KSK Energy Yentures Limited
CIN No © L 45204TG2001PLEO57199
Registered Office

8.2:2031821AIA3 1A,
Road No. 22, Jubilee Hills,

KSK Hyderabad - 500033,

- from knowledge Tel +01-40-23550922:25,
e Tel: +91-40.23568701
Fax: +81-40-23569930

Date: 18t November, 2019

The Secretary ) The Secretary

National Stock Exchange of India Limited BSE ©imited (DCS- CRD)
Exchange Plaza, Bandra Kurla Complex iroze jeeicebhoy Towers '
Bandra-East Dalal Street

Mumbai - 400 051 Mumbai ~ 400 001

Security Symbol: KSK Scrip Code: 532997

Dear Sir,

Sub: - Financial Resuls (standalone& consolidated) for the quarter and half year
ended 30% September 2019 & Limited Review Repont

Please find -enclosed herewith unaudited financial results (standalone& i‘?@i‘lﬁ@ﬁﬁiﬁiﬁid)
along with the Limited Review Report for the quarter and half year ended 309
September 2019 for your reference and records.

Hon'ble National Company Law Tribunal (NCLT), Hyderabad Bench vide order dated
04th September 2019 has initiated Corporate Insolvency Resolution Process (CIRP) in the
Cempany under Section 7 of the Insolvency and Bankruptey Code, 2016 (IBC), based on
the application filed a Financial Creditor of the Company. Mr. Kanuparthi Sai Ramesh
(IP Registration NoIBBI Reg. No. IBBI/IPA-001/1P-P00%910/2017-18/11510) was
appointed as Interim Resolution Profassional {(IRP} with effect from September 04, 2019
under the provisions of IBC and was later appointed as Resoluction Professional (RP) by
the Committee of Creditors on 11% October, 2019.

The Powers of Board of Directors was suspended by virtue of NCLT order in accordance
with Section 17(1)(b) of the IBC and mandated to be exercised by the RP. As per
Regulation 15(2A) and 15(2B) of SEBI(LODR) Regulations, 2015 the role and
responsibilities of the Board of Directors and its committees as specified under
regulation 17, 18, 19, 20 and 21 shall be fulfilled by the IRP or RP in accordance with
sections 17 and 23 of the IBC. Accordingly, the above results have been approved by RP
fermation prepared and furnished by the management of the Company.

Ematicompseciibsboonis, W




Further, delay in submission of financial results is due to delay in issuing limited
review report and therefore, we request you to condone the delay.

Tharking you.

Yours faithdully,

bor KSK Energy Ventures Limited

RESOLY

/IP-PO0310/2017-2018/41510]
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Unaudited Standajoss £4;
(All amount in Indis

i

Farticulars

I Revenue from operations

I Other income

I Yotal revenue 3+

IV Expenses
Employee benefits expense
Finance costs

4nd smortisation eipense
priiges

Voo Profit/80ss) beforve exceptional irems and tax

)

Y1 Exceptional items
VI ‘Profit/ (loss) before tax (V-¥D)

VI Taxexpense / {Income)
Current tax

“Total tax expense / (Income)

IX Profit? (loss) for the period (VII-VIID)

X Other Coniprehensive Income
{a) (1) Itemns that will nof be teclassified to profit or loss
Total Other Comprehensive Income

X1 Total Comprehensive Income / (loss) for the period
(%+X).

X1 Earnings/ (loss) per shave :
Basic and Diluted- face value Rs.10 per share

Registerad Office

8-2-283/82/A/431/A,

Road No. 22, Jubilee Hills,
Hyderabad - 500033

Tel: +91-40-23559022-25
Fax: +81-40-23559930

Emallcompsect@ksk co, in

Webaiteswerw kek.co. in

§ mded 30 September 2019

Imonths
endad

Smonths

3 sonths
ﬁmieé

& wonths

» e‘née{i

ended

5 gmg’mhgv e

Yoay
_ended wnded

St L

1452 21,82 (447.10) 730 (91865 97.71)
28,185.25 . < 2818525 - 722175
(28,199,77) 21.82 @47.10)  (28,177.95)  ©I8.65) (7319.46)
(28,199.77) 21,82 (4719) Q817795 (1865 (7,319.46)

. - - 032

” * . w i 0.32
(2519977 B (447.00) 12817795

(66.51) 0.05 {1.05) (66.46) Q1 (1726
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KSK Energy Ventures Limited
Unaudited Standalone Statement of Assets and Liabilities
fount in Indian —

hare data and wh

ASSETS
1 Non-current assets &
(8) Property, Plant and Equipment 7.05 7.28
(b) 3 al Assets ,
(1) Invesiments ' 4,784.12 8,366.97
(if) Loans . 3.29 569.22
(¢) Other non-current assets 28.94 55.37

4,813,490 8,998 n4y

2 Current assets
(a) Financial Assets

() Trade receivables ‘ 1.16 49.80
(i) Cash and cash equivalents : 1105 6,65
(i) Bank balances other than (ii) above 73.62 69.88
: N ~ 246614 249887
cial assets ‘ 9223 2407113
4 assets (Net) - 12960
ther current assets 544.69 863.04
318880 27.688.97
TOTAL 01209 SESET
EQUITY AND LIABILITIES ’
‘ Equity .
* (a) Equity share capital ; 4,239.86 4,239.86
(b) Other equity (12,379.35) ) 15,798.60
(8.139.49) 3003846
Liabilities

1 Non-current Liabilities
(a) Financial liabilifics .
{ Borrowings 1,840.07 ~2,088.49
e omae

2 Current liabilities
(a) Financial Habilities

(i) Borrowings 5,422.10 5,394.90
(1) Trade payables 1,341.22 1,552.04
(iii) Other financial liabilities 7,547.85 7,613.27
(b) Other current liabilities 0.54 0.65

1431071 14.560.86

801230 3

_——

TOTAL




Cash Flow Siatem :
(All amounts in Indian Rupees million, exo

Particulars

re otherwise stated)

CASH FLOW FROM OPI
Profit /(loss) before tax
Adjustment for
Depreciation and amortisation expense
Finance costs
Interest income
Bad debt written off / Provision for doubtful debts
Profit/Loss on sale of investments, net "
Impairment of investments and others
Others, net
Operating profit before working capital changes .
Adjustment for working capital
Trade receivables
Financial assets
Other assets
Trade payables
Other Hiabilities and provisions
Cash generated from / (used in ) operations
Income taxes (paid) / Refund
Net cash provided by / (used in) operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets including capital work-in-progress and
capital advance
Sale of fixed assets
Advange for investments, net
Inter corporate deposit (given) / refund, net
(Investment)/redemption of bank deposit (held as margin money
or security against guarantees or borrowings)
Interest received

Net cash from / (used in) investing activities

CASH FLOW FROM FINANCING ACTIVITIES
Proceed/(repayment) of short term borrowings, net
Paviaent of finance costs

Net cash from / (used in ) financing activities

Net income / {decrease) in cash and cash equivalents
Cash and cash cquivalenis at the beginning of the year
Cagh and cash equivalents at the end of the period

30-Sep-19
(28,177.95) (918.65)
023 0.32
3.85 878.28
(32.27) (18.38)
. 0.05
- 43.44
28,185.25 .
10.27 -
(10,623 (14.94)
- 1.32
= 100
7.82 . 69.68
(210.81) (386.41)
024 .. 014
(21337 (32921)

15518 o8

A

. (0.89)
- 0.56

, (23.00)
16.09 2.50
(3.74) 14.27
13048 9.24'

285 268

27.26 . 531.22
(1.50) (21379
19.76 317 4%
4.40 (6.92)
6.65 12.55
11.05 5.63
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Notes:

i

LN

i

Hon'ble National Company Law Tribunal (NCLT), Hyderabad Bench vide order dated 04th September 2019 has initiated Corporate
tnsolvency Resolution Prodess (CIRP) in the Cosipany under Séction 7 of the Insolvency and Banderaptey Code, 2006 (IBC), based on the
vpany al Ramesh (IP Registration No1BBI Reg. No. IBBL/IPA-D01 /1P
fwvas il (1P with effect from Seplember U 2019 under the provisions
w later appointed 2y Besolh : 1oy the Committee of Creditors on 11 October 2019.
The Powers of Board of Directors was wspended by virtue of NCLT order in accordance with Section 17(1)(b).of the IBC and mandated to
be evervised by the RP. As per Regulation15(2A) and 15(2B) of SEBI{1.O1 e role and responsbill
Directors and its comnmitiecs as specified under regulation 17, 18, 19, 20 and 21 shall be fulfifled by the IRP ¢ i
sections 17 and 23 of the IBC. Accordingly, the above results have been approved by RP based on the information prepared and furnished
by the management of the Company.

The above results for the ‘quarter and six months ended 30 éeptember 2019 have been subjected to "limited review" by the statutory
auditors of the Company, as per provisions of SEBI(LODR) Regulations, 2015

gieia Bir,

5 with

5-of providing project development and corporate support servaces Accordmgly there
 Standard ~108 "Operating Segments”,

The companyiis
:

ars NO.Teporiar

engagedin b
as per fndhian

Einarionl credimrb of Sal Lilager Power Generation Lindted (SLPGLYS V8 Lignite Power | Private Limited: {“" SW?L 4 and KEK
Mahanadi Power Company Limited {TKMPCLY have Hled the pention fors Corporate Insolventy Resolution pmc%ss(”(jﬁ? J under the
Insalvancy and | 20140t Mations) al, Hyderabad {“NCLT7) and same has been admitted by NCLT
during quarter 2019, Consequently mpaired Investment and receivable of Rs. 28, 13::. 2 millionand

disclosed as an exceptional item
The Company has not acounied for the accraed interest dué onvarious: ciibes from Banksand Finaodal Insnmtions subsequent

io.account becoming NPA: The maticr has been qualified by the auditors i their réview Teport

Notwithstanding adnission of Comipany o UTRP by Hor'ble NCLT, the ¢ ny continite & prepire the finandal statements as going
concern and pending resolution, classification of borrowings into non-cur i corrent borsowings is done based on orizmal terms of
sanction. Further the Company continues to carry remaining investment and receivable from KSK Electricity Finanacirg India Private
Limited (KEFIPL) a subsidiary of company, pending outcome of resolution plan of downstream Investment and receivables.

The figures™for the previous quarter/ period have been regrouped wherever necessary, to make ther comparable,

For KSK Energy Ventures Limited

Coprmi g

Place: Hyderabad US| Byderebag 1] ‘ Kanuparthi Sai Ramesh
Date: 18.11.2019

Resoluhonkl"rofes‘smnal‘ ;

CA. K.5.RAMESH
L FCA FCS
INSOLVENCY RESOLUTION PROFESSIONAL
{1B8IAPA-001/P-PO0Y10/2017-2018/11510)




JAWAHAR AND HEAD OFFICE: (-5, Skvlark Apartments

o - 3-6-309, Basheer Bagh, Hvderabad — 300 029,
ASSOCIATES Ph: 2322 5734, 2322 1497, 2322 6965, 2322 2280
CHARTERED ACCOUNTANTS E-piail rjawaharandassociates@gmail com

Independent Auditor’s Report on Quarter and Six months ended unaudited Standalone
Financial Results of KSK Energy Ventures Limited pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,
The Resolution Professional (RP) of
K&K Energy Ventures Limited

1) We have reviewed the accompanying statement of unaudited financial results of KSK
Energy Ventures Limited for the quarter and six months ended 30t September, 2019
(“the Statement”), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/ CFD/CMD1/44 /2019 dated March
29, 2019. Including relevant circulars issued by the SEBI from time to time.

2) This statement which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”) prescribed under section 133 of Companies Act, 2013
read with relevant rules issued there under and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the statement based on our
review.

3) We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor
of the Entity" issued by the Institute of Chartered Accountants of India. Those Standards
require that we comply with ethical requirements and plan and perform the review to
obtain reasonable assurance about whether the Statement is free from material
misstatement(s). A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and, accordingly, we do not express an audit
opinion.

4) Basis of Qualified Conclusion

We draw your attention to:

a) Note No. 5 of the Statement regarding non-accrual of interest by the company on various
credit facilities from Banks & Financial Institutions subsequent to accounts becoming
NPA, which is not in accordance with the generally accepted Accounting principles.

Branches :

*VISAKAHPATNAM Flat No. 1, First Floor, AVR Enclave, Dondaparthy T.S.N. Colony, Visakhapatnam — 530 016
Ph. 10891 - 256 5094, 256 4423, E-mail : dsvgopikrishna@vahoo . co.in

* ANAKAPALLY : Door Ne. 1-3-34/1, Old Current Office Street, Gandhinagar, Anakapalli ~ 531 001,

Ph. 1 08924 — 224 032, E-mail : paritipcrac @yahoo.com
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L . 3-6-309,Bashesr Bagh, Hyderabad - 500029,
ASSOCIATES Ph: 2322 $734. 7322 1497, 2322 6965, 2322 2280

CHARTERED ACCOIINTANTS E-mnil ¢ jawaharandassoctates@amail com

The estimated interest not provided from 1st July, 2019 to 30t September, 2019 worked
out to an amount of Rs. 534.31 Million. Due to non-recognition of interest as expenditure,
loss for the current period is understated by Rs. 534.31 Million, loss pertaining to half
year ending 301 September,2019 understated by Rs. 1,047.20 Million, loss pertaining to
earlier year is understated by Rs. 1,737.56 Million and the other current financial
liabilities are understated by Rs. 2,784.76 Million as on 30t September, 2019,

b) Note no 6 of the Standalone financial results, where in the company carries an investment
in K5K Electricity Financing India Private Limited ('KSK EFIPL’) amounting to Rs.
3,763.79 Million and receivable amounting to Rs. 1,110.65 Million, pending outcome of
resolution plan of downward investments and receivables.

c) Note no. 1 of the statement regarding where in the Hon'ble National Company Law
Tribunal (NCLT), Hyderabad Bench vide order dated 04th September 2019 has initiated
Corporate Insolvency Resolution Process (CIRP) in the Company under Section 7 of the
Insolvency and Bankruptey Code, 2016 (IBC), based on the application filed a Financial
Creditor of the Company. The Powers of Board of Directors was suspended by virtue of
INCLT order in accordance with Section 17(1)(b) of the IBC and mandated to be exercised
by the RP. These conditions along with matters set forth in clauses (a) and (b) above,
indicate the existenice of material uncertainties which may cast significant doubt on the
Parent’s ability to continue as going concern. However, the statement has not been
prepared with such adjustments and management continues to prepare the financial
statements as going-concern.

5) Qualified Conclusion

Based on our review conducted and procedures performed as stated in paragraph 3
above and except for the possible effects of the matters described in Basis of Qualified
Conclusion paragraph, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Branches :

* VISAKAHPATNAM Flat No. 1. First Floor, AVR Enclave, Dondaparthy T.5.N. Colony, Visakhapatnam — 530 016
Ph. : 0891 — 256 5084, 258 4423, E-mail : dsvgopikrishna@yahoo.coin
* ANAKAPALLI : Door Ne. 1-3-34/1, Old Current Office Street, Gandhinagar, Anakapalli ~ 531 001,

Ph. : 08924 — 224 082, E-mail : paritipcrao@yahioo.com
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6) Emphasis of Matter

We draw your attention towards note no. 4 of the Statement where in based on petition
filed by financial creditors, of subsidiaries viz., Sai Lilagar Power Generation Limited
(“SLPGL”"), VS Lignite Power Private Limited ("VSLPPL") and KSK Mahanadi Power
Company Limited ("KMPCL") have filed the petition for a Corporate Insolvency
Resolution Process (“CIRP”) under the Insolvency and Bankruptcy Code2016 at
National Company Law Tribunal(“NCLT”) and the same has been admitted by NCLT
during quarter ending September 2019. Consequently, the Company has impaired
Investment and receivable of Rs. 28,185.25 million and disclosed the same under
exceptional item.

Our conclusion is not modified in respect of this matter.

For Jawahar and Associates.,
Chartered Accountants
Firm Registration No: 0012815

M. Chandramouleswarss
Partner

Membership No: 024608

Date: 18% November, 2019.
UDIN : 19024608 AA AABH9056

Branches :

*VISAKAHPATNAM Flat No. 1. First Floor, AVR Enclave, Dondaparthy T.8.N, Colony, Visakhapatnam — 530 016
Ph. 0881 — 256 5094, 256 4423, E-mall : dsvgopikrishna@vahoo.co.in

* ANAKAPALLI : Door No. 1-3-34/1, Old Current Office Street, Gandhinagar, Anakapalli — 531 001,

Ph. 1 08924 —~ 224 082, E-mail : paritipcrao@yahoo.com
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KSK Energy Ventures Limited
Finencis! Results for the perlod ended

I s

Year
. ended
FMuroge

Particulars

7133 1,036.97 2.073:5%

I Revenuefmmoperalinns

I Other incomie 323 415 -
IF Total revenue (1+11y " ' iy
IV Expenses

Cost of fuel consumed
Employee benefits expenses
Finance costs

Other expenses

Depreciation and amortisation expenses

Total expenses
vV Profit/ (loss) before exceptional items and tay Qi-1vy
Exceptional itemns

(47,14)

=

@714

Forihe yeygr
MAT credit eatitleman:
Deforred tax

Aftributable to:

Bauity holders 5F he pireat
Nun-control lag jmterest

X0 Giner tomprehensive income
Hems that will not be rectassified 1o profit or logs
Incame tax relating o Hemns that will not be reciassified t0 profit o1 joss
Liems fhai will be fecissified 1 profit or joss

Other compre income for the period, net of fax Lisd
Total s 3 {83135y
Attributable to;

Equily holders of the pareat (26,468.75) (60.35) {831.35)

Non-controfling intesest 047 2.14 = o

‘ GbivazN TR TR T T Qs
XUI Barnings / (loss) per share:

Basic and diluted - Tace value of Rs, 10 per share (Rs.) {62.43) {0.13)

(62.55) B30 {94ty




Email : comp.secti@ksk.co.in
Website : www.ksk.co.in

Unsudited Consoliduted Statement of Assets snd Liabilities
Gt amounts in Indien Bugeosynillian, sxdont share data aid

. As at
Farticulars 308epd8 | 31-Meard9
Unsudited Audifed
i ABSETS
1 Mon-curvent assefs
(a) ‘Property plant and squipment 761.97 3,694.08
{b) Capital work in propress 1,520.07 1,914.28
{¢) Other intangible agsets - 0.28
(d) Intangible sssets under development - 0.99
{c) Financial sssct
(i) Investments 154 2,412.52
(ii) Loans 14 .56 19.47
(iii) Other financial assct 017 2.83
(f) Deferred 1ax assets (net) 44,33
{g) Other non-curmont assels 163,11 208,32
LR0L42 $.97.11
% Curreat asgety S
(a) Taventorics 348 5774
(b). Financial essct G
() Investments - 75.47 7940
(i), Trade reecivebles ! 98,98 5552
(iii) Cashand bank balances : 21405 47.23
(i) Other bank balancis 1467 7687
{v) “Loans 1,709.93 1,773.52
(viy Other financial asset : 28,96 24,042.79
(o} Cusront tax assots (NG }58 12963
{d) Other current aisets 682.55 232750
2.958.67 28,490.20
%,7760.05 36,787.31
II EQUITY AND LIABILITIES
1 Equity
{a) Equity share capital 4,239,458 4,239.86
. (b) Other equity } 26.738.62) (145,12}
® (22.498.76) 4,094.74
(c) Non controfling interest 584.00 574,39
Totgl equity 181476y 4,669.13
1 Non-curvent lsbilities
(2), Financial liability
(i} Borrowings 4,965.08 6,381.59
. () Other financial Habilitics TI423 1 770.94
{b) Provisions ! 1,15 1:18
(V] Dcfcn‘cd‘?ax liabilities {nct) 54,72 54.44
{d): Other non current liabilitics ; ) 13,65 1293
5.808.83 1 722108
2 Current linbilitles :
{a) Financial liability
(i} Borrowings 8,973.46 10,348.01
(ii) Trade payables . 1,358.11 2,282.37
(i) Other financial liabilitics 11,505.87 12,231.54
(b) Other current liabilities 28.58 35.12
(c) Current Tax liabifity (Nct) . 0.06.
21,866.02 24,897.10
5,760.09 . 36,787.31
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Consolidated Cash Flow Statement for the period ended 30 Sep 2019
= ; hare dats and where otherwise sitedy -

Particulars 30Sepatts 30-8ep.18
CASH FLOW FROM OPERATING ACTIVITIES
Loss before tax (26,514.43) (1,326.37)
Adjustments for
Depreciation and amortisation expenses 7241 173.91
Finance cost 78.32 1,518.97
Interest income (29.40) (9.36)
Dividend income (2.07) (2.59
(Profit) / loss on sale of assels, net ¥ y
Loss on disposal of subsidiaries Impairmient of receivables 26,427.62
Liability no longer required written back :
Ofthers; net :
Operating profit before working capital changes
Adjustments for working capits!
Inventories ‘ 142,93
Trade receivables 5112y
Loans and advances 2:01
Otherassels 1706
Trade payabies {117.2%)
Other liabilities and provisions 18557
Cash generated from operations 33495
Income tax (paid) / refund 215
Net cash (used in) / from investing activities 32713
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets including capital work-in<progress and capital advances {4.35) (124.76%
Sale of fixed assets 0.89 §
Acquisition.of minority interest / dilution of interest in subsidiaries, net - 2500
Disposal of subsidiaries - (1.40)
(Purchase) / sale of éurrent investments, net 3.93 130407
evesunieat) / redermption ‘of bank deposit (having original maturity. more than thres monthy} 263
{Inveenmient) / redemption of bank deposit (held as margin moriey or security against gusrantees or :
borwings) (4-49)' 4128
Loans and advances (given) / repaid; net 17.01 {70785
Interest received 30.89 T 920
Dividend received 2.07 2589
Net cash used in investing activities 43.466 {669.84)
CASH FLOW FROM FINANCING ACTIVITIES
Procegds from long tenm borrowings - 39786
Repayment of long term borrowings {16643 (604.23)
Proceeds from short term borrowings, net 82.53 973.37
Proceed from / (repayment of) other liabilities {10500y {246.85)
Payment of finance costs 137,255 {289.563
Net cash from / (used in ) financing activities {71363 23039
Net increase / (decreass) in'cash and cash equivalents 17148 (112:12)
Effect of exchange rate changes {4671 6345
Cash and cash equivalents at the beginning of the year 4723 167.49
Cash and cash equivalents at the end of the petiod 214.08 ¥118.82
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Segment wise révenue, results and capital employed
tAll amounts in Indian Rap

a5 withipn, ¢xoept share data and where otherwise sigteds

3 months & 3Imonths | 3 months 6 months 6 months Year
Particulsrs ended ended ended ended eniled ended
- 30-Sep-19 .+ 30-Jun-19 | 30-Sep-18 30«3@-19 30-Sep-18 31-Mar-19
Sﬂgiilﬂnf evenue | g
(a) Project development . : 435 : 870 17.40
(b) Power generation 33.47 37.86 51177 7133 1,036.97 2,073.51
{c} Unallocated . . . s S .
Total 3347 37.86 51612 71.33 1.045.67 2,090.91
Less! Inter segment revente = k k 17,40
Net sales /income from oparations : 37‘5{3 : 27133 2,653’”3}%
Segment resulis profit / (loss) before tax and interest ° = g E
{2) Project development {1765y (6.96) {832}§ (24».61}g G583 (70.64)
(b) Power generation 9:46 (30.57) 5002 (2111 21114 438.90
(¢t} Unallocated s 5 A i »
Total (8195 (37.53) 8170 (459231 14531 368.26
Less: 1) Finance costs 38.22 40.10 79581 78.32 1,51R8.97 1,176.14 :
Add: 1) Other un-aliocable income net off (26;420.88) 30.49 40,62 (26,390.39) 47.29 (2,750.73)
un-allocable expendifure : | ;
Total profit / (loss) before tax (26,467.29) {47.14) (673.49)] (26,514.43) ; (1,326.37) (3,558.61)
. Capital employed :
Seginent assets :
{a) Projectdevelopment 344.49 493,23 583.10 344.49 583.10 493.56
(o) Power generation 3,491.84 5,176.29 8,889.94 3,491.84 8,889.94 5,191.49
{¢) Unaflocated 1,923.76 |« 30,936,10 | 3540646 1 . 1,92376 3540646 31,102.26
" Total 5,760.09 - 36,605.62 i 44,879.50 | 5,760.09 44,879.50 ¢ - 36,787.31
Segment liabilities :
(&) Project development 48.49 4549 55.92 48.49 55.92 4527
(b) Power generation 1,486.18 1 2,344.81 2,887.53 1,486.18 2.887.53 249182
() Unallocated 846933 | BRIBBY . 9,62730 | 846933 9,627.30 8.814.86 |
Total : 10,0‘(‘)4.00 11,209,12 % 12,570.75 | 10,004.00 12,570.75 11,351.95 ¢
Stand-alone information
{All amounts in Indian Puisiecs million, sxeops share data and where otherwise stafed) )
3 months | 3months | 3 months | 6months 6 months Year
Particulars ended ended ended - ended ended ended
30-Sep-19 | 30-Jup-19 | 30-Sep-18 | 30-Sep-19 30-Sep-18 31-Mar-19
Turnover . - 435 - §.70 17.40
Profit /(loss) before tax (28,199.77) 21.82 (447.10); (28,177.95) (918.65) (7.319.46)
T wesincome/floss) (affer tax) (28,199.77) 21.82 (447.10)} (28,177.95) {918.65) {7,319.14)
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Email : comp.sect@ksk.co.in
Website | www ksk.co.in

1oy, Prog
filed I
! Bagn 017180115 :
2018 under the provisions of IBC 'and was Jater
October 2019,

The Powers of Board of Directors was suspended by virtue of NCLT order in accordance with Scetion 17{1)() of the IBC and
mandated to be exercised. by the RP, As per Regulation 15(24) and 15(2B) of SEBI(LODR) Regulations, 2015 the role and
responsibilitics of the Board of Directors and its commitiecs as specified under regulation 17, 18, 19, 20 and 21 shall be fulfilled by
the IRP or RP in accordance with scctions 17 and 23 of the IBC. Accordingly, the above results have been approved by RP based on
the information preparcd and furnished by the management of the Company.

2019 have been subjected to “limited review™ by the statutory
5, 2015,

The above rosults for the quarter and six months ended 3 ]
auditors of the Company, 4s por provisions of SEBULODR)

The scgment report of KSK Encrgy Ventures Limited, its subsidisties and associates his been prepared in accordance with the

Jndisn Accounting Standafd =108 "Operating Segments”,

Financial creditors of VS Lignite Power Private Limited ("VSLPPLY. ‘and KSK Mahanadi Fower Company Linited (‘KMPELY
have filed the petition for a Corporaw Insslvancy Resolution process(“CIRP”) under the Insolvency and Busso i Code, 20163t
National Company Law Tribunal, Hedics: CNCLT) ‘and same hes been admitted by NCLT during g ing September
2018, Canscquently the Company has impsired remaining Investmont and receivable of Rs. 26,342.05 million 4nd disclosed under

Firancial ‘croditors of 4 subsidiary Sai Lilagar Powcr Generation Limited (“SLPGL™Y have filed the petition for aCorporate
Insolvency 1 process(“CIRPY) under the: Insolvency and Bankruptey Code, 2016 at National Company Law Tribunal,
Hydcrabad and same has been admitted by NCLT during quarter ending September 2019, Pursuant'to sems; group has
lost ‘control over the subsidiary accordingly group has deconsolideted SLPGL aud recogniscd s Joss of Rs. 85.57 maillion: and
discloscd as an exceptional item.

sinted accrued interest due on
sipe NPA. The matter bas been

ity Financitg (India) Private Limited bave no
1 Instituiion subscquent to the account &

Company along with it's subsidiary KSK %
vaneus credit faoilities from Banks and
qualificd by the auditors in their review repit

Notwithstandihg admission of Company to CIRP by Hon’ble NCLT, the company continugs to prepare the financial statements as
going: concern ‘and pending resolution, classification of borrowings ‘into -non-cusrent and current borrowings' is done based. on

original ierms of'sanction.

Stafidalonc financial -results ‘of the Company for: the ‘quarter and six months ¢nded ‘30 September 2019, “are available ‘on ‘the
Company's website www ksk.¢o.in and website of BSE (www.bseindia.cpm) and NSE (www.nscindia.com), =

The figures for the previous peri

= been regrouped wherever neecssary, 10 make them comparable,

For KSK Encrgy Ventures Limitcd

QK@W
Kanuparthi S8ai Ramesh
Resclution Professional

CA. K.S.RAMESH

Place: Hyderabad

Date: in %X‘%0¥% S

: FCA FC
INSOLVENCY RESOLUTION PROFESSION,
(IBBIAPA-001/1P-PO0S10/2017-2018/1 1510}
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Independent Auditor’s Review Report on guarter and six months ended consolidated
unaudited financial results of the Company pursuant to the Regulation 33 of the SEBI
‘(Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Resolution Professional (RP) of
KSK Energy Ventures Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results (‘the Statement’) of KSK Energy Ventures Limited (“the Parent”) and its
subsidiaries (the Parent and its subsidiaries together referred to as “the Group”) for the
quarter ended 30t September, 2019, and the consolidated year to date results for the
period 01% April 2019 to 30t September 2019, being submitted by the Parent pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular  No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019. Including relevant circulars issued
by the SEBI from time to time. ‘

I

This Statement, which is the responsibility of the Parent’'s Management and approved
by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our
review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants
of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters

* that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.
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4. The Statement includes the results of the subsidiaries and associates as given in the

Annexure to this report.

5. Basis for Qualified Conclusion
We draw your attention towards:

a) Note No. 6 of the Statement regarding non-accrual of interest by the parent along with
its subsidiary on various credit facilities from Banks & Financial Institutions
subsequent to accounts becoming NPA, which is not in accordance with the generally
accepted Accounting principles.

The estimated interest not provided for from 1st July, 2019 to 30th September, 2019
worked out to an amount of Rs. 648.61 Million. Due to non-recognition of interest as
expenditure, loss for the current period is understated by Rs. 648.61 Million, loss
pertaining to half year ending 30th September,2019 understated by Rs. 1,264.97, loss
pertaining to earlier year is understated by Rs. 2,028.19 Million and the other current
financial liabilities are understated by Rs. 3,293.16 Million as on 30th September, 2019.

b) Note no. 1 of the statement regarding where in the Hon'ble National Company Law
Tribunal (NCLT), Hyderabad Bench vide order dated 04th September 2019 has
initiated Corporate Insolvency Resolution Process (CIRP) in the Company under
Section 7 of the Insolvency and Bankruptcy Code, 2016 (IBC), based on the application
filed a Financial Creditor of the Parent Company. The Powers of Board of Directors
was suspended by virtue of NCLT order in accordance with Section 17(1)(b) of the IBC
and mandated to be exercised by the RP.

However, the group has prepared the statements as Going concern despite incurring
net loss during the current period as well in the previous years with resultant defaults
in payment of interest and instalment dues to banks and financial institutions. The net
worth of the company is fully eroded and further, the underlying power generation
assets also continue to face significant headwinds with resultant losses and defaulted
in payment of interest and instalments dues to banks and financial institutions, thereby
materially affecting the downstream investments and recoveries thereto.

These conditions along with the matter set forth in clause (a) above, indicate the
existence of material uncertainties which may cast significant doubt on the Parent’s
ability to continue as going concern. However, the statement has not been prepared
with such adjustments and management continues to prepare the financial statements

as going—concem.
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6. Qualified Conclusion

Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of the other auditors
referred to in paragraph 8 below and except for the possible effects of the matters
described in Basis of Qualified Conclusion paragraph, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or

that it contains any material misstatement.
7. Emphasis of Matter

We draw your attention towards note no. 4 of the Statement where in based on petition
tiled by financial creditors, of subsidiaries viz., Sai Lilagar Power Generation Limited
("SLPGL"), VS Lignite Power Private Limited ("VSLPPL") and KSK Mahanadi Power
Company Limited ("KMPCL") have filed the petition for a Corporate Insolvency
Resolution Process (“CIRP”) under the Insolvency and Bankruptcy Code,2016 at
National Company Law Tribunal(“NCLT”) and the same has been admitted by NCLT
during quarter ending September 2019. Consequently, the Company has impaired
Investment and receivable of Rs. 26,427.62 million and disclosed the same under

exceptional item.
Our conclusion is not modified in respect of this matter.

8. Other Matters

a) We did not review the interim financial results of 3 subsidiaries included in the
consolidated unaudited financial results, whose interim financial results reflect total
revenues of Rs. 74.20 Million, total net loss after tax of Rs. 74.11 Million and total
comprehensive loss of Rs. 74.11 Million, for the quarter ended 30t September 2019, as
considered in the consolidated unaudited financial results. These interim financial
results have been reviewed by other auditors whose reports have been furnished to
us by the Management and our conclusion on the Stalement, in so far as it relates to

the amounts and disclosures included in respect of these subsidiaries, is based solely
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on the reports of the other auditors and the procedures performed by us as stated in

paragraph 3 above.

b) The consolidated unaudited financial results include the interim financial results of 16
subsidiaries which have not been reviewed /audited by their auditors, whose interim
financial results reflect total revenue of Rs. 92.60 Million, total net loss after tax of Rs.
3,961.81 Million and total comprehensive loss of Rs. 3,966.60 Million for the quarter
ended 30 September, 2019. According to the information and exf)}aﬂations given to
us by the Management, these interim financial statements / financial information /

financial results are not material to the Group.

QOur conclusion on the statement is not modified in respect of the above matters.

For Jawahar and Assamates
Chartered Accountantg====

Partner

Membership No: 024608
FRN: 001281S

Place: Hyderabad
Date: 18t November, 2019
UDIN : 19024608 AAAABI2389
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Annexure to Auditors’ Report

List of Subsidiaries:

1. Bheri Hydro Power Company Private Limited
2. Global Coal Sourcing PLC
3. J R Power Gen Private Limited
Kameng Dam Hydro Power Limited
KSK Dibbin Hydro Power Private Limited
KSK Dinchang Power Company Private Limited

KSK Jameri Hydro Power Private Limited

4
5
6.
7. KSK Electricity Financing India Private Limited
8
9

. KSK Surya Photovoltaic Venture Limited
10. K5K Upper Subansiri Hydro Energy Limited
11. KSK Wind Energy Halagali Benchi Private Limited
12. KSK Wind Energy Mothalli Haveri Private Limited
13. KSK Wind Energy Private Limited
14. KSK Wind Power Aminabhavi Chikodi Private Limited
15. KSK Wind Power Sankonahatti Athni Private Limited
16. Sai Lilagar Power Generation Limited
17. Sai Maithili Power Company Private Limited
18. Tila Karnali Hydro Electric Company Private Limited
19. KSK Wardha Infrastructure Private Limited

List of Associates:

1. KSK Mahanadi Power Company Limited
2. VS Lignite Power Private Limited
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