
Date: 14th February, 2020 

The Secretary 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra-East 
Mumbai - 400 051 

Security Symbol: KSK 

Dear Sir, 

KSK Energy Ventures Limited 
CIN No : L45204TG2001 PLC057199 

Registered Office 

8-2-293/82/N431/A, 

The Secretary 

Road No. 22, Jubilee Hills, 
Hyderabad - 500033. 
Tel: +91-40-23559922-25, 
Tel: +91-40-23558701 
Fax:+91-40-23559930 

BSE Limited (DCS- CRD) 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400 001 

Scrip Code: 532997 

Sub: Financial Results (standalone& consolidated) for the quarter and nine months 
ended 31st December, 2019 & Limited Review Report 

Please find enclosed herewith unaudited financial results (standalone & consolidated) 
along with the Limited Review Report for the quarter and nine months ended 31st 

December, 2019 for your reference and records. 

Hon'ble National Company Law Tribunal (NCLT), Hyderabad Bench vide order dated 
04th September 2019 has initiated Corporate Insolvency Resolution Process (CIRP) in the 
Company under Section 7 of the Insolvency and Bankruptcy Code, 2016 (IBC), based on 
the application filed a Financial Creditor of the Company. Mr. Kanuparthi Sai Ramesh 
(IP Registration No.IBBI Reg. No. IBBI/IPA-001/IP-P00910/2017-18/11510) was 
appointed as Interim Resolution Professional (IRP) with effect from September 04, 2019 
under the provisions of IBC and was later appointed as Resolution Professional (RP) by 
the Committee of Creditors on 11th October, 2019. 

The Powers of Board of Directors was suspended by virtue of NCL T order in accordance 
with Section 17(1)(b) of the IBC and to be exercised by the RP. As per Regulation 15(2A) 
and 15(2B) of SEBI(LODR) Regulations, 2015 the role and responsibilities of the Board of 
Directors and its committees as specified under regulation 17, 18, 19, 20 and 21 shall be 
fulfilled by the IRP or RP in accordance with sections 17 and 23 of the IBC. Accordingly, 
the above results have been approved by RP based on the information prepared and 
furnished by the management of the Company. 

Thanking you. 

Yours faithfully, 
For KSK Energy Ventures Limited 

~ \Jent 

Ranjith Kumara Shetty 
Company Secretary 

Encl: a/a • 

E-mail: comp.sect@ksk.co.in, Website: www.ksk.co.in 
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KSK Energy Ventures Limited 
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Registered Office 

8-2-293/82/ N431 / A, 
Road No. 22, Jubilee Hills, 
Hyderabad - 500033. 
Tel: +91-40-23559922-25, 
Tel: +91-40-23558701 
Fax: +91-40-23559930 

Email:comp.sect@ksk.co.in 
Website:www.ksk.co.in 

Unaudited Standalone Financial Results for the period ended 31 December 2019 

(All amount in Indian Rupees million, except share data and where otherwise stated) 

3 months 3 months 3months 9months 9months Year 
ended ended ended ended ended ended 

Particulars 
31-Dec-19 30-Sep-19 31-Dec-18 31-Dec-19 31-Dec-18 31-Mar-19 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Revenue from operations 8.70 17.40 

Other income 4.24 3.16 11.81 36.51 30.81 37.92 

Total revenue (l+11) 4.24 3.16 11.81 36.51 39.51 55.32 

Expenses 

Employee benefits expense 2.52 3.22 1.69 8.96 18.66 20.06 

Finance costs 0.82 1.75 482.45 4.67 1,360.74 76.76 

Other expenses 2.56 12.59 2.99 16.98 53.77 55.59 

Depreciation and amortisation expense 0.10 0.12 0.14 0.33 0.46 0.62 

Total expenses 6.00 17.68 487.27 30.94 1,433.63 153.03 

Profit /(loss) before exceptional items and tax 
(III-IV) (1.76) (14.52) (475.46) 5.57 (1,394.12) (97.71) 

Exceptional items 28,185.25 28, 185.25 7,221.75 

Profit / (loss) before tax (V-VI) (1.76) (28,199.77) (475.46) (28,179.68) (1,394.12) (7,319.46) 

Tax expense/ (Income) 
Current tax 

Total tax expense/ (Income) 

Profit/ (loss) for the period (VII-VIII) (1.76) (28,199.77) (475.46) (28,179.68) (1,394.12) (7,319.46) 

Other Comprehensive Income 

( a) (i) Items that will not be reclassified to profit or loss 0.32 

Total Other Comprehensive Income 0.32 

Total Comprehensive Income/ (loss) for the period 
(IX+X) (1.76) (28,199.77) (475.46) (28,179.68) (1,394.12) (7,319.14) 

XII Earnings / (loss) per share : 

Basic and Diluted- face value Rs. I O per share (0.00) (66.51) (1.12) (66.46) (3.29) (17.26) 

v-ly ., 1 I 

,., 



KSK 
Power from knowledge 

Notes: 

KSK Energy Ventures Limited 
CIN No: L45204TG2001PLC057199 

Registered Office 
8-2-293/82/A/431/A, 
Road No. 22, Jubilee Hills, 
Hyderabad - 500033. 
Tel: +91-40-23559922-25, 
Tel: +91-40-23558701 
Fax: +91-40-23559930 

Email:comp.secl@ksk.co.in 
Website:www.ksk.co.in 

Hnn'ble NatioMI Company I aw Tdbun,11 (NCLT), Hyderabad Bench vide order d;ited 04th September 2019 has initiated Corporate Insolvency Reso lution Process (ORP) in lhc Company under Section 7 of the Insolvency Jnd Bank ruptcy Code, 2016 (IBCJ, based on the application filed by a Financ.inl Creditor of the Com pany. Mr. Kanuparthi SaiRan1esh (IP Registration No.IBBI Reg. N'o. IBBI / IPA-001 / 1P-P00910/ 2017-18/ 11510) was appointed as Interim Rcsl1lution Professional (IRP) with effect from St!pternber 0-l. 2019 under the provisions of IBC and was later appoin ted as Resolution Professional (RP) by the Committee of Creditors on 11 October 2019. The Powers of lloa:rd of DiI:ectors was suspended by virtue of NCLT order in accordance with Section 17(l)(b) of the IBC and mandated to be exercised by the RP. As pt'r Regulat-ion 15(2A) and 15(23) of SEBJ(LODR) Regulatioll!J, 2015 the role and re~-ponsibiHtics of the Board of Directors and its committees .:1s specified under regula tion 17, 18, 19, 20 and 21 shall be fulfflled by the CRP or RP in accordance with sections l 7 and 23 of the !BC. Acc,mlingly, U, e above result~ have been a pproved by RP based on Lhe in!om1ation prepa red .ind furnished by the 111Rnagcment of the Compan y. 

2 The above resulls for the quarter and nine months ended 31 December 2019 have been subjected to "limited review" by the statutory auditors of the Company, as per provisions of SEBI(LODR} Regulations, 2015 

3 The co.mpany is primarily engaged in U1e business of providing Po(ver Project development and corporate support services. Accordingly there are no reportable segment as per Indian AccountingShmdard -108 "Operating Segments". 
4 Finnncfa l creditors of Sai Lilngar Power Ge.11=tion Limited ("SLPGL"), VS Lignltl.!. Power Private Limited ("VSLPPL") and KSK Mahnnadi Power Company Limited ("KMPCf .") have filed the petition for a Corpurate Insolvency Resolution process("CIRP") under the Truolvcncy and Bankruptcy Code, 2016 at Na tional Company Law Tribunul, Hyderabad (" NCLT .. ) and same has been admitted by NCLT during quarter ending September 20] 9 except for KMPCL which was admited on 3rd October, 201,9. Consequently the Com pan}' has impaired fnvestment and rPCeivables of Rs. 28,185.25 mill inn and disclosed as .m exceptional item during the nine months ended 31 December 2019. 
5 During the quarter ended 31 December 2019, Honourable NCLT, Hyderabad vide order da ted 17lh October, 2019 has approved the Resolution P1m submitted by rl'solut!on npplic11nl relating tc, Sal Wardha Power Generation Umited ('SWPGL'}. Pursuant to the order, Compony has lost entire equ ity interest in SWPGL and Company hos received an amount of Rs. 1.31 million against the total claim lodged and admited as Operational Cred itor of Rei. 29.25 Crores lodged with the Resolution professional of SWPCL. ,l\s Fina.nci.la l Creditor cl.a.im of Rs. 11-1.09 Crores was lodged with !he Resolution Professional of SVvPGL against· which only Rs.J2.89 Crores was adm ited and ch1im received was Nil However, the said order has no impac t <111 finnncial st,1le.ment of the current quarter as Company has nlready impaired U1e total inwstmcnts ,u1d receivables from SWPGL in earl icr p-:riods. 

6 The Company has not accounted for the accrued interest d ue on various credit facilities from Banks and Financial Institutions subsequent to account becoming NPA. The matter has been qualified by the auditors in their review report 
7 Further the Company continues to carry remaining investment and receivables from KSK Elt'Ctricity Finanaci.ng India Private Llmited (KEFIPL) a wholly owned subsidiary of company, pending outcome of resolution plan of downstrenm Investment and receivables. 
8 ·m e Compan has not recievcd ai1y expression of interest (EOT) from any prospective resolution applican t till date (even after seeking EOl twice) , In light of lhe abovc, the Committee of Creditors (CoC) are expec ted to meet very soon to decide on further course of nclion. Pending fin al outcom(! of CnC decis ions, os required under the pro\·islons of lnsolvency and Bankruptcy Code, 2016, tht' compa ny continues to prepare the financial s tatements on a going concern basis even though the auditors have already q ua lified their report about the company's ability to continue i1S going concern. 

9 ClassificMion of borrowmgs mto non-current and current borrowings is done based on originaJ t.erms of sanction and continues to prepare the financia l ~tatement on a going concern basis. 
10 The figures for the previ(lus quarter/period have been regrouped wherever necessary, to make them comparable. 

Place: Hyderabad 
Date: 14.02.2020 

For KSK Energy Ventures Limited 

Kanuparthi Sai Ramesh 
Resolution Professional 

CA,. K.S.RAMESH 
FCA f_CS 

INSOLVENCY RESOLUTION PROFESSIONAL 
(IBBVIPA-001/IP-P00910/2017-201&{11510) 

qg490 39'b~lt 
Aiw~@ k.~ ·.:.O"TY' 



JAW AHAR AND ASSOCIATES 
CHARTERED ACCOUNTANTS 

HEAD OFFICE: C-5, Skylark Apartments 
3-6-309, Basheer Bagh, Hyderabad - 500 029. 
Ph: 2322 5734, 2322 1497, 2322 6965, 2322 2280 
E-mail: jawaliarandassociates@gmail.com 

Independent Auditor's Report on Quarter and Nine months ended Unaudited Standalone 
Financial Results of KSK Energy Ventured Limited pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations,2015 

To, 

The Resolution Professional (RP) of 

KSK Energy Ventures Limited 

1. We have reviewed the accompanying statement of unaudited financial results of KSK 
Energy Ventures Limited for the quarter and nine months ended 31 st December 2019 (" the 
Statement"), being submitted by the Company pursuant to the requirements of 
Regulations, 2015, as modified by Circular No. CIR./CFD/CMDl/44/2019 dated March 
29, 2019, including relevant circulars issued by the SEBI from time to lime. 

2. This statement which is the responsibility of the Company's Management and approved 
by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting standard 34 "Interim 
Financial Reporting" ("Ind AS 34") prescribed under section 133 of Companies Act, 2013 
read with relevant rules issued there under and other accounting principles generally 
accepted in India. Our responsibility is to issue a report on the state1nent based on our 
review. 

3. We conducted our review in accordance with the Standard on review Engagemen t 
(SRE)2410 " Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. Those 
Standards require that we comply with ethical requirements and plan and perfmm the 
review to obtain reasonable assurance about whether the Statement is free from matelial 
rnisstatement(s). A review is limited primarily to inquiries of Company personnel and 
analytical procedures applied to financial data and thus provides less assurance than an 
audit. We have not performed an audit and, accordingly, we do not express an audit 
opinion. 

4. Basis of Qualified conclusion 
We draw your attention to: 

a) Note No.6 of the Statement regarding non-accrnal of interest by the company on various 
ffedit facilities from Banks & Financial Institutions subsequent to accounts becoming 
NP A, which is not in accordance with the generally accepted Accounting principles. The 
estimated interest not provided for 3 months i.e., from 1 st Oct, 2019 to 31 st December, 2019 
worked out to an amount of Rs. 551.95 Million. Due to non-recognition of interest as 

Branches: 

* VISAKAHPATNAM 

* ANAKAPALLI 

Flat No. 1, First Floor, AVR Enclave. Dondaparthy T.S.N. Colony, Visakhapatnam - 530 016 
Ph. : 0891 - 256 5094, 256 4423, E-mail : dsvgopikrishna@yahoo.co.in 
Door No. 1-3-34/1 , Old Current Office Street, Gandhinagar, Anakapalli - 531 001 . 
Ph. : 08924 - 224 082, E-mail : paritipcrao@yahoo.com 
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Ph: 2322 5734, 2322 1497, 2322 6965, 2322 2280 
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expenditure, loss for the current period is understated by Rs. 551.95 Million, loss 
pertaining to nine months ending 31st December,2019 understated by Rs. 1,599.15 Million, 
loss pertaining to earher year is understated by Rs. 1,737.56 Million and the other cuU'ent 
financial liabilities are understated by Rs. 3,336.71 Million as on 31stDecember, 2019. 

b) Note No. 7 of the standalone financial results, where in the company canies an investment 
in KSK Electricity Financing lndia Private Limited ('KSK EFIPL') amounting to Rs. 
3,763.79 Million and receivable amounting to Rs. 1,110.65 Million. Pending outcome of 
resolution plan of downward investments and receivables, the adequacy of provision 
made in the books of account is not ascertainable. 

c) Note No. 1 of the statement regarding where in the Hon'bel National Company Law 
Ttibunal (NCLT), H yderabad Bench vide order dated 04th September 2019 has initiated 
Corporate Insolvency and Bankruptcy Code, 2016(IBC), based on the application filed a 
Financial Creditor of the Company. The Power of Board of Directors was suspended by 
virtue of NCLT order in accordance with Section 17(1)(b) of the IBC and mandated to be 

exercised by the RP. These conditions along with matters set forth in clauses (a) and (b) 
above, indicate the existence of matetial uncertainties which may cast significant doubt 
on the company's ability to continue as going concem. However, the statement has not 
been prepared with such adjustments and management continues to prepare the financial 
statements as going--conce1n. 

5. Qualified Conclusion 
Based on our review conducted and procedures performed as stated in paragraph 3 above 
and except for the possible effects of the matters described in Basic of Qualified 
Conclusion paragraph, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and 
measurement ptinciples lad down in the aforesaid Indian Accounting Standard and other 
accounting ptindples generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations,2015, as amended, including the manner in which 
it is to be disclosed, or that it contains any matetial misstatement. 

6. Emphasis of Matter 

Branches: 

We draw your attention towards Note no. 4 of the Statement where in based on petition 
filed by financial creditors, of subsidiaties viz., Sai Lilagar Power Generation Limited 
("SLPGL"), VS Lignite Power Private Limited ("VSLPPL") and KSK Mahanadi Power 
Company Limited ("KMPCL") have filed the petition for a Corporate Insolvency 
Resolution Process ("CIRP") under the Insolvency and Bankmptcy Code, 2016 at 
National Company law Ttibunal ("NCLT") and the same has been admitted by NCLT 
<luting quarter ending September 2019. Consequently, the Company has impaired 

* VISAKAHPATNAM Flat No. 1, First Floor, AVR Enclave, Dondaparthy T.S.N. Colony. Visakhapatnam - 530 016 
Ph. : 0891 - 256 5094, 256 4423, E-mail : dsvgopikrishna@yahoo.co.in 

* ANAKAPALLI Door No. 1-3-34/1 , Old Current Office Street, Gandhinagar, Anakapalli - 531 001 . 
Ph. : 08924 - 224 082, E-mail : paritipcrao@yahoo.com 
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Branches: 

Investment and receivable of Rs. 28,185.25 Million and disclosed the same under 
exceptional item during the 9 months ended 31st December 2019. 

Our conclusion is not modified in respect of this matter. 

For Jawahar and Associates., 
Chartered Accountants 

F~ N 

M. Chandramoules 
Partner 
Membership No: 024608 
Date: 14th February,2020 
UDIN: 20024608AAAAAE1528 

* VISAKAHPATNAM Flat No. 1, First Floor, AVR Enclave, Dondaparthy T.S.N. Colony. Visakhapatnam - 530 016 
Ph. : 0891 - 256 5094, 256 4423, E-mail : dsvgopikrishna@yahoo.co.in 

* ANAKAPALLI Door No. 1-3-34/1 , Old Current Office Street, Gandhinagar, Anakapalli - 531 001 . 
Ph. : 08924 - 224 082, E-mail : paritipcrao@yahoo.com 
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Unaudited Consolidated Financial Result, for the period ended 31 December 2019 

(All amount, m fndinn Rupcn million. e.<cem ,han: dnto and where otherwise , w ed) 
3 months 3 months 3 months 9 months 9 months Year 

Particulan ended ended ended ended ended ended 

31-Dec-19 30-Sep-19 31-Dec-18 31-Dec-19 31-Dec-18 31-Mar-19 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I Revenue from operations 27.99 33 47 549.39 9932 1,586.36 2,073 51 

II Other income 426 6,74 35.79 41.49 83 08 88.82 

III Total revenue (!+II) 32.25 40.21 585.18 1411.lit 1.669.44 2.162.33 

IV Expenses 

Cost of fuel consumed - 309.85 - 754 07 996 72 

Employee benefits expenses 4,89 6 35 6.61 19 10 55 98 69 43 

Finance costs 37.33 38 22 651.43 115.65 2,170.40 1,176.13 

Other expenses 8.71 19 24 17.07 39.14 241 23 292.70 

Depreciation and amortisation expenses 10.52 16.07 87 23 82 93 261.14 346.4 l 

Total expenses 61.45 79.88 1,072.19 256.82 3,482.82 2,881.39 

V Profit/ (loss) before exceptional items and tax (Ill - IV) (19.20) (39.67) (487.01) (116.01) (1,813.38) (719.06) 

VI Exceptional items . (26,427.62) - (26.427.62) . (2,839.55) 

Vll Profit/ (loss) before tax (V - VI) (29.20) (26,467.29) (487.01) (26,543.63) (1,813.38) (3,558.61) 

VIII Tax expense/ (income) 
Current tax 

For the year - (0.01) - 0 05 9 44 

MAT credit entitlement - - 0 32 0.32 

Deferred tax - (11.06) 0.28 11.74 34.62 

Total tax expense/ (income) - (11.07) 0.28 12.11 44.38 

IX Profit/ (loss) arter tax (Vil - VIII) (19.20) (26,467.29) (475.94) (26,543.91) (1,825.49) (3,602.99) 

X Share ofprofit/(loss) of associate . (5.80) (60.49\ (212.52) 

XI Profit/ (loss) for the period (LX + X) (29.2111 126.467.29) 1481.74) (26.543.91) (1.885.98) 13 815.511 

Attributable to: 
Equity holders of the parent (29 20) (26,467 76) (481 74) (26,553 52) (1,885 .98) (3.815 51) 

Non-controJling interest 0.47 . 961 . . 
(29.20) {26.467.29) (481.74) (26.543.91\ (1,885.98) (3,815.51) 

XII Other comprehensive income 

Items that will not be reclassified to profit or loss (0 53) (0 99) (1 45) (5 31) (2.93) 2 64 

Income tax relating lo items that will not be reclassified to profit or loss - . . 
Items that will be reclassified to profit or loss - - 38 -14 - 101.89 72.61 

Other comprehensive income ror the period, net of tax (0.53) (0.99) 36.99 (5.31) 98.96 75.25 

Total comprehensive income (29.73} (26.468.28) (444.75) (26,549.22) (1,787.02 ) (3,740.26) 

Attributable to: 

Equity holders of the parent (29 73) (26,468 75) (444 75) (26,558 83) (1 ,787 02) (3,740 26) 

Non-controlling interest 0.47 - 9.61 -
(29.73) (26,468.28) (444.75) (26,549.22) (1,787.02) (3,740.26) 

XIII Earnings / (loss) per share: 

Basic and diluted - face value of Rs. I O per share (Rs ) (0.07) (62.43) (1 14) (62 63) (4.45) (9.00) 
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(A U amounts in Indian Rupees mil lion_ except share data and where otherwise sttt tcd) 

3 months 3 months 3 months 9 months 9 months Year 
Particulars ended ended ended ended ended ended 

31-Dec-19 30-Sep-19 31-Dec-18 31-Dec-19 31-Dec-18 31-Mar-19 

Segment revenue 

(a) Project development - - - - 8.70 17.40 

(b) Power generation 27.99 33.47 549.39 99.32 1,586.36 2,073.51 

( c) Unallocated - - . - - -
Total 27.99 33.47 549.39 99.32 1,595.06 2,090.91 

Less: Inter segment revenue . - . - 8.70 17.40 

Net sales / income from operations 27.99 33.47 549.39 99.32 1,586.36 2,073 .51 

Segment results profit/ (loss) before tax and interest 

(a) Project development (6.57) (17.65) (7.53) (31.18) (73.36) (70.64) 

(b) Power generation 10.44 9.46 136.16 (10.67) 347.30 438.90 

(c) Unallocated . - - - . . 
Total 3.87 (8.19) 128.63 (41.85) 273 .94 368.26 

Less: i) Finance costs 37.33 38.22 651.43 I 15.65 2,170.40 1,176.14 

Add: i) Other un-allocable income net off 4 26 (26,420.88) 35.79 (26,386.13) 83.08 (2,750 73) 

un-allocable expenditure 

Total profit I (loss) before tax (29.20) (26,467.29) (487.01) (26,543.63) (1,813.38) (3 ,558.61) 

Capital employed 

Segment assets 

(a) Project development 108.09 344.49 611.83 108.09 611.83 493.56 

(b) Power generation 3,484.84 3,491.84 8,893.53 3,484.84 8,893.53 5,191.49 

( c) Unallocated 1,935 .58 1,923 .76 34,901.13 1,935.58 34,901.13 31,102.26 

Total 5,528.51 5,760.09 44,406.49 5,528.51 44,406.49 36,787.31 

Segment liabilities 

(a) Project development 46.39 48.49 25.81 46.39 25 81 45.27 

(b) Power· generation 1,419.22 1,486.18 2,887.77 -l,419.22 2,887.77 2,491.82 

(c) Unallocated 8,402.14 8,469.33 9,969.51 8,402.14 9,969.51 8,814.86 

Total 9,867.75 10,004.00 12,883.09 9,867.75 12,883.09 11,351.95 

Stand-alone information 

(AU amounts in Indian Rup~cs mill ion. except share data and where otherwise stated) 

3 months 3 months 3 months 9 months 9 months Year 
Particulars ended ended ended ended ended ended 

31-Dec-19 30-Sep-19 31-Dec-18 31-Dec-19 Jl-Dec-18 Jl-Mar-19 

Turnover - - - - 8.70 17.40 

Profit / (loss) before tax (l.76) (28, 199 77) (475.46) (28,179.68) (1,394.12) (7,31946) 

Total oomprehens.ive income/(loss) (after tax) (l.76) (28.199. 77) (475.46) (28,179.68) (1,394.12) (7,319.14) 



Notes: 

KSK Energy Ventures Limited 
CIN No: L45204TG2001PLC057199 

Registered Office 
8-2-293/82/A/431/A, 
Road No. 22, Jubilee Hills, 
Hyderabad - 500033. 
Tel: +91-40-23559922-25, 

Email : comp.sect@kI~t?1:+i
1

-40·23558701 
Website: www.ksk.c&N· ~91-40-23559930 

Hon'blc Nauonal Com pan • uw Trlbunnl (NCL n, l·lyde.rnbnd Bench v,de order dated 04th September 201 9 has mitlaled Corporate Insolvency Resolution Proct~s (CIRP) 111 the Company un der Section 7 of the Inso lvency nnd Bnnlmiptcy Code, 2016 (IBC}, based on tho appllcauon ITied a Financial Creditor of the Company. Mr. Kanupmth1 ai Ramesh flP Registration No.lBBJ Reg. No IBBl/ll'A-00 llll'-PCl09 IIJ/2017-1 8/1 15 10) was appomtod as llllenm Reso lution Profcss li1nnl (rRP) with effect from September 04 , :!<l 19 under the provisions of IBC nnd wns later nppomted as Resoluct ,on Profcss1onal (RP) by tlit: Committee of Credi tors on 11 October 20 I 9 . 
The Powers of Board of Directors was suspended by virtu~ of NCL T order in occordnnce wrth ection 17( I )(b) of the IBC and mandated to be exercised by the RP. As per Regulation 15(2A) and 15(28) of SEB l(LOD'.R) Regulations, 2015 the role and rcspons1bilitics of the Board ofDilc(;tOrs nnd its commu1ces as sp..~ ificd underregulution 17, 18, 19. 20 anti 2 1 shal l be fulfilled by the !RP or RP in accordance with sections 17 and 23 of the !BC. Accordingly, the abo ve results have b(l(ln approved by RP based on the information prepared and furnished by the management of the Company. 

2 The above results for the quarter and nine months ended 3 I December 2019 have been subjected to "limited review" by the statutory auditors of the Company, as per provisions ofSEBI(LODR) Regulations, 2015. 

3 The segment report ofKSK Energy Ventures Limited, its subsidiaries and associates has been prepared in accordance with the Indian Accounting Standard - I 08 "Operating Segments" . 

4 fln·anciol credi tors ofV Lignite Power Private L11n itcd ("VSLPPL'') and KSK Muhanndi Power Company Limited ("KMPCL") have filed the petition for a Corporate Insolvency Resolution process(uCIRP") under the Insolvency nnd Bankniptcy Code, 20 16 nt Nntionnl Cumpnn~• La, Tribunal , Hyderabad (" NCLT') and same has been admitted by CLT during quarter ending Septcmher 2019. Consequently the Company has impaired remaining lnvt:Sunc111 and receivable of Rs . 26.342.05 million nnd disclosed under cxcop1in1rn l ihim du ring the nine momhs ended 3 1 Dt!cember 201 9 

5 Flnnnci1ll crcdnurs of u subs1dfory ~.i l..ilagn r Power Genera t on Limited ("SLPGL") have n1 ~d the petition for n Corpomre Insolvency RtJSolu11on proccss("CIRP") under 1l1e Insolvency and Bankruptcy Code, 2(116 nt National Company Law Tribunal, Hydcmbnd (~N LT') nnd Slime has been dm iltlld by NC L T du rmg qu~rtcr end ing Scpt~mbcr 201 9. Pursuant to same, group has lost control over the s ubs,diury accordingly group hllS d~-consolidntcd SLPGL und recognised a loss of Rs 85.57 mi llion and disc losed as nn excllption:1I Item during the nine months ended 31 December 2019. 

6 Duri ng the quarter ended 3 1 December 20 19. Honournble NCLT, Hyderabad vide order dated 17th October, 2019 has approved the Resolution Plan submitted by rcsoluuon pplio:ant re la ting to Sai Wardht1 Power Generation Limited ('SWPGL'). Pursuant to the order, Company has lost entire eq uity lntere..~ t in SWPGL and Company has received an amount of Rs 1.3 I million against the total claim lodged and admited as Operational Creditor of Rs. 29.25 Crores lodged with the Resolution professional of SWPGL. As Fumncilal Creditor claim of Rs. I 1-Ul9 Crores wns lodged with the Resolution Professionnl of SWPGL against which only Rs.42.89 Crorcs was admited and. ulaim received was Nil. However, lhe said order has no Impact on finnncial s tatement of the current quarter as Co111p~11y hus already impaired the lotu.L mvestmcnts and receivables from SWPGL in enrlier periods 

7 Company along with it's subsidiary KSK Electricity Financing India Private Limited ("KEFIPL") have not accounted accrued interest due on vnri ous credit facilities from Banks and Financial Institution subsequent to the account becoming NPA. The matter has been qualified by the auditors in their review report. 

8 Further the Company continues to carry remaining investment and receivable from KSK Electricity Finanacing India Private Limited (KEFIPL) a wholly owned subsidiary of company, pending outcome of resolution plan of downstream Investment and receivables. 

9 The Company has not rcc1eved any express ion of interest {EOI) from any prospective resolution applicant till date (even after seeki ng EOI twice). In light of the obove, the Committee of Creditors (CoC) are expected to meet very soon to decide on further course of action Pending nnal outcome of Coe decisions, as required under the provisions of Insolvency and Bankruptcy Code, 2016, the company continues to prepare the financial statements on a iOing concern hasis even though the auditors have olrcody qualified their report about the company's ability to continue ns goi ng concern. 

I U Classification of borrowings into non-current and current borrowings is done based on original terms of sanction and continues to prepare the financial statement on a going concern basis. 

1 I Standalone financial results of the Company for the quarter and nine months ended 31 December 2019, are available on the Company's website www.ksk.co.in and website ofBSE (www.bseindia.com) and NSE (www.nseind.la,com). 

12 The figures for the previous period/ year have been regrouped wherever necessary, to make them comparable. 

Place: Hyderabad 
Date: 14.02.2020 

CA. K.S.RAMESH 
FCA FCS 

INSOLVENCY RESOLUTION PROFESSIONAL 
(IBBVJPA-001/IP-P00910/2017-2018/,115101 

q <J- 'i "Jo 31 hr'-, 
~e., f,c...ll;.~~>-,. Go'in 

For KSK Energy Ventures Limited 

Kanuparthi Sai Ramesh 
Resolution Professional 



JAW AHAR AND ASSOCIATES 
CHARTERED ACCOUNTANTS 

HEAD OFFICE: C-5, Skylark Apartments 
3-6-309, Basheer Bagh, Hyderabad - 500 029. 
Ph: 2322 5734, 2322 1497, 2322 6965, 2322 2280 
E-mail: jawaliarandassociates@gmail.com 

Indep enden t Au ditor's Report on Q uarter and Nine monH1s ended consolidated unaudited 
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations,2015 

To, 

The Resolution Professional (RP) of 

KSK Energy Ventures Limited 

1. We have reviewed the accompanying statem ent of Unaudited Consolidated Financial 
results ("the Statement") of KSK Energy Ventures Limited ("the Parent") and its 
subsidiaries (the Parent and its subsidiaries together referred to as" the Group") for the 
quarter ended 31st December 2019, and the consolidated year to date results for the p eriod 
being submitted by the Company pursuant to the requirements of Regulations, 01 •t A p1il 
2019 to 31st December 2019, being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as modified by Circular No. CIR/CFD/CMDl /44/2019 dated March 29, 2019, 
including relevant circulars issued by the SEBI from time to time. 

2. This statement which is the resporuibility of the Parent' s Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting standard 34 "Interim 
Financial Reporting" ("Ind AS 34") prescribed under section 133 of Companies Act, 2013 
('the Act') and other accounting principles generally accepted in India. Our responsib ility 
is to issue a report on the statement based on our review. 

3. We conducted our review in accordance w ith the Standard on review Engagement 
(SRE)2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issu ed by the Institute of Chartered Accountants of hldia. A review 
of interim financial information consists of making inquiries, primar ily of persons 
responsible for financial and accounting matters, and applying audit conducted in 
accordance with Standards on Au diting and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulations, 2015, as amended, to the extent applicable 
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4. The Statement included the results 0£ the subsidiaries an.d associates as given in the 

Annexure to this report. 

5. Basis of Qualified conclusion 
We draw your attention to: 

a) Note No. 7 of the Statement regarding non-accrual of interest by the parent along with its 
subsidiary on various credit facihties from Banks & Financial Institutions subsequent to 
accounts becoming NP A, which is not in accordance with the generally accepted 
Accounting principles. 

The estimated interest not provided from 1 st October, 2019 to 31 st December, 2019 worked 
out to an amount of Rs. 692.75 Million. Due to non-recognition of interest as expenditure, 
loss for the current period is understated by Rs. 692.75, loss pertaining to Nine months 
ending 31st December,2019 understated by Rs. 1,957.72 Million, loss pertaining to earlier 
year is understated by Rs. 2,028.19 Million and the other current financial liabilities are 
understated by Rs. 3,985.91 Million as on 31st December, 2019. 

b) Note e No.1 of the statement regarding where in the Hon'bel National Company Law 
Tribunal (NCLT), Hyderabad Bench vide order dated 04th September 2019 has initiated 
Corporate Insolvency and Bankruptcy Code, 2016(IBC), based on the application filed a 
Financial Creditm· of the Company. The Power of Board of Directors was suspended by 
virtue of NCLT order in accordance with Section 17(1)(b) of the IBC and mandated to be 
exercised by the RP. 
However, the group has prepared the statements as Going-concern despite incurring net 
loss dming the current period as well in the previous years with resultant defaults in 
payment of interest and instalment dues to banks and financial institutions. The net worth 
of the company is fully eroded and further, the underlying power generation assets also 
continue to face significant headwinds with resultant losses and defaulted in payment of 
interest and instalments dues to banks and financial institutions, thereby materially 
affecting the downstream investments and recoveries thereto. 
These conditions along with the matter set forth in clause (a) above, indicated the 
existence of material uncertainties which may cast significant doubt on the Parent's abihty 
to continue as going concern. However, the statement has not been prepared with such 
adjustments and management continues to prepare the financial statements as going­
concen1. 

6. Qualified Conclusion 

Branches: 

Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of the other auditors referred to in 
paragraph 8 below and except for the possible effects of the matters described in Basic 
of Qualified Conclusion paragraph, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition 
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and measurement principles laid down in the aforesaid Indian Accounting Standard and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations,2015, as amended, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

7. Emphasis of Matter 
We draw your attention towards Note no.4 and 5 of the Statement where in based on 
petition filed by financial creditors, of subsidia1ies viz., Sai Lilagar Power Generation 
Limited ("SLPGL"), VS Lignite Power Private Limited ("VSLPPL") and KSK Mahanadi 
Power Company Lin1ited ("KMPCL") have filed the petition for a Corporate Insolvency 
Resolution Process ("CIRP") under the Insolvency and Bankruptcy Code, 2016 at 
National Company law Tribunal ("NCLT'') and the same has been admitted by NCLT 
during qua1ter ending September 2019. Consequently, the Company has impaired 
Investment and receivable of Rs. 26,427.62 Million and disclosed the same under 
exceptional item. 

Our conclusion is not modified in respect of this matter. 

8. Other Matters 
(a) We did not review the inte1im financial results of 5 subsidiaries included in the 

consolidated unaudited financial results, whose interim financial results reflect total 
revenues of Rs. 118.66 Million, total net loss after tax of Rs. 111.37 Million and total 
comprehensive loss of Rs. 111.37 Million, for the nine months ended 31st December 2019, 
as considered in the consolidated unaudited financial results. These inte1im financial 
results have been reviewed by other auditors whose reports have been furnished to us by 
the Management and our conclusion on the Statement, in so far as it relates to the amounts 
and disclosures included in respect of these subsidia1ies, is based solely on the reports of 
the other auditors and the procedures performed by us as stated in paragraph 3 above. 

(b) The consolidated unaudited financial results include the interim financial results of 14 
subsidiaries which have not been reviewed/ audited by their auditors, whose interim 
financial results reflect total revenue of Rs. 123.49 Million, total net loss after tax of Rs. 
4,015.82 Million and total comprehensive loss of Rs. 4,021.13 Million for the quarter ended 
31st December,2019. According to the inf01mation and explanations given to us by the 
Management, these inte1im financial statements/ financial infonnation / financial results 
are not material to the Group. 
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Branches: 

Our conclusion on the statement is not modified in respect of the above matter. 

For Jawahar and Associates., 
Chartered Accountants 

F~ •No,O 

M. Chandramouleswa 
Partner 
Membership No: 024608 
Date: 14th February,2020 
UDIN: 20024608AAAAAF5911 
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Annexure lo Auditor's Repod: 

List of Subsidiaries: 

1. KSK Dibbin Hydro Power Ptivate limited 

2. Sai Maithili Power Company P1ivate Limited 

3 . KSK Upper Subansiri Hydro Energy Limited 

4. KSK Dinchang Power Company Private limited 

5. KSK Wind Power Aminabhavi Ch:ikodi Private Limited 

6. Bheri Hydro Power Company Private Limited 

7. Global Coal Sourcing PLC 

8. Tila Kamali Hydro Electtic Company Private Limited 

9. J R Power Gen Ptivate Limited 

10. Kameng Dam Hydro Power Limited 

11. KSK Jameri Hydro Power Private Limited 

12. KSK Surya Photovoltaic Venture Limited 

13. KSK Wind Energy Halagali Benchi Private Limited 

14. KSK Wind Energy Mothalli Have1i Private Limited 

15. KSK Wind Energy Private Limited 

16. KSK Wind Power Sankonahatti Athni P1ivate Limited 

17. Sai Lilagar Power Generation Limited 

18. KSK Electricity Financing India P1ivate Limited 

19. KSK Ward.ha Infrastructure Private Limited 
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