
  

 
 
 

23rd February, 2023   
 

 
The General Manager                                        The Manager 

The Corporate Relationship Department            Listing Department 
BSE Limited                                                     National Stock Exchange of India 
1st floor, New Trading Ring,                         Limited 

Rotunda Building                                             “Exchange Plaza”, C-1, Block G 
P J Towers                                                         Bandra-Kurla Complex 

Dalal Street, Fort                                               Bandra (E) 
Mumbai 400 001                                               Mumbai 400 051 
BSE Scrip Code: 500249                                NSE Symbol: KSB 
 

Subject: Outcome of the Board Meeting for the quarter and year ended 31st 
December, 2022 - SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015  

 
Dear Sir/Madam, 

 
This is to inform you that the Board of Directors of the Company at its meeting held 
on 23rd February, 2023, inter-alia, unanimously approved the following and the 

necessary enclosures are made herewith: 
 

1. The audited Standalone and Consolidated Financial Results for quarter and year 

ended 31st December, 2022 along with Auditor’s Report. 
 

2. The recommendation of payment of Dividend of INR 15.00 (150%) per equity share 
on 3,48,07,844 equity shares (Face Value INR 10 each fully paid up) for the 
financial year ended on 31st December, 2022 and the same shall be payable subject 

to approval of the shareholders at the ensuing Annual General Meeting of the 
Company.  

 
3. The Annual General Meeting of the Company will be held on Thursday, 11th  May, 

2023 at 1.00 PM IST through Video Conferencing (“VC”) / Other Audio-Visual 

Means (“OACM”). 
 
4. Register of Members and Share Transfer Books of the Company will remain closed 

from 30th April, 2023 to 11th May, 2023 (both days inclusive) for the purpose of 
Annual General Meeting and payment of Dividend, to be declared. 

 
In accordance with SEBI Listing Regulations, 2015 we confirm that the Auditor’s 
Report on the Standalone and Consolidated Financial Results of the Company for 

the year ended 31st December, 2022 is with unmodified opinion.  
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The Board Meeting commenced at 14.45 p.m. and concluded at 16.35 p.m.  
 

This intimation will also be uploaded on the Company’s website at: 
www.ksbindia.co.in  
 

Kindly take the same on your records. 
 
 

Yours faithfully, 
For KSB Limited 

 
 
 

Shraddha Kavathekar 
Company Secretary 

Encl.: As above 
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INDEPENDENT AUDITOR’S REPORT 
To the Board of Directors of KSB Limited 
Report on the Audit of Standalone Financial Results 

Opinion. 

1, We have audited the standalone audited financial results of KSB Limited (hereinafter referred to as the 

“Company”) for the year ended December 31, 2022 and the standalone balance sheet and the 

standalone statement of cash flows as at and for the year ended on that date, attached herewith, being 

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid standalone financial results: 

@ are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 

in this regard; and 

Gi) give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards prescribed under Section 133 of the Companies 

Act, 2013 (the “Act”) and other accounting principles generally accepted in India, of net profit 

and other comprehensive income and other financial information of the Company for the year 

ended December 31, 2022 and the standalone balance sheet and the standalone statement of 

cash flows as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(40) of the Act and other applicable authoritative pronouncements issued by the Institute of 

Chartered Accountants of India. Our responsibilities under those Standards are further described in 

the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Results’ section of our report. 

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 

the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 

opinion. 

Board of Directors’ Responsibilities for the Standalone Financial Results 

4. These Standalone financial results have been prepared on the basis of the standalone annual financial 

statements. The Company's Board of Directors are responsible for the preparation and presentation of 

these standalone financial results that give a true and fair view of the net profit and other 

comprehensive income and other financial information of the Company and the standalone balance 

sheet and the standalone statement of cash flows in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read 

with relevant rules issued thereunder and other accounting principles generally accepted in India and 

in compliance with Regulation 33 of the Listing Regulations, The Board of Directors of the Company 

are responsible for maintenance of adequate accounting records in accordance with the provisions of 

the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other 

: 4 
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INDEPENDENT AUDITOR’S REPORT 
To the Board of Directors of KSB Limited 
Report on the Standalone Financial Results 
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irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the standalone 
financial statements that give a true and fair view and are free from material misstatement, whether 
due to fraud or error, which have been used for the purpose of preparation of the standalone financial 

results by the Directors of the Company, as aforesaid. 

In preparing the standalone financial results, the Board of Directors of the Company are responsible 
for assessing the ability of the Company to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors of the Company are responsible for overseeing the financial reporting process 
of the Company. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

7 Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these standalone financial results, 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the standalone financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

e¢ Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls. (Refer paragraph 11 below) 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 
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Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Company to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor’s report to the related disclosures in the standalone financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor’s report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the standalone financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

9. Wecommunicate with those charged with governance of the Company regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. We also provide those charged with 
governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

10, The Financial Results include the results for the quarter ended December 31, 2022 being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited year 
to date figures up to the third quarter of the current financial year, which are neither subject to limited 
review nor audited by us. 

11. The standalone audited financial results dealt with by this report has been prepared for the express 
purpose of filing with Stock Exchanges. These results are based on and should be read with the audited 
standalone financial statements of the Company for the year ended December 31, 2022 on which we 
issued an unmodified audit opinion vide our report dated February 23, 2023. 

For Price Waterhouse Chartered Accountants LLP 

Firm Registration Number: 012754N/N500016 

Amit Borkar 

Partner 

Membership Number: 109846 

UDIN: 23199846 BQYF KR Y55R 

Mumbai 

February 23, 2023
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INDEPENDENT AUDITOR’S REPORT 
To the Board of Directors of KSB Limited 
Report on the Audit of Consolidated Financial Results 

Opinion 

4, We have audited the consolidated audited financial results of KSB Limited (hereinafter referred to as 

the “Holding Company”) and its subsidiary (Holding Company and its subsidiary together referred to 

as “the Group”) and its associate (Refer note 5 to the consolidated annual financial results) for the year 

ended December 31, 2022 and the consolidated balance sheet and the consolidated statement of cash 

flows as at and for the year ended on that date, attached herewith, being submitted by the Holding 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid consolidated financial results: 

(i) include the annual financial results of the following entities 

  

  

        

Sr.No. | Name of the entity Relationship 
L Pofran Sales and Agency Limited Subsidiary 

2. KSB MIL Controls Limited Associate Company   
  

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down 

in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 

(the “Act”) and other accounting principles generally accepted in India, of net profit and other 

comprehensive income and other financial information of the Group and its associate for the year 

ended December 31, 2022 and the consolidated balance sheet and the consolidated statement of 

cash flows as at and for the year ended on that date. 

Basis for Opinion 

3, We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of 

Chartered Accountants of India, Our responsibilities under those Standards are further described in 

the ‘Auditor’s Responsibilities for the Audit of the Consolidated Financial Results’ section of our report. 

We are independent of the Group and its associate in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 

our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a 

basis for our opinion. 
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INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of KSB Limited 
Report on the Consolidated Financial Results 

Page 2 of 4 

Board of Directors’ Responsibilities for the Consolidated Financial Results 

4. These Consolidated financial results have been prepared on the basis of the consolidated annual 

financial statements. The Holding Company’s Board of Directors are responsible for the preparation 
and presentation of these consolidated financial results that give a true and fair view of the net profit 
and other comprehensive income and other financial information of the Group including its associate 
and the consolidated balance sheet and the consolidated statement of cash flows in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
respective Board of Directors of the companies included in the Group and of its associate are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Group and its associate and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the consolidated financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of 

the consolidated financial results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the companies 
included in the Group and of its associate are responsible for assessing the ability of the Group and its 
associate to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the Group and its associate or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associate are 
responsible for overseeing the financial reporting process of the Group and of its associate. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion, Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these consolidated financial results. 
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8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the consolidated financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls, (Refer paragraph 13 below) 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group and its associate 
to continue as a going concern, If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the consolidated financial results 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Group and its associate to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

® Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
within the Group and its associate to express an opinion on the consolidated financial results. We 
are responsible for the direction, supervision and performance of the audit of financial information 
of such entities included in the consolidated financial results of which we are the independent 
auditors. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated financial results of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. We also provide those charged 
with governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 
of the Listing Regulations, as amended, to the extent applicable. 

pe
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Other Matters 

The consolidated financial results includes the unaudited financial information of a subsidiary, whose 
financial information reflects total assets of Rs. 1.79 million and net assets of Rs, 1.75 million as at December 
31, 2022, total revenue of Rs. Nil, net loss after tax of Rs. 0.06 million, and total comprehensive loss of Rs. 
0.06 million for the year ended December 31, 2022, and cash flows (net) of Rs, 0.06 million for the year 
ended December 31, 2022, as considered in the consolidated financial results. This financial information is 
unaudited and has been furnished to us by the Management and our opinion on the consolidated financial 
results, in so far as it relates to the amounts and disclosures included in respect of this subsidiary, is based 
solely on such unaudited financial information. In our opinion and according to the information and 
explanations given to us by the Management, this financial information is not material to the Group. 

Our opinion on the consolidated Financial Results is not modified in respect of the above matter with 
respect to the financial information certified by the Board of Directors. 

The Financial Results include the results for the Group and its associate for the quarter ended December 
31, 2022 being the balancing figures between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year, which are 
neither subject to limited review nor audited by us. 

The consolidated audited financial results dealt with by this report have been prepared for the express 
purpose of filing with Stock Exchanges. These results are based on and should be read with the audited 
consolidated financial statements of the group and its associate for the year ended December 31, 2022 on 

which we have issued an unmodified audit opinion vide our report dated February 23, 2023. 

For Price Waterhouse Chartered Accountants LLP 

Firm Registration Number: 012754N/N500016 

joo 
Amit Borkar 
Partner 

Membership Number: 109846 

UDIN: 23199846 BGYFRN6E4] 

Mumbai 

February 23, 2023 

  



KSB Limited 
Registered Office: Office No. 601, Runwal R-Square, L.B.S. Marq, Mulund {West}, Mumbai 400 080 

CIN: L29420MH1960PLC01 1635, 
Tel no 020 27101003 Fax no 020 27426000 

Emaif id: compsec, india@ksb.com 

www. ksbindia.co.in. 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED DECEMBER 34, 2022 

  

  

  

  

  

  

  

  

              

ONR in miflian) 
Quarter ended Year ended 

Particulars December 34, September 30, December 34, December 34, December 31, 
2022 2022 2021 2022 2021 

{Unaudited} (Unaudited) {Unaudited} {Audited} {Audited} 
{Refer Note-1} {Refer Note-1) 

1 Income 

a) Revenue from operations 6,246 4,313 4,446 18,220 14,973 
b) Other income 87 106 82. AS4 364 

Total Income 6,333, 4,419 4,528 18,874 15,337 

2 Expenses 
a) Cost of materials consumed 2,323 2,407 2,107 8,942 7,213 
b) Purchase of stack-in-trade 369 435 420 1,688 1,353 c} Changes In inventories of finished goods, work-in-progress and stock- 85 (815) (32) (750) (642) 

In-trada 
d) Employee benefits expense 674 597 597 2,439 2,154 
e) Finance costs 26 413 49 61 5C 
f} Depreciation and amortisation expense 4120 147 110 453 435 
a) Other expenses 1,027 848 780. 3,434 2,604 

Total Expenses 4,623 3,902 4,014 16,267 43,364 

3 Profit before exceptional Item and tax (1-2) Tie 57 517 2,407 1,973 

4 Exceptional item - - - - - 

5 Profit before tax (344) 710 517 517 2,407 41,973 

6 Tax expense 
a) Current tax 136 126 162 538 561 
b) Deferred tax 32 43 (44) 76 (54); 

Total Tax expense 168 439 138 614 507 

7 Profit for the period (5-6) $42 378 379 1,793 4,466 

8 Other comprehensive income 

Items that will not be reclassified to profit or loss 
Remeasurement of post-emplayment benefit obligations (103) 4 19 (ot) 8 Income tax relating to items that will not be reclassified to profit or loss 26 (y (5) 23 (2) 

9 Total comprehensive income for the period, net of tax (7+8) 465 3841 393 4,725 1,472 

10 Paid up equity share capital (face value of INR 10/- each) 348 348 348 348 348 

14 Other equity (excluding Revaluation Reserve) as shown in the 10,583, 9,293 
Audited Balance Sheet 

42 Earnings per equity share (EPS} (face value of INR 10/- each) 
(not annuallsed except for the year ended figure) 
Basic and Dituted (INR) 15.57 10.86 10,89 84.60 42.42 

Notes: 

1 Figures of the quarter ended December 31, 2022 and December 31, 2021 are the balancing figuras between audited figures in respect of the relevant full financial year and the 
published year to date figures upto the third quarter of the respective financial year, 

2 The standalone financial results have been reviewed by the Audit Committee and appraved by the Board of Directors at its meeting held on February 23, 2023. 
3° The Statutory Auditors have carried out the audit for the year ended December 31, 2022 and have issued an Unmodified Opinion. 
4 This Statement has been prepared In accordance with the Companies (Indian Accounting Standards) Rutes, 2015, as amended, prescribed under section 133 of the Companies Act, 

2013 and the other recognised accounting practices and policies to the extent applicable. 

5 Balance Sheat as at December 31, 2022 Is enclosed, (Presented In Annexure-1} 

6 As per Ind AS 108 ‘Operaling Segments’, when financial results conlains both consolidated and standalone financial resulls for Parent, segment information needs ta be presented 
only in case of consolidated financial results. Accordingly, segment information has been provided only in the consolidated financial results. (Presented in Annexure-2) 

7 Statement of Cash Flows for the year ended December 31, 2022 is annexed, (Presented in Annexure-3) 
8 The Board of Directors have recommended dividend of INR t§ ¢-per share (15%) for the year ended December 31, 2022 on 34,807,844 equity shares of INR 10 each, 
9 During year ended December 31, 2022, the Company was informed by the parent entity, KSB SE & Co, KGaA, that the parent entily has encountered a cybar-attack on thelr IT systems in Germany. The Company's IT systems and infrastructure Is part of the aforesald IT sysiems, As an immediate measure, the parent enlity had temporarily shut down all actual or potentially affected IT systems in a controlled manner for securily reasons which led to temporary disruption In soma of the Company's business services. The Company 

had put in place alternative control mechanisms in the temporary absence of the said systems, After taking all the possible necessary measures, the sald systems were restored ina 
phased manner, Based on the assessment catried out (with the assistance of extemal specialist consultants) there was no impact on the financial statements of Ihe Company for the year ended December 31, 2022. 

10. Previous periods figures have been regrouped / reclassified wherever considered necessary to conform to current period's classification / disclosure.    
Place : Mumbai Rajeev Jain ied Date : February 23, 2023 Managing Director eu wa 

re 
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED DECEMBER 314, 2022 

INR In milton) 
  

  

  

  

  

  

  

Quarter ended Year ended 
Particulars December 31, | September 30, | Becember31, | December31, | December 31, 

2022 2022 2024 2022 2021 

{Unaudited} (Unaudited) (Unaudited) (Audited) tAuditedh 
(Refer Note-t) (Refer Note-4) 

1 Income 
a) Revenue from operations 5,248 4813 4,448 18,220 44,973 
by Other Incame 87. 106 B2 422 337 

Totat income 6,334 4,413 4,528 18,642 46,310 

2 Expenses 

@} Cost of materials consumed 2,323 2,407 2,107 8,942 7,213 
b} Purchase of stockin-trade 368 435 420 1,688 1,353 
©) Changes in Inventories of finished goods, work-in-progress and stock 85 (618) (32) (750) (642) intrade 
4) Employee benefits expense 74 507 597 2.439 2,184 
e) Finance costs 28 13, 9 61 §0 
f} Depreciation and amortisation expense 120 We? 140 453 436 
g) Other expenses 41,027 848 790. 3,434 2,804 

Total Expenses 4,823 3,982 4,011 16,267 13,364 

3 Profit before share of net profit of associate, 710 at7 517 2,975 4,948 exceptional item and tax {4-2} 

4 Share of net profit of assoclate 22 7 20 78 64 
5 Profit before exceptional item and tax (3+4) 732 534 537 2,454 2,010 

6 Exceptional tem - - . > - 
7 Profit before tax (5+6} 732 534 537 2,453 2,010 

& Tax expense 
a) Current tax 137 126 184 530 660 b) Deferred tax 36. 48 (a) 87 (44)! Total Tax expense 77a 144 743 626 B16 

9 Profit for the period (7-8) 559 aso 3a4 4,827 1,494 

10 Other comprehensive Income 
Rems that will not be reclassified to profit or loss 

Remeasurement of post-employment benefit obligations ¢103) 4 19 et a Income tax relating to items that wil not be reclassified to profit or loss. 26 y 6) 23 Q) 
Share of Other comprehensive income af associate Oy . Q) Q) Q) 

11 Total comprehensive income for the period, net of tax (+10) 480 393 406 4,787 4,498 
12. Paid up equity share capital (face value of INR 40/- each) 348 348 348 348 348 
13. Other equity (excluding Revaluation Reserve) as shown in the 44,083 9,760 

Audited Balance Sheet 

44 Eamings per equity share (EPS) {face value of NR 10/- each) 
(not annualised except for the year ended figure) 
Basic and Difuted (NR) 18.08 44.24 44.92 52,50 42.92             * Amount below rounding off norm adopted by the Group 

Notes: 

1 Figures of the quarter ended December 31, 2022 and December 31, 2024 are the balancing figures between audited figures in respect of the relevant full financial year and the 
published year to date figures upto the third quarter of the respective financial year, 

2 Tha consolidated fnanclaf results have been reviewed by the Audit Committes and approved by the Board of Directors al ifs meeting held on February 23, 2023. 
3. The Statutory Auditors have cared out the audit for the year ended December 34, 2022 and have issued an Unmadified Opinion, 

This Statement has been prepared in accordance wilh the Companies (Indian Accounting Standards) Rules, 2015, as amended, prescribed under section 133 of the Companies 
Act, 2013 and the other recognised accounting practices and policies to the extent applicable, 
The consofidated financial results include the results of KSB Limited, its subsidiary Pofran Sates and Agency Limited and Its associate KSB MIL. Contrals Limited, 
Balance Sheet as al December 31, 2022 is enclosed, (Presented in Annexure-1) 
Segment Information Is annexed. (Presented In Annexure-2} 
Statement of Cash Flows for the year ended December 31, 2022 is annexed. (Presented in Annexure-3) 
During year ended December 31, 2022, the Company was informed by the parent enlity, KSB SE & Co, KGaA, that the parent entity has encountered a cyber-attack on thelr IT 
sysiems In Germany, The Company's IT systems and infrastructure is part of the aforesaid {T systems. As an immediate measura, the parent entity had temporarily shut down all 
actual or potentially affected IT systems in a controlled manner for security reasons which ted to temporary disruption In some of the Company's business services, The Company 
had put In place altemative control mechanisms in the temporary absence of the said systems, ARer taking all the possible necessary measures, the sald systems were restored 
in a phased manner. Based on the assessment carried out (vith the assistance of external speclalist consultants} (here was no impact on the financial slatemenls of the 
‘Company for the year ended December 31, 2022, 

10 Previous periods figures have been regrouped / reclassified wherever considered necessary to conform to current period's classificalion / disclosure, 

11 Results of KSB Limited on a standalone basis are hosted at the Company's website wwww.ksbindla,co.in 
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Quarter ended 
Particulars: My 30, December 34, December 31, 

2022 2022 2024 

Revenue from and Other income 15,337, 
Profit before tax 1,973 
Profit for the 1,468 

    

Place : Mumbai Rajeev Jain *. ; 
Date : February 23, 2023 Managing Director“ 4 

 



  

  

  

  
  

  

  

  

  

  

  

  

  

            

KSB Limited ANNEXURE-( 
BALANCE SHEET AS AT DECEMBER 31, 2022 

(NR in milion) 

STANDALONE CONSOLIDATED 
Particulars As at As at Asat As at 

December 34, 2022 | December 31,2024 | December 31,2022 | December 34, 2021 
{Audited} {Audited) {Audited} {Audited}, 

A |ASSETS 

1 |Non-current assets 
(a) Property, plant and equipment 3,215 2,820 3,215 2,820 
(b) Right-of-use assets 269 273 269 273 
(c) Capital work-in-progress 254 392 254 392 
{d) Other Intangible assets 7 13 17 43 
{e) Financial assats 

Investments 63 63 742 697 
(ii) Trade receivables 98 145 98 145 
(ii) Loans ot 83 a4 a3 
(iv) Other financlal assets 46 39 46 39 

(f) Deferred tax assets (net) 167 220 - 54 
(g) Assets for current tax (net) 210 161 241 163 
(h) Other non-current assets 570 215 870 215 

‘Total: Non-current assets, 4,997 4,424 5,510 4,891 
2 {Current assets 

{a) inventories 5611 4,234 5614 4,234 
{b) Financial assets 

(i) Trade receivables 4,037 2,780 4,037 2,780 
{i) Gash and cash equivalents a19 565 320 566 
(iil) Bank balances other than (ii) above. 2,291 2,980 2,291 2,980 
(iv) Loans 39 27 3g 27 
(v) Other financial assets 980 104 g0 104 

(c} Other current assets 351 518 351 418 
Total: Current assets. 12,738 14,202 12,739 14,203 

Total Assets: 17,735 15,626 18,249 16,094 

B |EQUITY AND LIABILITIES 

1 |Equity 
(a) Equity share capital ade 348 348 348 
(b) Other equity 40,583 9,293 41,083 9,760 

Total: Equity 10,931 9,644 411,434 10,108 

2 jNon-current liabilities 

(a) Lease liabilities 20 20 20 20 
(b) Provisions 433, 517 433 517 
{c) Deferred tax fiabilities (net) - - 43 - 

Total: Non-current liabilities 453 537 466 537 
3 |Current liabilities 

(a) Financial Liabilities 
{i) Lease liabilities 8 9 9 9 
(8) Trade payables 
-Total outstanding dues of micro enterprises and small 483 212 483 212 
enterprises 
“Total outstanding dues of creditors other than micro enlerprises 2,660 2,579 2,660 2,580 
and small enterprises 
(iii) Other financial liabilities 734 827 734 827 

(b) Other current liabilities 4,962 4,262 4,963 4,262 
(c} Provisions 503 544 503 541 
(d) Current tax liabilities (nel) - 18 - 18 

Total: Current Itabliities 6,354 5,448 6,362 §449 
Total Equity and Liabllities 17,735 15,626 18,249 16,094 

Note: 

4 Previous period's figures have been regrouped / reclassified wharever considered necessary fo conform to current period's classification / disclosure, 
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KSB Limited ANNEXURE-3 
STATEMENT OF GASH FLOWS FOR THE YEAR ENDED DECEMBER 31, 2022 

{INR In milion} 
STANDALONE CONSOLIDATED 

Partloulars Year ended Year ended Year ended Year ended 
December 34, 2022 | December 31, 2021 | December 31,2022 | December 34, 2024 

(Audited) (Audited) (Audited) (Audited) 
A Gash flows from operating activities 

Profil before tax 2,407 1,973 2,453 2,010 
Adjustments for: 

Depreciation and amortisation expense 453 435 453 438 Net (gainy/loss an disposal of praperty, plant and equipment (13) 4 (13) 4 
Finance costs @1 80 81 50 
Interest income (194) (196) (194) (196) 
Dividend from investment in associale a2) en - - 
Fair value loss in derivalive financial instruments a 6 3 6 
Sundry credit balances and provisions no longer required, written back (1s) @) (15) @ 
Unreatised foreign exchange galn (19) (2) (19} (12) 
Allowance for doubtful racelvables (42) 31 (42) a4 
Share of nel profil af asseclale - : 8} @4) 

202 287 156 250 

Operating profit before working capital changes 2,608 2,280 2,609 2,260 

Adjustment for changes In working capital: 
(increase) / decrease in operaling assets: 

lnventaries {1.380} 622) (1,380) (622) 
Trade receivables (1.138) (04) (1.438) (14) 
Loans 20) (48) 20) (48) 
Other financial assets @) w ®) « 
Other assets 168 286) 166 (258) 

Increase / (decrease) in operating labilites: 
Trade payables 348 184 348 184 
Other financial atiities 81) 48 (81) 48 
Other lisbilties 704 (192) 701 (192) 

Provistans e12) 418 212) 419 
(4,623) 72) 11,623) (672) 

Gash generated from operations 686 1,388 986 1,388 
Income taxes paid (nol of refunds) (eo) (763) (604) 783) 
Net cash flows generated fram operating activities {A} 382 625 282 625 

JB Cash flows from investing activities 
Purchase of property, plant and equipment and intangibie assets (1,069) (382) (4,088) 882) 
Proceeds fram dispasal of property, plant and equipment 16 6 16 6 
Investment in fixed deposits (14,528) 2412) (11,528) 8.412) 
Redemplion of fixed deposils 12,245 8,597 12,218 8,597 
Interest recelved 204 402 204 192 
Dividend from investment in associate 32 27 - : 
Income from trade Investments (nan-current) : : 32 27 
Net cash flows generated fromi(used in} investing act 27) 28 (27) 28 

]& Gash flows from financing activities 
Prsceeds from current borrowings 680 200 580 800 
Repayment of current borrowings (680) (1,400) (680) (1,400) 
Interest pald 8) (47) (68) a7 
Repayment of lease labilties (12) any (12) ay 
Dividends paid (438) (298) 438) 238}, 
Net cash flows used in financing activities (C} (505) (854) (505) (984) 

Net decrease in Gash and cash equivalents (A+B+C) (250) (204) (250) (304) 

Cash and cash equivalents al the beginning of the year 868 870 566 871 
Effects of exchange rate changes on cash and cash equivalents 4 4) 4 ) 
Gash and cash equivalents at the end of the year aia 565 320 566 

Reconciliation of Gash and cash equivalents as per Statement of Cash Flows: 
, aa As at As at As at As at Cash and cash equivalents as per above comprise of following: December 31, 2022 | December 31, 2021 | December 34,2622 | December 34, 2024 

Cash and cash equivalents 319 565 320 566. 
Gash and cash equivalents at the end of the year st9 565 320 566   
  

Notes: 

4 Statement of Cash Flows has been prepared under the ‘indirect Method’ in accordance wilh 'Ind AS 7 ; Stalement of Cash Flows‘, 
2. Previous pariods figures have been regrouped / reclassified wherever considered necessary to confarm to current period's classification / disclosure, 
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