
(Formerly Known as Krishna Deep Trade & Investment Ltd.)

114. BLDG. NO. 8, JOGANI IND. COMPLEX.
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Parnax Lab Ltd.

Date: 30/06/2021

To,

Department of Corporate Service (DCS-CRD),
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai - 400001.

Sub: Submission of Audited Standalone and Consolidated Financial Results for quarter and

y?nded 31" March. 2021 in pursuance of Regulation 33 of Listing Obligation and

Disclosure Requirement. 2015.

Ref.: Parnax Lab Limited. Script Code- 506128

Dear Sir,

Kindly find enclosed herewith the following:

1. A Copy of Standalone and Consolidated Audited Financial results for the quarter and year

ended 31" March, 2021 along with Auditor Report thereon;

2. Declaration pursuant to Regulation 33(3)(d) as amended by the SEB1 (Listing Ohligations

and Disclosure Requirements) (Amendment) Regulations, 2015

Kindly take the above in your record.

Thanking You,

Yours faithfully,

For PARNAX LAB LIMITED

PREET KUKREJA

COMPANY SECRETARY & COMPLIANCE OFFICER

Encl: As above

Works : Plot No. 120. Masat Ind. Estate, Oadra & Nagar Haveli, Silvassa-396230 [India)

Plot No. 121 & 74, Masat Ind. Estate. Oadra & Nagar Haveli, Silvassa-396230 (lndia)

Phone : 0260 · 2640644 I 2641066 • Fax : 0260-2640655 • E-mail : naxpar@gamil.com

r TEt : 022 - 6B2s 2525
I FAX : O22 - 2405 77OB
I E l\,4ail : rnfo@naxparlab. com
I Vlsrt us at: www naxparlab.com
I CIN No. :L36912MH1982P1C027925
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Date:30 l06/2021

To,
Department of Corporate Service (DCS-CRD),

BSE Limited
Phiroze JeejeebhoY Towers,
Dalal Street, Fort,
Mumbai - 400001.

Sub:

Disclosure Requirement. 2 015.

Bg[.: Parnax Lab Limited, Script Code' 506128

Dear Sir,

Kindly find enclosed herewith the following:

Kindly take the above in your record.

Thanking You,

Yours faithfully,

FoT PARNAX LAB LIMITED

s4
PREET KUKREIA

COMPANY SECRETARY & COMPLIANCE OFFICER

Encl: As above

lFormerly Known as Kflshna Deep Trade & lnvestment Ltd.)

1 14, BLDG, NO. 8, JOGANI IND. COIVlPLEX.

SION.CHUNABHATTI, MUMBAI .4OO 022. INDIA

nn

1 A Copy of Standalone and consolidated Audited Financial results for the quarter and year

ended 31" March,2021 atong with Auditor Report thereon;

DeclarationpursuanttoRegulation33(3)(d]asamended'bytheSEBI(Listingohligations
and Disclosuie Requirements) [AmendmentJ Regulations, 2015

$E
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LADHA SINGHAL & ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Auditor's Report on Quarterly and Year to Date Standalone Financial

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015

To

Board of Directors of

Parnax Lab Limited,

Report on the audit of the Standalone Financial Results

(ii) give a true and fair view in conformity with the recognition and measurement

principles laid down in the applicable accounting standards and other accounting

principles generally accepted in India, of the net loss and other comprehensive

income and other financial information for the quarter and year ended March 31st,

2021.

(i) are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

In our opinion and to the best of our information and according to the explanations

given to us, these standalone financial results:

We have audited the accompanying standalone financial results of Parnax Lab

Limited ('the Company') for the quarter and year ended March 31st, 2021, attached

herewith, being submitted by the Company pursuant to the requirement of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended ("Listing Regulations").

Opinion

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion.
?=,.__

We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under

those Standards are further described in the "Auditor's Responsibilities for the Audit of

the Standalone Financial Results" section of our report. We. are independent of the

Company in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of India (!CAI) together with the ethical requirements that are relevant to

our audit of the standalone financial results under the provisions of the Act and the

Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance

with these requirements and the Code of Ethics.

Basis for Opinion

rndependent Auditor':-l:,P"rt,:X.:iT:"'.'I"'*ffi*"""3:':;1*.'3Ht"i11L.l"ll

H",,:tn.:l':1'.;t""TI":lI"'":q#;;*iReguritions'2o15

looara or Pirectors of
Parnax Lab Limited'

Report on the audit of the Standalone Financial Results
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our audit of the standalone financial results under the Provisions of the Act and the
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with these requlrements and the Code of Ethics.
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Management's Responsibilities for the Standalone Financial Results

The statement has been prepared on the basis of the standalone annual financial

statements. The Company's Board of Directors are responsible for the preparation of

these standalone financial results that give a true and fair view of the net profit and

other comprehensive income and other financial information in accordance with the

applicable accounting standards prescribed under Section 133 of the Act, read with

relevant rules issued thereunder and other accounting principles generally accepted in

India and in compliance with Regulation 33 of the Listing Regulations. This

responsibility also includes maintenance of adequate accounting records in accordance

with the provisions of the Act for safeguarding of the assets of the Company and for

preventing and detecting frauds and other irregularities; selection and application of

appropriate accounting policies; making judgments and estimates that are reasonable

and prudent; and design, implementation and maintenance of adequate internal

financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of

the standalone financial results that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for

assessing the Company's ability to continue as a going concern, disclosing, as

applicable, matters related to going concern and using the going concern basis of

accounting unless the Board of Directors either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial

reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone

financial results as a whole are free from material misstatement, whether due to fraud

or error, and to issue an auditor's report that includes our opinion. Reasonable

assurance is a high level of assurance but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the standalone financial

results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances. Under section

143(3)(i) of the Act, we are also responsible for expressing our opinion on whether

the Company has adequate internal financial control system in place and the

operating effectiveness of such controls. ·

?

Management's Responsibilities for the Standalone Financial Results

The statement has been prepared on the basis of the standalone annual financial
statements. The Company's Board of Directors are responsible for the preparation of
these standalone financial results that give a true and fair view of the net profit ald
other comprehensive income and other financial information in accordance with the
applicable accounting standards prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing ald detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone finalcial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
appiicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no rea-listic a-lternative but to do so.

The Board of Directors are also responsible for overseeing the Company's Iinancia-l
reporting process.

Auditor's Responsibilities for the Audit ofthe Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We alsol 

-

o Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, desigrr and perform audit procedures
responsive to those risks, and obtain audit evidence that is suffrcient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of interna-1 control.

Obtain an understanding of interna.l control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(0 ofthe Act, we are a-lso responsible for expressing our opinion on whether
the Company has adequate internal financial control system in place and the
operating effectiveness of such controls., -' ,,-\uv
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• Evaluate the appropriateness of accounting policies used and the reasonableness

of accounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether

a material uncertainty exists related to events or conditions that may cast

significant doubt on the Company's ability to continue as a going concern. If we

conclude that a material uncertainty exists, we are required to draw attention in

our auditor's report to the related disclosures in the standalone financial results

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the Company to cease to

continue as a going concern.

• Evaluate the overall presentation, structure and content of the standalone

financial results, including the disclosures, and whether the standalone financial

results represent the underlying transactions and events in a manner that

achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements

that individually or in aggregate makes it probable that the economic decisions of a

reasonably knowledgeable user of the standalone financial statements may be

influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work and (ii) to evaluate

the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with

them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

Other Matters:

The Standalone Financial Results include the results for the quarter ended March 31,

2021 being the balancing figure between audited figures in respect of full financial year

and the published unaudited year to date figures up to the third quarter of the current

financial year which were subject to limited review by us.

Our opinion on the Statement is not modified in respect of the above matter.

For Ladha Singhal & Associates

Chartered Accountants

(Firm Regd. No. 120241W)

\: \ V\,L c\lit'A)-,
(Vinod Ladha)
Partner

M. No. 104151

UDIN: )-\lfYl<;/ AII-AA-f:tl;'.... .'?,3,it-
Place: Mumbai

Date: 30th June 2021

o Eva-1uate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounLing and, based on the audit evidence obtained, whether
a materia.l uncertainty exists related to events or conditions that may cast
signifrcant doubt on the Company's ability to continue as a going concern. If we

conclude that a material uncertainty exists, we are required to draw attention i:I
our auditor's report to the related disclosures in the standalone finalcial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to
conti.nue as a going concern.

o Eva]uate the overall presentation, structure and content of the standalone
financial results, including the disclosures, and whether the standalone financial
results represent the underlying transactions arrd events in a manner that
achj.eves fair presentation.

Materiality is the magnitude of misstatements in the standalone linancial statements
that individually or in aggregate makes it probable that the economic decisions of a
reasonably knowledgeable user of the staadalone financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work and (ii) to evaluate
the effect of any identified misstatements in the staadalone financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and signifrcant audit Iindings, including any
significalt deliciencies in interna.l control that we identify during our audit.

We a-lso provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them al1 relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters:

The standa-lone Financia-l Results include the results for the quarter ended March 31,
2O2l being the balancing figure between audited figures in respect of ful1 financial year
and the published unaudited year to date ligures up to the third quarter of the current
linancia-l year which were subject to limited review by us.

Our opinion on the Statement is not modified in respect of the above matter.

For Ladha Singhal & Associates
Chartered Accountants
(Firm Regd. No. 12024lW)

\r"r,ra\D
(Vinod Ladha)

A

Partner
M. No.
UDIN:

104151

Place: Mumbai
Date: 30th J:une 2027
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PARNAX LAB LIMITED

GALA NO. I 14. mcc. NO 8.JO(iANl INDUSTRIAL COMf>I.EX. CHUNABHA TT!, lv!UJ'l'l!lAI 400022

Tel 022 · 6825 2525. I-ax 2405 7708, Email info@naxparlabc()tn, Website www.naxparlab.com

CIN :-L36912MII 1982PLC027925

STATEMENT OF STANDALONE FINANCIAL RESULTS 1:QR TIU: Ql'ARTER AND YEAR ENDED 31.03.2021

(Rs. in Lakhs)

S.No. Particulars uarter Ended Year Ended

31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020

(Audited) {l!naudited) (Audited) (Audited) (Audited)

I Revenue from onerauons 77.29 68.15 229.53 237.28 767.95

II Other income 0.57 2.75 [6.03 6.51 41.58

Ill Total Revenue 11+11) 77.86 70.90 245.56 243,79 809.53

IV Exnenses

a\ Cost of material consumed 8. 14 0.36 64.26 28.39 260.55

b) Purchase of stock in trade 42.55 41.82 56.25 117.42 170.55

c) Ermrlcvee benefit ex "'
i 8.98 15.25 12.26 44.72 5 l.34

d\ Finance costs 18.00 21.25 20.97 83.00 137.85

e\ Depreciation and amortisation exnenses 1.08 Lil l.08 4.40 4.38

f) Other expcrl'ses 38.65 22.38 66.73 91.22 232.06

Total Exneeses llV\ 117.40 102.17 221.55 369.15 856.73

V Profit/tlos? before exc ..... tional items and tax 'Ill-IV\ f39.54 /JJ.27 24.01 (125.36 147.20

VI Exceptional items .

VII Profit/lloss\ Wore tax 'V-VI) 139.54 '31.27 24.01 (125.36 147.20

VIII Tax expense

a) Current tax

b) Deferred tax '25.60 153.25 (25.601 153.25

? ShortfExcess\ nrovision for tax for earlier vears 13.29 13.29

IX Profit/' loss' for the nertud IVII-Vllll (27.23 131.27 (129.24 !113.051 (200.45

X Other comnrehensive income

A? Items that will not be reclassified to rrofit or loss 13.06 045 13.06 045

ii\ Income tax relannz to items that will not be reclassified to orofit or loss 0.77 (0.12 0.77 10 12)

B? Items that will be reclassified to nrofit or loss

ii' Income tax retatinu to items that will be reclassified to nrofit or loss

XI Total other comnrehensive income for the oeriod 12.29 0.33 12.29 0.33

Total Comprehensive Income comprising profit and other comprehensive
XII income for the neriod IVlll+IX) (24.94 '31.27 (128.91 lll0.76\ r200.12,

XIII Pald-un euaitv share ca-ital /Face Value of the share Rs. 10 \ 8?0.49 850.49 850.49 850.49 850.49

XiV E:arnin" eer eouitv share 'Not annualised)

u Basic lo.32 (0.37 fl.52) n.33 12.36)

2' Diluted (0.32) (0.37) (1.52) (1.33) (2.36)

Not C'S-

I The Financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 read with relevant

rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 (as ammeded) and SEBI circular dated 5th July,

2016.

2 The above results have been reviewed bv the Audit Committee and aooroved bv the Board of Directors at their meetinc held on June 30, 2021

3 The Stetutorv Auditors have carried out a Limited Review oft he above financial results of the Com nan" for the cuerter and vear ended March 31, 2021

4 EPS for uuarter ended is on non annualised basis.

' The Com-an .. is dealina into one seement : Dealina in Pharmaceutical Formulations

6 The Company is closely montoring the impact of the COVID-19 pandemic on all aspects of its business, including how it will impact its customers, employees, vendors and

business partners. The management has exercised due care. in concluding on significant accounting judgeni.cntsand estimates, inter -alia, recoverability of receivables, assessment

for impairment of investme1ts, intangible assets. inventory. based on the information available lo date. both internal and external, while preparing the financial results for the quarter

and vear ended March 31, 2021

7 Ficures nertaininz 10 previous period/year have been re-grouped, re-classified and restated wherever found necessarv

By Order of the Board

? 1?.,hUmi<ed
" )r.

\? '¥?).;;'J--=??---Prakash 1\1 Shah

Place: Mumbai Director s: CEO

Date: 30-06-2021
. ti. ()fl\ : 00?40980
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P ARN AX LAB LIMITED

GALA NO. 114, BLDG. NO. 8,JOGAN! INDUSTRIAL COMPLEX,°CHUNABHATT!,MUMBAI 400022.Tel: 022 - 3001 5666, Fax: 2405 7708, Email: info@naxparlab.com,Website: www.naxparlab.comCIN:-L369!2MHI 982PLC027925 '

Statement of Assets and Liabilities as at 31st March, 2021

<Rs. in Lakhs)
Year Ended

TOTAL - ASSETS

188.97 277.12
0.69 1.32

878.24 803.14
114.14 104.02
104.97 77.37

5.30 19.61
0.30 0.18

1,764.08 1,865.10

(Audited) (Audited)

-

48.63 53.02
0.06 0.06

-

1,006.95 1,006.95
8.93 5.34

130. 74 106.02

57.98 15.05

43.26 206.30
10.17 10.79

1.27 1.20
3.26 2.48
O.Q3 13.29

78.75 70.55
374.05 374.05

1,764.08 1,865.10

850.49 850.49
(379.02) (268.15)

31.03.2021 31.03.2020Particulars

B EQUITY AND LIABILITIES

S. No.

I Equity
(a) Equity share capital
(b) Other equity
2 Liabilities
(I) Non-current liabilities
(a) Financial liabilities

(i) Borrowings
(b) Provisions

(II) Current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Trade payables
(iii) Other current financial liabilities

(b) Other current liabilities
(c). Short-term provisions

A ASSETS

I Non-Current Assets
(a) Property, plant and equipment
(b) Other Intangible assets

(c) Financial assets

(i) Investments
(ii) Other non-current financial assets

(d) Deferred tax assets (net)
2 Current Assets

(a) Inventories
(b) Financial assets

(i) Trade Receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than above
{iv) Loans

(c) Current tax assets (Net)
(d) Other current assets

(c) Assets classified as held for sale

TOTAL EQUITY AND LIABILITIES

J\lumbai

Date: 30-06-202!

,.....--·-? By Order of the Board/
?. ·,_ .!.-' ? For Parnax Lab Limited(?:,?1UM3/:il;?? .

'

\
...*_/. /

Prakash M Shah?
Director& CEO
DIN : 00440980

CALA NO. I I4, BLDG. NO.8.JOGANI NDUSTRIAI COMPLEX,'CHUNABHATTI, MUMBAI4OOO22Tet :022 - 300r 5666.Fax:2405 770;s_ Em.ail : info@naxfar-ri;.;;;. *#r _**.naxparrab.com
CtN:-t i69l2l\4H tq82pLCO21g25 . ''-

Statement of Assets and Liabilities as at Jlst March. 2021

PARNAX LAB LIMITED

Rs. in Lakh
Year Ended

S. No. Psrticulars
31.03.202t
Audited Audited)

31,0J.2020

c

I
(a)
(b)
(c)

(d)

2
(a)
(b)

(c)
(d)

(ii) Other non-current financial assets
Deferred tax essets (net)
Current Assets
Inventories

(ii)Cash and cash equivalenrs

lii'l ffi *'-*' "ner 
than above

Current tax assets (Net)
Other current assets

held for saleAssets classi fied as

ASSETS

Non-Current Asscts
Prope(y, plant and equipment
Other Intangible assers
Finsncial asscts
(i) Investments

Financial asseas
(i) Trade Receivables

43.26

10.17

1.27

3.26
0.03

78.15
314.05

57.98

48.63
0.06

1,006.95

8.93
130.74

206.30
10.19

1.20

2.48
t3.29
70.s5

374.05

15.05

s3.02

0.06

r,006.95

5.34
106.02

TOT L s TSSE
I 764.08 t0IB

I
(a)

(b)

(r)
(a)

(b)

c

(b)

0r)
(a) Financial liabiliries

(i) Borrowings
(ii) Trade payables
(iii) Other curent financial liabilities
Other current liabilities

EQUITY AND LiABILITIE.

Shon-term ons

Equity
Equity share capital
Other equity
Liabilities
Non-current liabilities
Financial liabiliries
(i) Borrowings
Provisions
Current liabilities

850.49
(379.02)

188.97

0.69

878.24
II4,I4
104.97

5.30
0.30

850.49
(268.15)

271.12
1.32

803.I4
t04.02
77.31

19.6 r

0.t8TOTAL E UITY AN LD B L T ES t 764.08 I 865.10

/"t
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By Order ofthe Board
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Nlumbai
Dste:30-06-2021 Prskssh M Shah

Director & CEO
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PARNAX LAB LIMITED

Standalone Cash Flow Statement for the period ended 31st March, 2021

(Rs. in Lakhs)

Particulars

For the year ended For the year ended

' 31st J\tarch 2021 31st March 2020

---,Audited) (Audited)

A. CASH FLOW FROM OPERA TING ACTIVITIES

Net Profit/(Loss) before tax
(125.36) (47.20)

Adjustments for
.

Depreciation
4.40 4.38

Finance Costs
83.00 137.85

Loss on sale of Property, plant & equipments
.

0.34

Sundry Balances written off
( 1.41) 0.40

•.

Interest & Dividend income
(0.07 (0.56)

Operating Loss Before Working Capital Adjustments
. (39.44) 95.21

Changes in Working Capital

Adjustments for {increase) I decrease in or,erating assets:

Inventories
(42.94) 26.73

Trade receivables
163.04 44.05

Other assets (Financials and Non Financial assets) ( 12.55) 10.89

Adjustments for increase I (decrease) in ogerating liabilities:

Trade payables
11.53 16.27

Other liabilities (Financials and Non Financial assets) (32.49) 24.87

Cash generated from operations
47.15 218.02

Direct Tax Paid (Refund) [Net]
0.03 (1.50)

Net cash flow from I (used in) operating activities (A)
47.12 219.52

B. CASH FLOW FROM INVESTING ACTIYITIES

Purchase of property, plant & equipment
. (4.66)

Proceeds from sale of fixed assets
.

3.00

Proceeds/(Purchase) from sale of Non Current Investments
.

.

Interest & Dividend income
.

0.47

Net cash flow from I (used in) investing activities (B)
. (1.19)

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from borrowings (net)
35.27 (16.70)

Finance Cost
(83.00) (137.85)

Net cash flow from I (used in) financing activities (C) (47.73) (154.55)

Net increase (decrease) in cash and cash equivalents (A+B+C) (0.61) 63.78

Cash and cash equivalents at the beginning of the year
10.79 (52.99)

Cash and cash equivalents at the end of the year
10.18 10.79

Mumbai

Date: 30-06-2021

'

PARNAX LAB LIMITED
Standalone Cash Flolr St.tement for the period ended 3'lst Msrch' 2021

Rs. in Lakhs

By Order ofthe Board
For Parnax Lab Limited

*
,e

,_
p

Pmkash Nl Shah
Director & CEO
DIN i 00,140980Nlu bai

Datc r 30-06-2021

3 lst Msrch 2020
For the year endedFor the year ended

31st Iuarch 2021
AuditedAudit€d

Particulars

(47.20)

4.38

137.85

0.34
0.40
0.56

(125.36)

( l.4l)
0.07

4.40
83.00

(39.44)

11.53

\42.94)
163.04
( 12.55)

95.21

26.13
41.05

10.89

16.27

24.812.49
218.02

1.50
47.15

0.03
2r9.5241.t2

0.4?

(4.66)
3.00

1.19)

(r6.70)
137.85

35.21

83.00
154.5511.13

10.79

63.78
(52.99)

10.18

(0.61)
10.79

Nel Profil./(Loss) before tax

Adjustments for
Depreciation
l'inance Costs

Loss on sale ofProperty, plant & equipments

Sundry Balances written off
Interest & Dividend income

Operating Loss Bcfore Working Crpital Adiustments

lnventories
Trade receivables

Other assets (Financials and Non Financial assets)

'I rade payables

Other liabilities (Financials and Non Financial assets)

Cssh gencrlt€d from oPerltions
Direct Ta,x Paid (Refund) [Net]
Net cash llorv from / (used in) opersting rctirities (A)

CASII FLOW FROM INVESTING ACTIYITIES
Purchase ofproperty, plant & equipment

I'roceeds lion1 sale of fixed assets

l'roceeds/(Purohase) from sale of Non Currenl lnvestments

lnterest & Dividend income

Net crsh flow from / (used in) inYesting activitics (B)

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from borrowings (net)

Finance Cost
Net c.sh flow from / (used in) finNncing activities (C)

Nct incrcase (decrease) in cash and cash equivalents (A+B+C)

Cssh rnd cash equivalents at the beginning of the y€ir

Cash rnd cash €quivalents rt the end ofthe year

B

C

Adi
Chanses in Working

Adius

aDital
ooeratins assetsdecrease inincrease) /ts for (

litiesatine liab)inrease / (dents lor i

NCACTIVITIESCASH FLOW FROM OPERATI

I
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LADHA SINGHAL & ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Auditor's Report on Quarterly and Year to Date Consolidated

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015

To

Board of Directors of

Parnax Lab Limited,

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying consolidated financial results of Parnax Lab

Limited ('the Parent Company') and its subsidiary (together referred to as "the group")
for the quarter and year ended March 31st, 2021, attached herewith, being submitted

by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing

Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, these consolidated year to date results:

(i) include the year to date financial results of the following entities

a. Parnax Lab Limited (Holding Company); and

b. Naxpar Pharma Private Limited (Subsidiary Company)
(ii) are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

(iii) give a true and fair view in conformity with the recognition and measurement

principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India, of the net loss and other comprehensive
income and other financial information for the quarter and year ended March 31",
2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under

those Standards are further described in the "Auditor's Responsibilities for the Audit of

the Consolidated Financial Results" section of our report. We are independent of the

group in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of India (!CAI) together with the ethical requirements that are relevant to

our audit of the consolidated financial results under the provisions of the Act and the

Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance

with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by #,??????auditors in terms of their

report referred to in "Other matters" paragrap cient and appropriate to

provide a basis for our audit opinion.

202. METRO AVENUE. PEREIRA HILL ROAD, OFF ANDHERI KURLA ROAD. NEA O STATION, A'.'IDHERI (EJ, MUMBAI -400 099

TEL. (0): +91 22 2820 1044 / 2820 !055 EMAIL: info@ladhasinghal.com

LRonn SINSFtnL & ASSocIATES
CHARTERED ATcEUNTANTS

Independent Auditorrs Report on Quarterly and Year to Date consolidated
Financial Results of the company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations' 20 15

To
Board of Directors of
Parnax Lab Limited'

Report on the audit of the Consolidated Financial Results

Opinion

we have audited the accompanying consolidated frnancia-1 results of Parnax Lab
Limited (the Parent Company') arrd its subsidiary (together referred to as "the group")
for the quarter and year ended March 31st,2021, attached herewitl- , being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 20 15, as amended ("Listing
Regrlations").

In our opinion and to the best of our information arrd according to the explanations
given to us, these consolidated year to date results:

(i) include the year to date finalcia,l results of the iollowing entities
a. Parnax Lab Limited (Hoiding Company); and
b. Na-xpar Pharma Private Limited (Subsidiary Company)

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(iii) give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India, of the net loss and other comprehensive
income and other financial information for the quarter and year ended March 31"1,
2027.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specilied
under Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the "Auditor's Responsibilities for the Audit of
the Consolidated Financia-l Results" section of our report. We are independent of the
group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that a-re relevarrt to
our audit of tl:e consolidated financial results under the provisions of the Act and the
Rules thereunder, ald we have fulhlled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics.

M

ow 1s

We believe that the audit evidence obtained by
report referred to in "Other matters" paragrap
provide a basis for our audit opinion.

202. METRO AVENUE, PEREIRA HILL ROAD. OFF ANDHERI KURLA ROAD. NEA

auditors in terms of their
cient and appropriate to

O STAIION. ANDHERI (E), MIiMBAI .+00 099

TEL. (O) : +91 222820lO11l 2820 1055 EMAIL: info@ ladhasinghal.com



Management's Responsibilities for the Consolidated Financial Results

These Consolidated quarterly financial results have been prepared on the basis of the
consolidated annual financial statements. The Parent Company's Board of Directors are

responsible for the preparation of these consolidated financial results that give a true
and fair view of the net loss and other comprehensive income and other financial
information of the group and in accordance with the applicable accounting standards
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations.

The respective Board of Directors of the entities included in the group are responsible
for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were

operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial
results that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the consolidated financial results, the Board of Directors of the entities
included in the group are responsible for assessing the respective entity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the entities included in the group are also
responsible for overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the consolidated
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting ?W<llld is higher than for one resulting from

Management's Responsibllities for the Consolidated Financial Results

These consolidated quarterly frnancial results have been prepared on the basis of the
consolidated annua-l financial statements. The Parent comparry's Board of Directors are
responsible for the preparation of these consolidated frnalcial results that give a true
and fair view of the net loss and other comprehensive income and othei financial
information of the group ald in accordance with the applicable accounting standards
prescribed under Section 133 ofthe Act, read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations.

The respective Board of Directors of the entities included in the group are responsible
for maintenance of adequate accounting records in accordance with ihe provisions of
the Act for safeguarding of the assets of the company and for preventing aid detecung
frauds and 

_ 
other irregularities; selection and application of appropriite accounting

policies; making judgments and estimates that are reasonable and prudent; and design,
implementation aj}d maintenance of adequate interna-l financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation oi the consolidated financiJ
results that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the consotdated financia-l results, the Board of Directors of the entities
included in the group are responsible for assessing the respective entity,s ability to
continue as a going concern, disclosing, as applicable, matters rerated to giirrg 

"orr""r.r,and using the going concern basis of 
""courriing 

unless the Board of Diectfrs either
intends to liquidate the company or to cease opelations, or has no realistic altemative
but to do so.

The respective Board of Directors of the entities included in the group are also
responsitrle for overseeing the financia-l reporting process of the Group.

Auditor's Responsibltities for the Audit of the consolidated Financial Results

Our objeclives a-re to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from materia-l misstatement, whether duelo rrauaor error, and to issue a, auditor's report that includes otrr opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that a* audit conducted inaccordance with sAs w I always detect a matirial misstatement when ii exists.Misstatements can arise from fraud or error and are considered materia] if, individuallyor in the aggregate, they could reasonably be expected to influence tire economic
decisions of users taken on the basis of thesJ consoriiated financial results.

As part of an audit in accordance with SAs, we exercise professionar judgment andmaintain professional skepticism throughout the audit. We also:
o Identi& and assess the risks of materia-l misstatement of the consolidated

financial results, whether due to fraud or error, desigrr and perform ariditprocedures responsive to those risks, and obtain audit evilence that is sufficient
and appropriate to provide.a basis for our opinion. The risk of not Jeiecting amaterial misstatement resulting ftgft_fpdtld ishigher than for orr" .""riti.,g r.o,,,



error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial control system in place and the
operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the respective Board of Directors' use of the
going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the respective entities ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the consolidated
financial results, including the disclosures, and whether the consolidated
financial results represent the underlying transactions and events in a manner
that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results/information of the entities within the Group to express an opinion on the
consolidated financial statements. We are responsible for the direction,
supervision and performance of the audit of the financial statements of such
entities included in the consolidated financial statements of which we areindependent auditors. For the other entities included in the consolidated
financial statements, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statementsthat individually or in aggregate makes it probable that the economic decisions of areasonably knowledgeable user of the consolidated financial statements may beinfluenced. We consider quantitative materiality and qualitative factors in (i) planningthe scope of our audit work and in evaluating the results of our work and (ii) to evaluatethe effect of any identified misstatements in the consolidated financial statements.

' obtain a,, understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsibre for expressing our opinion on whether
the company has adequate internal financiar ctntrol system in place and the
operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting esdmates and related disclosuies made by the Board of Directors.

o conclude on the appropriateness of the respective Board of Directors,use of thegoing concern basis of accounting and, baied on the audit evidence obtained,whether a material uncertainty exists related to events or conditions that maycast signifrca,t doubt _on the respective entities ab ity to continue as a going
concern. If we conclude that a materia-l uncertainty exists, we .r" ."!ri."a t6draw attention in our auditor's report to the related ai""to=ure" i., trr"consolidated financial results or, if such disclosures are inaaequaie, io moai8,our opinion. our conclusions are based on the audit evidence obiained up to thedate of our auditor,s report. However, future events or conditions may cause theCompany to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidatedfinancial results, including the disclosures, and whether the consolidatedfrnancial results represent the under\.ing transactions a1d events i11 a _urrne.that achieves fair presentation.

o obtain sufficient appropriate audit evidence regard.ing the financial results/information of the entities within the Group to 
"xp.es" a, opinion on theconsolidated fina,ciar statements. we are responsibre for ihe direction,supervision a,d performance of the audit of the inancia-1 

"t"t"*"rrt" of suchentities included in the consolidated frnancia.l statements ,f ;hil we areindependent auditors. For the other entities incruded in the consoridatedfinancial statements, which have been audited by other 
""aitor",- "rr"r, 

otr,".auditors remain responsibre for the direction, supervision and perfonmance of theaudits carried out by them. we remain sorely resionsible for our 
""ait opirriorr.

ttlatefalitv is the magnitude of misstatements in the consolidated fina11cial statementsthat individually or in aggregate m-akes it probabre that the economic decisions of areasonably knowledgeabre user of the consolidated Iinanciar statements may beinfluenced. we consider quantitative materiality and .quaJitative factors in (i) planningthe scope of our audit work and in evaluating trr" ."""ri" of our work urra Jiif il'""urrrt"the effect of any identifred misstatements in frre 
"orr"ora"t"a 

financia-l statements.

om1ss10ns,

We communicate with those charged with governzrnce of the parent Company of whichwe are the independent auditors regarding, among other matters, the planned scopeand timing of the audit and signifrcant audit lindings, including any signifrcantdeficiencies in internal control that we identify during our audit. We a-lso provide thosecharged with governance w.ith a statement that we have complied with relevant ethicalrequrements regarding independence and to communicate with them all relations

error, as fraud may involve collusion, forgery, intentional
misrepresentations, or the override of internal contiol,

and other matters that may reasona
hip"

e

..,

where applicable, related safeguards.
bly b to bear on our independence , and



We are not required to perform procedures in accordance with the circular issued by the
Securities Exchange Board of India (SEBI) under regulation 33(8) of the Listing
Regulations, to the extent applicable.

Other Matters:

The consolidated financial results include the results for the quarter ended March 31,
2021 being the balancing figure between audited figures in respect of full financial year
and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

Our opinion on the Statement is not modified in respect of the above matter.

For Ladha Singhal & Associates

Chartered Accountants

(Firm Regd. No. 120241W)

\J ; vvl'.,?•\lP-,{Jll,
(Vined Ladha) »>:

Partner

Date: 30th June, 2021

We are not required to perform procedures in accordance with the circular issued by the
securities Exchange Board of India (SEBI) under regulation 33(g) of the Listing
Regulations, to the extent applicable.

Other Matters:

The consolidated frnancial results include the results for the quarter ended March 31,
202 1 being the balancing figure between audited figures in respect of full financial year
and the published unaudited yea-r to date ligures up to the third quarter of the current
financia-1 year which were subj ect to limited review by us.

Our opinion on the Statement is not modified in respect of the above matter.

For Ladha Singhal & Assoclates
Chartered Accountants
(Firm Regd. No. 12024iW)

V i "w,\tJ.,{lu,
(Vinod Ladha) -/--
Partner
M. No. 104151
UDIN:-l I l_..ttr ! i AA A Af ?
Piace: Mumbai
Date: 30th Jwe,2O2l

I

L SING



PARNAX LAB LIMITED

GALA NO. 114, BLDG. NO. 8,JOGANI INDUSTRIAL COMPLEX, CHUNABHATTI, MUMBAI 400022.

Tel: 022 - 6825 2525, Fax: 2405 7708, Email: info@naxparlab.com, Website: www.naxparlab.com
CIN: -L36912MH I 982PLC02 7925

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDEDJl.03.2021

(Rs. in takhs)
S.No. Particulars Quarter Ended Year Ended

31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020

(Audited) (Unaudited) {Audited) (Audited) (Audited)

I Revenue from o ations 2,048.17 2,482.65 2 348.90 8,951.98 9,531.48
II Other income 9.14 2.89 37.64 21.03 66.23
Ill Total Revenue (1+11) 2,057.31 2,485.54 2,386.54 8,973.01 9,597.71
IV Exoenses

a) Cost of material consumed 984.87 I 105.83 1,061.70 4,040.83 4,529.59
b) Purchase of stock in trade 5.71 3.08 1.17 36.28 87.97

c Chenees in inventories of fisnised aoods Work in oroaress and stock in trade 15.55 18.08 68.45 44.75 (90.34
d Emplovee benefit expenses 380.72 387.20 328.93 1,368.35 1,407.98
e Finance costs 126.83 126.56 111.37 508.11 460.18

Denreciation and amortisation expenses 133.10 129.14 125.75 515.97 445.94
I, Other exoenses 714.47 704.06 846.64 2,467.10 2,953.12
Total [xnenses IJVi 2,340.15 2,473.95 2,544.01 8,981.39 9,794.44

V Profitf(lossi before excentional items and tax (111-IV) (282.84 11.59 (157.47 (8.38 (196.73
VI Excentional Items

. . .

VII Profit/floss) Before Tax (V-Vn (282.84 11.59 (157.47 (8.381 {196,73
VIII Tax exuense

a Current Tax 19.53 . 19.53

b Deferred Tax 14.40 . 98.49 14.40 98.49

er MAT Credit I 19.53 (19.53
di Short (Excess) nrovision for tax for earlier years 13.29 0.79 13.29 (3.61

IX Profit/ ILossi for the neriod IVII-VJIJ) (310.53 11.59 1256.75 (36.07 1291.61
X Minoritv Interest Profit (Loss} 10.57) 0.09 (0.25 0.15 10.18
XI Profit/ <Loss) after share of Profit ILossi of Minoritv Interest (309.96' I I.SO (256.50'. (36.22 1291.43)
XII OtherComurehensive Income

A. (i) Items that will not be reclassified to nrofit or loss 15.21 (2.87' 15.21 (2.87
ii) Income tax relating to items that will not be reclassified to orofit or loss 0.93' 0.75 (3.93 0.75

B. (i) Items that will be reclassified to orofit or loss

ii) Income tax relating to items that will be reclassified to orofir or loss

XIII Total Other Comprehensive Income for the nenod 11.28 . (2.12 11.28 (2.12)

XIV
Total Comprehensive Income comprising profit and other comprehensive income for the

period (Vlll+IX) '

(299,25 11.50 (258.62 (24.79i (293.55)

xv Total nrofit/(loss) for the vear attributable to:

- Owners of the Comoanv (309.96 11.50 (256.50 (36.22 (291.43)
- Non-controlling interests r0.57 0.09 (0.25 0.15 (0.18)

XVI Other Comnrehensive income attributable to:

- Owners ofthe Comnanv 11.26 (2.12 11.26 12.12

- Non-controllinz interests 0.02 /0.01 0.02 /0.01
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S. No.I Particulars

XVII J Total Col!!J!.rehensive income attributable to:

- Owners ofthe Companv
- Non-controlling interests

XVIII IPaid-up equity share capital (Face Value of lhe share Rs. 10)
XIX IEarni11g per: _eq1:1ity.S_fl!IT!_1N.1,1!?nnualise?J

.!l Basic

21Diluted

Quarter Ended Year Ended

31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020

(Audi!ed) (lJnaudited) (Audited) (Audited) {Audited)

(298.70 11.50 (258.62 (24.96 (293.54\

(0.57 0.09 (0.26 0.17 (0.19)

850.49 850.49 850.49 850.49 850.49

(3.65 0.14 (3.02 (0.42 (3.43)

(3.65) 0.14 (3.02) (0.42) (3.43)

Notes-

1 IThe Financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act. 2013 read with relevant rules thereunder and

in terms ofRegulati?n-???fJ!.l?--?EBI(Listing()_?ligatiolland Disclosure ??-?i?em??_!l_e_!fti_lations,2015 (as ammeded) and SEBI circular dated 5th July. 2016.

2 JTheabove results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on June 30, 2021

3 !The Statut?Auditors have carried O_l!!...!?_mitedReview of the above financial results of the Company for the quarter and year ended March 31, 2021

4 [EPS for quarter ende_! is on non annualised basis.

5 IThe Company is dealing into one segment· Dealing in Pharmaceutical Formulations

6 ]The Company is closely montoring the impact of the COVID-19 pandemic on all aspects of its business
•

including how it will impact its customers, employees. vendors and business partners. The

management has exCTCiseddue care, in concluding on significant accounting Judgements and estimates. inter -atia. recoverability of receivables. assessment for impairment of investments, intangible
assets, inventory. based on the information available to dale. both internal and external. while preparing the financial results for the quarter and year ended March 31. 2021.

7 IFigures pertaining to previous period/year have been re-grouped_,_re-classified and restated wherever found necessary

Place: Mumbai

Date : 30-06-2021

-

-?
? By Order or the Board

'\ · ...
:- - ·Z?-;........... For Parnax tab Limited

;i:.111:u?,'.J?,
"F ..

,

-- "r?,-_,?.,-,???M=s?.-,71.1
... Director & CEO

DIN: 00440980
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PARNAX LAB LIMITED

GALA NO. 114, BLDG. NO. 8,JOGANl INDUSTRIAL COMPLEX, CHUNABiiA TTI, MUMBAI 400022

Tel: 022 - 3001 5666, Fax 2405 7708, Email info@naxparlab com, Website www.naxparlabcom
CIN: -L369 l 2MH 1982PLC027925

Statement of Consolidated Assets and Liabilities as at 31st March, 2021

(Rs. in Lakhs)

Year Ended

31.02.2021 31.03.2020

S. No. Particulars ' (Audited) (Audited)

A ASSETS -

I Non-Current Assets

(a) Property, plant and equipment 5,626.34 5,673.44

(b) Right-of-use asset 325 94 73 77

(c) Capital work-in-progress 491.08 291.40

(d) Other Intangible assets 14.12 20.60

(e) Financial assets

(i) Investments 22.46 22.46

(ii) Other non-current financial assets 51.08 48.45

(0 Other non-current assets 170.77 22.95

2 Current Assets

(a) Inventories 1,078.92 1,115.11

(b) Financial assets

(i) Trade Receivables 1,671.04 2,308.42

(ii) Cash and cash equivalents 18.14 38.68

(iii) Bank balances other than above 108.43 90.95

(iv) Loans 85.67 60.07

(c) Current tax assets (Net) 259.96 196.93

(d) Other current assets 328.06 377. 14

(el Assets classified as held for sale 374.05 374 05

TOTAL-ASSETS 10,626.06 10,714.42
B EQUITY AND LIABILITIES

I Equity
(a) Equity share capital 850.49 850.49

(bl Other eouitv 2,404.22 2,429.02

Eauitv attributable to owner 3,254.71 3,279.51
Non Controlline Interest 7.67 7.50

Total Equttv 3,262.38 3,287.01
2 Liabilities

(I) Non-current liabilities

(a) Financial liabilities

(i) Borrowings 1,397.58 1,915.30
(ii) Lease Liabilities 315 53 72.00

(b) Provisions 25.80 26.91

(c) Deferred tax liabilities (Net) 187.38 168.94

(II) Current liabilities

(a) Financial liabilities

(i) Borrowings 3,643.39 2,811.39
(ii) Trade-payables 623.17 1,084 13

(iii) Lease Liabilities 12.64 1.91

(iv) Other current financial liabilities 1,096.71 1,251.70
(b) Other current liabilities 55.85 91.83

lcl Short-term nrovisions 5.63 3.30

Total Liabilitv 7,363.68 7,427.41
TOTAL EOUITY AND LIABILITIES 10,626.06 10,714.?2

/f-;;·; -

·

ByOrderoftheBoard

'
/ ..

,

?/-?·-.'( :)._ For Parnax L??Limited

(?'(??,1?l ?·
'\I

-

1\-..? ?-, "PrakashM Shah

Mumbal ? Director & CEO

Date : 30-06-202 l DIN : 00440980

PARNAX LAB LIMITED

GALA NO, ] I4, BLDC. NO. S,JOCANI INDUSTRIAL COMPLEX, CHUNABTIATTI, MUMDAI 4OOO22

Tel.: 022 - 3001 5666, Fax 2405 7708, Email info@naxparlab com, websile $}\r'naxparlab com

CIN:-L369l2MHI 982PLC027925

Statcment of Consolida(ed Assets ,nd Liabilities as rt Slst Merch, 2021

S. No.

Year f,ndcd
31,02.2021
(Audited)

31.03.2020
(Audited)

I
(a)
(b)
(c)
(d)
(e)

(1)

(a)
(b)

(c)
(d)
(e)

ASSETS

NoD-Currenl Assets
Prope(y, plant and equipmenl
Rrght-of-use asset

Capiral work-in-progr€ss
Orher Intangibleassets
Finrncial rssets
(i) lnvestmenB
(ir) Oth€r non-current financial assets

Other non-current assels

Finrnclrl rssets
(i) Trade Receivables
(ir) Cosh and cash equivalents

|lrr) Bank balances other lhan abo\e
( rv) Loans
Cunent lax as5ers (Ner)
Orher.uren' 2\ser(

lAssets classified as held for sale

s,626.34
325 94
49r 08

t4 t2

22.46
51.08

t707'7

1,078.92

I,611.O4

l8 14

108 43

85.67
259 96
128 06
374.05

5,673 44
'731',l

291.40
20.60

22.46
48.45

22 95

t ,l l5.l l

2348 42

38 68

90.95
60.07

196.91

377 t4
374 05

TOTAL - ASSETS 10,626.06 \0,114.42
B
I
(a)
(b)

EQUITY AND LIADILITIES
EquitJ
Equity share capital
Other equi!y

850.49

2.40122
850 49

f,ouilY allributeble (o owner t,254.71 3,279.51
Non Controlhng lnterest 7.67 7.50
Tolrl f,quilY 3,262.38 3,287.01

(D
(a)

(b)
(c)

(ID
(a)

(b)
(c)

Lhbilltles
Non-current li!bilities
Financialliabilities
(i) Borrowin8s
(ii) L.ase Liabilr!ies
Provisions
Deferred tax liabilities (Net)
Current lisbililies
Financralliabilities
(i) Borrowinss
(ii) Tradspayables
(rii) Lease Liabiliries
(iv) Other current financial liabilities
Olher cunent liabilities
Shon-term provisions

1,397.58

315 53

25.80
r87.38

3,641.39
623.t7

12.61

I ,096 7l
55.85
563

1,915.10
'12 00
2691

t68.94

2,81l l9
1,084 l3

i 9l
r,2s1.70

91.81
3.30

Totel Liability 7,363.68 1,427.41
TOTAL f,QUITY AND LIABILITIES 10.626.06 10.7I4.!2

By Ordcr of lhe Board
Ior Parnax Lab Limiled

.,,)rn90tI

Prak sh M Sheh

Director & CEO
DIN : 00440980Date :30-06-2021

t

Rs. in Lskls



PARNAX LAB LIMITED
Consolidated Cash Flow Statement for the period ended 3kt March, 2021

.

(Rs. in Lakhs)

Particulars For the year ended For the year ended
31st March 2021 31st March 2020

(Audited) (Audited)A. CASH FLOW FROM OPERA TING ACTIVITIES
Net Profit/(Loss) before tax

(8.37) (196 73)Adjustments for
'·

Depreciation
- 515.97 445.94Finance Cost

508.11 460.18Loss /(Profit) on sale of Property, plant & equipments
(1.06) 0.34Sundry Balances written off
8.01 (045)Interest & Dividend income

(8.20) (8.95)Operating Loss Before Working Capital Adjustments
1,014.46 700.33Changes in \Vorkini:; Ca(!ital

Adiustments for (increase) I decrease in ogerating assets:
Inventories

36.19 (268.08)Trade receivables
601.98 (392.14)Other assets (Financials and Non Financial assets)

(125.22) 53447Adjustments for increase I (decrease} in OQeratingliabilities:
Trade payables

(435.03) 360.88Other liabilities (Financials and Non Financial assets)
1235.03) 4440Cash generated from operations
857.35 979.86Direct Tax Paid (Refund) [Net]

76.31 10723Net cash flow from I (used in) operating activities (A) 781.04 872.63B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant & equipment

(454.33) (1,034.29)Expenditure on capital work in progress
(199.26) (277.25)Expenditure on asset held for diposal

. (4.66)Investment in fixed deposit
(1741) (26.13)Proceeds from sale of fixed assets

6.80 JOOProceeds/(Purchase)from sale of Non Current Investments
. (1.00)Interest & Dividend income

8.13 8.86Net cash flow from I (used in) investing activities (B)
(656.07 (1,331.47)C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from borrowings (net)
362.60 962.89Finance Cost

1508.11) (460.18)Net cash flow from I (used in) financing activities (C) 1145.51 502.71

Net increase (decrease) in cash and cash equivalents (A+B+C) (20.54) 43.87Cash and cash equivalents at the beginning of the year 38.68 (5.19)
Cash and cash equivalents at the end of the year

18.14 38.68..

l\lumbai

Date: 30-06-2021

By Order of the Board

?x Lab Limited

L -?--
-

Prakash 1\1 Shah

Director & CEO

DIN : 00440980

PARNAX LAB LIMITED
Consolidrted Cash Flow Statemetrt for the period ended 31lt NIarch, 202t

Rs. in Lakhs

By Order ofthe Board
or Pxrnrx Lsb Limited

P rakash i\t Shah
Direcfor & CEO
DIN ; 00{40980

l'rrticulars

A udited

For the year endcd
Jlst March 2021

Audited

For the year ondod
Slst Ilarch 2020

515.97
508.I I

(r.06)
8.01

(8.37)

8.20

445.94
460.18

0.34
(0.45)

(r96 73)

8.95 )

36.19
601.98

(t2s.22)

t,011.46

(435.03)
235.03

(268.08)
(392. t4J
534 47

700.11

360.88
44.40

857.35
'76.31

919.86
t01 23

781.04 872.63

8.13

(454 33)
(199.26)

( r7.41)
6.80

( l,014.29)
(211.25)

(4 66)
(26 t3)

100
(1.00)

8.86
656.07 0,331.17

362.60

508.11)
962.89
460. t8

145.51 502.71

Net Profit(Loss) before tax
Adjrstmenas for

Depreciation
Finatce Cost
Loss (Profit) on sale oFprope(y, plant & equipmenb
Sundry Balances written off
Intercst & Divldend income

Other liabiliries (Financials and Non Financial assetsl
Cash gencrated from operations
Direct Ttu Paid (Refund) [Nel]

)"^.-l.I fl9l from / (uscd in) operaling rcriviri(s (A)
cAsH FLorI FRoM tNvESTINc ACrtvtrtes
Purchase ofproperty, plant & equipment
Expendtture on capilal work in progress
L\penditure on assel held for diposal
Investment in fixed deposit
I)roceeds from sale offixed assets
I)roceeds/(Purchase) from sale ofNon Currenl lnveshents
lnlerest & Dividend income
\el^cesh flow from / (used in) i0v.sting aclivilies (B)
cAsH I LOw FROM rrteNcrxc etrtvrtres
Proceeds from borrowings (net)
Finance Cost
Net c,rsh flow from / (used in) financing activities (C)

Netincrease (decrease) in cash and cash equivalents (A+B+C)
Cssh .0d cssh equivalents st th. bcgirning ofths ye;r

Cash end cash equivrlents at the end of the vear

ustm

B.

C.

eIstn

Working Capitsl Adjustmcnts
sDitsl

Other assets (Financials and Non Financial assets

Oprrrting Loss Before
Changes in Workinc C
Adn lments )/dec

CASH FLOW FROM OPERATIN G ACTIYITIES

Invenlories

Trade payables

Trade receivables

lE.l,l

(20.s1)

38.68

18.6E

,13.87

(s.l e)

Nlumbai
Datc: 10-06-2021

..!..
{
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• TEL
.

022 · 6825 2525

• FAX · 022 · 2405 7708

• E ?/a:! 1nfo@naxparlab corn

• v.s : .,s e; ·NwwnaxparlabCDrr'.

• =,\ rvo L36912MH1982PLC027925

Date: 30th June, 2021

To,
The Department of Corporate Service

BSE Limited

Department of Corporate Service

14th Floor, P.J Tower

Dalai Street, Fort,

Mumbai - 400 001

fn_
Parnax Lab Ltd.

(Formerly Known as Krishna Deep Trade & Investment Ltd.)

114. BLDG ND. B. JOGANI IND. COMPLEX.

SION-CHUNABHATTI, MUMBAI - 400 022 INOIA

Subject Declaration Of Unmodified Audit Report Pursuant to Regulation 33(3)(0) of the

SEBI (Listing Obligations And Disclosure Requirement) Regulations, 2015

Ref: - Parnax Lab Ltd (Scrip Code 506128)

I, Bai Ju Shah, Chief Financial Officer of Parnax Lab Limited having its registered office at Gala No.

114, Bldg. No. 8 Jogani Industrial Complex, Chunabhatti Mumbai 400022, hereby declare that

M/s. Ladha Singha! & Associates, Statutory Auditors of the Company, have issued an Audit

Report with Unmodified opinion on both Standalone and Consolidated Audited Financial

Results of the Company for the quarter and year ended March 31, 2021.

Tim declaration is given pursuant to Regulation 33(3)(d) of the SEB1 (Listing Obligation and

Disclosure Requirements] Regulations, 2015 as amended and Circular No.

CIR/CFD/CMD/56/2016 dated June 1, 2016.

Kindly take this declaration on record.

Thankrng you,

FOR PAR\AX LAB LTD

/2>' /t> Jt!i---'

Mr. Baiju Shah

Managing Director & CFO

DIN: 00440980

Works : Plot ?a. 12C '/a:::at Ind Estate, Oadra & Nagar Ha,..·el1, Si!vassa-396230 (India)

Plot No 121 & 74 Masat Ind. Estate, Deore & Naga" Haveli. Silvassa-396230 [India]

Phone
.

0260 - 2540644 I 2641066 , Fax 0260-2640655 , E-mail
.

naxoar@oamil com

I TEi
I FAX

I a MEI
I -i: -s
I a i.r \!

. a22 - 6A25 2525
' a22 - ?445 77AB

nFo@naxpa.lab com
a: ,,^r\!!! naxpaalab corr

L3 69 1 zfilH 1 9B2PLCA21925

Parnax Lab Ltd.
(Formerly Known as Krrshna Deep Trade & lnvestmenl Lld )

114, BLDG NO, 8, JOGANI IND COMPLEX,

S]ON-CHUNABHATII, N,IUMBAI . 4OO 022 IND A

Pxls; 3gth fune,2021

,I 
O,

The Dep;trtnlert ol Corporate Servrce

BSE Lirnited
Departnrent of Co rpo rate Service
1:l,ir I--loo r, P.J. Tower
Daiai Street, Fort,
Mumbai - 400 001

Subject Declaration Of Unmodified Audit Report Pursuant to Regulation 33(3)(D) of the

SEBI (Listing Obligations And Disclosure Requirement) Regulations, 2015

Ref: - Parnax Lab Ltd [Scrio Code 506128)

I, tsailir Shah, Chiei Financial Olficer of Parnax Lab Limited having rts registered office at Gala No

114, Bldg. No. B logani lndustrial complex, chunabhatti Mumbai 400022, hereby declare that

M/s. Ladha Singhal & Associates, statutory Auditors of the company, have issued an Audit

Report with Unmodified opinion on both Standalone and Consolidated Audited Financial

Results of the Company lor the quarter and year ended March 31,2021'

This declaration is given pursr:ant to Regulation 33(3)(d) of the SEBI (Listing 0bligation and

Disclosure Requil ements] Regulations, 2015 as amended and Circular No'

CIRi CFD/CMD/56/20i6 dated June 1, 2016

Kindly take this declaration on record

Thanhng you,

FOR PAR\d\ LAB LTD

i?ta)

l!1r, Baiju Shah
lvl anaging Director & CFO

DIN: 00440980

Works tPot No

Plot No
Phone l

i2; \1.sar lod Estate. Dadra & NagaI ie,,elr, Silvassa-396230 (lndia)

1?i E t-4 Ny'asat lnd Estare Dadra & Naga" Flavel1, Silvassa-396230 (lndial

0260 ' 2640644 / 2641066 . Fax 026O-2640655. E-mail : naxoar@oamil. com




