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Andhra Bank
Head Otfice
"Dr. Pattabhi Bhavan"

$$11, Saifabad,
Hyderabad - 5OO 004.

Andhra
(A Govl. ol lndio

Bombay Stock Exch
25th Floor, Phiroze J Tovribrs

firrFr DEPT' Merchant Banking Division

Telefiax 040-23230883; Tel. No .040-2325237 1

E-mail : mbd@andhrabank.co.in

Dt: 05.02.2020

The Natiorral Stock Exchange of lndia Limited

Exchange Plaza, Bandra Kurla Complex
Bandra (East)
Mumbai-,100051

Symbo!: I\NDHRA BANK

Dalal Street,
Mumbai - 400001

Scrip Code: 532418

Sir i Madam

enclose herewith the

the third quarter and

of Statutory Auditors

Sub: Reviewed Fi ncial Results (Standalone and rlonsolidated) of the Bank for the third

quarter and months ended on 31.12.2019.

ln terms of SEBI Obligations and Disclosurer Requirements) Regulations, 2015, we

Financial Results (standalone and consolidated) of the Bank for

The said financial were reviewed by the Audit committee of the Board and approved by

the Board of Di at its meeting held on 05.02.2020.

The Board Meeting

Furlher, disclosure

regulations 2015 is

at 01.00 PM and concluded at 06:45 PM.

This is for your

ne Months ended on 31.12.20191 together with the Limited Review Report

the Bank.

statement of deviations / variartions under Regulation 32(1) of LODR

applicable to us.

':"ffi
Company Secretary Compliance Officer

,"g.rw4

Lr. No.
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UNAUD|TED (REV|EWED) RESULTS FOR THE QUAR']IER / NINE MONTHS ENDED 3TST DECEMBER, 2019
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February, 2020 ha
Bank in line with
requirements of agreement with stock exchanlges.

The above stand

3. The financial results
accepted practices
March, 2019.

4. The working results
arrived at after
Depreciation on ln
the basis of extant
provisions including
and taxation have
the year end.

r financial results have beerr reviewed by the Audit committee of the

Y",1,:^,T.19^?f_?irg:t?rs !f the Bank at the meeting hetd on 05tn

,iorJnl,l'.rl;;
:.,j.:Hll?:^,,f':_:1,.11^l!:_Reserve Bank of tndia and as per the

1. The above
Board and

5. ln terms of Reserve
July, 2015 on ,

DBR. No.B P .BC.BOt21 .

Capital Adequacy and
Pillar 3 disclosures
Framework, These
https://www,andhraba

not been subjected to

6. On 20m September,
Government of tndia
companies'in the
option to pay the

Standard (AS-25) on

financial results have been prepared in accordance with Accounting
erim Financial reporting,.

ave been prepared following flre same accounting policies and generally
those followed in the annuar financiar statements ror tne year ended 31st

the Bank for the quarte/ period ended 31sr Decem ber,201g have been;idering provisions for btanrdard Assets, Non performing Assets,

L.,,:1y:y: lgrr3wers, 
unhedsed foreisn'.u*n.y Jrporr,. made onelines issued by Reserve Bank-of rnoia."nrioil;ft;;iffi il:::#;tuity, Pension, Leave encashment, other r.rg t.il.ilprov.. benefitsmade on an estimated basis and are subjectio ,oirrtnLrts, if any, at

k of lndia circular no. DBOD.No.Bp.BC .1t21.06.201t2015-16 dated 1,t

'l^^ ll!_ capital Regurations' r.rJ together with RBr circurar.1,0'1,!1ol!:1!^1rl.d 31st Marrcl, zots o-n ,prudentirr 
crioetines oniquiditv standard Amendment,s' Ban[s are requireo to milffiilH:

rding Leverage Ratio and Liquidity coverage Ratio under the Baser ilr,:l:::::r,:!gj1.o maoe avaitabtl o, tn.-srnr,,, *.orite at the tink
H#.iiJ;xtited review by the statutory centrar'Auditors of the Bank.

19 pursuant to Taxation.Laws (Amendment) ordinance, 201g, the

",Tr.*l_r,i?y:::ll?n 
115',\A _ ;iu* 

on income of certain domesticTax Act, 1901, which providt;s oor.rti. *i"prri*; ffi;:#.[it#
hfl,:i:."if:l lig,-.lp:tive from or- np,ii )dii ,,qect toBank is currenily in the pr,r..rr-0i".*rrrtii'5"ii,ir"op;;1Til;

:"llf:rn lncome for the quarter and period .ro.J lr't December,

"ffiffiwy

certain conditions.



7. Pursuant to the
PSBs', the Board
considered and
Corporation Bank
subject to all

ln accordance with
shifted the Central
Government

Further, Bank had s
book value of T 41.1
Securities with a
Venture Capital F
category after
2019.

During the period
from, and tran
investments held in
investments held in
higher than the book
from, and transfer

the accounting

10. During the period, the
15.68 per share (incl
Employees Stock pu

which resulted in i

and share premium by
held by Government of
Note on Accounting for
Accountants of lndia,
under 'Employees

issue price of the said
2019

1 1. During the quarter ban
fraud accounts amounti
no DBR No. Bp.BC,
120.02 crores has
December,201g a

8.

L

69
crores has been to su quarters,

ernment of rndia's retter dabd 30rh August, 201g on 'Amargamation ofDirectors of the Bank,at its meeting heid on ii,i srptember,201g, has;orded its "in principle appnovafl ior amargamation of Andhra Bank,r Union Bank of lndia and'cornmencement of the amargamation process,
le approvals.

RBI guidelines, during the quarter ended 30th June, 2019, Bank had
Securities with a book varue o'f r 2707.63 crore and state

ft"tffi;l,]'{ frnm AtrQ {^ lJTr\i ^^r^-^-.- aL

Ir:lt^: I:-IIM .? tg.g o,:{, th e C en tra I G overn m e n t secrlri ilr' #il 
r;

ilo;;il[,irral,r^ ^{:F ^o 
l6 tA

;i,iill,TiEtn fnr a zJa^-^^i^Li^- -r - / ,^for a depreciation of t 1.4g crore during tn. qrrrt.r.il;'i,i,i"rili.]

9 9l- Decemeber,201g, The.aggregate book varue of investment sord

*fr::^1lY:*gqry ya? in-6xc"ess of so/o of the book varue ofJ lM category at the 
_beginning of the year, The Market varue of the

,lY^.fl:g:ll:r:1.-3-1,,, 
Deceribe r, 201e1, r soToo.j'i c,0,. and wasalue thereof as of that date. tn accoroance with tre Rei ;ffirU ;i:rm, HTM category excludes:

of securities permitted to be undertaken by banks at the beginning ofrr with approval of the Board rcf Directors and
nder pre-announced open market operation auctions,

Bank allotted 10 crgre equity shares of T 10 each at a premium of r
]:g^,[.^l:i:ilg: l.+l oer share) to Emptoyees of the Bank underr scheme (ESps) to the tune of t zsoid rili. on'ii; ;;;; ffi:

[1Tll^:lqlrl{ the Bank by r 100.00 crore to fz,gb+.4e crore

ffi-#ili:J:
Ij,:^9.:.:::-1p!, g i% frotne, Bs% tn comptiance with ,Guidance
E mptovee s h a re-based pa ymen tr 

; 
irr r.o ;y # ft ,"fi ffi I c"h:i:?:;

fr*::l::s^.lirflouniof r 64.20.,0,. to proriiano Loss accountrepresenting the difference i.e. discount between ,r*.t ,r[r;:;;rares allotted to the emproyeres during the quarte, .nl.o 30th June,

LTfy?[."r,1,T:T3li91 ror deferment of provision in respe ct of 2
f " 

*^lip"*l! ::l:: i1 
lelry oloqtion ,rrirli. ,, ;;,'*il[:illr;

1::o^y2r !, ] [ o a te!, 1 B t, r\ pii t, r 0 1 6 ;;; ilry In, ;"# lT T
fi?t":lj fl:11 

and, toss account ouirg ;;' ffi#;;;# :',;

.ffiffiwy



commission income of

as on 31rt ,.2Ct19 is73.G2%.

12.As per

DBR.No.BP,BC.184

respectively, for the
(lBC), the Bank is
on 31't December,

13. ln terms of order i

Reserve Bank of lnd
Ltd. as Standard.
detailed as under:

14. Pursuant to Reserve
02nd February,201T
Reserve Bank of
2016 on 'Master 

Ci
amount of t 23.56
the period ended 31
repayment of t 93.7
during the period
Perpetual Basel lll
remaining amount

15. ln accordance with
2019 on "Micro,

the details of MSME
under:

16, Pursuant to proposed
of T 20,00 crore has
crore up to 31st

17.The Bank had sold 1

of T 4,700 Crore u

Letter No DBFI.No.Bp.1l1ggt21.04.04812,.16_1T 
and

.?,1;o"o!!!1]:1g.,fl9d 2,3d June,. 2o1i ,rJ iirii nrgrrt, 2o1T;counts covered under the pr,visions of rnsotvency uno grni;'ril;i c;;ling total provision of t 5145.7t crore (g0.12% ;f toLioutstandlng) as

d by Hon'ble supreme court,f lndia aqnggTsary guiderines issued by
, the Bank has retained the erccount of Derhi nirport"Gro Express pvt.
-over, necessary provision as per IRAC norms has been made which are

'Amount { in Crore)

Bank of lndia circurar no. DEIR.BP,BC.No.50/21 .06.201t2016-1T dated

::,.^?r"rllll Cap*at tlgltllgls- - Additional Tier 1-Capital, read with
ci rc u r a r n o. D B R, N o s pl a c. r 1 t 21 .06 iii i i zo t i'-i' a o ri#' ri*' ffi ,;il ]ar,- Basel lll capital Regulations - clarification,, B;;i-has drawn ana during the quarter ended 31't December, 2019 if 7O,O+ crore during

*T:rLP':?!1!) rrgm statutorv Reserve out of the totar interestrrgl..dulng the quarter ended 3i't Decembe,r,2olg'ii rg2.3g crore

*,:^,j: P^.::lq.r, 201,9) towards coupon paid on Additionat Tier_tlmpliant bonds du.ring the qurarter ended gt'" oecember, 201g. Thedebited to Profit & Loss account.

I circular No' DBR.No.BP,BC. 18t21.o4.o4gt2o1B-1g dated 01st January,

,::l,lPo::i"lg_rqi1es, ( n,,slf,, E) sector _ Restruct*i, g .f Advan ces,,
restructured by the Elank as on 31sr Decembei, 2oig lr. ,,

rnrte agreement on wage revision (due from November 2017),a sumr provided during the quarten ended 31s Decemi;r;;;19 F 267,05
,2019), on ad hoc basis.

)0 units under priority Sector L.ending certificates (pslCs) to the tuneAgricutture and smail and l/arginl rrrr.i, ;;irg;;y and earned79.26 crore during the quarter enied 30m septero.i, iorg

Provisions requrcd-to be
made as per lllAC norms

"trffiw

Amount not treatedis NpA

__ ss per IRAC norms
Provision actuatty fretO

80.V7 12.12 12.12



19. Details of ln ' complaints for the quarter enored 31rt Decem ber,201g:

20. The figures for
reviewed figures in
year to date figures

21, Figures of the
necessary.

quarter ended 31't Decembe,r, 201g are the barancing figures between

iil??l li$.,g;ffi l[: 
.,,rlJ i i - Dil#;' iiji g 

0,,o 
the pu bris h ed

2001t 04nfl4Ag?3 I ? uDlN: 2ooguo6fl+t##f BBSn

(M.No. Sl

Kul B

previous periods have been regrouped / restated wherever

ful.B.Rajendra prasad
General Manager & CFO

For Ray & Co,
Chartered Accountants
(Firm .313124E)

Roy)

Executive

B,Satyan ana Rao
Deputy f Manager

For Aganrval Saxena

nts
.002

(CA Anit K. )
No 071600)

W:

Lrug_UpsoGd: N,t

anaging Director & CEO



For

(cA
Partner

UDIN:

Place: Hyderabad
Date: 05-02-2020

Chartered
(Firm Reg

Gupta & Co.

No. 009713N)

ForGSMadhavaRao&Co,
Chartered Accountants

lCA G Manikyaprasad)

lltner (M.No. 020105)
UDIN : ZOOZOT OSnnnnnF3036

No.'s4gdt0)



AGARWAT & SAXENA
Chartered Accountants
510-511, Fifth Floor,
City Centre,

63/2, The Malt,
Kanpur - 208 001

RAY & CO

Chartered Accountants
Shakespeare Court, 214
Shakespeare Sarani, flat
8c,8th Floor,

Kolkata -700017

SANTOSH GUPTA & CO

Charterred Accountants
417, Atlanta Estate,

G M Link Road, Vitt Bhatti,
Goregaon (East),

Mumbai- 400 063

G.S. MADHAVA RAo & Co.
Chartered Accountants
F5 & 7, Hyderabad Business

Centre,

Hyderguda,

Hyderabad - 500 029

To

The Board of Directors
Andhra Bank

Hyderabad

1. We have reviewed the
("the Bank") for the
relating to "pittar 3

Regulations", as wi[[ be
in the Statement have
Management and has

the Statement based on

2. We conducted our
(SRE) 2410 ,,Review of
Entity", issued by the
and perform the review
of material m
procedures apptied to
performed an audit and

The standatone fina
lnternationat Banking

the certificates in
branches. These review
Non - Performing Assets)
assets of the Bank as on

nothing has come to our
unaudited standalone fi
appticable accounting
the information required
Disctosure Requirements)
it contains any materiaI
guidetines/ prudential nor
ctassification, provisioning other retated matters.

panying statement of unaudite<t standatone financiat resutts of Andhra Bank
and period ended 31st Decemb er, 2o1g (,,the statement,,). The disctosures
ng leverage ratio and tiquidity coverage ratio under Baset ilr capitat
rsed on the Bank's website and in respect of which a tink has been providedt been reviewed by us. This statement is the responsibitity of the Bank,s

approved by the Board of Directors. our responsibitity is to issue a report onr review.

of the statement in accordance rnith the standard on Review Engagements
:erim Financial rnformation perf.rmed by the rndependent Auditor of theitute of chartered Accountants of rndia. This standard requires that we plan

r obtain moderate assurance as to whether the financiat statements are free
A review is limited primarity to inquiries of Bank,s personnel and anatytical
rnciat data and thus provides [e:;s assurance than an audit. we have not

ngty, we do not express an audit opinion.

resutts incorporate relevant returns of 20 branches and lnvestments &on, Mumbai reviewed by us. rn thel conduct of our review, we have retied onof non-performing assets received from external concurrent auditors of 633)orts (Memorandum of changes for the branch and certificates in respect of
rcr 79.79% of the advances portfotio of the Bank and go.g4/oof non-performing
1't December,2Olg. Apart from these review reports, in the conduct of our

cted as above, subject to timitatiorrs in scope as mentioned in para 3 above,attention that causes us to betieve that the accompanying statement of
resutts together with the not,es thereon, prepared in accordance with
and other recognized accounting practices and policies has not disctosed

review, we have atso note of unreviewed returns receiv,ed from 2223 branches of the bank.

4. Based on our review

be discrosed in terms of Regutati,n 33 0f the SEB, (Listing obligations andgutations, 2015 inctuding the manner in which it is to be disctosed, or that
'atement or that it has not been prepared in accordance with the retevant
issued by the Reserve Bank of rndia in respect of income recognition, asset

S to n d al o ne ti mited neviw 'a Bank for the quorter and ended jt't December zotg Poge t of z



AGARWAT & SAXENA
Chartered Accountants
5L0-511, Fifth Floor,

City Centre,

63/2, The Mall,
Kanpur - 208 001

RAY & CO

Chartered Accountants
Shakespeare Court, 21A,
Shakespeare Sarani, Flat

8C,8th Floor,

Kolkata -7O00t7

SANTOSH GUPTA & CO

Chartered Accountants
417, Atlanta Estate,

G M Link Road, Vitt Bhatti,
Goregiron (East),

Mumbai - 400 0G3

G.S. MADHAVA RAO & Co.
Chartered Accountants

F5 & 7, Hyderabad Business

Centre,

Hyderguda,

Hyderabad - 500 OZ9

For A
Chart
(Firm

n
r
(cA A
Parlm
u6txt

(Firm

(CA Anr
Partner
UDIN: 2

Place: I

Date: F,

Standol one Li mn"d R*'^-

rwal & Saxena
ed Accountants

*: *..oozrosckR

L.* (S(;sl-,,-,.KW
(M.No. 0716001
)071600AMM89317

sh Gupta & Co.
I Accountants
. No.009713N)

,#,ffi(
48810AAAAA81407

05,2020

of Andhra Sank for the quarter oi

D

For Ray & Co.
Chartered Accountants
(Firm f,6-gr g. 313124E)fibffi
s'*ffit,,*,W

UDIN: 20051 205AAAMB381 1

ForGSMadhavaRao&Co.
Chartered Accountants A
(Firm Reg. No. 0019075) ff[NMW
Partner (M.No. 020105)
UDIN: 200201 05AAMAF3O36

ffiD
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UNAUD|TED (REV|EWED)

$ ,1il?iH^,aH,

SOLIDATED FINANCIAL RESUL]IS FOR THE QUARTERY NINE MONTHS ENDED 31ST
DECEMBER,2O19

sl.
No.

PARTICULARS
in Laca)

QUARTER ENDED NINE MONI-HS 
ENDED YEAR ENDED

31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019
UNAUDITED AUDITED

1 Interest Earned (a)+ (b) + ( ,) + (d) 50081 7 503045 486716 1507276 1428025 1920288(a) lnterest / Discount on Adr
Bills

rnces / 3801 35 382614 364940 1 143300 1051185 1417384

(b) lncome on investments 1 16439 1 1 6357 118179 351 558 364157 482275(c) lnterest on balances with
Bank of lndia and

Other inter bank funds

leserve 2745 2459 1 883 7691 6758 9287

(d) Others 1498 1615 1714 4727 5925 11342
2 Other lncome 91097 85603 74227 245646 219245 308810A Tota! lncome (1+21 s91914 588648 560943 1752922 1647270 2229098
3 lnterest Expended 316250 326479 309877 973897 919302 1222428
4 Operating Expenses (e)+(fl 1 351 85 123350 126212 381983 353514 500578(e) Employees cost 68895 57552 64276 187312 1 66892 230146f) Other Operating expenser 66290 65798 61 936 194671 186622 270432
B Total Expenditure (Excludin

Provisions & Contingencies (3+4)
451435 4498219 436089 1355880 1272816 1723006

c Operating Profit (Profit befo
Provisions & Contingencies

e
(A.B)

140479 13881t9 124854 397042 374454 506092

D Provisions (other than tax) anr
Contingencies

115810 12712:Z 1 66671 348947 493602 745220

Of which provisions for Non-p
Assets

,rforming 102807 1068713 179017 301 979 433319 667425

E Exceptional ltems
F Net Profit / (Loss) from Ordina

before tax (C-D-E)
y activity 24669 1 '1697 (41817) 48095 (1 1e148) (239128

G Provision for taxes 7193 709(j 1 5535 22627 36601 37581
H Net Profit / (Loss) from Ordina

(F.G)
y activity 17476 4601 (57352) 25468 (155749) (276709)

I Extraordinary items (net of tax -.xpense)
J Net Profit / (Loss) for the per iod (H-l) 17476 4601 (57352) 25468 (1 s5749) (27670e)
K Share of earnings from Assoc lte 978 102i) 744 2559 2158 2509
L Consolidated Net Profit / (Lo

year attributed to the Group
is) for the
J+K)

18454 562t! (56608) 28027 (153sel) (274200)

5 Paid-up equity share capital (F
ofeach share' 10/-)

lce value 298449 298449 173882 298449 173882 288449

6 Reserves excluding I

Reserves (as per balance
previous accounting year)

evaluation
sheet of

948747 948741'. 890200 948747 890200 948747

7 Analytical Ratios:
(i) Percentage of shares held
Government of lndia

ry 87.81 87.8'1 84.83 87.81 84.83 90.85

[!)Capital Adequacy Ratio (% 13.25 13.7S) 11.82 13.25 11.82 13.82
a. CET 1 Ratio (%) 8.83 8.84; 6.48 8.83 6.48 8.55
b. Additional Tier 1 Ratio (! 1.62 1.981 1.95 1.62 1.95 1.97

(iii) Earnings per share in ' (no
annualised)

a. Basic o.62 0.19 (3.37) 0.94 (11.29) (18.71\
b. Diluted 0.62 0.19 (3.37) 0.94 11.29\ (18.71)

(iv) a. Amount of Gross Non P
Assets

rforming 3095050 2995283 2870347 3095050 2870347 2897397

b. Amount of Net Non Perfr
Assets

rming 1007996 930521 1 077836 1 007996 1 077836 909140

c. o/o of Gross NPAs 17.26 16.91 16.68 17.26 16.68 16.21
d. o/o ol Net NPAs 6.36 5.95 6.99 6.36 6.99 5.73

y) RgIUm-.orJ Assets (annualis, d\ (o/o\ 

-t
0.30 0.09 r-(0.94) 0.22 (0.84) -a

.ffi
s##l

ffi.ffi
Ah#l

)
t;

7



SEGMENT REPORT

PartB:Geographic':::,.:'-=^.lPl".,::nrvoneSegment-DomesticSegment.,o*",",
figures of Joint Venture iicorporated-in nr"ruvJiu viz. lniia int"r*tion} Bantlvataysial aernao to the extent of 2so/o.



STATEMENT OF ASSETS &

(. in LacslAs-PARTICULARS

51.'tZ.ZO1g i, = 31.1r.r01s 31.03.2019

ls:grr* gru rq-_-p,r;_--
Share application rnonev. oenEin., ,r

I uNAt!

I 298449

,UITED

I 177.ea,1

i_ AUDITED

288449lnAn'7aa
949902:tment

,
1044723

Deposits 
------

l+- 0
Borrowinqs 21357832 ,,toeErr]e
916sp l-;6 [ it itie-s;; p;*'";; 948346 867154

1 031 4sS
Total ,octz 885801 1054474v/ogti 242345id1ASSeIIS: 254043C8CashandBm k of lndia

__
996386 | esaiil 1012714

_"ararr!,es wrtn 6anKs and Money at C
lnvestrnents

rll and 339996
AA 542083

aovances (net)

1!4* 
^ssets 

__--- 651 E402 6691483
15417216 1q9.e/,10

Other l\ssets
Total

1 51 551 144816
1220363 1048373

24976963 24234570 ,R/,,l,,ada

@



4,

5.

1. The above
and approved by the
subjected to a limited
issued by the Reserve
exchange.

The consolidated fina
AS-2l "Consolidated Fi
Consolidated Financial
issued by the lnstitute
Bank of lndia,

The accompanying

The consolidated fina
Its subsidiary M/s Andh
Grameena Bank and
('lndia) Limited and tndia ternational Bank (Malaysia) Berhad.

ln the absence of the fin

financial results have been rel,iewed by the Audit committee of the Board

lf lJ _?:.:pl:_:j.,l. j1k^ at, the meetins ffi ;; os* r.0,, ary, 2020rw by the statutory centrar Auditors of the Eank in tine wittr;;;;;ijJ;:;
nk of lndia and as per the rcquirements of risting agr..in.nt with stock

rl results have been prepared in accordance with the Accounting standardancial Statements', AS-23 "Ar:counting for rnvestments in Associates intatements" and AS-27 "Financiar Reporting of tnterest in Joint ventures,,chartered Accountants of rndia ano ine guiderines issued by the Reserve

dated financial statements have been drawn up pursuant to Reguration 33ations and Discrosure.Requirerments) Regulaiions zoJs as amended by(8) which came into,effect frorn 01sRprit,-zotg witn iespect to quarterry/
runts of Public Sector Banks. Accordingly, the corpririire figures asbeen subjected to rimited revir-w by the sirtutory b.ntilinrditors of the

results comprise of financiarstatements of Andhra Bank (parent Bank)andt Bank Financial services Limited, one associate chaitanya Godavari
r joint ventures M/s lndia First Life tnsurance company Lirnited, ASREC

of the SEBI (Listing
insertion of sub-regu
half yearly review of
disclosed therein have
Bank,

c;onsolidation method,
transactions or other

6. The working results of the

(Malaysia) Berhad being r

for the period upto J6m

at after considering
lnvestments, MSME
guidelines issued by

statements of the joinfly controlled entity lndia lnternational Bank
"'for the quarter ended 31r,t December, 20i9, the financiai siatements

:ptember 2019 have been considered by applying the proportionate
eon. As confirmed by the ,roint venture, therb il,.r. ,o significant
which occurred between the intervening period of three months.

r for the qu arterlperiod ended 31st Decem ber,2019 have been arriveds for standard Assets, Non performing Assets, bepieciation on
,_unhedged foreign currency exposure made on the basis of extant

.?*:r^ll1,"r;^11 
other usual and necessary provisions inctuding

cashment, other long term ennployee benefits and taxatio]r'"na;;;;;
and are subject to adjustments, if any, at the year end.

Gratuity, Pension, Leave

'67
E( I
o\rt\*\

rnade on an estimated bas



',7 
,

9,

accomed its "in pri

Bankiof lndia and c
1

10, ln

the

Secu
from

0fter

t 34,

1,48

i

I

11. Durin$ the period ended
and trqnsferred to/from I
HIM cptegory at the begir
as on fl1st December,201
date, lp accordance with t

i $ccounting year r

l> $ale to the RBt u

*.i. haro
Central

Accounts
Depl.

I

Scheme (ESPS

i

i
I

I

ln terms of Reserve I
2015 on 'Basel T,lt 

,rl':^:,,::rlrrJl 
?-?oD.trto,Bp 

.8,c.1t21.06.201t2015_16 dared 1st Juty,

',j^,,1^?q,t?1. ,l.,gltrtlo.nr, r9?d tosether with 
-ffii' 

;ffi;DBR[No,BP .BC.B0t21
Adeciuacy and Liquid
disclpsures including
TheSe disclosures

https[/www.andhrabal

u'ioetinf"s r, ll"pifi{tr Q{a^.{^r.l A-^^-t.^^.^a-r A

:.t::li1_li:id,T:1ts, Banks are required to make ,orii.ro*,;[5;':
Ratio and Liquidity Coverage Raiio under the Basel lll Framework,

beingl, made avairabte on the Bank's website at the rink
are

beenisubjected to limi review by lhe Statutory CentralAuditors of tne Bank.

is.h/regulatory,aspx. These quarterly Pillar 3 disclosures have not

On 20th September,
of lndia has inserted a
lncorfre Tax Act, 196

19 pursuant to Taxation Laws (Amendment) ordinan ce,2019, the Government,:y^::^.1.:.11??S - ,T:, 
on income of certain domestic companies, in the, which provides domestic companies a non-reversibre opt#"il";r; ili;

3"d:,,P*lq:]y?J.r, 01st Aprilr, 2019 subject to certain conditions. Trre Bank
of evaluating this option. Banrk continues to recognize the iaxes on rncome
ended 31st December, 201g as per the existing proririonr,

Pursqant to the Gover
Boarfl of Directors of

of lndia's letter dated 30tn Augus t, 2o1g on Amalgamation of psBs,, the

approval" for amargamation of Andhra Bank, corpoiation gank with Union
of the amalgamation process, subject to ail appricrot. approrrtr.

with the

es with a book
to HTM

arging a shifting

crore after
crore had also

during the

the period, the Ba

Bl guidelines, during the quanler ended 30th June, 2019, Bank had shifted

l^rgtilr"yl , booi< varue 
.of r 2707.63 crore ano itate Government

r of r 2003'98 crore from HTrvr to AFS category. Furffrer, ganr had shifted
, the central Government s,ecurities with i oook value oi< +r,1,5 crorelss of r 1,07 crore and state Government securities witn a"noot-;ri;.l;;

Ig fllifl?-g l?:::J.I 1s^7:94 crore, Venture capitat Fund for an amounr ofshifted from HTM to^lfs cartegory after providing for a depreciation of tend0d 30th June, 2019.

1st Decemeber,201g, The aggtregate book varue of investment sord from,

Y:1,:flf.:?rll "lg.?r 
oii;,u,ir tne book vatue oi inre*trents hetd inning of the year. The Market varue of the investments herJ i;liiui ;i;:;;

l]r":?919.,11] 
crorq and was hisher than the book varue thereof as of that

r RBI guidqlines, sare from, andiransfer to/from, HTM cateJilffi;:,::
:"r:"Tl?:ffr:Itl.^l,tl,be unr,erraken by nanrs at tne tlginnins of theapproval of the Board of Direclors and
pre-announced open market operation auctions.

including the

to the tune of t 256.g0 crore on i4th Aprir, 2019,which 
"rrj[j'in ffiX;

3tt9[e! 
10 crore equity sharers of t 10 each at a premium of T 15.68 per

l_rJ^*_,9^11?gilr:? 
to Emptoyeeg of the sanr( ;ndei rrprov..s Stock

!P\
lo



14. As

in equity capital of the
crore to T 8,709.79
to 87,81% from 90.

ank by { 100.00 crore to < 2,gtg4.4gcrore and share premium by T 156.g0

;i::i,:"r:l f_':::gq: of shares herd by oorernment or rnoi, decreased
l n compliance with' G u i 

ja 
n ce rv ot. o, n.ffi ;;;; ffi rll,:[S^H:f:::;

f l::, *,ji"Tf ::^11:::11 1,,ti or Inon, il; k h" [i,,g.o an amou ntand Loss account under,emproyee, c.rr ,.p";;ir; ffi;r:H[,[]
::lf&3:, 

issue price of the s;aid shares ailoited to the" emptoyees during

has availed dispensation for creferment of provision in respect of 2 fraud1468.75 crores in terms of option availabre as per RBr circurar no DBR No.5-16 dated 1En Aprir, 
.2ol6.Accordingry an amount of r 120.o2crores hasI loss account during the quarter enoJo 31rt Decem ber,201g and { 240.0sto subsequent 2 quarters.

by Hon'ble supreme court of rndia and. necessary guiderines issued byr Bank has retained the account of Derhi Airport nreti#xpress pvt. Ltd. as;sary provision as per IRAC norms has been made *[i.[ are detaired as

Payments'issued by
of T 64.20 crore to p
discount between
the quarter ended 30th J

13. During the quarter
accounts amounting to
BP.BC. 92t21.04.048t2
been charged to profit
crores has been

per RBI
DBR.No.BP.BC. 1842t21
for the accounts covered
holding total provision of

15. ln terms of order issued
Reserve Bank of lndia,
Standard. However,
under:

lMicro, Small and Medi

Amount { in Crore

16. Pursuant to Reserve
February, 2017 on 'Basel

of lndia circular no. DB
Circular - Basel lll Capital
during the quarter ended
2019) from Statutory
ended 31st December,
coupon paid on Additional
December, 201g. The rng amount was debited to profit & Loss account.

17. ln accordance with RBI Ci

k of lndia circurar no. DBR.Bp,BC.No,50t21.06.201t2o16-i7 dated 02ndllJ,:3g,flIgg,{3ti.l::.{g1t1o19r Tier 1 capitar, ,.rJ *iin Reserve Bank
ird"on':i##

,T,rllllPls -jt.a1ilr91io!,, Barnk has drawn ,n ,rorriof r 23.56 crorest Dec9r1ber,2019 (t 70.64 crore during the period ended3lst December,

f.ry:ll,l:.t^'"!rllt*st repayment 
9i r ei it;;;;l;rs the quarrer

9 (T 192.39 crore during the peiiod ended 31st Decemo.r,'idrgidffi",
ll:j] *T:-tyr! Baser flr compriant bonds during tne quarter ended 31st

lar No. DBR.No.Bp .Bc.1gr21.o4.o4}t201g-1g dated 01sr Janua ry,201gr,Enterprises (MSME) sector - Restructuring of Advances,, the details of
rber, 2019 are as under:

Provisions requrrat to Oe
made as per IRAC norms

Amount (T in Crore

accounts restructu

Amount not treated as NpA
os per IRAC norms

Provision actuaflheld

80.77 12.12 12.12



18. Pursuan to proposed

re has been
l]1st Decr mber,2019), on

figures 
{Rto 

30m

I

22. The figufes for the quarter
figures ih respect of the n

ended 31st December,
ne months ended 31st

120.00 cn

te agreement on wage revision (due from November zol1), a sum of T
..d during the quarter ended 3i1sr pm.rber,2019 (T 267,05 crore up to
hoc basis,

units under Priority Sector Len,Cing Certificates (pSLCs) to the tune of t
:ure and small and Marginal Farmers category and earned commission

19.

the quarter ended 30th Sep,tember, 2019,

20. T-he Protision Coverage

I

as on 31st December,201g isT3,62%.

21. Details (f lnvestors' ints for the quarter ended 31sr December, 201g:

2019 are the balancing figures between reviewed
December, 2019 and the published year to date

,2019.
i

23. The con[olidated financial
certified !y the managemet
(Listing pbligation and Dir

submit qjuarterly consolidat,suDmtt qruanerl

2019 onfvards.

I

gures for the quarter and niner months ended December 31, 2o1B are
and have not been reviewed or audited by the auditors. ln terms of $EBl
rcure Requirement) guideline,s, as the listing entities are required to
financial results in addition to standarone financial results from April 01,

unresolved; Nil



24. Figures of the
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AGARWAT & SAXENA

Chartered Accountants
510-51.1, Fifth Floor,
City Centre,

63/2, The Mall,
Kanpur - 208 001

RAY & CO

Chartered Accountants
Shakespeare Court, 2LA,
Shakespeare Sarani, Flat
8C, 8th Floor,

Kolkata -700017

SAIUTOSH GUPTA & CO
Chartered Accountants
4L7', Atlanta Estate,
G I\4 Link Road, Vitt Bhatti,
Goregaon (East),

Mumbai - 400 0G3

G.S. MADHAVA RAO & Co.
Chartered Accountants
F5 & 7, Hyderabad Business
Centre,

Hyderguda,

Hyderabad - 5OO OZ9

To
The Board of Directors
Andhra Bank
Hyderabad

1. We have reviewed
Andhra Bank (,,the
referred to as ,,the

after tax of its
2019 to December 31

requirement of
Regulations, 2015,
disctosure as at 31st

Base[ lllCapitat
has been provided in
fact that the
corresponding period
have been approved

us.

2. This Statement,
Parent's Board of
measurement Dri

25"), issued by the
Banking Regutation

of lndia (RBt) from t
accepted in lndia. Ou

review.

3. We conducted our rev
(SRE) 2410 "Review of
Entity", issued by the
information consists
accounting matters,
less in scope than an
does not enable us to
might be identified in audit. Accordingty, we do not express an audit opinion.

accompanying statement of consotidated Unaudited Financial Results of1t"/ "the Bank") and its subsidiary (the parent and its subsidiary togetherp"), its jointty controtted entitie:s and its share of the aggregaie net prorit
for the quarter ended 31't Decenrb er zo19 and for the period from April 1,2019 ("the statement"), being submitted by the parent pursuant to thetion 33 of the sEBr (Listing obtigations and Disctosure Requirements)terr Yr I rvr r!J,

amended, except for the disclosures retating to consotidated pittar 3cember 2019, inctuding leverage ratio and tiquidity coverage ratio under
ons as witt be disctosed on the Bank's website and in respect of which a tink
e Statement and have not been rrlviewed by us. Attention is drawn to the

figures for the corresponding quarter ended 31rt Decemb er 2o1g and the
Aprit 1 , 2018 to Decembe r 31, zo1g, as reported in these financiat resutts

the Parent's Board of Directors, but have not been subjected to review by

is the responsibitity of the parent's Management and approved by the
]ctors, has been prepared in accordance with the recognition and
laid down in Accounting standard 25 "rnterim Financiar Reporting,, (,,AS
itute of chartered Accountants of rndia, the relevant provisions of the
1949, the circutars, guidetines and directions issued by the Reserve Bank
e to time ("RBr Guidetines") ancJ other accounting principtes generatty
responsibitity is to express a conctusion on the statement based on our

of the statement in accordance with the standard on Review Engagements
:erim Financial lnformation performed by the lndependent Auditor of the

of chartered Accountants of rndia. A review of interim financiat
making inquiries, primarity of persons responsibte for financiat and

apptying anatyticat and other review procedures. A review is substantiatty
t conducted in accordance with litandards on Auditing and consequently
rin assurance that we woutd become aware of att significant matters that

We also performed
33 (8) of the SEB|

dures in accordance with the circular issued by the sEBr under Regutation
obtigations and Disctosure Require,ments) Regutations, 2015, as amended,

the extent appt

10f 3



6.

AoAljlwAr & SAXENA
Char{ered Accountants
510-511, Fifth Floor,
City (entre,
6312,!The Mail,

- 208 001

We laiO not review the
unatrdited financial resut

by th! Management and
'es included in

of 
\s. 

1, 1 7,380.59 crores
Rs.9i,267.60 crores for thr
to Dlecember 31,2019, re

finalciat resutts of the b:
hav$ however been revi
(Meiorandum of Changes

havei been furnished to us
incltjded in respect of the
the pranch and Certificat,

Statement the results of the fottowing entities:

ect of which a link has been provided in the statement and have not beencontains any material misstatement.

ted and procedures performed ars stated in paragraph 3 above and based

::j:,1,:::::]: ::l*j of non.pr:rforming assets received from externarto in paragraph 6 betow, nothing has come to our attention that causes

:::r,li:::1,:T"r,, 
prepared in accordance with the recognition and[aid down in the aforesaid Accounring t,"*ro, ;;; ffi"*, ffi:,i::

]:i:lir^:::"i:".r.,1]::1"1.lu: 
nol disciosed the information required to beion 33 0f the sEBr (Listing obtigations and Disctosure Requirements)

LTaj,l,::.the 
manner in which it is to be disctosed, except for theidated Pittar 3 disclosure as at .]1st December 2019, including leverageratio under Baset lll Capitat Regutations as witt be disctosed on the

RAY & CO

Chartered Accountants
Shakespeare Court, 21A,
Shakespeare Sarani, Flat
8C, 8th Floor,
Kolkata -7OOOt7

conclusion on the statement, in so far as it retates to the amounts and)ct of this jointty controtted entity is based solely on the report of the

the 
ryrocedures 

performed
extefnat Concurrent Audit
201e!.

I

I

crorqs and total net profit
31st Qecember 2019 and fc
consildered in the consc
Jointfy controtted entity

rterim financial resutts of 2g56 branches inctuded in the standatone
of the bank inctuded in the Group,, whose resutts reftect Total Advances

s at 31st December 2019 and Total Revenues of Rs. 3,103.16 crores andquarter ended 31 st Decemb er zo19t and for the period from Aprit 1 , zolg
ctively as considered in the respective standalone unaudited interim
inctuded in the Group. The interim financial results of 633 branchesrwed by the external concurrent auditors of entities whose reportsfor the branches and certificates in respect of Non.performing Assets)

and our conclusion in so far as it retates to the amounts and disclosures

: :j1Ti:lisbased-sotely 
on the reports (Memorandum of Changes for

rs in respect of Non-performing Assets) of the concurrent Ardi;r;;-.r;
by us as stated in paragraph 3 abol,e. The 633 branches reviewed by thereftect Totat Advances of Rs. 7,2,s4L 46 crores u, 

", 
iri ,"l"rou,.

m financial results of 1 jointry controtted entity inctuded in theial resutts, whose interim financiat results, reftect totat assets of
December 2019 and total revenues of Rs. 3zo.Tgcrores and Rs. gg4.95
Rs' 1 1.24 crores and net loss of Rs. 33.66 crores for the quarter endedthe period from OlstAprir 2019 to 31st December 2019 respectively, asted unaudited financiat resutts. -fhese interim financiat results of 1
been audited by other auditors wlrose report has been furnished to us

auditors and the perfqrmed nv UffiBiqpar#ra,pn 3 above. -,agr:.*,.

N tq

SANTOSH GUPTA & CO
Chartered Accountants
417, ,Atlanta Estate,
G M Link Road, Vitt Bhatti,
Gorelgaon (East),

Mumbai-400 063

G.S. MADHAVA RAO*&E
Chartered Accountaits
FS & 7, Hyderabad Business'
Centre,

Hyderguda,

Hyderabad - 500 029

lndia First Life
Joint Venture

Limited Review
for the

flryld*

Relationship

Subsidiary

Associate

Joint Venture
Joint Venture



AGARWAT & SAXENA

Chartered Accountants
510-511, Fifth Floor,

City Centre,

63/2,The Mal,
Kanpur - 208 001

RAY & CO

Chartered Accountants
Shakespeare Court, 21A

Shakespeare Sarani, f lat
8C,8th Floor,
Kolkata -700 0t7

SAN'TOSH GUPTA & CO

Chartered Accountants
417, Atlanta Estate,

G M Link Road, Vitt Bhatti,
Goregaon (East),

Munrbai- 400 063

G.S. MADHAVA RAO & Co.

Chartered Accountants

F5 & 7, Hyderabad Business

Centre,

Hyderguda,

Hyderabad - 500 029

Our conctusion on the t is not modified in resper:t of the above matters.

7. The consolidated financial resutts includes the interim financial results which have not
been reviewed of 2ZZ

of the bank inctuded

at 31st December 201

quarter ended 31't
respectivety, as

inctuded in the Group.

The consotidated

and 2 jointly

of Rs. 9.78 crores and
from 01't Aprit 2019 to

Management, these i

financiaI resutts Total Assets of Rs. 130.40 crores ias at 31st December 2019, totat Revenue
of Rs. 3.15 crores and

crores for the quarter
. 9.35 crores and total net profit after tax of Rs. 0.73 crores and Rs. 3.79

December 2019, , as considered in the consotidated unaudited financial resutts. The
consolidated financial resutts atso inctudes the Group,s share of totat net profit after tax

branches of the bank inctuded in the standalone unaudited financiat results
the Group, whose resutts reftect totat Advances of Rs.44,g39.14 crores as
and total revenues of Rs.1,153.oiz crores and Rs. 3,361.30 crores for the

2019 and for the period from 01st Aprit 2019 to 31st December 2019
in the respective standalone unaudited financia[ resutts of the entities

ted financiaI results inctudes the interim financiat results of 1 subsidiary
entities which have not been re'riewed by their auditors, whose interim

ended 31st December zo19 and for the period from 01st Aprit 2019 to 31st

s. 25.59 crores for the quarter enderd 31st Decemb er zo19 and for the period
1st Decembe r 2019 respectively, as r:onsidered in the consolidated unaudited

tor. According to the information and exptanations given to us by the
r financial resutts are not materiat to the Group.

financial resutts, in of 1 associate, based on its interim financiat resutts which have not
been reviewed by its

Our conctusion on the S is not modified in respect of the above matter.

Accountants
No.313124E)

ata Roy)

. No. 071600 M. No.051205
UDIN :20071 UDIN :20051

For Santosh Gupta & For G.S. A{adhav Rao & Co.
Chartered Accountants

Chartered
(Firm Reg. No.00971

P

M. No.

UDIN: IUDIN :200201 OSMAAAc6t}4

Ptace: Hyderabad
Date : February 05, ZOZO

Cctnso I idated Li m ited Rev iew Report Andhra Btrnk f or the quarter and nine *,

I:tjg"tY"J & saxerta Foq.Rav & co

(CA Anil


