,

125 Edehwelss Assol Recoostruction Company Liniteg sad Karsr Wysyd BInk Rave s thilr foons to H/S Fidna Asset Reconstraction g Soevriisaion)

Company Liited (PAAAS) vide Vi botnas datesd 04,02 2022 amb 03 122022 ruspacitvally. WS PAPAS have tecalied theis loans vide their feiter d3tod)
OT..2072, Futtiver M/ Strte arik wf Josh vids their ety st 21 07,3022 sl hawe susignes et oubsbinuing to M/ Priding Asect Reconeruition and)
Setamitpaion Conpany Uailted (PARSS).

3 Hational Conpany Ui Tobondd (PHCLT), Aviravali Dincis vide order dated Aol 24, 2022 'Ontes”) has iitiafed Lorare Susobvancy Resoltiia Pronis)
{CIRE") Bganst Comtny ursinat tn aa ufs 7 ol the tnsed and Coti, 3046 [t “Cinde”) Do Iy P Assrt Retoastiion)
rt Seondantion Tanpung Unitad, one of Ui anasl sresitor of tha Company, B Hitse Kl Pufira handog 1P epistration Numbier [BOUIPA-DO1/1P-P-
D1AS0/201- 2019/ Z18S Has Been appatnted 56 Inberm Resthution Prefestionsl 1 matage the affiics of ihe Company, ol 30 per the Code, R i3 rduied
thst i Comipany Be nsnagsh. o6 a Going centem daving the CIRP, ‘Suaeuintly e T becn azpoieied s thit Resulation Profeasionsl [ RR
Counimizien of Cradian, By vidus of e proviss of Cods regtd with the Drder, frem the e o the ear Le., Aot 26, 2077 ¥
&mwmwmmwmmmmmw,wwsumm«m«w:arwmwmM
Fisthas, Rasongl Congumy Las Tnbunel ("8CU1), Amarbya Beoach vioe drder datedt 10,2083 fs stended the peted of Comptite nvsheraiyy
Resohin Process by 00 dars e, 8 24 01,2023

3.1 Tho P akang wilh U Dendlors has signed the faannisl stitements, Tha AP nis wgned i Gipacs SXEBMENS By GO0 Tty ard Ackudingly, M Wt

ummsmwmwwwmmmneWWWmmmursmmmﬂ‘mm.

.1 Yoo skaternent of isancial reslls of the Compasy Tor b giaricr ind hall viar ot Soit et Mmzmmmmemwmmmaﬁw
Sednrriotian 168 oeta, the AP has Aesurted that such informution snd dats are in the cofority Wit \ht: Conparies. Ak, 3nd athey aguiicabia 1nd Wity
mmwziusmaumafw&mmmmumdmnmwcwmMwndwmdwmmﬁwwwmmw
Userdle. Sevowdingly, i vmnmv«m%mhmwxmwmmmnﬁ‘nwﬂmmwﬁnﬂm#w gt
Pag g BECUGECY, YEPSCity 87 i o U gt o in tha Haangial

15 1 socordsnce whh Cods, public Atmancement 1as made on 28.04.2012 Caling upon fnsacist crubitps srd ofranonnl criditurs for Wi Company 1 Suk
ek chpiets s Rasolution Profegclonal. Further i actonmings Witk Code, RP 1 i the prcess of Receiving. cellaing and eaniting dainw SubmBted gl

4 Pl Codt Wchides o e of Ru. Y288 1akhs Inberast provided o0 variein kard. 4 dires for the poriod after commencrit of GIRY,

§ Cevtati Trode recnivstdes, Securly Seposits §lventaken, Advances to suppliers, Trade payables B Advances lres At wabjedt &
put by coanive, belloyvis What bt nmwwwmmummmumwwm.

B Tha Dlieaorite of Revenva Intefigence hat Lisuad o order ¥ Pecembier 3018 6 tha compang /e 136{1) o Customs ALY coaltscniing the Ssoial
gy having Impor vatue of M3 3979 qumeWn!mmwmmanmmmn
tfercntial Custenn Duly and Interest thereon.

7 Faciities tented by the terdics ste oventue foe e thin 50 days o the vt of gurber gnd poevinws Reansl yaar.

§ Fhi Cottpinys bisnass opration foll In Sngle peonient ke, enatadackiafi g A HEng o Cont

ﬂ/f! L et Alajvaden

pese by

Qgss Gupla & Associates
Deli

|
|
|



Sikatarenit of Samets ard Uabiiithes s on Suptombec 3, 1022

(R, T Lakhis)
Al s 4t
PARTICULARE Sopk 3, 20332 |Mavch 33, 2022
iy
i ABSETS L MMAUDIYED | AUDITED,
i o Liarrant Augaty
& Progerty, Plant and Bquiporent 0,528 #3153
b il sorkedne progress - .
& Fowacl Auats.
1) It e
) £ floantlul sasets sad
G Cthar pon-current assels
SubeTotal Han Current Apssts
K Curcent Assets
o, lowentieers
b Favenchal s
i} Veade recovables
#) Cathy and ks suiveleniy.
i) Bacrk balguces othes than {8) sbove 4,000
Oy (mdncial sty |§£| s;g
& Curtent Tax Awsols rat) 4 J
b Quher turre peets K ,!..ﬁ%
Subi-Total Current Aksels T (]
TN KL% Li% e
i EQUITY AND LEABELITIES
i HQUETY
. Bty st cagllst 29,452 9,352
b, Oifer sty 11,32,509) 120,000
“Potat Bty TR ) S
z ALABILETIES
BawnCusrent liabitition
& Binsncish Babilties
1) Botrewings L6 1430
b Prodsanm 55 22
€ Oedueved Ui Rablifles (et .
“Turat Hosr-Cureent Uab@ites 1550 FXEEY
Lurrent Lshilities
& Fingntial Hsbitties
3 95,285 4,82
i) Tringe péyskies
« D 1o Mk Enterpeised and Small Eneronics Hey 207
<008t €raacs s RN Mioro Rnkorprias 306 S Brerpties 18,36 TRI0Y
i) Exhor Rimacsl sbdities €1,287 50,953
b G Crtont lagtiies 18,468 10128
v Peavhiaas 3‘%‘
“Yova Cureant Uabitivs o L5030

s




CAYH FLOW BTATENERT FOR TR HALF YEAR EHDID 30 SEPTEMIEN 2003

Deproclation and smanissen sxpenses

Profit(Lass) on selaftispest of Proparty, Pany and Equiprmant
Pravigion For Employae Bemstits (OC1)

Provision for dountful debts,  deg g

Inferest Inconme

Finaned: cost

Fxceptionst ey

Operating Peofit befors workdng capltal chitges
Docripss / (Incroase) i lnventories

Devress £ {ocreass] in wrada yeceivabios

Decraasg f {Intrease} i inancal cument ang oot assets

{Oetronsa) / Incresss in

Canahs ganarated from aperations
Birget Tavea( Paidiiefund
tint Cash gunerated /{used) b from opardtians

o5 Cash How Trom lovasting activiting

Capleal Craditor god advances)
Provends from sale of Proptrty, Flank and Equismoent
Parchass of Invostients

Inturest received
et cosl g  f(usad) In chiwiti

L= Cash flows froe finanding activites

Faquity Component of Financi! Instrument

Progseds from Long Tern Borrawings (Ret of repayments) ¥
Peoteests from Short Term Barrawings (net of rapayments)#
Inverest bnd Fronce chirges

Net ensh genarnted / (used) from finaneing activitios

PRRTICULANS Ve T¥ar ¥ha mm;
Noar Eaded
Sepramber Mm 11,
30,2093, ... 20322 .|

L UNAUDITED §. AUURTED
A Cash fowe from oparating aetivities
Loas Bafore Tax (11,496} {43,630
Adfjustment fort

Decrense / (Inorease} in ron-finsncial current ma HOA-CUEGAT H5515

(Decreass} / Incroase In trada payoliles md othier Mamal Habilities

Purchaa of Propaity, Pant and Bquipment {inclading CWIP and not ot

Bat investment In Bank {Flrod Beposits and Revixidad Bank Balance)

2,331 4,058
“ o

" 1
(42} {56}
4,426 15,836
. 134
{761) {2,056),
3 783

5 763
e 1,251
b3 74
94 938
13,240 B
10, 15,064

m.as%j P55

% 4
11,903} {11

Q [
(8a7} (50,203))
M
B,
£y 15,35

Cormpanies ALk, 201,
mamn;scimmammvmmmmmmwmmxmm

Not increass / (docrease) In cash and cash eautvalents (A+Ha<) 402 o
Cash and enzh equivalents st tha beginalag of the year = i
Eash sod eash equivalents at tha ond of the yoar A03 3
# Ruprescnts Regoogpdng

fﬁm: Five abiove atemssit of Catll How has been prepared under Indwact muthad | as 4ot aid o Ind AS -7 2% spediied undér Section 433 of thol

Ml taweun Kamar Singh Niray Kieit P
Nowembar ¥, 2U22 ;  Biractor apd CEO Resolution Prolisskonat

For Andhea Comots Unilied

Mt oo

érﬁn cation Purpose By

Dass Gupla & Asseaates

Delhd



¥

BT COASNTS LR

Fegh Uher D4 Datga Comand Wshs, 5 Dvegapnsi SO ALY, G B, AP

G GUARIEH ANDUALE YEAN FHDRD SEPTENAER 30, 2012
5. inLghbs

8

5L
Ho. Pt Quary gudeo] it Yoar Cugter
\ s i 03 pPhres LS
(L
o [
ekt
i s [0
. i) e
Hen (11405 18,74} [
it
X )8 .
AT s i e
ik A 1% é’n
i 1
T o Ru (B 69 o ceniesny s
p—————
i aw| 1138
i « gl 1\
| bt hownwd || Mot Mgt ek hrmrbind | Rompised
b wits it vl Ty e A € oy Mot Dl of AR BB AR
ey D o8 Mot 3, 303 i dmwn&kwm&dmmﬁll L4 Lsieg
" ki Chacks 5 2015 (SEHLODR
3 Yoo showa s 40 el ol uattoehy and Handts mumnwmmmvﬁh
MW' 3 mﬂu!muw.ﬂwwmmmﬂﬁw»m
of M hewiensan i o) a3 BER ol Corrgnd ol

uon

AR
antifica

Initialad for id

Dass Gupta & Associates
Delhi




e 7 e e B-4, Gulmohar Park
DASS GUPTA & ASSOCIATES New Dl - 110049
" admin@dassgupta.com

CHARTERED ACCOUNTANTS T8l N =-Sati1000

Independent Auditor’s Limited Review Report on the Unaudited Financial
Results of ANDHRA CEMENTS LIMITED for the quarter and half year ended on
September 30, 2022 pursuant to the requirement of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To
The Resolution Professional (RP),
Andhra Cements Limited

1. We have reviewed the accompanying statement of Unaudited Financial Results of
ANDHRA CEMENTS LIMITED (“the Company”) for the quarter and half year ended
on 30t September, 2022 together with the notes thereon (hereinafter referred to as
"the Statement” and initialed for the purpose of identification) being submitted by the
Company pursuant to the requirement of Regulation 33 of the Securities and
Eixchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015 as amended (hereinafter referred to as “SEBI LODR Regulations”)

2. The company is undergoing Corporate Insolvency Resolution Process (“CIRP”) in terms
of the provisions of the Insolvency & Bankruptcy Code, 2016 (“IBC?) vide order dated
26.04.2022 passed by the National Company Law Tribunal (“NCLT”) Hyderabad vide
order no. CP (IB) No. 37/7/AMR/2022 in the matter of Andhra Cement Ltd. Vs.
Pridhvi Assets Reconstruction and Securitization Company Ltd. As per Section 13(2),
15,17,18 and 20 of the Insolvency Code and rules made there under, Resolution
Professional (RP) Mr. Nirav Kirit Pujara has been appointed and directed to take
charge of the managemént of the company and take necessary steps in furtherance of
the CIRP. The CIRP has been further extended by 90 days from 23.10.2022 to
21.01.2023 i.e 90 days vide NCLT order no. CP(IB) No.37/7/AMR/2022 dated
21.10.2022.

RP is currently managing the operations of the company and financial results have

been prepared on going concern basis.

3. The statement, which is the responsibility of the Company’s Management and
reviewed and signed by the Resolution Professional (RP), has been prepared in

accordance with the recognition and measurement principles laid down in Indian
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Section 133 of the Companies Act, 2013 read with relevant Rules issued thereunder
and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the SEBI LODR Regulations. Our responsibility is to issue a report
on the statement based on our review.

4. We conducted our review of the Statement in accordance with the Standard on Review

8.

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants
of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit.

We have not performed an audit and accordingly, we do not express an audit opinion.

Conclusion

Based on our review conducted and procedures performed as stated in paragraph 4
above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standard (“Ind
AS”) specified under Section 133 of the Companies Act, 2013 as amended, read with
relevant Rules and other recognized accounting practices and policies thereon, has
not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains

any material misstatement.,

6. Material Uncertainty Related to Going Concern

We draw attention to Note 3 to the unaudited financial results, which describe the
status of Corporate Insolvency Resolution Process (“CIRP®). The Company has been
referred to National Company Law Tribunal (NCLT) under Insolvency and Bankruptey
Code (IBC). NCLT has admitted the case vide Order No. CP (IB) No. 37/7 /AMR /2022
Dated 26.04.2022 and Resolution Professional (RP) has also been appointed. The
process is currently underway as on date of report and consequently, effect in the
statement will be given once the process is complete. These events indicate the

existence of a material uncertainty that may cast significant doubt on the company’s

ability to continue as going concern.
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7. Emphasis of matter

We draw attention to Note 6 to the unaudited financial results, in respect of
confiscation of imported capital goods having import value of Rs.3,979 lakhs due to
non-fulfillment of certain export obligations.

Our conclusion on the statement is not modified in respect of above stated matters.

For Dass Gupta & Associates
Chartered Accountants

Partner Rl
Membership No, 421517
UDIN: 2242151 78BBYHZR9598

Place: Delhi
Date: 3" November, 2022
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