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Andhra Bank
Head Office
"Dr. Pattabhi Bhavan"
5-9-11, Saifabad,
Hyderabad - 500 004.

furFT : Merchant Banking Division
Telefax 040-2 ; Tel.No.040-23252371

-mail: mbd@andhrabank.co. in

Lr. No. 6661251694N187 Dt: 07.11.2019

Dear Sir/ Madam,

Sub: Submission of Reviewed Financial Results (Standalone
along with Limited Review Report on the Results for the H

September 30, 2019

nd Consolidated) of the Bank
-Year ended/Quarter ended

In terms of SEBI (Listing Obligations and Disclosure Requi ents) Regulations, 2015, we
the Bank
Reporting

enclose herewith the Reviewed Financial Results (Standalone & Consolidated) of
for the Half-Year /Quarter ended September 30, 2019 toget
and Limited Review Report.

with the Segment

The said financial results were reviewed by the Audit Com of the Board and approved
by the Board of Directors of the Bank at its meeting held on , November 07, 2079.

The meeting of the Board of Directors commenced at 1

04.15 p.m.
.30 p.m and concluded at

k Exchange of India LimitedBSE Limited
25th Floor, Phiroze Jeejeebhoy Towers
Dalal Street,
Mumbai - 400001
Fax No. O22-22723t21

Scrip Code: 532418

The National S
Exchange Plaza
Bandra Kurla
Bandra (East)
Mumbai - 400
Fax: O22-

SYMBOL: AN

'r",'-'=* ;',I;,i; ilr
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Company Secretary and Compliance Officer
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UNAUDITED (REVIEWED)STANDALONE FINANCIAL RESULTS FOR THE C / HALF YEAR ENDED 3orH septEMBER, 2019

1n
SL.
NO. PARTICULARS

AUARTER ENDED HALF YEAR CTIOED YEAR ENDED30.09.2019 30.06.2019 30.( ,.2018 30.09.2019 30.09.2018 31.03.2019
1 lnterest Earnedli) + ttt + tctT-rar

UNA ,DITED
AUDITED

49621 7551 5 992r036 924)61/ trilts
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of lndia and Other inter bank funds

-

'ri)

109307

2322

111740 1 5696 221047 233201 455812

2357 1206 4679 4664 8824
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Contingencies) (A"B) 138622 117576

1

2q7A 2561 98 250530 502312D rrovtstons (other than tax) and ContinqencieE 124549 104104 ,6173 228ei53 326923 743425
E xceptional ltems lleT 92296 1 55't5 199172 254302 667425
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tax (C-D-E)
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14073 13472 fi 5410) 27s45J (763e3)l Q4111s\G Provisinn far
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I
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u !410)
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J
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Diluted:

1.96

0.24 0.17 .62' 0.41 (8.12) (19.01)
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D IAI EMENT OF ASSETS & LIABILITIES:

Part A: Business Segments
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CASH FLOWSTATEMENT

TABAD

.lnffi
HALF YEAR ENDED YEAR ENDED

-

31.03.201930.09.2019 30.09.2018
15,03.384 15,94,431 15,94,431
14,35.548 11,74,599 15,03,384

(67,836 (4,19,9321 (91,047)

27,541) (76,393) (2,41,113)

22.54!; 65,917 60,076
1,99,17it 2.54.302 6.67.425

2,500 (4,300) (3,800)
9,858 16.626 30,97

32,013i 46.251 74.797
6,704_

(10)
(6,183)

1 3,1 38
12) (4s)
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Taxes Paid 1,63,815 (5,67,404) 3,90,519
(17,026\ (5,133) (99,529)
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:
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.
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(2,01,041 1.600) (7,99.094)

(36.721\ (56.171 1.02.850)

(2,12,092 1,U,129 (3,74,444)
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1. The above standalone financial results have been by the Audit Committee of the
at the mer-.ting held on 07t
tory Centrial Auditors of the

requirements of listing agreement with stock exchange.
of lndia and as per the

Board and approved by the Board of Directors of the Ba
November, 2019 subjected to a limited review by the St
Bank in line with the guidelines issued by the Reserve

2. The financial results have been prepared following the
generally accepted practices as those followed in the ann
year ended 31st March ,2019.

3, The working results of the Bank for the quarte/ half yea
have been arrived at after considering provisions for sta
Assets, Depreciation on lnvestments, MSME borrowers
exposure made on the basis of extant guidelines issued
other usual and necessary provisions including Gratuity,

4. ln terms of Reserve Bank of lndia circular no. DBOD,
dated 1st July, 2015 on 'Basel lll Capital Regulations' r

DBR.No.BP.BC.80/2 1.00,201 t2014-15 dated 31s March,

under the Basel lll Framework. These disclosures are
Bank's website at the link https://www.andhrabank,in/
quarterly Pillar 3 disclosures have not been subjected to li
Central Auditors of the Bank.

accounting policies and
financial statements for the

ended 30tn September, 2019
Assets, Non Performing

unhedged foreign currency
Reserve Bank of lndia. All

ion, Leave encashment,

made available on the
glish/regulatory.aspx, These
ited review by the Statutory

other long term employee benefits and taxation have
and are subject to adjustments, if any, at the year end.

made on an estimated basis

.8C.1 t21 .06.201 t201 5- 1 6
d together with RBI circular
15 on 'Prudential Guidelines

on Capital Adequacy and Liquidity Standard Amendments Banks are required to make
applicable Pillar 3 disclosures including Leverage Ratio Liquidity Coverage Ratio

5. On 20m Sptemeber,20lg pursuant to Taxation Laws (Amer
Government of lndia has inserted a new section 115BAA

2019 subject to certain conditions. The Bank is currenfly in
option. Bank continues to recognize the Taxes on lncome
ended 30m September, 20'19 as per the existing provisions.

domestic companies' in the lncome Tax Act, 1961, which ides domestic companies a
non-reversible option to pay the corporate tax at a reduced effective from 01st April,

dment) Ordinance, 2019, the

- 'Tax on income of certain

process of evaluating this
the quarter and half year

18,



6,

7.

11. The Provision Coverage Ratio as on 30tt September, 2019 74,58Y0.

Pursuant to the Government of lndia's letter dated 30tn , 2019 on'Amalgamation of
PSBs', the Board of Directors of the Bank at its meeting
has considered and accorded its "in principre approva

on 13tn lSeptember, 201g,

of provision in respect of

circular no DBR Nd, Bp.BC.92t21.o4.o4gt2o15-16 dated 1

option available as per RBI
April, 2016. Accordingly an

s account during the quarter

quarters.

B. Pursuant to Reserve Bank of lndia circular no. DBR.B

deferred to subsequent three

BC. No. 50/2 1 .06.201 t2016-17
s - Additional Tier 1 Capital,
.7 1 121 .06.201 1201 S-1 O dated

14tn January,2016 on 'Master Circular - Basel lll Regulations - Clarification',
Bank has drawn an amount of r 47.09 crore from siatu Reserve out of the total

Additional Tier-l Perpetual

amount was debited to Profit & Loss account.
,2019, The remaining

9, ln accordance with RBI Circular No. DBR.No.BP.BC.1 1.04.04812018-19 dated 01st

Bank, Corporation Bank into Union Bank of lndia
amalgamation process, subject to all applicable approvals.

During the quarter bank has availed dispensation for defe
2fraud accounts amounting to T 146g.75 crores in terms

amount of t 119.99 crores has been charged to profit and
ended 30tn September, 201g and { 359.97 crores has bee

dated 02no February,2017 on 'Basel lll Capital Regula
read with Reserve Eank of lndia circular no. DAR.No.Bp

interest repayment of t 98.64 crore towards coupon paid
Basel lll compliant bonds during the quarter ended g0in se

January, 2019 on "Micro, Small and Medium Enterprises
of Advances" the details of MSME accounts restruct

for amalgamation of Andhra
commencement of the

E) sector - Restructuring
by the Bank as on 30tn

e from November 2017), a
30tt September, 2019

September,2019 are as under:

10, Pursuant to proposed bipartite agreement on wage revision
sum of T 30.00 crore has been provided during the quarter
(t 247.05 crore up to 30th September,2Olg), on ad hoc

No, of Accounts Restructured Amount (t in Crore)
21351 813.42



14.

15,

13, Details of lnvestors' laints for the ended 30m ,2r)19:

the balancing figures between
September, 2019 and the

ped / restated wherever

JPa
Man rector & CEO

M,B,Ra

General & CFO

For Ray

(Firm

The figures for the quarter ended 30tn September, 201g
reviewed figures in respect of the half year ended
published year to date figures upto 30tn June, 2019.

Figures of the corrpsponding previous periods have been
necessary

Executive Director

\r-P
Babbpal Mahapatra
Director /

J^9^ '

B,Satyanarayana Rao
Deputy General Manager

agi

Cfirtered Accountants

[:'m,
For Aganrval & Saxena

(CA

(l!1l.No. 071600)

['*
1cn sumi
Partner

Sikdar)
No. 1 20622)

UD I N : 1907 1600AAAAAP3T 81 UDIN: 19 20622AAAAAP512O

Chartered Accountants



Place: Hyderabad
Date: 07-11-2019

Gupta & Co.

Accountants
(Firm

Partner

UDIN: 1

, N0.00971

,*\u;
1 B339AAAAEG2857

(cA s
Partner

UDIN: 1

Rao & Co,

Accountants

. No. 001907S)

a Sarma)
.028604)



2.

3.

AGARWAT & SAXENA
Chartered Accountants
510-511, Fifth Floor,

City Centre,

63/2,fhe Mall,
Kanpur - 208 001

RAY & CO

Chartered Accountants
Shakespeare Court, 214,

Shakespeare Sarani, Flat
8C, 8th Floor,

Kolkata -700 0t7

SANTOSH GUPTA

Chartered
417, Atlanta E

G M Link Road, Vi
Goregaon (East),

Mumbai - 400 0G3

G.S. MADHAVA RAo & co.
Chartered Accountants
FS & 7, Hyderabad Business

Centre,

Hyderguda,

Hyderabad - 5OO 029

To

The Board of Directors
Andhra Bank

Hyderabad

1. We have reviewed the accompanying statement of unaudited sta
("the Bank") for the quarter and hatf year ended 30th september 2019 (,,
retating to "Piltar 3 inctuding [everage ratio and tiquidity coverag
Regutations", as witl be disclosed on the Bank's website and in respect
in the statement have not been reviewed by us. This statement is

lnternational Banking Division, Mumbili reviewed by us. ln the conduct

guidelines/ prudential norms issued b),the Reserve Bank of lndia in
ctassification, provisioning and other retated matters.

Management and has been approved by the Board of Directors. our
the Statement based on our review.

bitity is to issue a report on

we conducted our review of the statement in accordance with the
(sRE) 2410 "Review of lnterim Financiat lnformation performed by

on Review Engagements

lndependent Auditor of the
Entity", issued by the lnstitute of chartered Accountants of lndia. standard requires that we ptan
and perform the review to obtain moderate assurance as to whether financial statements are free
of materiat misstatement. A review is timited primarity to inquiries of 's personnel and anatyticat
procedures apptied to financia[ data and thus provides less than an audit. We have not
performed an audit and accordingty, we do not express an audit

The standatone financial results incorporate retevant returns of

financial resutts of Andhra Bank
Statement"). The disctosures

ratio under Base[ lll Capitat
which a tink has been provided

responsibitity of the Bank,s

branches and lnvestments &
our review, we have retied on

accordance with the retevant
t of income recognition, asset

the certificates in respect of non-performing assets received from concurrent auditors of 633
branches. These review reports (Memorandum of changes for the and Certificates in respect of

and 93.77% of non- performingNon-Performing Assets) cover 79.82% of the advances portfotio of the
assets of the Bank as on 30th september 2019. Apart from these reports, in the conduct of our
review, we have atso taken note of unreviewed returns received from branches of the bank.

4. Based on our review conducted as above, subject to timitations in as mentioned in Para 3 above,
nothing has come to our attention that causes us to betieve that accompanying statement of
unaudited standatone financial results together with the notes , prepared in accordance with
appticabte accounting standards and other recognized accounting pr and poticies has not disctosed

SEBI (Listing Obligations and
the information required to be disctosed in terms of Regutation 33 of
Disctosure Requirements) Regutations, 2015 inctuding the manner in it is to be disclosed, or that
it contains any material misstatement or that it has not been prepared

StandaloneLimitedReviewReportofAndhrabonkfortheq@, September zorg page t of z

(ffi



AGARWAT & SAXENA

Chartered Accountants
510-511, Fifth Floor,

City Centre,

63/2,TheMall,
Kanpur - 208 001

RAY & CO

Chartered Accountants
Shakespeare Courl, 27A,
Shakespeare Sarani, Flat

8C, 8th Floor,

Kolkata -7OO0t7

SANTOSH GUPTA I
Chartered Account
417, Atlanta Estate

G M Link Road, Vifl
Goregaon (East),

Mumbai- 400 0G3

co
ants

Bhatti,

I G.s. MADHAVA RAOE co.
Chartered Accountants
F5 &7, Hyderabad Business

Centre,

Hyderguda,

Hyderabad - 500 029

For Agarwa[ & Saxena
Chartered Accountants

ffnae*"0ffi0l/ l/t)( t ll9'(;*n;lllil)8il-ilr2$l
\\X--/Y/__x.{anptZ7

(CA Anj){.{axen)--.
\x6r (M.No. 071600)

{jOtH: 1 9071 60OAAAMP3781

For Santosh Gupta & Co.
Chartered AccountantS +

mm@
Partner (M.No. 418339)
UDIN: 1 941 8339MMEG2857

Ptace: Hyderabad
Date: November 07,2019

StondoloneLimitedReviewReportofAndhrooonx1ortni@

For Ray & t

Chartered
(Firm Reg.

[l \rr-k'
dr sumtt s

Partner (M.

UDIN: 19121

orGSMad
,hartered /
Firm Reg. I

:
lA S MadhL

artner (M.)

IDN: 19028

September

Lo.

Accountants
No. 313124E)

;;@
0622AtaA/AP5120

lhava Rao & Co.
\ccountants ='.,.oorsoziffi

F*r",,W
,lo. 028604)
i6MMAACV5345

Poge z of z



UNAUDITED

ANDHRA BANK
:: HYDERABAD::

CONSOLIDA' FINANCIAL RESULTS THE HALF YEAR

(c) lntererst on balanceffiJ

T-otal expenO

Profit (Profit before Provisions & Conting€ncieg

Profil / (Loss) for the

Net Profit / (Loss) for the year attributed to

Reserves excluding Re\raktafion Resetves (as per balance
sheet of previous accountino veer)

of shares held by Government of

share in t (not a

l}r*@

Other inter bank funds



STATEMENT OF ASSETS & LIABILTTIES:

SEGMENT REPORT

A: Bu

t!1H:1'.
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WtU fe1tr 3rf! [49!9y4 Cail and Shorr Notice

consolidated statement includes the figures of Joint



ANDHRA BANK' HEAD o]ffi
CASH FLOWSTATEMENT

of Cash and

/ Decrease (:) of Cash and Cash

Itlet

for Standard Assets

Sale of

for in Operating Assets and Liabilities:
lncrease / tn

tn

/ Decrease in Advances
tn

/ (Decrease) in Other

Generated from

FIow from Activities

/ Sale of Fixed assets
Cash Flow from Activities

Cash Flow from Activities

lncrease (+) / Decrease O in Cash flow during the

the



1.

5.

6,

ALF Y ENDE

The above consolidated financial results have been reviewed the Audit Committee of the Board
and approved by the Board of Directors of the Bank at the ing held on 07tn November,2019
subjected to a limited review by the statutory central Auditors of the Bank in line with the guidelines
issued by the Reserve Bank of lndia and as per the requi ts of listing agreement with stock
exchange.

The consolidated financial results have been prepared in
AS-2l "Consolidated Financial Statements", AS-23 ,'Acr

with the Accounting Standard
for lnvestments in Associates in

consolidated Financial statements" and AS-27 "Financial ng of lnterest in Joint Ventures"
issued by the lnstitute of chartered Accountants of lndia and
Bank of lndia.

guidelines issued by the Reserve

The accompanying consolidated financial statements have been
of the sEBl (Listing obligations and Disclosure Requirements)

rawn up pursuant to Regulation 33
ulations 2015 as amended by

insertion of sub-regulation (8) which came into effect from 01'tA , 2019 with respect to quarterly/
half yearly review of accounts of public Sector Banks. , the comparative figures as
disclosed therein have not been subjected to rimited review by
Bank.

Statutory Central Auditors of the

4. The consolidated financial results comprise of financial of Andhra Bank (Parent Bank) and
re associate Chaitanya Godavari
rance Company Limited, ASREC

The financial statements of the jointly controlled entity lndia rn al Bank (Malaysia) Berhad is

its subsidiary M/s Andhra Bank Financial Services Limited,
Grameena Bank and three joint ventures M/s lndia First Life r

(lndia) Limited and lndia lnternational Bank (Malaysia) Berhad.

applying proportionate consolidation have been drawn up to 30tn

statements for the quarter ended 30m September, 2019 being
,2019 in the absence of financial

Venture, there were no significant transactions or other
intervening period of three months.

As confirmed by the Joint
ts which or3curod between the

The working results of the Bank for the quarter/ half year end 30m September, 2019 have been
arrived at after considering provisions for Standard Assets, Non ing Assets, Depreciation on
lnvestments, MSME borrowers, unhedged foreign currency made on the basis of extant
guidelines issued by Reserve Bank of lndia. All other usual a necessary provisions including
Gratuity, Pension, Leave encashment, other long term e benefits and taxation have been

, at the year end.

ro
lp'*)

made on an estimated basis and are subject to adjustments, if



7.

9.

10.

ln terms of Reserve Bank of tndia circular no, DB0D.No.Bp.BC.
2015 on 'Basel lll Capital Regulations, read
DB R. No. BP. BC. 80/2 1 .06.201 I 20i 4-1 S dated 3 1 st March, 201 s
Adequacy and Liquidity standard Amendments' Banks are r

121 .06.201 12015-16 dated 1 st Juty,
together with RBI circular

'Prudential Guidelines on Capital
ired to make applicable Pillar 3

io under the Basel lll Framework.
Bank's urebsite at the link

Pillar 3 disclosures have not
of the Bank.

disclosures including Leverage Ratio and Liquidity coverage Ri
These disclosures are being made available on the
https ://www. andh raban k. in/eng I ish/reg ulatory. aspx. These q t
been subjected to limited review by tre statutory central Audi

on 20th sptemeber,20lg pursuant to Taxation Laws (Amendmenl
of lndia has inserted a new section 115BAA -'Tax on income of

corporate tax at a reduced rate, effective from 01st April, 2019 su
is currently in the process of evaluating this option. Bank continur

Ordinance, 2019,the Government

lncome Tax Act, 1961, which provides domestic companies
certain domestic companies' in the
non-reversible option to pay the

to certain conditions. The Bank
to recognize the Taxes on lncome

for the quarter and half year ended 3on september,2olg as per existing provisions.

Pursuant to the Government of lndia's retter dated 30th August,
Board of Directors of the Bank at its meeting herd on t 3'tn se

19 on 'Amalgamation of PSBs', the

accorded its "in principle approval" for amalgamation of Andhra
rcr,2019, has considered and
k, Corporation Bank into Union

Bank of lndia and commencement of the amalgamation process, ubject to all applicable approvals,

During the quarter bank has availed dispensation for defe of provision in respect of 2 fraud
accounts amounting to t 1468.75 crores in terms of option as per RBI circular no DBR No.
BP.BC. 92121.04.04812015-16 dated 18tn Aprit, 2016. an amount of t 1 19.99 crores has
been charged to profit and loss account during the quarter ended September,2019 and T 359.97
crores has been deferred to subsequent three quarters.

11. Pursuant to Reserve Bank of lndia circular no. DBR.Bp.BC. 50121.06.201 12016-1 7 dated 02no
February, 2017 on 'Basel lll capital Regulations - Additional rier 1 Capital' read with Reserve Bank
of lndia circular no. DBR.No.BP.BC.71t21.06.201t2O15-16 14tn January, 2016 on 'Master
circular - Basel lll capital Regulations - clarification', Bank has an amount of { 47,08 crore
from statutory Reserve out of the total interest repayment of t 64 crore tovvards coupon paid on
Additional Tier-l Perpetual Basel lll compliant bonds during the q
The remaining amount was debited to profit & Loss account.

ended 30m September, 2019.

12. ln accordance with RBI Circular No. DBR.No.Bp.BC.1gt21.O4. 18-19 dated 01't January, 2019
ring of Advances" the details ofon "Micro, Small and Medium Enterprises (MSME) sector -

MSME accounts restructured by the Bank as on 30rn September,

No. of Accounts Restructured

19 are as under:



13. Pursuant to proposed bipartite agreement on wage revision (
30.00 crore has been provided during the quarter ended 30th
30th September, 2019), on ad hoc basis.

from November 2017), a sum of '

,2019 (' 247.05 crore up to

irector & CEO

14. The Provision coverage Ratio as on 30tn september,201gis74

15. Details of lnvestors' for the quarter ended 30tn ',2019:

16. The figures for the quarter ended 30rh september,20lg are the ncing figures between reviewed
figures in respect of the half year ended 30tn September, 2019
upto 30th June, 2019.

the published year to date figures

17. Figures of the corresponding previous periods have been regrou / restated wherever necessary.

W
Kul Bhr.6$an Jain
Executive Director

\n^d
Bal(opal Ma

ClArtered Accoun

,Gfi^Reg. No. 00

(u[*--

Director

B.Satyanarayana Rao
Deputy General Manager

For Agarwal & Saxena

CtrArtered Accountants
(r/t^Res. N0.002405C)

M.B.Rai Prasad
General & CFO

(CA Anil K.

For Ray &

Chartered

(Firm Reg.

)w
ICA Sumit I

[artner (M.071

crrl

[]
kdar)

unresolved: Nil

untants

.313124E)
to{ ,l

ffiPartner

UDIN: 191

1

tA,-



For Santosh Gupta &
Chartered

(Firm Reg. No.00971

'dh!"
(CA Dhiraj
Partner
UDIN: 1941

Place: Hyderabad
Date: 07-11-2019

ForGS
Chartered

(Firm Reg

Rao & Co.

Accountants

N0.0019075)

(cA s udana Sarma)
Partner .028604)



AGARWAT & SAXENA

Chartered Accountants
510-51.1., Fifth Floor,

City Centre,

63/2,The Mall,
Kanpur - 208 001

RAY & CO

Chartered Accountants
Shakespeare Court, 214,
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To
The Board of Directors
Andhra Bank
Hyderabad

1. we have reviewed the accompanying statement of consoli, Unaudited Financial Resutts of
Andhra Bank ("the Parent',/ ,,the Bank,,) and its subsidiary (the t and its subsidiary together
referred to as "the Group"), its jointty controlted entities and its
after tax of its associate for the quarter ended 30th september 2r

re of the aggregate net profit
9 and for the period from ApriI

1,2019 to September 30, 2019 (,,the Statement"), being by the Parent pursuant to the
requirement of Regutation 33 of the sEBl (Listing obtigations and Disclosure Requirements)
Regulations, 2015, as amended, except for the disctosures
disctosure as at 30th september 2019, inctuding leverage ratio

corresponding period from Apri[ 1 , ZO1g to September 30, 201g, as
have been approved by the parent's Board of Directors, but have

Basel lll capitat Regulations as witt be disctosed on the Bank's and in respect of which a tink
us. Attention is drawn to the

has been provided in the statement and have not been reviewed
fact that the consotidated figures for the corresponding quarter 30th September 2018 and the

to con:;olidated Pittar 3

tiquidity coverage ratio under

in these financial results
been subjer:ted to review.

the Statement based on our

2. This Statement, which is the responsibitity of the parent's and approved by the
Parent's Board of Directors, has been prepared in with the recognition and
measurement principtes laid down in Accounting Standard 25 ,, Financial Reporting" ("AS
25"), issued by the lnstitute of chartered Accountants of lndia, the relevant provisions of the
Banking Regulation Act, 1949, the circutars, guidetines and issued by the Reserve Bank
of lndia (RBl) from time to time (,,RBl Guidetines,,) and other
accepted in lndia. our responsibitity is to express a conctusion
review.

ting principtes generatty

3. we conducted our rerriew of the statement in accordance with the ndard on Rev,iew Engagements
(SRE) 2410 "Review of lnterim Financial lnformation performed by lndependent Auditor of the
Entity", issued by the lnstitute of chartered Accountants of lndi
information consists of making inquiries, primarity of persons

A review of interim financial
responsible for financial and

accounting matters, and apptying analyticat and other review A review is substantiatty
less in scope than an audit conducted in accordance with on Auditing and consequently

of alI signifir:ant matters thatdoes not enabte us to obtain assurance that we woutd become
might be identified in an audit. Accordingty, we do not express an t opinion.

We also performed procedures in accordance with the circutar by the SEBI under Regulation
33 (8) of the sEBl (Listing obtigations and Disctosure Requirements) egutations, 2015, as amended,
to the extent applicable.
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Andhra Bank Financial Services Limited

Godavari Grameena Bank

lndia First Life lrrsurance Company Limited
ASREC Limited

lndia lnternationaI Bank (Matavsia) BHD

4. The Statement inctudes the resutts of the fottowing entities:

5. Based on our review conducted and procedures performed as sta in paragraph 3 above and based
on the considerationr of the certificates in respect of non-performi assets receilved from external
concurrent auditors referred to in paragraph 6 betow, nothing has to our attention that causes
us to betieve that the accompanying Statement, prepared in with the recognition and
measurement princip(es laid down in the aforesaid Accounting St , RBI Guidetines and other
accounting principtes generatly accepted in lndia, has not disc the information required to be

and Disclosure Requirements)

to be disctosed, except for the

disctosed in terms of Regutation 33 of the SEB| (Listing Obtigati
Regutations, 2015, as amended, inctuding the manner in which it i
disctosures relating t.o consotidated Pittar 3 disclosure as at 30th 201 9, including leverage
ratio and tiquidity coverage ratio under Baset ill Capitat as wi[[ ber disclosed on the

6. We did not review the interim financia[ resutts of 2856 branc inctuded in the standatone

Bank's website and in respect of which a tink has been provided in
reviewed by us, or that it contains any material misstatement.

unaudited financial results of the bank included in the Group,
of Rs. 1,14,620.85 crores as at 30th September 2019 and Totat

cash ftows (net) of Rs.(-) 79.52 crores for the pe,riod from 01st

as considered in the consolidated unaudited finarnciat results.

Statement and have not been

results reflect TotaI Advances

2019 to 30th September 2019,

interim financial resutts of 1

of Rs. 3,059.83 crores and
Rs.6,039.84 crores for the quarter ended 30th September 2019 and or the period from April 1 ,2019

standalone unaudited financiaI
, resutts of 633 branches have

to September 30, 20'19, respectively as considererd in the
results of the bank inctuded in the Group. The interim financi
however been reviewed by the externaI concurrent auditors of
of Changes for the branches and Certificates in respect of

whose reports (Memorandum

orming A,ssets) have been
furnished to us, and rcur conctusion in so far as it relates to the ts and disctosures inctuded in
respect of these branches, is based solely on ther reports um of Changes for the branch
and Certificates in respect of Non-Performing Assets) of the Auditors and the procedures
performed by us as stated in paragraph 3 above. The 633 br reviewed by the external
Concurrent Auditors reftect Tota[ Advances of Rs. 70,761.86 crores as at 30th September 2019.

We did not review the interim financial results of 1 jointty entity included in the
consolidated unaudited financiaI results, whose interim financial
Rs.4,392.69 crores as at 30th September 2019 and total revenues of

results, reftect total assets of

crores and total net. loss of Rs. 26.68 crores and Rs. 44.90 c
280.40 crores and Rs. 564.17
for the quarter ended 30th

September 2019 and for the period from 01't Aprit 2019 to 30th 2019 respectively, and

Jointty controtted entity has been audited by other auditors whose has been furnished to us

Management and our conctusion on the S retates to the amounts and

Name of the Entity
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7

disctosures included in respect of this jointty controtted entity is I

other auditors and the procedures performed by us as stated in pa

Our conctusion on the Statement is not modified in respect of the

The consotidated unaudited financiaI results inctudes the interim
been reviewed of 2223 branches of the bank inctuded in the stand
of the bank inctuded in the Group, whose resutts reftect totat Ad

at 30th September 2019 and total revenues of Rs.1 ,'133.22 crores
quarter ended 30th September 2019 and for the period from 01st A

respectively, as considered in the respective standalone unaudite,
inctuded in the Group.

The consotidated unaudited financial resutts inctudes the interim
and 2 jointty controtled entities which have not been reviewed I

financial resutts reflect Total Assets of Rs. 1 17.14 crores as at 30tl

of Rs. 3.41 crores and Rs. 6.20 crores and tota[ net profit after ta
crores for the quarter ended 30th September 20'19 and for the pe

September 2019, respectivety, and cash ftows (net) of Rs. 40.04 crc

2019 to 30th September 2019, as considered in the consotidated
consolidated unaudited financial resutts also includes the Group,s:
of Rs. 10.22 crores and Rs. 15.81 crores for the quarter ended 3

period from 01st Aprit 2019 to 30th September, 2019 respectivety, a

unaudited financial resutts, in respect of 1 associate, based on the
have not been reviewed by their auditors. According to the inforn
us by the Management, these interim financial resutts are not mat,

Our conctusion on the Statement is not modified in respect of the
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