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KNL/SE/2020-21 29th June, 2020

To,
The Listing Department
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Tower,
Dalal Street, Mumbai (M.H.) 400 001

BSE Scrip Code: 533210

Subject: Regulation 33(3)(d) of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 -Submission of Audited Financial Results along with Audit Report.

Dear Sir/Ma'am,

Pursuant to Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015, we are pleased to submit the
Standalone Audited Financial Results along with Auditors' Report thereon by Statutory Auditors for the
quarter/year ended on 31 st March, 2020, in PDF Format, which were also approved by the Audit
Committee and Board of Directors at their meeting held on Monday, 29th June, 2020.

Since, the Auditor's Report is self-explanatory and has no modification/qualification; it needs no further
comments by the Company.

We are also in process to file the aforesaid financial results in XBRL format within the stipulated time
and same shall also be hosted at the website of the company ••www.kritinutrients.com ",

SFI:3I has relaxed the provisions of publication of financial results in newspaper vide its circular No.
SEBI/HOICFD/CMDI/CIR/P/2020/48 dated 26th March, 2020 read with SEBI circular No.
SEBI/HOICFD/CMD I/CIR/P/2020179 dated IthMay, 2020 for all events scheduled till so" June, 2020
therefore the financial results shall not be published in newspapers.

You are requested to take on record the Audited Financial Results, Statement of Assets and Liabilities and
Cash flow Statement along with Auditor's Report for your reference and record.

Thanking you,

Yours Faithfully,

Kriti Nutrients Ltd.
Corporate office: I Registered Office:
Brilliant Sapphire, 801-804, 8th Floor, Plot No. 10, I Mehta Chamber, 34 Siyaganj,
Sch. 78-11,VUay Nagar, Indore - 452 010 (M.P.) INDIA I' Indore - 452007 (M.P.) INDIA

Factory:
Industrial Area No.3, AB Road,
Dewas (MP) INDIA

Tel.: +91-731-2719100
E-mail: info@kritiindia.com
CIN: L24132MP1996PLC01l245



KRITl NUTRIENTS LIMITED

Registered Office ;- Mehta Chambers, 34 , Siyaganj , Indore-452007 (M.P.)

CIN; L24132MP1996PLCO] 1245
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH,2020

PART I R . L kl (E E P SI- S.In a IS xcept arrunas er rare

Quarter Ended Year Ended
Sr.

Particulars
o. 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019

(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 Income
(i) Revenue From Operations 10954.39 14246.38 11112.94 52037.79 -IX522.77
(ii) Other Income 124.18 60.78 . 24.21 328.-18 99.3.'

Total Revenue (i+ii) 11078.57 14307.16 ] 1137.15 52366.27 48622.10

2 Expenses
(a) Cost of materials consumed 8815.85 13039.77 9720.69 44322.78 39885.66
(b) Purchases of Stock-in-Trade 84.82 203.70 152.26 588.00 5)XX-I
(c) Changes in inventories of finished goods.

Stock-in -Trade and work-in-progress 645.13 (997.73) (325.91 ) (27.27) -17').25
(d) Employee benefits expense 358.76 226.56 255.85 1018.67 83X.O-l
(e) Finance costs 34.94 44.91 39.35 169.76 241.4l)

(f) Depreciation and amortization expense 80.49 78.53 68.89 304.47 2()X.O1
(g) Other expenses 787.42 1025.99 946.70 3764.29 3673.1-1
Total expenses 10807.41 L3621.73 10857.83 50140.69 -15')44.·0

3 Profit/(Ioss) before exceptional items and tax (1-2) 271.15 685.43 279.32 2225.57 2677.67
4 Exceptional Items 0.00 0.00 0.00 0.00 u.oo
5 Profit/(Ioss) before tax (3+4) 271.15 685.43 279.32 2225.57 2677.(,7
6 Tax expense:

(i) Current tax 69.83 50.65 105.11 5:5-1.5-1 8X2.52
(ii) Deferred tax (442.27) 188.87 . 39.41 (229.48) 100.117
Total Tax Expenses(i+ii) (372.44) 239.52 144.52 325.06 9X2.Sl)
Net Profit / (Loss) after Tax for the period from continuing 643.60 445.91 134.80 1900.51 1695.08

7 operations (5-6) "'-

Profit /(Loss) for the period from discontinued operations 0.00 0.00 0.00 0.00 0.00
Tax expense:
(i) Current tax 0.00 0.00 0.00 0.00 Il,()()

(ii) Deferred tax 0.00 0.00 0.00 0.00 1).1111
Total Tax Expenses(i+ii) 0.00 0.00 0.00 0.00 n.on

8 Net Profit /(Loss) after tax for the period from discontinued 0.00 0.00 0.00 0.00 II. lit)

operations
9 Net Profit /(Loss) after tax for the period (7+8) 643.60 445.91 134.80 1900.51 1695.08

10 Other Comprehensive Income
a Items that will be reclassified to Profit and Loss

(i) Fair Valuation of Investment through OCI (4.43 ) 0.78 0.26 (3.61 ) 0.70
(ii) Effective portion of Cash Flow Hedge (1.34 ) 1.34 0.00 o.oo 0.110

b Items that will not be reclassified to Profit and Loss
(i) Remeasurement of delined benefits plans 1.00 (0.:'-1 ) (0,1,'» (0.6-1) I I (,' ,!

11 Total comprehensive Income for the Period (9+10) 638.83 447.49 134.37 1896.26 1691.1(,1

12 Paid up Equity Share Capital (face Value Rs.I Per Share) 501.04 501.04 501.cl4 501.04 :'1)1.11-1
Ear~ing per equity share of continuing operations (of Rs.l/-

13 each)
(1) Basic 1.28 0.89 0.27 3.79 .U8
(2) Diluted 1.28 0.89 0.27 3.79 3.3X
Earn Lngper equity share of discontinued operations (of Rs.lI-

14 each)
(1) Basic. 0.00 0.00 0.00 D.OO (1.111'1
(2) Diluted 0.00 0.00 0.00 0.00 (J.()I)

15 Earning per equity share of continuing and discontinued
operations (of Rs.I/- each) -=--

~ ~
(I) Basic 1.28 0.27 3.79 3.3X
(2) Diluted 1.28 ~ O. 0.27 3.79 3.3X~-U~II";:,. (::) ~~..,.. -P::>
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~2:e~en,C:-~==2-~uao ities Rs.in Lakhs

r.
PARTICULARS Note As at As at

:\0 No 31.03.2020 31.03.2019

A ET
(1) Non-current assets

(a) Property. Plant and Equipment 3 4477.05 3950.58
(b) Capital \\ ork-in-progress 22.45 10.54
(c) Other Intangible assets 4 84.84 74.38

(d) Financial Assets
(i) Investments 5 10.43 14.03
(ii) Loans /Advances/Deposits 6 865.80 874.90

Total Non-current assets 5460.57 4924.43

(2) Current assets
(a) Inventories 7 3221.91 2710.93
(b) Financial Assets

(i) Trade Receivables 8 2278.38 1314.00
(ii) Cash and cash equivalents 9 1.68 120.11
(iii) Bank balances other than (ii) above 10 205.70 71.13
(iv) Loans and Advance 11 1262.96 835.42

(d) Other current assets 12 315.51 360.88
Total Current assets 7286.14 5412.47

Total Assets 12746.71 10336.90

EQUITY AND L1ABILrTIES
Equity
(a) Equity Share capital 13 501.04 501.041
(b) Other Equity '. 14 8197.72 6410.1J
Total Equity 8698.76 6911.21

LIABILITIES
(1) Non-current liabilities

(a) Deferred tax liabilities (Net) 15 - 499.56 729.04
(b) Other non-current liabilities 16 44.25 34.46

(i) Lease Liability 282.17
Total Non-current liabilities 825.98 763.50

(2) Current liabilities
(a) Financial Liabilities

(i) Borrowings 17 621.43 1235.56
(ii)Trade payables 18
(a) total outstanding dues of micro entreprises and small enterprise and 0.00 0261
(b) total outstanding dues of creditors other than micro entreprises and small enterprises 672.51 1049861

(iii)Others financial liabilities 19 16.03 13.89
(b) Other current liabilities 20 1775.14 271.151

(c) Provisions 21 66.13 59.36
1(d) Current Tax Liabilities (Net) 22 70.73 32.11

Total Current liabilities 3221.97 2662.19'

Total Equity and Liabilities --+- 12746.71 10336.90.h" "'"6~~''''5A/)'~
~~o~~. C2 ~ 1/
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CASH FLOW AS STATEMENT ON 31.03.2020

Particulars
Year ended 31.03.2020 Year ended 31.03,2019

Amount Amount Amount Amount

Cash Flow From Operatmg Activities

Net Profit before Tax 2225.57 2677.67
Adjustments for:

Depreciation 304.47 268.01

Dividend Received 0.00 0.00

Short Provision of Income Tax 0.00 3.39

(Profit)/ Loss on Sale of Fixed Assets 20.59 0.00

Financial Income (134.21) (26.521

Financial Expense 169.76 360.62 241.49 486.37

Cash Operating Profit before working capital changes 2586.18 3164.04

Increase / (Decrease] in Trade Payables (369.24) 140.92

Increase I (Decrease) in Other financial Liabilities 2.15 (0.99)

Increase I (Decrease) in Short term Provisions (6.77) (25.02)

Increase I (Decrease) in Current Tax Liabilities (Net) (38.62) (1696.91)

Increase / (Decrease) in Other Current Liabilities 1503.99 14.67

(Increase) / Decrease in Inventories (510.98) 787.13

(Increase) / Decrease in Trade Receivables (964.38) (76.02)

(Increase) / Decrease In Long term Loans & Advances 9.09 (803.79)

(Increase) / Decrease in Other Financial Assets 0.00 22.50

(Increase) / Decrease in Short term Loans & Advances (427.55) (364.56)

(Increase) / Decrease in Other Current Assets 45.37 2206.05

(756.94) 203.99

Tax Paid (483.02) (1,009.66)

Net Cash From Operating Activities (A) 1346.22 2358.36

Cash Flow From Investing Activities

Dividend Income 0.00 0.00

Financial Income 134.21 26.52

(Profi!')/ loss on Sale of Fixed Assets (20.59)

Purchase of Fixed Assets (56447) (255.87)

Decrease in Investment 3.60 (0.70)
Decrease Investment in Fixed Deposits having maturity of less than twelve months (132.43) (26.16)

(Increase) / Decrease in Non Current Investment (2.15) 0.99

Net Cash Used In Investing Activities (B) (581.83) (255.221

Cash Flow From Financing Activities

Proceeds from Long Term Borrowings 0.00 0.00

Repayment of long Term Borrowings 0.00

Net Increase / (Decrease) in long Term Borrowings 0.00 0.00

Increase / (Decrease) in Other Non Current Liabilitv v- 9.79 (9.10)

Increase / (Decrease) in Short Term Borrowings (614.13) (1723.07)

Dividend Paid on Equity Shares (90.19) (90.19)

Dividend Distribution Tax Paid (18.54) (18.54)

Financial Expenses (169.76) (24149)

Net Cash Used In Financing Activities (CI (882.83) (2082.381

I
Net Increase In Cash and Cash Equivalents (A + B + C) (118.44) 20.76

ADD :Cash and cash equi alents - Opening· 1st Apn1 120.11 99.35

cash and cash equivalents . Clcstng . 31th March r2020 1.68 120.11

( Rs in lakhs )

Notes
IE aoove results have been reviewed by:ne~: Cc<-r--"" " .t s meeting held on 29th June 2020 and taken on record by the Board of

recrors m ts -neet '1g hetd on 29th -M1e __ =
2 The aI>C'.e ~'larC!a 'eSU!1S have Deer. pl'e;:2l'e:: - =:IaOCe 6 c- me Compames (tna.an Accoununq Siandards) Rules. 2015 (Ind AS)

as a!E!!"iJeO ~€~ ceo uoder Se.::.siY' '"33:;:"r Cc:t-c.2- es 4_ 2013 read 10\, re e'la i. ru.es ssued thereunder

4) Ind AS 116 'Leases r.as Dean rt oooced ef'ea!ve from 1st Apnl. 2019 As a result Right-of-Use-Asset of Rs 267.17 lakhs and Lease liability of Rs 282.17 Lakhs
have been recogozec - ._., ooo-s as a: 31st March.2020

5) The Company -es exe-oseo the cpuoo permitted under Section 115BAA of the income-tax Act, 1961 as introduced by the Taxation Laws (Amendment)
Ordinance 2019 =0 ng!y the Deferred Tax Liabilities as at 31st MarCh, 2019 and the estimate ofTax Expense for the year ended 31st March, 2020 have been
re-measured As a resc.t there IS a reversal of Rs 229.48 Lakhs towards Deferred Tax Liability ( DTL) as at 31.3_2020

6) The Board 0' D -sctors recommended a dividend of RS.0.18 Per share on the paid up equity shares of the company

7) The Company has only one Business Segment to be reported namely Oil Seed Extraction and Refining, as per Ind AS 108 Operating Segments

For KRITI NUTRIENTS LIMITED
\.

Date :- 29th June, 2020
Place :. INDORE
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Online filing at: www.listing.bseindia.com
To,
The Listing Department
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Tower,
Dalal Street, Mumbai (M.H.) 400 001

BSE Scrip Code: 533210

Subject: Submission of declaration as per Second proviso to the Regulation 33(3)(d) of the SEBI
(LODR) Regulation, 2015 for the Annual Audited Financial Results for the year ended 31st March,
2020.

Dear Sir/Ma'am.

We hereby submit the following declaration regarding unmodified Auditors Report on the Audited
Financial Results/Statements for the year 31stMarch, 2020 as audited by the Auditors of the Company.

DECLARA TION

Pursuant to SEBT (Listing obligation and Disclosure Requirements) Regulations, 2015 and amendments
made therein vide SEBI Notification No. SEBI/LAD-NRO/GN/2016-17/001 dated 25thMay, 2016 and
further amendment. therein vide SEBI Circular NO.CIRlCFD/CMD/56/2016 dated 2ih May, 2016 and
Circular No. CIRlCFD!FAC!62!2016 dated 5th July, 2016. We, the undersigned do hereby declare
that in the Audit Report. accompanying the Annual Audited Financial Statements of the Company for the
financial year ended on 3151 March, 2020, the Auditor has not expressed any Modified Opinion(s)! Audit
Qualification(s) / or other Reservation(s) and accordingly the statement on impact of audit qualifications
is not required to be given.

You are requested to please consider and take on record the same.

Thanking you,

Yours Faithfully,

FOIi\ KRIT! NUTRIENTS LIMITED

~~

~
KRITI
GROUP

Kriti Nutrients Ltd.
Corporate office: I
Brilliant Sapphire, 801-804, 8th Floor, Plot No. 10,
Sch. 78-IT, VUay Nagar, Indore - 452 010 (M.P.) INDIA I

Registered Office:
Mehta Chamber, 34 Siyaganj,
Indore - 452007 (M.P.) INDIA

Factory:
Industrial Area No.3, AB Road,
Dewas (MP) INDIA

Tel.: +91-731-2719100
E-mail: info@kritiindia.com
CIN: L24132MP1996PLC01l245
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CA.n dr X{nn Cl.u8iy.

INDEPENDENT AUDITORS' REFORT

are present.d in accorddce with the requr.ments of Re8ularton 33 md Rcgutation
52 read wilh Regulation 63(2) of the.Lisring R.gulations in thl6 regardi md
give a true dd fair viry in confo@ir, with the recognition dd oeasurcm.nr
prln.iples laid doM nr 1he applrcabl. Indian Accouming Standdds. d oth.r
..counlilg prln.iples generally acc€pted in India, of the n.t p.o6t md othcr
comprehensive income dd other li.d.ial informarion for th. v.d ended 3l

we conducl.d our audil in a.corddce wilh the stMda.ds .n Auditins ("sAs,t
spe.ilied und€r sectiont43(Io) oI th. coep ies Acl, 2Or3 f&e A€t,]. our
responsibilities under rhose SAs &e funher des.ribed in thc Auditois R.spon6ibilities
lor the Audit of the Annual Finm.i6t Resulls *crion of our .eport. W. 4
,ndependenr of Lhe compmy, in accorda.e vith rhe code of Erhrs issued r,v rh.
nqrul- i \hdr.'ed A,!oun'rr\ nf lndra r*er\er qrh rhc erh al .fquiremfnrs

'h3r ar. 
'rlFvmr ro ou' dJdi' ot rhe tnu\rat srrrFmears und., rhe plesion6 or lhe

A.t, md the Rllcs th€r"u.dcr. and ve have tulf led our other ethicat responsibitirie.
in accorddce wirh th€se requremenls and the Code of Ethics. We bctide thar th.
audir dide.e *e have obtained, rs sxficient dd appropriare to providc a basis for

R. S, Bansal & Co,
AccounlanlsChallered

Tr llrr ts.rtrd.r'nn(b.s olxriti Nut.ients Limit.d

Rcpo on rhe auditolrhrAhnudlF rarcjal R.sulls

In ou. opinion md ro fie besr of our infomation dd accordina to thc qplmanods
given 10 us, the afo€said annual linm.ial ..sxlts:

w. ha!. audn.d the 3c.onrpanlds annual 6nan.iat results ot Knli Nutrients
l,Lmnrd (hcrenrafter rcrcrred ro as rhe .Company") ior the year ended 3t Mdch 2020,
a(ra.hcrl herevith, bcing submitted by rhe C.mpany pursuanl to the r.quiremelt of
Reeulalon 33 and Regularon 52 read *ilh Regularion 6312) of the SEBI (risdlg
obligarions and Disclosurc Requi.enents) Regutatiois, 2OlS, as an€nd.d {.Listing

our opinion on theAnnual iinancial rcsulrs



ri.!rg.m.rr. itr.t Do.rd or DtFct.n' R..porltttlttt . roi tL. rnEud EtrELr R..ult

These annual financial resuhs have becn prepared on th. basis of th€ dnual
linancial surem€.rs The Companl s Managemcnt md ihe Bodd of Direclo.s de
rcsponsible lor th. pr.p.ralion and presentation ol thes€ dnual liobrciat rcsulls
thar give a rrue md fair view oI the .er proil md olher comprehensive incomc od
othcr linancial infomation in accordance wirh the re.ognilion md mcasurcment
plin.iplcs laid dorvn in lndran AccouDhg Sr dards pr.scibed under Secrion 133 of
rhe Acr and other accounhs p nciples g€ner.tt) acceprcd i. India and in .omplidce
with Regul.tion 33 2nd Reeularion s2 read $irh Regllatron 63(2) of thc Listing
Rrsulations Tbls responsibilny .lso includes mamtenanc€ of adequale accountin8
.ccords i. a..ordan.e tr1th rhc provisons ofihe Acr for saJquddlng of !h. assers of
rh. Company and for prereniing dd derecti.g rrauds and other ineNltriri.s:
.-k. 

'rin dnd Lpoti, du^r ot dpp.opnd'e a.ounung pnhcrrq. malilA Jud8m.nrs ud
esllm.tes thar ar. .easonable and prudert; dd the d€sign, implementarion ad
mairtenan.e oladequa,e nternal,inancEl controls, rhar ver€ oD.ralins efl€ctivelv for
'''.. iria J.. ''d \ nnd .uapleFnros or rlre a,,ounr.1a re.ords. .FtAan( ro rhe
preparation and presentalion olrhe mnuat tinanciat resulrs that glve a true d fair
riew and are f.ee from matcrial misstatemenl, whetherdue to fraud oreror.

In prepa.ing rbe anual Iind.iat results, rh. Managemenl dd the Botrd of
Dire.rors are.esponsibl. for assessing the Companys abiliiy to continue as a going
.on.crn. discloslng. as zpph.abl., matters rclated 10 going con.em and usins ihe
soing.o..ern basis or a.c{ nrin8 unless rhe Board oI Directors ciiher inlends ro
hqui&te rhe cohpary or ro.case operaronsL or has no r€.tisric alremative but to do

fhe Board ofDirectois s responsible tor o\erseemg rhe Compdyt iiidciat repo.ting

Audltor'. R6.p.!.tbllitt.r tor t!. Audtt oloE Amu.t Ft!.n.tal R.!ult.
our obF.tives reaenable zssuroce ablut wh€th€r the dnualind.ial lesulrs as a u,hol. are Lee from mate.ial missiateme , whetherdue io Laudr e.rt,, and b issue m auditors r.pod thar inctudes ou. opjnion. Ressonable
assurance is a high lerel otassuran.., bur is not a gtdantee 1har a! audir conducted

'n 
accordan.e uirh sAs will always delecr a marnal mlssratement shen it ensrs.

l\4isstsrernc.is can anse lrom fraud o. error d m considered natd,r ifi1dNdL"l.\ .' 
'1 

rhr .gg'. edrr hp\ i ou,o rrrsoldbtJ b. r\pa Fd ,o ,nnLrn.. dre
.conomi. d..rsioDs ofuirs raken on the basis orihese annuzi linan.iat .esults.

 s l]nrt ol an .udit in ac.o.da.ce wrh SAs, we .xer.ise professionat judqmcni and
Tn'nrJ n Din-.qo1.,. !Let I I n .1.^rRhvu' . - o, or l^e .lsJ

* Id€nlily and assess rhc nsks ol marerial misstatement of the drual finecialre\uh. wh.Lhe' due 'o LdJd or rnor, d.s,gn dd p"riorm aLdil pro.rdu;;
r.rponrLe ro rioie nqlls. and obLil aud,r Ard.nce rher.s sullr.Fnr sdappropriac b prcvid. a_b6is for ou. opinion. The rlsk of not deleting a maG;;
m'ssratcment resuui.s from rraud is higher rhm aor one resuttins Ir; .(or, asr'"ud md\ involvc , oltLqron roreeN.-El;nuonat omrsson.. -,*"pi.*na.i",", .
the override orrnemal rontrot "Zt{--.a"#$

t\ -/{
&--^..,



+ Obrain an undcrstanding of intemal control €lddt ro rhe audit in ord'r to design- ;;;';;;.;;;;:;".:;-. ;pp' opi,er- 
'n 

, ne i 'r.ums'drs Jndrr se, rion r43' 1r{n

.iJ.',q, ", -.,t- r.p..,mt. i", P\ore\\'ns oJ oornror ihrDLsh a vpdah
reno,, on LnL -omlhrr ".1 o ,'nan,.J {nrr1e' rh. corpMv hds

lal.,-i.'"i"-"i i"-, *t, 1'ro' {Ih rek pn.c'o l.n.n''Jr *arcm"nrs rr pra"
.-a ir.. -peror.e alc.ir,...s> ol su!h corrlls

s\ ol8,, oun'InB Pol. re' JsPd 
'nd 

$' rra$ndbleness ot

;.;;.;..;;,; "' d 
'"r",ed 

d'q, ros-'"s 'n 'r-- 
Ij !'"r Psurt\rad"bvth'

Manageme.t and Board ol Dne.rols

'rnp!! o hc Vor ap-mr.r dnd Bodd r' Drei'o's usc of

;;";;. ".;,.'i. ^ 
r . .-,,, "s -" 

b.i\"4 ' Irrp udi' -'drn'e obrdned'

"+,.ir."ii -",.".r ,"*".i, Y exis(s relatcd to e\cnts or condirions ihat mav cast

'--i,.": a ". - ,* ,pp,ip"-'n"." I rn'' ".'umptrr lr ue 'on'lude t5r z
;"; -, ,"...'.,"., .*,;: ;. .* ,rqurcd , i d'otr " rPnr'on 'n our audiiors
;;;;;i i. ;; rehi€d dis.rosures in ihe^nnuar iindc,ar 

'esurrs 
or, ir such

ai!.r-.*" .- r".a"q".,., ,o modilv our opinDn ()ur conclusions de based on

ih; .,d ""id.r.. "bfu,.d "p 
to thc date oI our auditor's repon However' ruture

e\ents.r conditions may cause rhe Compdv 10 
'case 

to 
'o'tnrue 

as a gong

of 
'hP 

An_ual I'nanr 'J
--,i:. , ' r,,e rhi ,1,., -'rr.. dnd trherl-', rhe Annu.l Frr"al mulrs
."pii..- tr,","i*ly-c 

""nsacrions 
dd events 1n a mdner that a'hieves rair

we cornnuiicatc sirh rhov .hars.d wilh sov.rnanc€ rcgarding, among orh€r

m-rrc,\ tne old1n, d . ,p, .d I I m'rg ol I c Jud. and '.Enrfi' s1r "udrr 
fildings

., r,d,.s.", ',c,,r,., i-"nn.-.,n,n'q."t 'onro Ihr w" rd"nr'rv dJtir8 our

we also proride those .h scd with sovcmancc {ith a sratement thai we ha\€
..mDln.i vilh rclevant ethical r€quiremenis regardins lndePendence, snd to
n,m;uni. e r h them all relationships and other matt€rs rhar mav rcasonatrlv be

lhoughr io bear on our i.d.pendenc€, and Nhere applicabl€, related sal€guards

Th. Annual Gnancial resulrs include th€ lesults lor the quartcr ended 3l March 2020

^, s rt < Lrl rr,aL I'Li..'ic'\.-a'n",ndr- I LgJ'e. .'-,", r, rh" lull Fnr"iJ
,.i' 

' ",i 
p.rl'\'Fd " 

,.'r'd\_-rro.dr, l.gxrr\ up ' ' 'h' 'l 'rd qut rrnf'he
.,,-,r, , ,., \en, rl.tr' 1-',.. r, 'ol'TIF.l'F.'inblL\
ror R. s Bansal & co.

""1#ii""r\"r$
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