
CIN - L21012PB1997PLC035243kuantumcorp@kuantumpapers.comwww.kuantumpapers.com

RegdOffice & Works SailaKhurd 144529 Distt Hoshiarpur PunjabCorp Office W1A FF Tower A Godrej Eternia Plot 70 Indl Area 1 Chandigarh 160002

~
Company Secretary

Yours faithfully, .
For Kuantum Papers Ltd

Kindly take the same on record.

Pursuant to Regulation 29 of SEBI (Listing Obligations and Disclosure Requirement)
Regulations 2015, it was informed that the meeting of Audit Committee and Board of Directors
of the Company will be held on will be held on Thursday, the 11th February, 2021 at
Chandigarh, inter alia, to review and approve the Unaudited Financial Results for the quarter and
nine months period ended 31st December 2020. The meetings have accordingly been held and
the Board has approved the results, pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirement) Regulations 2015. Copy of the same is attached herewith. The meeting
commenced at 12.30PM and concluded at 4 ~DOPM.

'Dear Sir,

Subject: Unaudited Financial Results for the quarter and nine months period ended 31st
December 2020
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TO BOARD OF DIRECTORS OF

KUANTUM PAPERS LTD.
We have reviewed the accomr]anying Statement of U~audited Standalone Financial
Results of KUANTUM PAPERS LTD. ("the Company") for the quarter ended 31st

December 2020 and year to date results for the period from 1 April 2020 to 31st

December ("the Statement")., being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company's management and
approved by the Board of Directors, has. been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34" Interim Financial Reporting" (Ind AS 34), prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a
report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the· Entity", issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of the Company's personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Based n our review conducted and procedures performed as stated above, nothing
has come to our attention that causes usto believethat the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, inclqding the manner in which it is to be disclosed,
or that it contains any material misstatement. .

INDEPENDENTAUDITOR'S REVIEW REPORT ONREVIEW OF I~TERIM
STANDALONEFINANCIALRESULTS
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Kuantum Papers Limited

For and on behalf of the Board of Directors ofper our report attached

For 0 P Bagla & Co LLP

Place: Chandigarh
Dated: 11.02.2021

IRs In Lakhs)
Ouarter ended Nine Months ended Year ended

IS. o. Partlcutars 31 December 30 Sept 31 December 31 December 31 December 31 Much
2020, 20211 2019 2010 21119 2020

(Unaurllted) IIJnHudit.d) Il1n","iil.d} (Unaudited) (Audited)

I Revenue from operations
Sale/Income from operations 11.810.75 6.830.78 18.674.24 23.398.81 56,484.33 74,273.10
Other operating income 46.78 35.65 69.39 83.15 163.40 200.1 I
Total revenue fro'm operations 1l.8:'i7.53 6,866.43 18,743.63 23,481.96 56,647.73 74,473.21

2 Other income 205.63 636.78 15.1.3M 906.18 491.61 1177.32
3 Total Income (1+2) 12063.16 7,503.21 18,897.01 24.38H.14 57139.34 75350.53

I -4 Expenses
~ -

Cost of materinls consumed 4..142.74 2,398.60 6.964.25 7,960.W 20.676.1.' 26.843.66
Changes in inventory of finished good, and work-in-progress (270.24) (96.63) 298.57 4S,22 ( 1.074.29) (683.49)
Employeebenefits expense 1,348.48 1,325.98 1,564.9~ 4.135.17 4,594.96 6,187.97
Finance costs 02.87 781.36 70 .9~ 2,342.68 2,33702 3.043.39
Depreciauon and amortization expense 40.16 843.87 802.15 2.525.41 2.332.41 3.170.16
Other expenses: - -

- Power and fuel expeuse 2.649.95 1.699.85 3.053.36 5.477.19 9.143.86 11.983.04
- Cost of chemical consumed 1,94 .30 60.46 3.1 2.57 3,416.06 9,950.74 12,690.96
- Others 763.31 793.13 1.249.05 2.305.45 3.9~5.7R 5,595.65

TGUI XfJense~ 12.225.56 - 8,606.61 17,823.87 28,210.77 51,946.61 68,831.34

5 IPraliI' fM tax (3-4) (162.40) (1,103.41) 1,073.14 (3,822.63) 5.192.73 6.519.19.. T ens

• lax - 217.07 9(;1 ~4 1.201l.7R
0)0.:. IU (40.96) 1535. 5) 11.235.87) 11.507.53) ( 1.634.59) (1.86X 171

lternate tax credit eutitlcment -
-

I.a} a e pen e (40.96) (535.85) (1,018.80) (1.507.53) (673.26) (661.40)

- \nprofit for the period (5-6) (121.44) (567.56) 2,091.94 (2.315.10) ~.865.99 7.180.58.
OlD r Comprehensive Income/texpense) •

a I Items that will not be recla sified to profit or loss 14.98) (4.98) (4.97) (14.95) (14.92) (19.93)I bl Income tax relating 10items that "ill not be reclassified 10 1.74 1.74 1.73 5.22 5.~ I 6.96
profit or loss

(u) a) hems that will be reclassified to profit or loss - - - - -
b) Income tax relating 1(1 items that will be reclassified 10 - -

proflt or 10S

9 Total Comprehensive Income for the period (7+8) (124.68) (570.80) 2.088.70 (2.324.83) 5.856.28 7.167.61

J Fuming. per share (EPS) lace value (of~'R I - eachl
(1101uunualisedj-restatcd (refer note 4)
• Basic (lJI,'RJ • (0.14) (0.65) 2.40 12.65) 6.72 8.21
• Diluted IlNR1 (0.141 10.65) 2.40 12.65\ Ii.72 R.D

II Total reserves (excluding revaluation reserve, 41,005.19

12 Paid-up equiry share capital (Face value 'a R!. I pet' I 72.64 872.64 872.64 872.64 "72.64 872.64
See accompanying notes to the unaudited financial re;tJlb
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Dated: 11.02.2021
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Place: New Oelhi
Dated: 11.02.2021

For and on halfof ihe Board of Director of
Kuantum Papers Limited

6 The Company has certain amount due from a customer agalJll.t whl h legal proceedmgs for recovery of the amount were mitiated, The Company has obtamed a statu-,
quo from Honourable High Court, New Delhi VIde It- order dated I September 2015, on the customer's other group holdings through which they own" hotel. the
unencu nbered value of which has been as-essed by th' management a, sufficrent ro recover the outstanding amount. Additionally, Honourable High Court. New Delhi
vide Ib >rdcr dared 13 December 20 I8. directed the pro-pecuv buyer of hotel t" pay Rs. 195.50 lakhs to the ompany toward, outstanding dues from customer. A., the
amounl emamed unpaid. the company tiled all applt lion 00 7 Augu ( 2019 In Honourable HIgh t oun lor execution ot the decree 01 the order dated 13 December
~ I .011 15 January 2020. l lonourable High Court. ·cw Delhi had given six weeks time to the prospective buy r toward repayment of dues (0 the company. Trade

Ie-. 10 relation 10 this due a' AI 31 December )020 "R, 97.11' lac, (30 September 2020: 97.6' lac' ,I March 2020' R, 1"0 17 lac' 31 December ~Ol \j
~ la< "

• The Company had provided a dividend ofRc. I;· per share in respect otnon-eumrnulanvc redeemable preference shares in March,2020. However, in the annual general
meeting dated 7th August 2020. the dividend as afore aid. amounting 10 Rs 100 lakh ,....." withheld in order to conserve the resourcev. Accordingly. the provivron for
R . 30t) lakhs was reversed to the quarter ended 3Ulh eptember 2020

Parrlculars NUOlbfT of Equity hares FaceValue AmountrlNRI

Pre sub-divi ion share capt tal structure Autherised Share Capual 2.50.()O.OOO 10 2.500.00
Issued. subscribed and paid up 87.26.363 10 X72.64

Post sub-division share capital structure .\uth(lrIS~d Share Capital 25.00.00.000 I 2,50(J.00
Issued. subscribed and paid UP X.72.63.630 I X72.64

Ba-ed on the rauo or sub-division 01 hare" the hare capual 01 the company pre and post <ub-drvrsron j-, as tollows:

4 The equrtv share» ofthe company. during the period ended 31 December ~020. have been sub-divided from existing face value of'Rs. 10· per equity share to face value
of Re I,· per equity share havcd on approval by the harchoklcr in its Exrraordurary Genera I \feding held on 10th ]\lne,2020, Accordmgly. h",ic lind diluted earrung-,
per cquuy <hares have bC':11 omputcd for allth ...periods presented in the aboovc results on the ba: h of new number 01 equity shares.

3 The Company is engaged in the business of manufacturing and sale ofPaper, which in the context oflndian ccouming Standard (Ind AS)· 108· Operating Segment. t<

the only operating segment of the company.

2 The outbreak of Coronavirus (C ovid-tv) globaJJyand in India has Impacted business and economic activities in general. The Company's sale during the period ended
December 2020 W,I' impacted significantly by the pandemic and consequently capacity uulization of the plant was lower during nauonwide lockdown and ISgradually
moving towards normal capacity. The unaudited financial results for the quarter and period ended 31st December. 2020 are therefore are nut comparable with the
corre pending previous period. As regards the recoverability of as ets, tbe Company expects to tully recover the carrying amounts of the assets. The Company i, closclv
monuonng any material changes to future economic conditIons.' . • .

:0-01<':
The above Unaudited Finaneials Results as reviewed by the Audit Committee have been approved at the meeting of the Goard of Director, held on I I th February, 202 I
and have been subjected to Limited Review by the Statutory Auditors. The review report of the Statutory Auditor, is being filed with the lJSE Ltd. and National SI,'c!..
Exchange of India Limited. For more details. visit the investor section of our website at www.kuanrumpapers.com and Financial Re. ultv at Corporate secuon <If
~vww.bsc,"d~.c(lJ!l and ~V\~~nscindia.C<lm.
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