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TO, TO,

BSE Limited 4 National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G

Dalal Street Bandra Kurla Complex, Bandra (E)
Mumbai - 400001 (M.H.) Mumbai - 400 051(M.H.)

BSE Script ID: KRITIIND, BSE CODE: 526423 Symbol: KRITI

Sub: Submission of the Standalone and Consolidated Un-Audited Financial Results &
Limited Review Report for the Quarter and Half Year ended 30™ September, 2023under
Regulation 33 of the SEBI (LODR) Regulations, 2015.

Dear Sir,

This is in continuation of our letter no. KIIL/SE/2023-24 dated 1¥November, 2023 regarding
intimation of Board meeting for consideration and approval of the Standalone and Consolidated
Un-Audited Financial Results & Limited Review Report thereon, for the Quarter and Half year
ended 30™ September, 2023.

Pursuant to Regulation 33 of SEBI (LODR) Regulation, 2015 we are pleased to submit the
following;

1. Approval of Standalone and Consolidated Un-audited Financial Results of the Company for
the Quarter and Half year ended 30"September, 2023 along with the Limited Review
Report by the Statutory Auditors of the Company for the period;

2. Approval of Standalone and Consolidated Un-Audited Statement of Assets and Liabilities
for the Half Year ended 30™ September, 2023 and

3. Approval of Standalone and Consolidated Un-Audited Statement of Cash Flow for the Half
Year ended 30" September, 2023.

The meeting of the board of directors commenced at 12.15 P.M. and concluded at 2.30 P.M. ‘

The Financial Results will also be published in widely circulated English and Hindi (Vernacular)
newspaper in the prescribed format for that purpose.

We are also in process of filing the aforesaid financial results in the XBRL format within the
stipulated time and same shall be hosted on the Website of the Company.

You are requested to please take on record the above said Standalone and Consolidated Unaudited
Financial Results & Limited Review Report for your reference and record.
Thanking you,
For, Kriti Industries (India) Limited
TANUJ Dot
SETHI 5 a0
Tanuj Sethi
Company Secretary & Compliance Officer
Encl: a/a
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B.Com, LL.B (Hons.), FCA B.Com, FCA, DISA(ICAI)

LIMITED REVIEW REPORT

To
The Board of Directors
Kriti Industries (India) Limited, INDORE - 452 001 (MP)

(1) We have reviewed the accompanying statement of standalone unaudited
IndAS financial results of KRITI INDUSTRIES (INDIA) LIMITED, (“The
Company”) for the Quarter ended on September 30, 2023 and year to date
from April 1, 2023 to September 30, 2023 attached herewith (“the
Statement”), being submitted by the company pursuant to the
requirement of the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulation”) as
amended.

(2) This statement is the responsibility of the Company’s Management and
has been approved by the Board of Directors. Our responsibility is to
express a conclusion on the statements based on our review.

(3) We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain
moderate assurance as to whether the statement is free of material
misstatement. A review consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing specified
under Section 143(10) of the Companies Act , 2013 and consequently
does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. We have not_

performed an audit and accordingly, we do not express an audit op;nm ‘9*




Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the accompanying statement ,
prepared in all material respects in accordance with applicable Indian
Accounting Standards (“Ind AS”) prescribed under Section 133 of the
Companies Act, 2013 and other recognized accounting practices and
policies generally accepted in India, has not disclosed the information
required to be disclosed in terms of Listing Regulation , including the
manner in which it is to be disclosed, or that it contains any material

misstatement.
For Rakesh Kumar & Associates
Chartered Accountants
FRN 002150C
-
\
(Puneet Gupta)
Place: Indore Partner
Dated: November 08, 2023 M. No. 413168

UDIN: 23413168BGYNCN3333
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LIMITED REVIEW REPORT

To

The Board of Directors

Kriti Industries (India) Limited
INDORE - 452 001 (MP)

1. We have reviewed the accompanying Statement of Unaudited
Consolidated Financial Results of KRITI INDUSTRIES (INDIA) LIMITED
(“the Parent”) and its one subsidiary (the Parent and its subsidiary
together are referred to as "the Group") and its one associate for the
Quarter ended on September 30, 2023 and year to date from
April 1, 2023 to September 30, 2023 (“the Statement”) attached herewith,
being submitted by the Parent pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (“the Listing Regulation”), read with SEBI
Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 (“the
Circular”).

2. This statement which is the responsibility of the Parent's management
and approved by the Parent’s Board of Directors, have been prepared in
accordance with the related recognition and measurement principles laid
down in the Indian Accounting Standards, prescribed under Section 133
of the Companies Act, 2013 and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity”, issued by Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free from material

misstatement. A review of interim financial information cons1sts of RE

making inquiries, primarily of persons responsible for fmancnal and

accounting matters, and applying analytical and other review prOCCdIﬁ'QSu




A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under Section 143
(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all the significant
matters that might be identified in an audit. We have not performed an
audit and accordingly, we do not express an audit opinion

We also performed procedures in accordance with the circular issued by
SEBI under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

The Statement includes the results of the following entities:

S.No. | Name of the Subsidiary/Associate Relationship

17 Kriti Auto and Engineering Plastics Private | Subsidiary
Limited

2. FP Elite Energy Private Limited Associate

Based on our review conducted and procedures performed as stated in
paragraph 3 above and based on consideration of interim financial
statements of the associate referred in paragraph 6 below nothing has
come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting
Standards specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Listing Regulation,
including the manner in which it is to be disclosed, or that it contains any
material misstatement.




The statement also includes the Group’s share of net profit after tax (net)
of Rs. 0.57 lacs and 4.28 Lacs respectively and total comprehensive
income (net) of Rs. Nil for the quarter and six months ended on
30th September 2023 as considered in the statement in respect of one
associate based on their interim financial statements/financial
informations/financial results which has not been reviewed but certified
by the management of the associate. According to information and
explanations given to us by the Parent’s management, these interim
financial statements/financial informations/financial results are not
material to the group.

Our conclusion is not modified in respect of this matter.

For RAKESH KUMAR & ASSOCIATES
Chartered Accountants
FRN: 002150C

Pu

Partner
M.No.: 413168

UDIN: 23413168BGYNCO0O6110

\~

et Gupta

Place: Indore
Dated: November 08, 2023



KRITI INDUSTRIES (INDIA) LIMITED
CIN:L25206MP1990PLC005T32
Regd. Office:- "Mehta Chambers”, 34, Siyaganj, Indore - 452 007 (M.P.)
STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th SEPTEMBER, 2023

Rs.in Lakhs(Except Earning per Share)

STANDALONE CONSOLIDATED
) Quarter Ended Hall Year Ended Year Ended Quarter Ended ] Half Year Ended Year Ended
Particulars
30.09.2023 | 30.06.2023 30.09.2022 30.09.2023 30,09.2022 | 31.03.2023 | 30.09.2023 30.06.2023 30,09.2022 | 30.09.2023 I 30.09.2022 31.3.2023
sr.No. (Unaudited) | (U fted) | [Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited) {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited} |  (Audited)
1 INCOME
(i) Revenue From Operations 14,966.00 27,856.31 10,443.65 4292131 28,797.42 73,247.39 14,966.00 27.855.31 10,443.65 42,921.31 28,797 42 73,247.40
(i) Other Income .77 64.41 345 96.18 327.97 353.07 3221 66.07 3.45 98.28 327.97 353.07
Total Incomei+ii} 14,997.77 28,019.72 10,447.10 43,017.49 29,125.39 73,600.46 14,998.21 28,021.38 10,447.10 43,019.58 29,125.39 73,600.47
2 EXPENSES
(a) Cost of materials consumed 14,180.23 21,331.41 11,231.67 3551184 2592120 62,885.56 14,180.23 21,331.41 11,23167 35511.64 25,921.20 62,885.55
(b ) Changes in inventories of finished goods, Stack-in -Trade and
'wark-in-progress (2,941.84) 1.710.41 (54.03) (1,231.53) 2,315.82 1,976.46 (2.841.94) 1,710.41 (54.03) (1,231.53) 2,315.82 1,976.46
{c) Employee benefits expense £55.90 B34.97 711.64 1,6890.87 1,390.96 2,931.38 855.90 834.97 711.64 1,680.87 1,390.96 2,9831.38
[d) Finance costs 480.00 486.96 41008 9E6.56 802.13 1,735.49 465.35 472,88 394.9¢ 938.24 773.03 1,673.90
(e) Depreciation and amortization expense 297.43 28375 22013 581.18 441.75 913.25 297.43 283.75 220.13 581.18 441.75 913.35
(f) Other expenses 1,836.16 2,329.67 1,315.18 4,165.83 2,538.24 6,228.64 1,836.32 2,320.85 1,315.18 4,166.17 2,538.24 6,226.64
Total Expenses 14,707.78 | 26,97717 13,834.68 41,684.95 33,410.10 | 765,670.88 14,693.30 26,963.27 13,819.58 | 41,656.57 33,381.00 76,609.29
3 |Profit/{loss) before excptional item and tax 289.99 1,042.55 (3,387.58) 1,332.54 @.28471)  (3,070.42) 304.91 1,058.11 (3,372.48) 1,363.02 | (4.255.61) (3,008.82)
4  |Exceptional item - - - - - - - - - - - -
§  |profit/(loss) before tax (3-8} 289.99 1,042.55 (3,387.58) 1,332.54 (4,284.71)]  (3,070.42) 304.91 1,06811| (3,372.48) 1,363.02 | (4,255.61) (3,008.82)
6 |Taxexpense:
(i) Current tax = = - & - = 375 392 - 767 - -
(i) Deferred tax 50.87 271.78 7188 32285 99.21 {729.58) 50.87 271.78 71.85 322.65 99.21 (728.58)
Total Tax Expenses |i+ii+iil) 50.87 271.78 71.85 322,65 99.21 (729.58) 54.62 275.70 71.85 330.32 99.21 (729.58)
7 |Net Profit/(Loss} for the period from continuing operations (5-6) 239.12 77077 (3,459.43) 1,009.89 (4,383.92)|  (2,340.84) 250.29 782.41 (3,444.33) 1,03270 | (4,354.82) (2,279.24)
8  |profit/(Loss) for the period from discontinued operations - - - - - - - - {0.04) - {0.09) (7.58)
9 |Tax expense discontinued operations :
(i) Current tax = - - 2 - - o - - - - 13.60
(i) Deferred tax - - - - - - - - - - -
Net Profit/{Loss) for the pericd from discontinued operations
10 |after tax(8-9) v = . 5 . . . i (0.04) 4 (0.09) (21.15)
Nat Profit/(Loss) for the period before shared Profit/{Lass) of
11 |Associate (7+10} 23912 77077 [3,459.43) 1,009.88 (4,383.92) (2,340.84) 250.29 782.41 (3,444.37) 1,032.70 (4,354.91) (2,300.39)
12  |Share in Net Profit /{Loss) of Associate - - - - - - 0.57 am - 428 - (0.25)
Net Profitf{Loss) for the period from associate - - - - - - 0.57 3.7 - 4.28 - {0.25)
Profit After Tax 239.12 77077 (3,459.43) 1,009.83 (4383.92)] (2,340.84) 250.86 78612 | (3,444.37) 1,036.98 |  (4,354.91) (2,300,64)
13  |Other Comprehensive Income
a  [iterns that will not be reclassified to Profit or Loss
Rerneasurement of Defined Benefit Plan 0.54 0.53 (4.10) 1.07 (8.21) 214 0.54 0.53 (4.10) 1.07 821) 214
b |items that will be reclassified to Profit or Loss
Effective portion of Cash Flow Hedge
14  |Total Comprehensive Income for the peried (11#12) 239.66 771.30 (3,463.53) 1,010.96 (4,392.13) (2,338.70) 251.40450 786.65 (3,448.47) 1,038.05 (4,363.12) (2,298.50)
15  |Paid up Equity Share Capital (Face Value Re. 1 Per Share) 496,04 496.04 496.04 496,04 456.04 496.04 496.04 496.04 496,04 496.04 496.04 496.04
x
16 |Earnings per equity share {of Re.1/- each) (net annualised)
(a} Basic 0.48 - 155 (6.97) 2.04 (8.84) 4.72) 051 158 {6.24] .09 (8.78} (4.64)
(o) Diluted 0.48 1.55 (6.57) 2.04 (8.84) (4.72) 0.51 158 (6.94) 2.09 (8.78) (4.64)

Place :- Indore {SHIV SINGH MEHTA)
Date:- QBth November, 2023 Chalrman & Managing Director

DIN 00023523




PART Il

Standalone and Consolidated Statement of Assets and Liabilities (Rs.in Lakhs
Sr. |Particulars Standalone Consolidated
No. As at As at As at As at
30.09.2023 | 31.03.2023 30.09.2023 31.03.2023
ASSETS
1 |Non-current assets
(a) Property, Plant and Equipment 13,593.48 12,349.58 13,593.48 12,349.59
(b) Capital work-in-progress 1,247.04 1,688.75 1,247.04 1,688.75
(c) Other Intangible assets 4.80 4.54 4.80 4.54
(d) Financial Assets
(i) Investments 1,061.96 1,061.96 290.00 285.71
(ii) Loans - - - -
(i) Other financial assets 286.68 191.41 302.95 207.67
Non-current assets| 16,193.96 15,296.25 15,438.27 14,536.26
2 |Current assets
(a) Inventories 16,209.61 15,943.71 16,209.61 15,943.71
(b) Financial Assets
(i) Trade receivables 5,074.56 5,343.34 5,074.56 5,343.34
(ii) Cash and cash equivalents 3.63 210 32.26 6.32
(i) Bank balances other than (ii) above 1,541.91 1,279.84 1,669.06 1,305.85
(iv) Loans 24.40 154.72 24.40 154.72
(c) Income tax assets (Net) 218.26 205.76 218.25 205.76
(d) Other current assets 3,498.16 3,635.46 3,508.73 3,644.84
Current assets| 26,570.53 26,564.93 26,636.87 26,604.54
TOTAL - ASSETS| 42,764.49 41,861.18 42,075.14 41,140.80
EQUITY AND LIABILITIES
1 |Equity
(a) Equity Share capital 496.04 496.04 496.04 496.04
(b) Other Equity 13,452.55 12,441.59 13,554.44 12,516.39
Equity| 13,948.59 12,937.63 14,050.48 13,012.43
LIABILITIES
2 |Nen-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 3,497.10 3,324.83 2,667.10 2,524.83
(i2) Lease Liability 253.98 266.77 253.98 266.77
(b) Deferred tax liabilities (Net) 609.47 286.82 609.47 286.82
(c) Other non-current liabilities 452.73 430.08 452.73 430.08
(d) Provisions 55.24 55.24 55.24 55.24
Non-current liabilities 4,868.52 4,363.74 4,038.52 3,563.74
3 |Current liabilities
(a) Financial Liabilities
(i) Borrowings 8,662.44 9,194 .56 8,662.45 9,194.56
(inTrade payables
(a) Total outstanding dues of micro enterprises and small 522.03 359.62 522.03 359.62
enterprises
(b) Total outstanding dues of creditors other than micro and| 11,897.62 12,561.47 11,997.62 12,561.47
small enterprises
(iii)Others 11.70 15.12 11.70 15.12
(b) Other current liabilities 2,536.07 2,230.45 2,574.82 2,236.27
(c) Provisions 217.52 198.59 217.52 198.59
(d) Current tax liabilities (Net of Adv Tax & TDS) - - - -
Current liabilities| 23,947.38 24,559.81 23,986.14 24,564.63
Total Equity and Liabilities 42,764.49 41,861.18 42,075.14 41,140.80

Place :- Indore
Date:= 08th November, 2023

For KRITI INDUSTRIES (INDIA) LIMITED

(SHIV SINGH MEHTA)
CHAIRMAN AND MANAGING DIRECTOR
DIN 00023523



KRITI INDUSTRIES ( INDIA ) LTD., INDORE
CIN: L25206MP1990PLC005732

(Rs.in Lakhs)

STATEMENT OF CASH FLOW AS ON 30.09.2023
Standalone Consolidated
particulars Half Year Ended 30.09.2023 Year ended 31.03.2023 Half Year Ended 30.09.2023 Year ended 31.03.2023
Amount Amount Amount Amount Amount Amount Amount Amount
Cash Flow From Operating Activities
Net Profit before Tax 1,332.54 (3,070.42) 1,363.02 (3,018.37)
Add: Loss/ ( profit) from Discontinued Operations - - - 765
Net Profit before Tax (Net of Discontinued Operations} 1,332.54 (3,070.42) 1,363.02 (3,008.82)
Adjustments for :
Depreciation and Amortization Expenses 581.18 913.35 581.18 913.35
(Profit)/ Loss on Sale of Property Plant & Equipments - (192.38) - (192.38)
Financial Income (76.61) (110.60) (78.71) (110.80)
OC| Income 1.07 2.14 1.07 214
Financial Expense 986.98 1,472.60 1,735.48 2,348.00 966.96 1,470.50 1,735.49 2,348.00
Cash Operating Profit before working capital changes 2,805.14 (722.42) 2,833.52 (660.82)
{increase) / Decrease in Inventories (265.91) 471271 (265.90) 471271
(Increase) / Decrease in Trade Receivables 268.79 (2,100.76) 2B68.78 (2,107.98)
{Increase) / Decrease in Deposit given 130.32 69.72 130.33 69.72
(Increase) / Decrease in Other Current Assets 137.30 (552.27) 136.11 (552.79)
(Increase) / Decrease in Loan Given - - - -
(Increase) / Decrease in other Financial assets (95.27) 16.37 (95.28) 16.37
Increase / (Decrease) in Trade Payables (401.43) 197.48 (401.44) 197.47
Increase / (Decrease) in Other Financial Liabilities (3.42) 1.78 (3.42) 1.78
Increase / (Decrease) in Other Current Liabilities 305.62 1,112.86 338.55 1,086.30
Increase / (Decrease) in Provisions 18.93 47.42 18.83 47.42
Increase / (Decrease) in Other Tax Liabilities - - - -
94,93 3,505.32 127.66 3,451.01
Tax Paid (12.50) (99.85) (20.18) (108.76)
Net Cash From Operating Activities (A) 2,887.57 2,682.95 2,941.02 2,681.43
Cash Flow From Investing Activities
Financial Income 78.81 110.80 78.71 110.80
sale Proceed Of Property Plant & Equipments (Net) - 192.38 - 192.38
Purchase of Property, Plant & Equipment Including CWIP Net of
Govt. Grant. (1,383.37) (2,999.02) (1,383.37) (2,099.02)
Purchase of Intangible assets Including WIP (0.28) 4.43 (0.26) 443
Advance received against Property Plant & Equipments held for
sale (Net ) - (150.21) - (150.21)
|nvestment in Fixed Deposits against margin money {262.08) 67.79 (263.21) 66.66
(Increase) / Decrease in Non Current Investment - (283.81) (4.29) (283.56)
Profit/ (Loss) on sale of assets of discontinued operation 4.28 {0.25)
Add: Loss/ { profit) from Discontinued Operations - (7.55)
Net Cash Used In Investing Activities (B) (1,569.10) (3,057.84) (1,568.14) (3,066.52)
Cash Flow From Financing Activities
Proceeds from Long Term Borrowings - - - -
Repayment of Long Term Borrowings 172.27 1,364.34 14227 564.34
Net Increase / (Decrease} in Long Term Borrowings 172.27 1,364.34 142.27 564.34
Increase / (Decrease) in Other Non Current Liability 9.88 90.98 9.86 90.98
Increase / (Decrease) in Short Term Borrowings (532.11) 755.64 (532.11) 1,555.64
Dividend Paid on Equity Shares - (99.21) - (99.21)
Financial Expenses (966.96) (1,735.48) {966.96) (1,735.49)
Net Cash Used In Financing Activities (C) (1,316.94) 376.26 (1,346.94) 376.26
Net Decrease In Cash and Cash Equivalents (A + B +C) 1.53 1.37 25.94 (8.85)
ADD :Cash and cash equivalents - Opening - st April 2.10 0.73 6.32 1517
Cash and cash equivalents - Closing - 30th September 2023 3.53 2.10 32.26 6.32
Footnote to Cash Flow Statement:
Particulars 2022-23 2021-22 2022-23 2021-22
Cash & Cash Equivalents
Balances with Banks
Current Account 0.1 1.01 28.73 522
Cash on hand 3.52 1.09 3.53 1.10
Total of Cash & Cash Equivalent 3.63 2.10 32.28 6.32




Notes

1) The above results have been reviewed by the Audit Committee in it's meeting held on 8th November, 2023 and taken on record by the Board of Directors in its meeting held on
8th November, 2023 .

2) The consolidated financial statements include result of (a) the wholly owned subsidiary (WOS) Kiiti Auto and Engineering Plastics Pvt. Ltd and (b) Asscciate Company viz.FP
Elite Energy Private Limited.

3) The above financial results have been prepared In accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) as amended, prescribed  under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder.

4) Kriti Auto and Engineering Plastics Private Limited (KAEPPL) is not material subsidiary. Its operations have been discontinued in previous financial year. The Financial statements of KAEPPL have
not been prepared on going concern basis in accordance with Ind AS 105.

5) The company has purchased 788141 shares of Rs 10 each of Rs 78,81,410 of FP Elite Energy Private Limited during previous financial year. The company has recognized its share in the profit floss
of Associate Company as " Share in Net Profit /(Loss) of Associate” in consolidated Financials.

6) As reported, fire had broken out at the Pithampur (M.P.) Plant, on 28th April, 2022. Dueto robust safety measures adopted by the Company, the situation was brought under
control without any casualties, but stock and other assets valued at Rs 18.25 crores were damaged. These items were adequately insured and the Company has filed necassary
insurance claim which is under process. Further a sum of Rs. 4.15 Crores has been realised on account of sale of Salvage and Scrap. Accordingly, the company has not
estimated any loss on this account.

7) "The Group" has only one Business Segment = Plastics as per Ind AS 108 Operating Segments.

8) The figures for quarter ended 30th Septemebr 2023 and 30th September 2022 are balancing figures between the unaudited figure of half year ended 30th Septemebr 2023 and
30th September 2022 and the figure reviewed for three month ended on 30th June 2023 and 30th June 2022 respectively.

9) The statutory auditors have expressed an unmodified audit opinion.

For KRITI INDUSTRIES (INDIA) LIMITED

M
Place :- Indore (SHIV SINGH MEHTA)
Date:- 08th November, 2023 Chairman & Managing Director

DIN 00023523
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