KSK Energy Ventures Limited

Registered Office

8-2-293/82/A/431/A,

Road No, 22, Jubilee Hills,

Hyderabad - 500 833

Powerlirom knowledge Tel: +91-40-23550922-25
Fax: +91-40-23559930

CIN : L45204TG2001PLCO57199

Date: 12th August 2017

The Secretary The Secretary

National Stock Exchange of India Limited BSE Limited (DCS- CRD)
Exchange Plaza, Bandra Kurla Complex Phiroze Jeejeebhoy Towers
Bandra-East Dalal Street

Mumbai - 400 051 ' Mumbai -~ 400 001

Security Symbol: KSK Scrip Code: 532997

Dear 5ir,

Sub: Un-audited Financial Results for the quarter ended 30% June 2017 &
Limited Review Report '

Please find enclosed herewith unaudited financial results along with the Limited Review
Report for the quarter ended 30™ June 2017 for your reference and records, These results
were considered and approved by the Board of Directors at their meeting held on 12t -
August 2017, '

The meeting started at 12.00 howrs and ended at 16:20 hours.
Thanking you.
Yours faithfully,

For KSK Energy Ventures:Limited

M.S. Phani Sekha
Company Secretary

Encl:a/a

Email:comp.sect@ksk.co.in, Website:wvmv.ksk.co.in




UMAMAHESWARA RAO & CO.

CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT

Auditor’s Report on Quatterly Standalone Financial Results of KSK Energy Ventures Limited
pursuant to the Regulation 33 of the SEBY (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Review Report to

The Board of Directors

KSK Energy Ventures Limited
Hyderabad

We have reviewed the accompanying statement of unaudited standalone financial results of KSK
Energy Ventures Limited (Company) for the quarter ended June 30, 2017, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SLBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This statement has been prepared on the basis of the interim financial statements, which are the
responsibility of the Company’s management. Our responsibility is to issue a report on these financial
statements based on our review of such interim standatone financial statement, which has been
prepared in accordance with the recognition and measurement principle laid down in the Indian
Accounting Standard 34 “Inlerim Financial Reporfing” (“Ind AS 34") prescribed under section 133 of
Companies Act, 2013 read with relevant rules issued there under and other accounting principles
generally accepted in India.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Enfily” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results, prepared for the quarter
ended June 30, 2017 in accordance with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Agreement and Disclosure Requirements)
Regulations 2015, as modified by Circular No. CIR/CFD/FAC/62/2016, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Umamaheswara Rae & Co.,
Chartered Accountands
R R Dakshinamurthy

Partner
ICAI MRN 211639
FRN 0044535
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Place: Hyderabad
Date: August 12, 2017
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KSK Energy Ventures Limited
Unaudited Standalone Financial Results for the period ended 30 June 2017

(All amount in Indian Rupees million, except share data and where otherwise stated)

o 3 months 3 months 3 months Year
ended ended ended ended
Particulars _ 30Jun-17  31-Mar17  30Jund6  31-Marl7
Unaudited Audited Unaudited Audited
I Revenue trom aperations 7.58 62,22 44.49 198.49
I Other income 117.09 87.37 90.19 377.27
I Total revenue (I-+H) 124.67 149.59 134.68 575.76
IV Expenses
Employee benefits expense 10,31 16.82 11.20 50.97
Finance costs 34239 354.61 31291 1,333.89
Other expenses 10.69 34.02 9.38 61.82
Depreciation and amortisation expense 0.78 0.78 1.48 4.09
Total expenses Jo4.17 406.23 334,97 1,450.77
Y Profit /(loss) before tax (111-1V) (239.50) (256.64) (200.29) (875.01)
VI Tax expense/ (Income)
Current tax - - - -
Total tax expense / (Income) - - - -
VI Profit / (loss) for the period (V-VI) (239.50) (256.64) (200.29) (875.01)
VIIT Other Comprehensive Income
(a} (i) Items that will not be reclassified to profit or loss - 0.22 - 0.06
Total Other Comprehensive Income - 0.22 - 0.06
IX Total Comprehensive Income for the period
(VII+-VIH)(Comprising Profit (Loss) and Other
Comprehensive Income for the period) {239.50) (256.42) (200.29) (874.95)
X Earnings / (loss) per share :
Basic and Diluted- face value Rs. 10 per share {0.56) (0.60) (0.47) (2.06)




KSK Energy Ventures Limited

Registered Office

8-2-293/82/A/431/A,
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Notes:

1 The above results have been reviewed by the Audit Commiltee and approved by the Board of Directors at its meeting held on
12 August 2017. '

2 The above results for the quarter ended 30 June 2017 have been subjected to "limited review" by the statutory auditors of the
Company, as per listing agreement entered in to with the stock exchanges in India.

3 The company is primarily engaged in the business of providing project development and corporate support services.
Accordingly there are no reportable segment as per Indian Accounting Standard -108 "Operating Segments".

For KSK Energy Ventures Limited

Place: Hyderabad
Date: 12 August 2017

DIN - 00006627




UMAMAHESWARA RAO & CO.

CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT

Auditor's Report on Quarterly Consolidated Financial Results of KSK Energy Ventures Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Review Report to

The Board of Directors

KSK Energy Ventures Limited
Hyderabad,

We have reviewed the accompanying statement of Consolidated Unaudited financial results of KSK
Energy Ventures Limited (“the Parent”) and its subsidiaries (the parent and its subsidiaries together
referred to as “the Group”), for the quarter ended June 30, 2017, being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016.

This statement has been prepared on the basis of the interim financial statements, which are the
responsibility of the Parent’s management. Our responsibility is to issue a report on these financial
statements based on our review of such interim Consolidated financial statements, which has been
prepared in accordance with the recognition and measurement principle laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under section 133 of
Companies Act, 2013 read with relevant rules issued there under and other accounting principles
generally accepted in India.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to oblain moderate assurance as to whether the financial statements are free of material
misstatements, A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited Consolidated financial results, prepared for the
quarter ended June 30, 2017 in accordance with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Agreement and Disclosure Requirements)
Regulations 2015, as modified by Circular No. CIR/CFD/FAC/62/2016, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Umamaheswara Rao & Co.,
Chartered Accountants

; ) Charteted ©

R R Dakshinamurthy| g Accounlanls(_)
Partner Q ‘;‘0
ICAI MRN 211639 ¥ Hyd

FRIN 0044535 T

Place: Hyderabad
Date: August12, 2017
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Unaudited Consolidated Financial Results for the period ended 30 June 2017
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Email : comp.secti@ksk.co.in
Website : www.ksk.co.in

{All amounts in Indian Rupees million, except share data and where otherwise stated)

3 months 3 months 3 months Year
Particulars ended ended ended ended
30-Jun-17 J-Mar-17 30-Jun-16 31-Map-17
Unaudited Audited Unaudited Andifed
I Revenue from operations 11,045.05 11,365.90 11,073.32 39,385.83
1T Other income 244.36 234.03 400.83 1,633.64
11 Total revenue (1) 11,289.41 11,599.93 11,474.15 41,019.47
IV Expenses ’
Cost of fucl consumed 5,440.49 3,795.59 5,457.49 19,958.55
Manufacluring expenses 759.78 711.93 683.18 2,892.08
Employee benefits expenses 273.49 359.53 246.06% t,118.69
Finance costs 5,697.54 6,313.46 5,393.54 21,945.11
Other expenses 643.43 1,126.64 573.88 2,625.88
Depreciation and amortisation expenses 1,658.26 1,640.16 1,750.00 6,822.71
Total expenses 14,472.99 15,947.31 14,104.78 55,363.02
V' Profit/ (loss) before exceptional items and tax (II - 1V) (3,183.58) {4,347.38) (2,630.63) (14,343.55)
V1 Exceptional items - - - 6,055,20
VI Profit / (loss) before tax (V - VI) (3,183.58) 4,347.38) (2,630.63) (8,288.35)
VIH Tax expense / (income)
Current tax
For the year 23.21 (0.13) 27.43 58.41
In respect of earlier years - 0.02 - 0.02
Less : MAT credit entitlement (23.20) {7.59) (27.43) (66.12)
Deferred tax {236.18) {849,95) (94.,39) {1,353.16}
‘Total tax expense / (income) (236.17) (857.65) {94.39) (1,360.85)
IX Profit / (loss) after tax (VII - V1) (2,947.41) (3,489.73) (2,536.24) (6,927.50)
X Share of profit/(loss) of associate {48.45) {20.26) {42.57) (68.71)
X1 Profit / (loss) for the period (IX + X) (2,995.86) (3,509.99) (2,578.81) (6,996.21)
Atfributable to: '
Equity holders of the parent (2,880.90) (3,392.77) (2,465.98) (6,359.76)
Non-controlling interest (114,96) (117.22) (112.83) (636.45)
(2,995.86) (3,509.99) (2,578.81) (6,996.21)
XII Other comprehensive income
Items that will not be reclassified to profit or loss 0.35 6.66 {12.75) 1.60
Income tax relating to items that will not be reclassified to profit or loss - 0.18 - 1.02
Items that will be reclassified to profit or loss {6.71) 6.50 (0.30) (1.28)
Other comprehensive income for the period, net of tax (6.36) 13.34 (13.05) 1.34
Total comprehensive income (3,002,22) {3,496.65) (2,591.86) {6,994.87)
Attributable to:
Equity holders of the parent (2,887.26) (3,382.16) (2,479.03) (6,360.85)
Non -controlling interest (114.96) {114.,49) (112.83) {634.02)
(3,002.22) {3,496.65) (2,591.86) (6,994.87)
XII Karnings / (loss) per share:
Basic and diluted - face value of Rs. 10 per share (Rs.) (6.79) (8.00) (5.82) {15.00)




KSK Energy Ventures Limited

Registered Office

8-2.293/82/A14311A,
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Segment wise revenue, results and capital employed

{All amounts in Indian Rupees million, except share data and where otherwise stated)

3 months 3 months 3 months Year
Particulars ended ended ended ended
30-Jun-17 | 31-Mar-17 | 30-Jun-16 | 31-Mar-17
1 Segment revenue
(a) Project development 7.58 62.23 44.49 198.49
(b) Power generation 11,044.50 11,348.64 HL072.77 | 39,366.93
(c) Unallocated - - - -
Total 11,052.08 11,410.87 L117.26 | 39,565.42
Less: Inter segment revenue 7.03 44.97 43.94 179.59
Net sales / income from operalions 11,045.05 11,365.90 11,073.32 1 39,385.83
2 - Segment results profit / (loss) before tax and interest
{a) Project development (17.33) 8.29 22,13 74.63
(b) Power generation 2,286.93 1,723.76 2,339.95 5,893.29
{c) Unallocated - - - -
Total 2,269.60 1,732.05 2,362.08 5,967.92
Less: i) Finance cosis 3,697.54 6,313.46 5,393.54 | 21,945.11
Add: i) Other un-allocable income net off un-atlocable expenditure 244.36 234.03 400.83 7,688.84
Total profit / (loss) before tax (3,183.58)] (4,347.38) (2,630.63)F (8,288.35)
3 Capital employed
Segment assefs
(a) Project development 400.11 412,21 259.21 412.21
{b) Power generation 204,490.45 | 282,850.06 263,093,98 | 282,850.06
{c) Unallocated 23,229.21 23,008.53 25,518.06 | 23,008.53
Total 318,119.77 | 306,270.80 288,871.25 | 306,270.80
Segment liabilities
(a) Project development 45.95 53.40 39.47 53.40
(b) Power generation 25,337.69 29.376.11 25,828.79 | 29,376.11
{¢) Unallocated 20,466.95 17,663.23 14,916.68 | 17,663.23
Total 49.850.59 | 47,092.74 40,784.94 | 47,092.74
Stand-alone information
(All amounts in Indian Rupees million, except share data and where otherwise stated)
3 months 3 months 3 months Year
Particulars ended ended ended ended
30-Jun-17 | 31-Mar-17 | 30-Jun-16 | 31-Mar-17
Turnover 7.58 62,22 44.49 198.49
Profit / (loss) before tax (239.50) (256.64) (200.29) (875.01)
Total comprehensive income/(loss) (after tax) (239.50) {256.42) (200.29) (874.95)




KSK Energy Ventures Limited
Registered Office

8-2-203/B2IAM31IA,
Road No. 22, Jubilee Hills,
KSK Hyderabad - 500 033
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Email : comp.sect@ksk.co.in
Website : www.ksk.co.in

Notes:

I The above results have been reviewed by the Audit Commiltee, The Board of Dircelors approved the resulis at its meeting held on
12 August 2017.

2 The above results for the guarter 30 June 2017 have been subjected to “limited review" by the statutory auditors of the Company,
as per listing agreement entered in to with the stock exchanges in India.

3 The segment report of KSK Energy Ventures Limited, its subsidiaries and joint operations has been prepared in accordance with
the Indian Accounting Standard -108 "Operating Segments".

4 There are no exceptional items during the quarter ended 30 June 2017,

5 Standalone financial results of the Company for the quarter ended 30 June 2017, are available on the Company’s website
www.ksk.co.in and website of BSE {(www.bseindia.com) and NSE (www.nseindia.com).

Place: Hyderabad 8. Kishore
Date: 12 August 2017 Whole-time Director
DIN - 00006627
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