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To,

Department of Corporate Service (DCS-CRD),
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,
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Sub: Submission of Audited Standalone and Cons lidated Financial Results for the quarter and ear ended 31st
March, 2022 in pursuance of Regulation 33 of Listing Obligation and Disclosure Requirement, 2015.

Ref: Regulation 30 read with Schedule Il of the SEBI (Listing Obligations and Disclosure Requirements
Regulations, 2015 (SEBI LODR Regulations) read with SEBI Circular CIR / CFD j CMD /4 /2015 dated
September 09, 2015

Ref.: Parnax Lab Limited, Script Code- 506128

Dear Sir,

Kindly find enclosed herewith the following:

1. A Copy of Standalone & Consolidated Audited Financial Results of the Company for the quarter and year ended
31st March, 2022, along with Auditors Report thereon, pursuant to regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) (Amendment) Regulations, 2015.

2. Declaration pursuant to Regulation 33(3)(d) as amended by the SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2015. (A declaration is attached herewith as Annexure-I).

3. Statement of deviations in the format as pursuant to the Annexure A of the SEBI Circular dated Dec 24, 2019,

pursuant to Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements) (Amendment) Regulations,
2015. (A statement is attached herewith as Annexure-II).

We hereby declare that the Auditors have expressed an unmodified opinion in the Audit Report on the Standalone
Audited Financial Results for the quarter and year ended March 31, 2022 and as required we submit Annexure-III in
the prescribed format thereby furnishing the Statement of Audit Report with unmodified opinion)

The aforesaid information and Financial Results are being made available on the Company's website at

www.naxparlab.com

Kindly take on your record and acknowledge receipt of the same.

Thanking You,

Yours faithfully,

For PARNAX LAB LIMITED
Qe

PREET KUKREJA
COMPANY SECRETARY & COMPLIANCE OFFICER

Encl: As above

Works : Piot No. 120, Masat Ind. Estate, Dadra & Nagar Haveli, Silvassa-396230 (India) .
Plot No. 121 & 74, Masat Ind. Estate, Dadra & Nagar Haveli, Silvassa-396230 (India)



C N PATEL & CO Plot No. 12, Aradhana, State Bank Colony,
% . . . Opp. Tidke Vidyalaya, Katol Road, Nagpur - 440013.
Chartered Accountants Tel. No. +91 712 2584800, 9922584800
Email 1D : info@cnpca.in, cnpca@rediffmail.com

Independent Auditor’s Report on Quarterly and Year to Date Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of
Parnax Lab Limited,

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone financial results of Parnax Lab
Limited (‘the Company’) for the quarter and year ended March 31st, 2022, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligation$gnd Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations”). '

In our opinion and to the best of our information and according to the explanations
given to us, these standalone financial results:

(ij are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India, of the net profit and other comprehensive
income and other financial information for the quarter and year ended March 31st,
2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the “Auditor’s Responsibilities for the Audit of
the Standalone Financial Results” section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to
our audit of the standalone financial results under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. -

- We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.




Management’s Responsibilities for the Standalone Financial Results

The statement has been prepared on the basis of the standalone annual financial
statements. The Company’s Board of Directors are responsible for the preparation of
these standalone financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the
applicable accounting standards prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
ceasc operations, or has no realistjc alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

-

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

¢ lIdentify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial control system in place and the
operating effectiveness of such controls.
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e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the standalone financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone
financial results, including the disclosures, and whether the standalone financial
results represent the underlying transactions and events in a manner that
achieves fair presentation,

Materiality is the magnitude of misstatements in the standalone financial statements
that individually or in aggregate makes it probable that the economic decisions of a
reasonably knowledgeable user of the standalone financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluatmg the results of our work and (ii) to evaluate
the effect of any identified m1sstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters:

The Standalone Financial Results include the results for the quarter ended March 31,
2022 being the balancing figure between audited figures in respect of full financial year
and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

Our opinion on the Statement is not modified in respect of the above matter.

For C. N. Patel & Co.
Chartered Accountants
Firm’s Registration No. : 112552W

A\

\Zom— Y/
UDIN v22112026AJXDSF5291 7000007

S———

Place : Mumbai
Dated : 30t May, 2022



PARNAX LAB LIMITED

GALA NO. 114, BLDG. NO. 8,JOGANI INDUSTRIAL COMPLEX, CHUNABHATTI, MUMBAI 400022.

Tel : 022 - 6825 2525, Fax : 2405 7708, Email : info@naxparlab.com, Website : www.naxparlab.com
CIN:-L36912MH1982PLC027925
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2022

(Rs. in Lakhs)
S. No. | Particulars Quarter Ended Year Ended
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
(Audited) (Unaudited) (Audited) (Audited) (Audited)
I Revenue from operations 262.59 46.19 77.29 714.99 237.28
11 Other income 6.65 2.25 0.57 16.16 6.51
III__ |Total Revenue (I+1I) 269.24 48.44 77.86 731.15 243.79
v Expenses
a) Cost of material consumed 19.95 16.10 8.14 190.32 28.39
b) Purchase of stock in trade 67.14 0.16 42.55 148.28 117.42
¢) Employee benefit expenses 10.65 15.85 8.98 51.78 44.72
d) Finance costs 16.88 17.11 18.00 70.54 83.00
¢) Depreciation and amortisation expenses 1.39 1.03 1.08 4.47 4.40
f) Other expenses 86.19 30.54 38.65 187.78 91.22
Total Expenses (IV) 202.20 80.79 117.40 653.17 369.15
\4 Profit/(loss) before exceptional items and tax (I1I-1V) 67.04 (32.35) (39.54) 77.98 (125.36)
VI Exceptional items - - - - -
VII_ |Profit/(loss) before tax (V-VI) 67.04 (32.35) (39.54) 77.98 (125.36)
VIII [Tax expense
a) Current tax - - - -
b) Deferred tax 23.83 - (25.60) 23.83 (25.42)
¢) Short (Excess) provision for tax for earlier years - - 13.29 - 13.29
X Profit/ (loss) for the period (VII-VIII) 43.21 (32.35) (27.23) 54.15 (113.23)
X Other comprehensive income
A. (i) Items that will not be reclassified to profit or loss (2.86) - 3.06 (2.86) 3.06
(i) Income tax relating to items that will not be reclassified to profit or loss 0.72 - (0.77) 0.72 0.77)
B. (i) Items that will be reclassified to profit or loss - - - - -
(ii) Income tax relating to items that will be reclassified to profit or loss - - - - -
XI Total other comprehensive income for the period (2.14) - 2.29 (2.14) 2.29
Total Comprehensive Income comprising profit and other comprehensive
XII _|income for the period (VIII+IX) 41.07 (32.35) (24.94) 52.01 (110.94)
XIII |Paid-up equity share capital (Face Value of the share Rs. 10 ) 981.49 850.49 850.49 981.49 850.49
XiVv Earning per equity share (Not annualised)
(1) Basic 0.51 (0.38) (0.32) 0.64 (1.33)
(2) Diluted 0.51 (0.38) (0.32) 0.64 (1.33)
Notes- R
1 |The Financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
thereunder and in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 (as ammeded) and SEBI circular dated 5th July, 2016.
2 |The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on May 30, 2022
3 _|The Statutory Auditors have carried out a Limited Review of the above financial results of the Company for the quarter and year ended March 31, 2022
4 _|EPS for quarter ended is on non annualised basis.
S__|The Company is dealing into one segment : Dealing in Pharmaceutical Formulations !
6 |Inrespect of these financial Result, the figures for the quarter ended March 31,2022 and the corresponding quarter ended March 31, 2021 are the balancing figures between audited in
respect of full financial year and the published year to date figures upto the third quarter of the respective financial ending on March 31, 2022 and March 31, 2021 respectively.
7 |During the year under review, the Company allotted 29,80,750 fully convertible warrants to the Promoter / Promoter’s Group in accordance with Chapter V of the SEBI (ICDR),
Regulations, 2009 as amended. Out of these warrants, 13,10,000 warrants have already been converted into Equity Shares.
8

Figures pertaining to previous period/year have been re-grouped, re-classified and restated wherever found necessary.

Place : Mumbai
Date : 30.05.2022

By Order of the Board
For Parnax Lah Limiteg

Prakash M Shah
Director & CEO
DIN : 00440980
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PARNAX LAB LIMITED

GALA NO. 114, BLDG. NO. 8, JOGANI INDUSTRIAL COMPLEX, CHUNABHATTI, MUMBAI 400022.
Tel : 022 - 3001 5666, Fax : 2405 7708, Email : info@naxparlab.com, Website : www.naxparlab.com

CIN:-L36912MH1982PLC027925

Statement of Assets and Liabilities as at 31st March, 2022

(Rs. in Lakhs)

Year Ended
31.03.2022 31.03.2021
S. No. Particulars (Audited) (Audited)
A |ASSETS
1 Non-Current Assets
(a) |Property, plant and equipment 44.16 48.63
(b) |Other Intangible assets 0.06 0.06
(c) |Financial assets - -
(i) Investments 1,006.95 1,006.95
(ii) Other non-current financial assets 4.94 8.93
(d) [Deferred tax assets (net) 107.56 130.74
2 Current Assets
(a) |Inventories 79.49 57.98
(b) [|Financial assets
(i) Trade Receivables 185.94 43.26
(ii) Cash and cash equivalents 433.29 10.17
(iii) Bank balances other than above 1.35 1.27
(iv) Loans 5.69 3.26
(c) |Current tax assets (Net) 0.15 0.03
(d) |Other current assets 109.68 78.75
(e) |Assets classified as held for sale 374.05 374.05
TOTAL - ASSETS 2,353.31 1,764.08
B |EQUITY AND LIABILITIES
1 Equity
(a) |Equity share capital 981.49 850.49
(b) |[Other equity 293.46 (379.02)
2 Liabilities
(I) |Non-current liabilities
(a) |Financial liabilities
(i) Borrowings 114.74 188.97
(b) |Provisions 0.76 0.69
(II) |Current liabilities
(a) |Financial liabilities R
(i) Borrowings 804.85 952.48
(ii) Trade payables 114.49 114.14
(iii) Other current financial liabilities 36.87 30.73
(b) |Other current liabilities ~5.99 5.30
(c) _|Short-term provisions 0.66 0.30
TOTAL EQUITY AND LIABILITIES 2,353.31 1,764.08
By Order of the Board

Mumbai
Date : 30.05.2022

For Parnax Lab Limited

. Prakash M Shah

- . Director & CEO

DIN : 00440980




PARNAX LAB LIMITED

Standalone Cash Flow Statement for the period ended 31st March, 2022

(Rs. in Lakhs)

Particulars For the year ended | For the year ended
31st March 2022 31st March 2021
(Audited) (Audited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) before tax 77.98 (125.37)
Adjustments for - -
Depreciation 4.47 4.39
Finance Costs 70.54 83.00
Loss on sale of Property, plant & equipments - -
Sundry Balances written off 7.19 (1.42)
Interest & Dividend income (0.08) (0.07)
Operating Loss Before Working Capital Adjustments 160.10 39.47)
Changes in Working Capital
Adjustments for (increase) / decrease in operating assets:
Inventories (21.50) (42.94)
Trade receivables (142.68) 163.04
Other assets (Financials and Non Financial assets) (29.46) (12.55)
Adjustments for increase / (decrease) in operating liabilities: -
Trade payables (6.69) 11.54
Other liabilities (Financials and Non Financial assets) 4.33 (32.49)
Cash generated from operations (35.90) 47.13
Direct Tax Paid (Refund) [Net] 0.12 0.03
Net cash flow from / (used in) operating activities (A) (36.02) 47.10
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant & equipment - -
Proceeds from sale of fixed assets - -
Proceeds/(Purchase) from sale of Non Current Investments (0.08) (0.07)
Interest & Dividend income 0.08 0.07
Net cash flow from / (used in) investing activities (B) - -
C. CASHFLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Shares, Warrants 751.54 -
Proceeds from long-term borrowings (net) (74.23) (88.15)
Proceeds from Short-term borrowings (net) (147.63) 123.43
Finance Cost (70.54) (83.00)
Net cash flow from / (used in) financing activities (C) 459.14 (47.72)
Net increase (decrease) in cash and cash equivalents (A+B+C) 423.12 (0.62)
Cash and cash equivalents at the beginning of the year 10.17 10.79
Cash and cash equivalents at the end of the year 433.29 10.17
By Order of the Board
For Parnax Lab Limited
Prakash M Shah
Mumbai Director & CEO

Date : 30.05.2022

DIN : 00440980




CA( C.N. PATEL & CO. DRl b cra -

Tel. No. +91 712 2584800, 9922584800
Chartered Accountants Email 1D : info@cnpca.in, cnpca@rediffmail.com

Independent Auditor’s Report on Quarterly and Year to Date Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of
Parnax Lab Limited,

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying consolidated financial results of Parnax Lab
Limited (‘the Parent Company’) and its subsidiary (together referred to as “the group”)
for the quarter and year ended March 31st, 2022, attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”). .

In our opinion and to the best of our-information and according to the explanations
given to us, and based on the consideration of the audit report of the other auditors on
separate financial statements of subsidiaries referred to in Other Matter section below,
the consolidated financial result for the year ended 31st March 2022:

(1) include the year to date financial results of the following entities
a. Parnax Lab Limited (Holding Company); and
b. Naxpar Pharma Private Limited (Subsidiary Company)

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(iii) give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India, of the net profit and other comprehensive
income and other financial information for the quarter and year ended March 31st
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the “Auditor’s Responsibilities for the Audit of
the Consolidated Financial Results” section of our report. We are independent of the
group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to
our audit of the consolidated financial results under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics,.

We helieve that the audit evidence obtained by us and other auditors in terms of their
report referred to in “Other matters” paragraph below is sufficient and appropriate to
provide a basis for our audit opinion.



Management’s Responsibilities for the Consolidated Financial Results

These Consolidated quarterly financial results have been prepared on the basis of the
consolidated annual financial statements. The Parent Company’s Board of Directors are
responsible for the preparation of these consolidated financial results that give a true
and fair view of the net profit and other comprehensive income and other financial
information of the group and in accordance with the applicable accounting standards
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations.

The respective Board of Directors of the entities included in the group are responsible
for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial
results that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

X
In preparing the consolidated finarfcial results, the Board of Directors of the entities
included in the group are responsible for assessing the respective entity’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the entities included in the group are also
responsible for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.



¢ Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial control system in place and the
operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the respective Board of Directors’ use of the
going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the respective entities ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the consolidated
financial results, including the disclosures, and whether the consolidated
financial results represent, the underlying transactions and events in a manner
that achieves fair presentation.

e Obtain sufficient appropriate audtt evidence regarding the financial results/
information of the entities within the Group to express an opinion on the
consolidated financial statements. We are responsible for the direction,
supervision and performance of the audit of the financial statements of such
entities included in the consolidated financial statements of which we are
independent auditors. For the other entities included in the consolidated
financial statements, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements
that individually or in aggregate makes it probable that the economic decisions of a
reasonably knowledgeable user of the consolidated financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work and (ii) to evaluate
the effect of any identified misstatements in the consolidated financial statements.

We communicate with those charged with governance of the Parent Company of which
we are the independent auditors regarding, among other matters, the planned scope
and timing of the audit and 'significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a'statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We are not required to perform procedures in accordance with the circular issued by the
Securities -Exchange Board of India (SEBI) under regulation 33(8) of the Listing
Regulations, to the extent applicable.




Other Matters:

We did not audit the financial statements of Naxpar Pharma Private Limited,
subsidiary included in the consolidated financial results, whose financial
statements reflect total assets of Rs. 14,161.42 lakhs as at 31st March, 2022 and
total revenues of Rs. 15,773.71 lakhs, total net profit after tax of Rs. 771.68 lakhs,
total comprehensive income of Rs. 762.24 lakhs and net cash outflow of Rs. 5.05
lakhs for the year ended 31st March 2022 as considered in the consolidated financial
statement. These financial statements have been audited by the other auditor whose
reports have been furnished to us by the Management and our opinion and
conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiary, is based solely on the reports of the other
auditors and the procedure performed by us as stated in Auditor’s Responsibilities
section above. !

Our opinion on the Statement is not modified in respect of the above matter with
respect to our reliance on the work done and the reports of the other auditors.

The consolidated financial results include the results for the quarter ended 31st
March, 2022 being the balancing figure between audited figures in respect of full
financial year and the published unaudited year to date figures up to the third
quarter of the current financial year which were subject to limited review by us.

Our opinion on the Statement is not modified in respect of this above matter.

-

For C. N. Patel & Co.
Chartered Accountants
Firm’s Registration No. : 112552W

CA Manish
Partner
M.No.: 1 1j

UDIN : 2 2026AJXEKL5553 j

Place : Mumbai
Dated: 30t May, 2022



200 (20°0) 200 - (@00 §15a19)ul FU[[[ON)UOI-UON -
9T 11 (SS'TD) 9T 11 - (Ss°11) Kuedwio) oy Jo SIUMQ -
¢ 0} d[qeInqripe dwodul dAswyRIdwo) RYQ | TAX
ST'0 ¥S'1 (L50) 61'L (€€0) Iy S]S3I9JUl SUI[[OUOS-TON| -
(0r'9¢) 8T 78 (96'60€) 9L'SSY (1T°s1) Kuedwo)) ot JO SIOUAQ - fo
10} d[qeInqLiye 18d4 ay) 10 (ssopayoad fero, [ AX
L6¥D STYI8 (89°867) 9I°'SSPH (arLo) (XI+IIIA) porad AIX
3y} 10j dwodur AIsuIYA.Idwod Joyyo pue ygyoxd Surstiduiod duroduy dAsudydrduwro) [ejo ],
8TII (LS'TT) 8TIL = (LS'TT) porad 3yy a0y dwoduy dAsudyIdwo) PO [BI0L | JIIX
$S0] 10 1j01d 0} PIYISSE[aI 3q [[IM JBf} SWdJI 0] Tune[oI Xe) Swodu| (Ir)
$S0[ 10 JiyoId 0} payIsse[dal aq 1M Jey sw)] (1) g
(€6°€) 9€Y (€6°€) 9€'Y $SO[ 10 1jo1d 0) PaYISSB[II 9q JOU [[IM Jey) SWIS)I 0} Fune[al Xey awodu] (1)
161 (€6'S1) 1TS1L (€6'S1) $50[ JO J1j01d 0} PAYISSE[Oa1 3q JOU [[I Jey) SWy] (1) 'V
Jwodu] dAIswydwo) Y10 X
(0¥°9€) 8TpI8 (96°60€) 9I'SSy (zsn 1s313puf AJLI0ut Al JO (SS0T) 3104 JO daeys JajJe (sso']) Ayoid|  IX|
S1°0 ¥S'1 (LS0) 611 (€£°0) (SS0T) 1301 1sa193u] AJLIOUIN X
(S7°9¢) 78°ST8 (€5°01€) SE9SY (bS'ST) (IIIA-TIA) powad ayy aoj (ssoT) Ayoad XI
6C€ElL 100 6C €l . 100 SIe3A I31[1e3 10J Xe) 10] uoisiaold (ssaoxq) 1oys (p)
(€561 6 (€s'61) - upa1) LVIN (9)
8Sv1 65°€€1 or'vl - 65 €El Xe] paugge(d (q
€961 00°L9T €5°61 # 00'L9T Xe ], juaum)) (e
asuadxa xe ],
(8€°8) w9l (p8°787) SE9SY 90°S8€ (IA-A) Xe], 31052 (sso))pyoad
- - - - suo)] Jeuondooxy
(3€'8) W9l (+8°780) SE'9Sh 90°S8€ (AI-IID) Xe} pue su)i [euondadxs 310§3q (SSO)AYOIJ
6£'186°8 TL'601'ST ST'OvE'T SP'EI9'y 08°9Zh'y (AD sasuadxy [e)o],
01'L9¥'T 18°76C € LY V1L 78'958 67’156 S3susdxs 100 (3
L6'S1S §6°98S OT'EET 1T1€l YL'661 sasuadxd uonesiowe pue uonerdidsq (J
11'80S £0'€TS £8'9C1 £9'vC1 78'9¢1 §1500 doueuL] (3
SE'R9E'T 86'THL'1 TL08€ 71208 y8'LEY sasuadxa JJouaq sakodurg (p
SLyY (8L°591) ($$°9) 09°€9 (ST8ED) SPEI} Ul 300)S PUE SSaI501d Ul IO A\ 'SPOO3 PIsIUSY JO SOLIOJUSAUI Ul Sa3URL) (0
87 9¢ T1LT LS LY'0 €Tl SPeI} Ul 300)S JO oseypIng (q
£8°0v0'y 0°EIL6 L8'¥86 £9V€6C £8'978°C PAWINSUOD [eLIdjEU JO 350D (B
sasuadxy
10°€L6'8 P19€E91 1€°LS0T £€8'690'S 98’118y (I1+1) NUAY [€)0,
£€0°'1C L6'TE v1'6 STT 89°0C auwodul L_YPO
86'156'8 LU'€0€91L L1'8Y0°C 85°L90°S SI'I6LY suone1ado UI0L oNudATY
(payipny) (payipny) (payipny) (pajipneup)) (payipny)
120T°€0°1I€ TUTE0IE 170T°€0°'I€ 120TTI' 1€ T0TE0'IE
papuy Jw X papuy Jayren) . sie[nanIed [*oN °S

(SyyeT ut 'sy)

TT207°€0°1€ AAANT AVAA ANV YALIVNO THL Y04 SLTNSTA TVIONVNIA AALVAITOSNOD 40 INTFWALVLS
ST6LTODTAT86 THINTI69ET-NID

woo'qepedXew MMM : 9ISQIA ‘W0D"qeIedXeu@)OJul : [TewW ‘Q0LL SOVT * Xed ‘STST $T89 - TTO : PL
“T2000v IVENNIN ‘TLLVHEVNNHD XATdNOD TYIILSNANI INVOO['8 ‘'ON "DATH ‘v11 'ON VIVO

JTILINIT 9VT XVNIVd




0860r700 : NI
03D ® 103.:Q
YRYS I UseeId

T0T°S0°0€ * Aed
TequInyy : e[

A (gesy Xeuaed J0

paeog 3y} Jo JIpIQ Ag
"ATeSS909U punoj JOASISYM PIJeIsal pue payIsse]d-a1 ‘padnoid-a1 usaq oAy 1eak/pouad snoraaid o Surmreniad sam3ry[ g
'SoIRYS AJbF 0juI PALIGAUOD U29q APeal|e 9ARY SHUBLIEM (0Q‘Q] €] ‘SIUBLIEM 353} JO JNQ "POpUSLIR
se 600¢ ‘suonenday (JADI) IFHS 243 JO A 101deyD [iim 2ouepI0dde Ul dnoID s 19j0Wol1y / ISJOWO1] ) 0} SJUBLIEM S[qIHSAUOD A[INJ 06 L08°67 PANO[[R Auedwio)) oy ‘ma1Aa1 1opun Jesk oy Suung| £
"A1PA103dsal [ 70T ‘1€ YOI PUR ZZ0T ‘1€ YDIBIA UO Surpus [emueuly 9AN52dsal oy Jo 1openb paryy ay) 0ydn samy ojep 03 Jeak paysijqnd sy} pue Jeak [eroueury
[InJ Jo 100dsax ur pajipne usamiaq samJy Surdue[eq o) a1e 170 ‘1€ YOI papud Joyrenb Surpuodsarios ay) pue zz0g ‘1€ YoIe]N Papus Jopenb oy 10§ sy oy Y nsay [eroueury 9say) Jo adsaruy| 9
SUOTJE[NULIO, [EONGOBULIBYJ UT SUI[ER( : Jusw3as duo ojul Jurfeap st Auedwo) oyy| ¢
"SISEQ pasI[enuue uou uo si papud 1ouenb 10y S4q| v
"720T ‘1€ YOIRN PApUS Iedk pue Jayrenb oy 10§ Aueduio)) 9y Jo S)NSal [BIOUBUIJ 9AOQE [} JO MAIASY PAJIUIIT € N0 PILLIEd dARY SIoNpny Alojels oyr| €
720T “0€ A= UO p[oy Sunsaur 1dY) Je 1039911 JO preod 2y} Aq paAoidde pue 2a)31wILIo)) PNy dY) Aq PAMIIAAI USSq ALY SINSAI 9A0QE oYL | ¢
"910¢ “A[nf UG pajep IBnoxid [gHS pue (PopauIure se) (g ‘Suonensay (siusuermbay amsosi( pue uonesqQ Sunsr) IGAS Y JO £€ uonen3ay Jo suud) ul
PUR ISPUNSISY) SINI JUBAS[I YNIM PBAI €10 ‘WY Sotuedwo)) oY) Jo ¢¢[ uondag Jopun paquasaid (S puj,) sprepue)§ Sununosdy UeIpu] Yim 2ouepiodoe ur paredord useq dAey s)nsal [eroueur ayy| |
-S3J0N
(€v°0) 0L'6 (599 LE'S (81°0) pamiq (z)
(€v°0) 0L'6 (59°¢) LE'S (81°0) aised (1)

- (pasijenuuy joN) aaeys A3nba Jod Sunwrey| XIx
6V°0S8 6V'186 6V°0S8 67°0S8 6186 (01 'Sy 2aeys 2y Jo anjeA 23¢ey) [epded aueys Aymba dn-pred [1IIAX
LT°0 Sl (LS°0) 611 (€€0) $15919)ul SU[[OLUCD-UON -~

(y1'50) EL'TIS (0L'862) 91'SS (9L°97) Auedwo] 3y Jo s19UMQ -
0} dqeInqLiye dwodul dAIswyRIduio) B30 [ [TAX
(pa3ipny) (paypny) (panpny) (payipneun) (paupny) -
120T°€0° 1€ TWTEO'IE 120T°€0°'IE 1720TTI'1E T0T°€0°IE
papuy JBdx papuy J3aen) siemonaeg |*oN ‘'S




PARNAX LAB LIMITED

GALA NO. 114, BLDG. NO. 8, JOGANI INDUSTRIAL COMPLEX, CHUNABHATTI, MUMBAI 400022.
Tel : 022 - 3001 5666, Fax : 2405 7708, Email : info@naxparlab.com, Website : www.naxparlab.com

CIN:-L36912MH1982PLC027925

Statement of Consolidated Assets and Liabilities as at 31st March, 2022

(Rs. in Lakhs)
Year Ended
31.02.2022 31.03.2021
S. No. Particulars (Audited) (Audited)
A |ASSETS
1 Non-Current Assets
(a) |Property, plant and equipment 6,830.48 5,626.34
(b) |Right-of-use asset 35513 32595
(c) |Capital work-in-progress 334.24 491.08
(d) |Other Intangible assets 9.16 14.12
(e) |Financial assets
(i) Investments 22.46 22.46
(ii) Other non-current financial assets 53.79 51.08
(f) |Other non-current assets 264 .49 170.77
2 Current Assets
(a) [Inventories 1,992.84 1,078.93
(b) |Financial assets
(i) Trade Receivables 3,870.36 1,671.04
(ii) Cash and cash equivalents 436.21 18.14
(iii) Bank balances other than above 141.89 108.43
(iv) Loans 47.50 85.67
(c) |Current tax assets (Net) 71.70 259.96
(d) |Other current assets 604.88 327.77
(e) |Assets classified as held for sale 374.05 374.05
TOTAL - ASSETS 15,409.18 10,625.79
B |EQUITY AND LIABILITIES
1 Equity
(a) |Equity share capital 981.49 850.49
(b) _|Other equity 3,837.15 2,403.88
Equity attributable to owner 4,818.64 3,254.37
Non Controlling Interest 9.19 7.67
Total Equity 4,827.83 3,262.04
2 Liabilities
(I) |Non-current liabilities
(a) |Financial liabilities
(i) Borrowings 1,741.06 1,397.58
(ii) Lease Liabilities 315.61 315.53
(b) |Provisions 47.45 25.79
(c) |Deferred tax liabilities (Net) 316.68 187.45
(II) |Current liabilities
(a) |Financial liabilities
(i) Borrowings 4,805.80 4,164.42
(ii) Trade payables 2,270.61 623.17
(iii) Lease Liabilities 44.86 ¢ 1264
(iv) Other current financial liabilities 894.91 575.70
(b) |Other current liabilities 80.30 55.84
(c) |Short-term provisions 9.10 5.63
(d) _|Current tax liability (net) 54.97 -
Total Liability 10,581.35 7,363.75
TOTAL EQUITY AND LIABILITIES 15,409.18 10,625.79
By Order of the Board
r For Parnax Limited
/
) Prakash M Shah
Mumbai Diregtor & CEO

Date : 30.05.2022

DIN : 00440980




PARNAX LAB LIMITED

Consolidated Cash Flow Statement for the period ended 31st March, 2022

Mumbai
Date : 30.05.2022 !

(Rs. in Lakhs)
Particulars For the year ended| For the year ended
31st March 2022 | 31st March 2021
(Audited) (Audited)
A. CASHFLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) before tax 1,226.42 8.37)
Adjustments for
Depreciation 586.55 515.97
Finance Cost 523.03 508.11
Loss /(Profit) on sale of Property, plant & equipments (0.31) (1.06)
Sundry Balances written off 4.87 8.01
Interest & Dividend income (9.02) (8.20)
Operating Loss Before Working Capital Adjustments 2,331.54 1,014.46
Changes in Working Capital
Adjustments for (increase) / decrease in operating assets:
Inventories (913.92) 36.19
Trade receivables (2,118.26) 637.38
Other assets (Financials and Non Financial assets) (335.45) (125.22)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables 1,561.66 (470.45)
Other liabilities (Financials and Non Financial assets) 352.80 (385.58)
Cash generated from operations 878.37 706.78
Direct Tax Paid (Refund) [Net] 23.79 76.30
Net cash flow from / (used in) operating activities (A) 854.58 630.48
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant & equipment (1,782.79) (454.33)
Expenditure on capital work in progress 156.84 (199.26)
Expenditure on asset held for diposal (33.46) -
Investment in fixed deposit - (17.41)
Proceeds from sale of fixed assets 0.50 6.80
Proceeds/(Purchase) from sale of Non Current Investments - -
Interest & Dividend income 9.02 . 8.13
Net cash flow from / (used in) investing activities (B) (1,649.89) (656.07)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Shares, Warrants 751.55 -
Proceeds from long-term borrowings (net) 343.48 (839.87)
Proceeds from Short-term borrowings (net) 641.38 1,353.03
Finance Cost (523.03) (508.11)
Net cash flow from / (used in) financing activities (C) 1,213.38 5.05
Net increase (decrease) in cash and cash equivalents (A+B+C) 418.07 (20.54)
Cash and cash equivalents at the beginning of the year 18.14 38.68
Cash and cash equivalents at the end of the year 436.21 18.14
By Order of the Board

~  For Parnax Lab Limited

{_ .

Prakash M Shah
Director & CEO
DIN : 00440980



B menes Parnax Lab Ltd.

E-Mail . info@naxparlab.com (Formerly Known as Krishna Deep Trade & Investment Ltd.)
isi : A 1ab.
\é::;tNuos at‘ rgg’gqa;l\jﬂ‘lagB%%TC027525 114, BLOG. NO. 8, JOGANI IND. COMPLEX,

SION-CHUNABHATTI, MUMBAI - 400 022. INDIA

DECLARATION

Declaration of Unmodified Audit Report pur to Regulation 33(3)(d the

SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015

I, Baiju Shah, Chief Financial Officer and Managing Director of Parnax Lab Limited have
its registered office at Gala No. 114, Bldg. No. 8 Jogani Industrial Complex, Chunabhatti
Mumbai 400022, hereby declare that M/s. C N Patel & CO., Statutory Auditors of the
Company, have issued an Audit Report with Unmodified opinion on both Standalone

and Consolidated Audited Financial Results of the Company for the quarter and year
ended March 31, 2022.

This declaration is given pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015 as amended and Circular No.
CIR/CFD/CMD/56/2016 dated June 1, 2016.

Kindly take this declaration on record.

Thanking you,

For Parnax Lab Ltd,

3. D

Mr. Baiju Shah
Managing Director & CFO
DIN: 00440806

Place: Mumbai
Date: 30th May, 2022.

Works : Plot No. 120, Masat Ind. Estate, Dadra & Nagar Haveli, Silvassa-396230 (India)
Plot No. 121 & 74, Masat Ind. Estate, Dadra & Nagar Haveli, Silvassa-396230 (India)



Annexure-II

Statement of Deviation / Variation in utilization of funds raised

Name of listed entity

Parnax Lab Limited

Mode of Fund Raising

Preferential Issues

Date of Raising Funds

January 1, 2022 (Board Meeting in which the
preferential issue was considered and
approved.)

Amount Raised

Rs. 12,96,62,625/- (Rupees Twelve Crore
Ninety-Six Lakhs Sixty-Two Thousand Six
Hundred Twenty-Five only)

As on date of this statement, the Company has
allotted 29,80,750 warrants out of which
13,10,000 warrants have been converted into
equivalent no. of Equity Shares. Further,
16,70,750 are outstanding for conversion.

The Company is in receipt of Rs 7,51,54,406
(Rupees Seven Crore Fifty-One Lakhs Fifty-Four
Thousand Four Hundred and Six only) being
100% of 13,10,000 warrants issued and
converted into Equity Shares and 25% of
16,70,750 outstanding warrants.

Report filed for Quarter ended

31st March, 2022

Monitoring Agency Not applicable
Monitoring Agency Name, if Not applicable
applicable

Is there a Deviation / Variation |No

in use of funds raised

If yes, whether the same is Not applicable
pursuant to change in terms of a

contract or objects, which was

approved

by the shareholders

If Yes, Date of shareholder Not applicable
Approval

Explanation for the Deviation / [Not applicable

Variation

Comments of the Audit

Not applicable




Committee after review

Comments of the auditors, if any

Not applicable

Objects for which funds have
been raised and where there has
been a deviation, in the following
table

There is no deviation in the object for which
funds have been raised.

*

.

Remarks .

0 Modified Object, if any Origina | Modified | Funds Amount of

r 1 allocatio | Utilized| Deviation/Variatio ifany

1 Allocatio | n,if any n forthe quarter

g n according

. to applicable

u object

a

I :

o

b

j

e

c

t
The object of this preferential issue [Not Applicable Not Not Applicable Theré is no
is to utilize the proceeds of the IApplicable i deviation
Preferential Issue of Warrants in the
convertible into Equity Shares to object for
repay existing unsecured loans, which
long-term working capital, general funds have
corporate purpose, and such other been

urpose as the Board may decide. raised.

Deviation or variation could
mean:

Name of Signatory: Prakash Shah
Designation: Director and CEO

»

(a) Deviation in the objects or purposes for which the funds have been raised or
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc
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