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Auditor's Report Orn the audit of the consolidated annual financial results of Andhra Bank Group
with the last quarterr finarrcial resutts being balancing figures, Pursuant to the Regulation 33 of the

SEBI (Listing Obligations and Disctosure Requirerments) Regulations, zor5

Tr),

The Board of Directors,

Andhra Bank,

Dr. Pattabhi Bhavan,

Hyderabad - 5oo oo4

1. we have audited the ac,companying Statement of Consolidated Financial Results of Andhra Bank
(the "Bank") and its subsidiaries (the bank and its subsidiaries together referred to as ,,the
Group"), its iointly controlled entities and its share of the net profit after tax of its associate for
the year ended 31'st March 2o19 ("the Statement"), being submitted by the Bank pursuant to the
requirement of Regulat.ion 33 of the SEBI (Listing obligations and Disclosure Requirements)
Regulations' 2015, as amrended, except for the Disclosures relating to pillar 3 Disclosure as at 31st
March, zot9, including "Leverage Ratio" and "Liquidity Coverage Ratio,, under Basel lll Capital
regulations which will be disclosed on the Bank's website and in respect of which a link has been
provided in the aforesaid financial results (Note no. ro) which has not been reviewed or audited
by us' Attention is drawn to the fact that the consolidated figures for the corresponding quarter
ended 3t't March 2019, as reported in these financial results have been approved by the Bank,s
Board of Directors, but have not been subjected to audit/review

This statement, which is the responsibility of the Bank's Management and approved by the Board
of Directors, has been compiled from the related consolidated financial statements which has
been prepared in accorclance with the provisions of Section z9 of the Banking Regulation Act,
t949, Accounting Standard zl - "Consolidated Financial Statements,,, Accounting Standard z3
"Accounting for lnvestment in Associates in Consolidated Financial Statements,, and Accounting
Standard 27 - "Financiarl Reporting of lnterest in Joint Venture,, issued by the lnstitute of
Chartered Accountants of lndia, the relevant provisions of Banking Regulation Act, 1949, the
circulars, guidelines and directions issued by the Reserve Bank of lndia (RBl) from time to time
("RBl Guidelines") and ollher accounting principles generally accepted in lndia. our responsibility
is to express an opinion on the statement based on our audit of such consolidated financial
statements.

3' We conducted our audit in accordance with the standards on Auditing specified generally
accepted in lndia. "Ihose Standards require that we comply with ethical requirements and plan
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Bank's website and in respect of which a link has been provided in the aforesaid financiarresurts (Note no. ro) rrrrhich has not been reviewed or audited by us.; andc' gives a true anrl fair view in conformity with the recognition and measurement principres laiddown in the afrsresairj Accounting standards, RBr Guilerines and other accounting principresgenerally accepted in lndia of the consolidated net loss and other financial information of theGroup and its jointry controfled entities for the year ended 3r,t March :or9.

5. Our opinion is not qualified in respect of this matter

6' we did not audit the financial statements/ information of 1696 branches incruded in thestandalone financial statements of the bank incruding in the 6roup whose financiar statements /information reflect total advances of Rs. 76B3.o8crores as at 31,t March zorg and totar interest ofRs' t+695'3s crores for thre year ended on that date, a:s considered in the respective standaronefinancial statements of the entities included in the Group. The financial statements/ information ofthese branches haver been audited by the branch auditors whose reports have been furnished totts' and our opinion in so I'ar as it relates to the amounts anct discrosures incruded in respect ofthese branches, is based solely on the report of such branch auditors and the proceduresprerformed by us as stated in paragraph 3 above.

we did not audit the financial statements/ information of one subsidiary, three joint ventures andone associate inclurJed in the consolidated financiar resurts, whose financiar statements/information reflect total as:sets of Rs. 4584.21 crores as at 3r,t March, zor9, totar revenues of Rs.1:113'71crores' total net profit after tax of Rs. r9.o3 crores Jna ..rn frows (net) of Rs. o.93 croresfor the year ended on that date, as considered in the consolidated financial results. Theconsolidated financial results also include the Group's share of net profit of Rs. z5.ro crores for theyear ended 3tst March' 2o19r, as considered in the consolidated financial results, in respect of oneas'sociate' whose financial r;tatements/ information have not been audited by us. The auditedfinancial statements /infornration of one subsidiary, one joint venture and unaudited financialstiatements /information of two other joint ventures and rf,ne associate have been furnished to usby the Management' our opinion on the consolidated financial statements, in so far as it rerates toaf'resaid subsidiary' j.intly controlled entities and associate, is based sorery on the reports of the
::iffi::t'tors 

in resptrct of ;audited entities and as per the management in respect of unaudited

our opinion on the statement is not modified in respect of the above matters.
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7' The consolidated rtinancial results includes the unaur]ited financiar statements / information oftt69 branches included in the standalone financial statements of the bank incruded in the Groupwhose financial statements / information reflect totar advances of Rs. tz4zil.gTcrores as at 3r.tMarch zotg and total interrest of Rs. 1o71.15crores for the year ended on that date, as consideredin the respective standalone financial statements of the entities included in the croup. Thesefinancial statements/ information are unaudited and have been furnished to us or other auditorsby the Management and rcur opinion on the statement, in so far as it rerates to the amounts anddisclosures includerj in 
'espect of these branches, is based sorery on such unaudited financiarstatementsffinancial information' In our opinion and according to the information and

#lf::i:r:'l."JJ: H.:i:t" 
Management, these {'inanciar statements/ rinanciar inrormation

'rhe consolidated financial results include the unauditecr financiar statements/ information of twojointly controlled entities, whose financiar statements;/ information refrect totar assets of Rs.tlJl)'/l crores as at ;itst March' zot9, total revenue of Rs. 13o5.62 crores, totar net profit after taxof Rs' t6'7o crores fcr the y"t' 
"'ded on that date, as, considered in the consoridated financiarresults. The consolidated financial results also includes the Group,s share of net profit after tax ofFis' 25'10 crores for the ye;:r ended Jlst March, 201g, as considered inthe consolidated financialresults' in respect of one associate, whose financiar statements/ information have not beenaudited by us' These financial statements/ information are unaudited and have been furnished tous by the Management ancl our opinion on the statement, in so far as it rerates to the amountsand disclosures included in respect of the subsidiary, ;ointry controiled entities and associates isbiased solely on such unaudited financial statementsf information. In our opinion and according to

lffi:I""i,l;::J#i'I:fftT:fl;Tr:" " o;;";;,,,g","nt, these rinancia, statemenis /

our opinion on the statement is not modified in respect of the above matter.

B' The statement includr:s the results for the quarter ended 31,t March zorg being the barancingfigure between audited figunes in respect of the fuil financiar year and the pubrished unaudited
ffiLTr3i|"tJf;::: 

uP to the third quarter or the current financiar year which were subject to
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