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~~
Company Secretary &
Compliance Officer

Yours faithfully,
For Kuantum Papers Ltd

Thanking you,

Please take the same on record.

Pursuant to Regulation 29 of SESI (Listing Obligations and Disclosure Requirement)
Regulations 2015, it was informed that the meeting of Audit Committee and Soard of
Directors of the Company will be held on Friday, the 11th February, 2022 at .
Chandigarh, inter alia to examine, review and approve the unaudited Financial Results
for the quarter and nine months period ended 31st December 2021. The meetings have
accordingly been held and the Board has approved the financial results. Copy of the
same attached herewith.

Dear Sir,

Subject: Financial Results for the quarter and nine months period ended 31st
December 2021
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TO BOARD OF DIRECTORS OF
KUANTUMPAPERS LTD.
We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of KUANTUM PAPERS LTl). (lithe Company") for the quarter ended 31
December2021 and year to date resultsfor the periodfrom 1April 2021 to 31 December
2021 ethe Statement")., being submittedby the Companypursuant to the requirementof
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015, as amended.
This Statement,which is the responsibilityof the Company'smanagementand approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurementprinciples laid down in the IndianAccountingStandard34" Interim Financial
Reporting" (Ind AS 34), prescribed under section 133 of the CompaniesAct, 2013 read
with relevant rules issued thereunder and other accounting principlesgenerallyaccepted
in India.Our responsibility is to issuea report on the Statementbasedon our review.
We conducted our review of the Statement in accordancewith the Standardon Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountantsof
India.A review of interim financial informationconsistsof making inquiries,primarilyof the
Company's personnel responsible for financial and accounting matters, and applying
analytical and other review procedures.A review is substantially less in scope than an
audit conducted in accordancewith StandardsonAuditing specified undersection 143(10)
of the Companies Act, 2013 and consequentlydoes not enable us to obtain assurance
that we would become aware of all significantmatters that might be identified in an audit.
Accordingly,we do not express an audit opinion.
Basedon our review conducted and proceduresperformedas stated above, nothinghas
come to our attention that causes us to believe that the accompanying Statement,
preparedin accordance with the recognitionand measurementprinciples laid down in the
aforesaid Indian Accounting Standardand other accountingprinciplesgenerallyaccepted
in India, has not disclosed the informationrequiredto be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and DisclosureRequirements)Regulations,2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
materialmisstatement.

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONEFINANCIALRESULTS
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Place: Chandigarh
Dated: 11.02.2022

AtulBagla
Partner
M.No.91885

~~
JageSh.Kumar ~ / A •
Chairman :_:_---
DIN- ,:26264

Place: New Delhi
Dated: 11.02. 2022

For and on behalf'of tbe Board of Directorsof
Kuantum Papers Limited

As per our report attached
For 0 P 8agla & Co LLP
Chartered Accountants
FRN No. OOOQ18NJNSOO091

5 :-;0 provision has been created fa, dj,'idend on non-cummulative redeemable preferenceshares forperiod ended December. 2021 in view of In. slipulations in the Lender's approved
Resolution plan.

6 The COtnpnny his ccrr;rin "lllCunl due from a C(lStomer.gafusl which t"ga1 Proceedjngs (or recovery orrl,!, amDunl """" iTrltialcd. Til!' Company ~.'obfll:in<;d • !latus qui) from H""""",bl.
Wrp.Caun..Xew Do:lhi ,id. i(5 ctder d.led I& SO!'lember 20 lS. on Il,. _Iomers oiher- c;ro~p,[,aldinSO't1l1-o~ghwilko ,11ley0"'" '"holel, ,be~~ ,rou,. of,yj,ich lias be!>n:a.5seSscd
by tl>li=l>="'t",-=f1i<;icnlio'rec",,-cr Iheo"l$Iilndiog a:ril"U1lL,Additioruill~,HonounI.bl. High Coun.. No", Delhi vid" il!; ordo' d;ucd IJ Deumbe;r 201g. drro:l<JIlb~v. bu.y<r
of ""ItI 10pay Rs, 19550 lakhs to the company towards ouistandlng dues from customer, As the amount remained unpaid. lb. company filed an application on 7 Augusl20 19 inHonourable
High ('.QUIt forexeeutienof the dec= of dieorderdated J3 December 2018 Trade Receivables in relationto this due as at 31 December 2021 is Rs. 97.65 lacs (30 September 2021 is Rs.
97.651acs)(31 March 2021 isRs.97.65 lacs. 31 December 2020; Rs.97.65 lacs).

4 TheCompany is engaged in the business of manufacturing and sale of Paper. which in the ",.'eXI of Indian Accounling Standard (Ind AS) • 108. Operating Segment is the only opera ling
segment 0 rthe company.

3 As perguidelines in RBI circular dated 6lh Augusl202Q "Reselutien Framework for Co~id.19 r,cloled SI"'''" • I RC9olulionPlan 10 die term deblObfiglllions of the "'mpilny ""'. approved
by .11the ~m and same ~~ ;mp"'mtnled in June 2021 which int."..lia provide for convCT1ingthe iJllere$1on term loans for one year from 151september 2020 inlo Funded interest Tenn
loan (FTTL) and extension of two years morarorium in lh. paymenl of principal Ql term loans and FIT!..

2 The ou!b .... ~orCOron:IViru.',ICQ,id-19l ~QbaJ!yQnd InIm:I;ll.lS·i.i;k:d~~~nd CCi)norni,~cliyjli .. in general. fll. Compllny,s.;!. durinll'lh equal"letnnd niJJ<,monlhs period enMd
31 D=cI,,;,20,21 "\1' impacrcd by IhI: 1""""";';!U>d Cl!p;ld1r'lllilI7.otlon tj p;rnd .. Hynrrwing 10"'IRbn<:lmtltl1;ll"leily.The UR3l1dilcd fi~nml.lC.!ull.'for the qu.lle, ~ndnino mQl1lhs'
pmod end..d 311ltumb::r2021 ,re!!ill mmp;,rnbl. \Villlllt~corm.'J)<l"dingJ)",Yi01;lJpcriod"IIJ n:gmH.Xhe l'CC"overnbilityo(-amu, Iht:Coml'~r'ry~~lIi fully r{(:O • ...-lhc .arryT'Ill
amounts of the "sseb. nitCO"'l"'ny is closely monitoring ony material changes 10fulUre economic eondilions.
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details. visit tbe investor section of our website 01,\'\,w,kuontu"","pcr$,eom and Financial Resuh. al Corporate section ofWWWb",indit",m and W\.....~;,n'!iindfn,com.


	NPSCN001.pdf
	NPSCN001.pdf
	NPSCN002.pdf
	NPSCN003.pdf

