
 

 

 
Ref:  KRBL/SE/2023-24/71                                                                           09 November 2023 
 

The General Manager 
Department of Corporate Services 
BSE Limited 
Floor 25, Phiroze Jeejeebhoy Towers 
Dalal Street Mumbai – 400 001 
 
Scrip Code: 530813 

National Stock Exchange of India Limited 
“Exchange Plaza”, C-1, Block-G 
Bandra-Kurla Complex 
Bandra (E) Mumbai-400051 
 
 
Symbol: KRBL  Series: Eq. 

 
Subject: Outcome of Board Meeting – 09 November, 2023  
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (hereinafter “SEBI Listing Regulations”), and other applicable provisions, if any, 
please note that the Board of Directors of the Company in their meeting held today, i.e. 09 
November, 2023 have inter- alia considered, approved and taken on record the following matters:- 
 
1. Approval of the Unaudited Financial Results (Standalone and Consolidated) of the Company 

for the Quarter and half year ended 30 September 2023. 
 

2. Limited Review Report of the Statutory Auditors on the Unaudited Financial Results (Standalone 
and Consolidated) of the Company for the Quarter and half year ended 30 September 2023. 

 
3. Resignation of Ms. Jyoti Verma as Company Secretary and Compliance Officer of the Company. 
 
We further wish to inform you that the Board Meeting held on today commenced at 12:00 hours 
and concluded at 13:25 hours. 
 
This is for your kind information and record please. 
 
Thanking you, 
 
Yours faithfully, 
For KRBL Limited 
 
 
 
 
Jyoti Verma 
Company Secretary 
FCS-7210 
 



Walker Chandiok &_Co LLP 
Walker Chandiok & Co LLP 

L 41, Con naught Circus, 
Outer Circle, 
New Delh i -110 001 

India 

T +91 11 45002219 

F +911142787071 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and 
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of KRBL Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of KRBL Limited ('the Company') for the quarter ended 30 September 2023 and the 
year to date results for the period 1 April 2023 to 30 September 2023, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 , Interim Financial Reporting 
('Ind AS 34') , prescribed under section 133 of the Companies Act, 2013 ('the Act') , and other 
accounting principles generally accepted in India and is in compliance with the presentation and 
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing specified under 
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion . 

4. As stated in Note 7 to the accompanying Statement, the Enforcement Directorate ('ED') is 
investigating the Company's Joint Managing Director ('JMD'), Mr. Anoop Kumar Gupta under the 
Prevention of Money Laundering Act, 2002, for alleged involvement in Agusta Westland case. 
Further, the ED has filed criminal complaint and made certain allegations against the Company, 
KRBL DMCC (a subsidiary of the Company) and JMD. As further described in the said note, a 
review of the impact of the allegations on the financial results and its control environment was 
performed by an independent professional firm appointed by the Board of Directors during the year 
ended 31 March 2022, and as per their report, there is no conclusive evidence to ascertain impact 
of the aforesaid matter on the financial results of the Company and its control environment. Pending 
the completion of ongoing investigation of the above matter by regulatory authorities, we are unable 
to comment on any adjustment that may be required to the accompanying Statement in this respect. 

Our audit report dated 30 May 2023 and review reports dated 10 August 2023 and 11 November 
2022 on the standalone financial results of the Company for the year ended 31 March 2023, for the 
quarter ended 30 June 2023 and for the quarter and half year ended 30 September 2022, 
respectively, were also qualified in respect of this matter. 

Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chennal, Gurugram, Hyderabad, Kochi, Kolkata, fvtlmbai, New Oelll, Naida and Pune 



Walker Chandiok &..Co LLP 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and 
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd) 

5. Based on our review conducted as above, except for the possible effect of the matter described in 
previous section, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down in 
Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6. We draw attention to Note 6 to the accompanying Statement, wherein it is stated that a portion of 
land parcels and building thereupon owned by the Company as identified in the aforesaid note has 
been attached by the Enforcement Directorate ('ED') under the Prevention of Money Laundering 
Act, 2002 ('PMLA'), in connection with a money laundering investigation which is currently pending 
before the Special Judge, CBI Court. The Appellate Tribunal, PMLA (Government of India), New 
Delhi ('Appellate Tribunal'), where the matter was first heard, vide its order dated 17 January 2020, 
restored the possession in favor of the Company while the aforesaid attachment would continue till 
the conclusion of the matter. The ED filed an appeal against granting of possession of the aforesaid 
land parcels and building to the Hon'ble High Court of Delhi ('High Court'). The High Court vide its 
order dated 23 October 2020 had restored the physical possession of the aforesaid land parcels 
and building thereupon for specified purposes against deposit of Rs. 1, 113 lakh, as an interim relief 
until conclusion of the aforesaid matter. Based on the legal assessment of the outcome of the 
aforesaid matter, the management is of the view that no adjustment is required to the accompanying 
Statement. 

Our conclusion is not modified in respect of above matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm's Registration No: 001076N/N500013 

~~rr 
Nitm Toshniwal D
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'1;,1>n-: ~' ~ITCOACCQ'IS 

Partner 
Membership No. 507568 

UDIN: 23507568BGYWFl5357 

Place: Delhi 
Date: 9 November 2023 



S. No. 

1. 

(a) 

(b) 

z. 
(a) 

(b) 

(c) 

(d) 

(e) 

(f) 

(g) 

3. 

4. 

(a) 

(b) 

5. 

6. 

(a) 

M 

(c) 

(d) 

7. 

8. 

9 . 

10. 

(a) 

(b) 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE 

QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2023 

(Rs. in lakh except as stated otherwise) 

Particulars 

Income 

Revenue from operations 

() thcr income 

Total income 

Expenses 

Cost o f materials consumed 

Purchase of stock-in-trade 

Changes in invcntorie:< of fini.,hcd go0<.l ,;, 
W(>rk-in-progrcs::-:; and st<>ek-in-trn<lc 

l•:mpl1>yec benefits cxpcn~c:-

Finance co~ts 

l)eprcciation and a1nortisation expense 

Other expenses 

Total expenses 

Profit before tax (1-2) 

Tax expense 

Current tflX 

Deferred tax credit 

Total tax expense 

Profit after tax (3-4) 

Other comprehensive income 

l tcms that will not be rcclasified to pm fit m lo:<:< 

Tax cxpcn~c relating t<J item~ thar will not be 
rl'clasificd to profi t or los:-; 

Items thar will be rcclasificd to prntit <•t los,; 

Tax expense rch1ting to items that will be reclasiticd 

to profit or loso 

Total other comprehensive income/(loss) 

Total comprehensive income (5+6) 

Paid-up equity share capital (face value of Re. 1/ -
each) 

Other cguity 

Earnings per equity share ("EPS") (face value o l 
Rc.1/- each) (EPS for the quarter not annualized) 

Ba~ic (refer note 9) 

Diluted (refer note 9) 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 

Quarter ended 

30-09-2023 30-06-2023 

(Unaudited) (Unaudited) 

1,21,339 1.41,365 

3,303 2,682 

1,24,642 1,44,047 

72,417 87,626 

106 

16,101 14,871 

3 ,662 3,315 

8'\ 147 

l ,994 1,956 

9,715 10,286 

1,03,972 1,18,307 

20,670 25,740 

5,336 6,755 

20 (484) 

5,356 6,271 

15,314 19,469 

(7) (7) 

2 2 

(57) (384) 

14 97 

(48) (292) 

15,266 19,177 

2,289 2,154 

6.52 8.27 

6.52 8.27 

Half year ended Year ended 

30-09-2022 30-09-2023 30-09-2022 .H-03-2023 

(Unaudited) (Uuauditcd) (Unaudited) (Audited) 

1,3l ,928 2,62,704 2,54,751 5,36,323 

2,054 5,985 3,151 9,250 

1,33,982 2,68,689 2,57,902 5,45,573 

70,766 1,60,043 1,65,180 4,36.776 

3 106 198 3,084 

16.936 30,972 5,990 (61,370) 

2,966 6,977 5,732 11,~83 

146 230 347 1.473 

1,892 3,950 3,756 7,561 

12,779 20,001 26,021 52,178 

1,05,488 2,22,279 2,07,224 4,51,485 

28,494 46,410 50,678 94,088 

7,347 12,091 13.444 24,890 

(164) (464) (526) (870) 

7,183 11,627 12,918 24,020 

21,311 34,783 37,760 70,068 

30 (14) 60 (28) 

(7) 4 (15) 8 

(1 ,152) (441) (1,741) 428 

280 111 4.)8 (108) 

(849) (340) (1,258) 300 

20,462 34,443 36,502 70,368 

2,354 2,289 2,354 2,354 

4,66,095 

9.05 14.80 16.04 29.77 

9.05 14.80 16.04 29.77 
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NOTES TO THE STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED JO SEPTEMBER 2023 

1. Operating Segments Disclosure as per Ind AS 108 'Oper:l.ting Segments": 
(Rs. io lakh exec pc as stated othcnvisc) 

S. No. Particulars 

1. Segment revenue 

(a) t\gn 
(b) Energy 

Total segnlcnt revenue 

Inter segment revenue - Energy 
Net segment revenue 

2. Segment results 

(a) Agri 

0>) Encruv 
Total segment results (hcfurc finance 
costs aod mx) 
Less: Fin;lnC<: co:;rs 

Less: Other un~11\oc;ibh.: l'Xpcrn..lilun.::; 

(ncr of un:lllocablc income~} 

Total profit hefore tax 

3. Segment assets 
(a) Agri 

Q>) Energy 
Total segment assets 

4. Segment liabilities 

(a) i\gn 
(b) Energy 
(c) Unnllocabk 

Total segment liabilities 

Segment n;v~nlJ~ - G!;;:oaranl1ical 
informatiorn 

(a) Agri 

India 
lln:r of du; \\·ork! 

Suh-total (a) 

(b) Energy 

J1t<Jia 
Rc~t of rhc: wodJ 

Sub-total (b) 

Total (a)+(b) 

Imcr-segmcnc rc\·cnuc - Encr.cv 
Total 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 

Qu~Hccr ended 

30-09-2023 30-06-2023 

(Unaudited) (Unaudited) 

1,19,150 1,40,971 

6,0JO (1,071 

1,25,180 1,47,042 

(.\841) (S,677) 

1,21,339 1,41,365 

18,51>1 24,182 

2.510 1,928 

21,091 26,110 

H.1 147 

.\3K 2:23 

20,670 25,740 

4,77,082 4,96,111 

54,707 54,765 

5,31,789 5,50,876 

53,101 43,236 

603 494 

17,981 19,520 

71,685 63,250 

95,r,13 X(1
1
W16 

2.,5)7 54,01)5 

1,19,150 1,40,971 

(1,11:..n (1,1171 

6,030 6,071 

1,25,180 1,47,042 

(3,841' {5/>77) 

1,21,339 1,41,365 

Half year ended Year cn<lcc.1 

30-09-2022 30-09-2023 30-09-2022 31-03-2023 

(Uno.uditcd) (Unaudited) (UnaucJitcd) (Audited) 

1,.,1,317 2,60,121 2,53,336 5,.l7,214 

6,177 12,101 12,953 23,211 

1,37,494 2,72,222 2,66,289 5,60,425 

(5,561>) (9,518) (11,538) (24,102) 

1,31,928 2,62,704 2,54,751 5,36,323 

21>,59·1 42,743 4(1,579 90,004 

2,297 4,458 4,872 (>,433 

28,891 47,201 51,451 96,437 

141 2:10 332 1,459 

256 5r.i 441 891) 

28,494 46,410 50,678 94,088 

4,56,094 4,77,082 4.56,ll94 5JJ3,575 

59,554 54.707 5'!,554 54,51>7 

5,15,648 5,31,789 S,15,648 5,58,142 

.57,50(, 5.1,101 57,Sor. 56,724 
432 W.1 432 514 

23,127 17,981 23,127 32,455 

81,065 71,685 81,065 89,693 

72.111 1,82,579 1,45,(,51, 3,44,089 

StJ,20(1 77,542 1,1!7,(.811 l,')3,125 

l,31,317 2,60,121 2,53,336 5,37,214 

r,,177 12,llJI 12,953 23,211 

6,177 12,101 12,953 23,211 

1,37,494 2,72,222 2,66,289 5,60,425 

(5,51>6) (9,518) (11,53~) (24,102) 

t,31,928 2,62,704 2,54,751 5,36,323 
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NOTES TO THE STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMilER 2023 

2 Standalone Statement of Assets and Liabilities 

(Rs. in lakh except as stated otherwise) 

Particulars 30 September 2023 31March2023 

A. ASSETS 

1. Non-current assets 

(a) Property, pbnt and equipment 

(b) Capital work-in-progress 

(c) Right of use assets 

(d) fnvcstment property 

(e) Other intangible assets 

(Q lnt:u11,~blc assets under development 

(fO J'inanclal as::;cr~ 
(i) [II VeS(lllClltS 

(ii) Loans 

(iii) ( lrbcr financial assets 

(h) Other non-current as5ct:-; 

Sub total non-current assets 

2. Current assets 

(a) Inventories 

(b) Financial assets 

(i) Inv~stments 

(ii) Trade receivables 

(tii) Cash. and cash cc.1uivalcn ts 
(iv) Bank balances ocher than (iii) above 

(v) Loans 

(vi) Other financial assets 

(c) Other current assets 

Sub tot,;1 current assets 

TOTAL ASSETS (1 +2) 

B. EQUITY AND LIABILITIES 

1. Equity 

(a) ELjUity share capital 

~>)Other equity 

Sub total shareholder's fund 

Liabilities 

2. Non-current liabilities 

(a) Financial liabilities 

(i) Lease liabilities 

(b) Provisions 

(c) Deferrd tax liabilities (net) 

Sub total non-current liabilities 

3. Current liabilities 

(a) Financial liabilities 

(i) Borrowings 

(ii) Lease liabilities 

(iii) Trade payables 
- Tomi outstanding due to micro enterprises an<l small 
cntcrpri~cs 

- Totnl outsran<ling dul's of creditors oth~r than micro 

enterprise::: and small cnH.:rprist::-: 

(iv) Other financial liabilities 

(b) Other currenr liabilities 

(c) Provisions 

(<l) Current rnx liabilities (net) 

Sub total current liabilities 

TOTAL EQUITY AND LIABILITIES (1 +2+3) 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 

(Unaudited) (Audited) 

82,727 82,690 

3,093 1,590 

4,668 5,348 

303 312 

248 260 

- 8 

427 427 

7 3 
1,164 1,063 

3,476 3,413 

96,113 95,114 

2,70,260 4,18,627 

87,845 3,088 
28,218 28,506 

2.532 2,816 

39,953 1,868 

1 5 

1,870 2,445 

4,997 5,673 

4,35,676 4,63,028 
5,31,789 5,58,142 

2.289 2,354 

4.57,814 4,66,095 

4,60,103 4,68,449 

3,104 3,678 

877 863 

11,678 12,253 

15,659 16,794 

4,353 20,134 
1,272 1,186 

226 1,814 

15.478 10,155 

29,603 28,440 

2,701 10,769 

523 4(11 

1,871 -
56,027 72,899 

5,31,789 5,58,142 
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NOTES TO THE STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBE!l 2023 

3. Unaudited Standalone Statement of Cash Flows 

(Rs. in Jakh except -.s ~t<.ltcd other.vise) 

Particulars 

A Cash flow from operating acti\.-irics 

Profit before tax 

Adjustmenc for: 

l )<.:f1 rcciati<Hl and a11u1ffisari11n expense:: 

J .O'io':l/g_ain on Jispo:-;aJ/disC;\l'J 1lf pmp~·rty, plan! :ttLtl np11pnlt'nr 

Net unrealised foreign cxch:tngc: loss 

Net gain cm n:dcmptinn and fiur n.lul' through pro lit and loss of im·i.::;11nt:1lts 

Balances wriucn off 

Proviliion for doubcful debtors and ~tLh·anccs 

Liabilitics/prm·is ion:i no longer rcyuirctJ writwn back 

Gain on modification of1eil.st:f: 

Finann: costs 

Intc1·cst income: 

Di\'idcnd inc<m1t! 

Operating profit before working capjtal changes 

Adjustments for working capital changes : 

Increase in financial and other assets 

Decrease in irn·emorics 

(lncrca~c)/Dccreasc in rcadc rt:ccivablc.!~ 

Increase/ (Decrcn.s.e) in t!:'.lde payables 

(Dccrca.s<;:)/Incrcasc in liabilities 11.nd pmvi~ions 
<;'.Ash generated from operations 

Income taxes paid (ncr) 

Net c.aslt flow from operating activities (A) 

B Cas h flow from investing activicic::.: 

PaynH.:nlS liff purcl1il:-;L' ~ ~1 fWopl'rry, plant an<l t·tiuip!llt'nt :rnJ im,u1~bk· a:-:sl'l!'
1 

~ah: proceeds of propcny, phnt and cl1uipn1cnt 

!\al<..· proceeds from 111\'cscmcnl:i 

Purdn\se of invcstm~nts 

Movc.:mcnt from deposits (net) 

fotcrcsc recl!iYed 

l)i,·i<lc11J income 

Net cash used jn investing activities (B) 

C Cash flow from financing activities 

Paymcnc for buyback of C<..juicy share::. (rcfor noh: 9) 

Paymcnr for t~IS: lll1<l transaction cost or equity sh:.irt:s (n.!f'Ct nutc 9) 

Hepayment of non current bnn·nwing.-; 

llcpnymcnc of current borrowing.; (net) 

Repayment (>fk'll.sc li3bilitic~ 

Finance costs paid 

Di\•i<lcnd paid 
Net cash used in fi.nanclng :.r.ctivitics (C) 

D Net increase in cash and cash equivalents during the period (A+B+C) 

Cash nncJ cash cquiv;.tlcnts at the beginning of the reporting period 

Cash mid c.ish equivalents at the end of the reporting period 

Notes 
1. Ni.:1 of moY<.:m<:tll in capirnl \\·ork-in-progrc~:: anJ capiml :tLh-;lflCL·s. 

Foe the period ended For the period ended 
30 September 2023 30 September 2022 

46,410 

.>,950 

21 

(15) 

(2,518) 

187 

1,161 

(f>) 

(1) 
230 

(2,472) 

(15) 

46,934 

(.\315) 

1,48,3(,7 

(647) 

3,741 

(9,086) 
1,85,994 

(111,121) 

1,75,873 

(4,94'!) 

24 

1,ld,811 

(2,38/.45) 

(3:\,499) 

387 

15 

(1,14,856) 

(.\2,511/1) 
(7,935) 

(15,781) 

(576) 

(279) 

(6) 

(57,077) 

3,940 

4,211. 

8,156 

50,678 

.l,75(> 

(2) 

199 

(97) 

522 

(4) 
347 

(2,31.0) 

(Ill) 

53,029 

(11,21>f•) 

76,244 

3)4.\ 

(9,1%) 

lU,925 

1,22,879 

(9,130) 

1,13,749 

(1,172) 

9 
48,346 

(71,194) 

(57,785) 

430 

10 

(81,556) 

(587) 

(2,055) 

(445) 
(4(i8) 

(3,555) 

28,638 

19.1 H> 

47,754 

2. The ;1bon'. cash Oow statement has bn ·n P'l' (>ilr'L'J unJcr chc 'inUirctt 1nc1hod' ;1s scl our in Ind :\ S 7, ·srn1<.:mc111 of cash Oows1
• 

Particulars 

E. Cash ~nd cash equivalc11ts comprises of 

(a$h in hand 

Balances wich ba.nb 

Cash ~nd c:.i.sh equivalents 

1\c.lt.L lnn_:stmcnt in mutual fum.:I:; 

C~sh and cash equivalents as per st-.temcnt of c:m;:h flows 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 

As at 
30 September 2023 

51 

2,4HI 

2,532 

5/124 

8,156 

As at 
30 September 2022 

so 
14,551 

14,601 

33,153 

47,754 
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NOTES TO THE STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2023 

The abo\'C standalone unaudited finotni:i o.1 results of KRBL Limitc:d C'thc Company") have been n.:vicwcd by the AuJit Comn11rtcc :iml appr<.•\·ct..l bJ the Bo:lrd 
of Directors ac Lhclr respective meeting hdJ on ') NO\'(.'mbcc 202.l The sc:tturorr :lUditors han: carrird our :t limited review of standalo ne uu:w<litcJ financ1:tl 
results of the Company for the '-JU:tctcc O\ml half ycac cn<lc<l 30 Scprcmbcr 2023, io :tccorr..fancc with lleguf:trion 3J, of tht: Securities :tnJ Exch:mgc Bo;mJ of 
India (1 .isting and Other Disdosun: lkqufrcmcnts) Regulation, 2015. 

Thi.' financi:tl rc~ult:-; h:1vc bc(.'11 prep:m:c.I in 11cc:onJ:inct· wuh rlw l11Ji.m _1\ccnuntin.I!. S1:ind:1rds (Ind !\:-:') OPlilicd w11.kf tht· C1linpanics (lnd1:rn 1\ccounrinµ; 
StamlarJ~) lluks, 201 S, as :uncnJnl from timr..· tu linH.:, sp-.:cif-i~·d 1n Sc,rion l.1111f thr..· Comp:i111c!\ /\cl, ~tJl:I. 

:\ portion 1)f land parcels anJ build mg tlwn:t1pl )ll, ~Hu;tlnl :H \)hun, l1ur11;1b wo1s att:1d1-.:d by tlw D1n.:c1or;1tt• 1if l ~ nC: irct·mr.:nt ('l·:L)') to the cxh:nt Di va\Ut.: of Rs 
1,5.U !.1kh in conn1..:t:ti• 1n \\'ith n mnm·r laun~knng 11w1.:s1i~;Uu 1n \\'hi~h 1s c urn:ntly J'L·nd1ng lxfnrl.! LhL· ~pt:n1I )udgL', CBI Cc•un. 'lfo: 1\ppcll:lh.: Tr1bunill, PMJ .1\. 

Ni.:w l)dhi, C' 1\ppdhll« Trilmn;l(") h;td H"Sl(1fc<l rlw ptlSSl'SSi<11l o f llu.: auachcd I.ind (IJI inu; rim b;1M:o< in fan11ir ,.r the c:omp:mr. I lm\'C\'C r, 3fon.:sa1J lltt;1cl11ll1.!0I 
,,·oul<l cominu..: rill conclusion of the marrcr. 1\gam:-;1 dR· 01r<lt·r o( 1ht: :\rpdl;ir'"· 'fribu11:1l, I ~ !) h:td filcJ an :.•ppt:;ll hcfun: the I hin'blc I tigh Coun of Ddl11, 

,,,.·hicb is pending fot lu.:anng. ·i·hi:: ( ~omp<my frll·J an apphc<lti( m hi.:f•lrt: Lht: I l1in'bk 1 ligh <:<lltn <1f l)clhi for rc~a1iracicin of P' t:;!ics~iou uf the l:i.nd iu faqrnr of 
the Company ~nd High coll rt allmn.:J the Company tn t<lkl.'.: physic:d possc~:;ion of the s;uJ l;ind parccb and bulkling lh<.:rl~u pon for s1x:cifo.:J purpose agamst the 
dcposiL of Rs. 1,113 lakh, (dcpositcll on S NO\'t:mbcf 2020), as :111 inkrim n.-:licf until condu:;ion of rhc aforcs;iid mattcr, without prejudice to chc rights :mJ 
coutcnriuns of the parties tci bc.> decided Lil the appi.!aL The m:i.na14L·ni..:nt lx1snl urnn 1he k:t,r:ll :1ss1.:ssmcn1s, is cnnfuJ..:r1t th;it H has a bw1urnblc case :rnd rhc s:i.id 
attachment shall Ix v:n:.atcJ amJ no :i.djustmt.:1H is fCLJUil't.:tl in thl' :1crnmp11nying Sl:llcmc11t. The :1Ud1tors of tht: Company have i1witcJ :'lttr.:ntnm to the 
nforc.ncntionc<l issue in their rcvit:w rcporr for the qu;'trtcr an.ti half rear cndet.1 :\fl Sc.ptt:mlx:r 202.l 

The Company'sJ01ni MaoaJ.,ring Dircclor, Mr. An11op Kumar (;upta ('JMD1 pt1rsua11t to ccn:un ;:allegations against rht: Company, KRBJ. DMCC (a sL1bs1di;iry of 
KRBL l.imircU) a11r.l JMD ~ \\':ts St'nl 10 jud1cial custody b) lhc Sp1.:1;1al Court (l.:nforcc:mcnt D1r1.:cturntt.:) 111 .Janu:\ry 21121. SL1bse(.1ucncly, finding n111hin~ 
substanti;il in the allegations, Mr. 1\noop Kum:lr Cupta was n·lcas(.·d <lfl bail under ;\11 on.k:r p:1~sed in th..: fir:-:1 wed.: of 1\pril 2021 by the ;i.li.m.:menr1om:d uiurc. 

As pee criminal crnnplaim filcJ by the ED, il i:; alkgcJ that M/!i lb.w:isi Al l<hah.:q Cir.:ncrnl TraJing- 1.1.C ('RJ\K(~T) haJ n.:ci.:in:d proceeds 11f crim.; of L~SD 
24.62 million in AgusmWcsrlanJ c;1se during the period 2008-:!i)lll which in turn had bc..:tn transferred to KRBJ. Limited 1hmugh KRBJ. DJ\ICC. Bast·d on Ll1l' 
affidavit filed b)' B:tlsh:iri.1f Group (one of the Customer of the Company) in lhc I lon'ble H igh Court of Delhi, the amc>unl of USI) 24.62 millirJn had been 
tccci.vcd by RAK.GT in the account of l3al :;h;uo1f Group. 1-Jowcnr, FJ) 'iltt;ichcd 1,4\:13,221 :;h:ucs of B:1l.sh;iraf Group held in KllBJ. J.j mi1cd. fiascd on 1hc 
opinion taken from the indcpcndcnc lcg:tl counsel, the rnnn:i.gcmcnc is of tht view that $incc tltc inn.::ltih~tiotl i:; still ongoing no ad\'Ct:ii.: opin1on c:tn bt: Jrawn. 
The Company had appointed an independent professional firm ('I PJ to rnil.!w the aforcs:i.id allq.~:uioi1s, lo a:;~<.·s:; th1.: unp:li;t, if :-iny, on che lin;im:ial :;tatcmcnc 
and conlrol Cfl\'ifOntncm of the Comp:i.ny <.Juri11g rhc financial yc:u 1.:nJcd 31 /\.-larch 2022. h1rtht·f during the financi:1.I re;tr cndt:d 31 f\.farch 2D2.1, the IP had 
issued ;1 rt:pon to th..: Hnanl of Din:ctors with rcspL'Ct tu the ;\fmt'saiJ rt·\·icw which W:ls diSCl1,,scd ilnd aprni,Td in thc.:i• pr~,·iously hckJ mct.:ting, whcn..:111 the 
Br1:ird of l)ifCCton; h;id rt:sp11nJL·d f11chc'1bscn';tti(111~ c<intaincd the rt: in ;md basis rhal nii furlhl'r :-tLt1r111 \\'ilS pn•r11se<l. 
Tht· saiJ casl' 1:; rending lil'fon..: thl· Spl'''"'l C ;11un 11t llnuse :\n·11ul·. DL·lh1 and 1s lisccd ti11 rill' g1q·n datt:!i 111 its n:gul.1r L'nluse. The proccc<lmJ.,.~ an.: ar 1hr m111:tl 
:orngr of Sl'fftLc or swmnons •>11 the n.:m;H11111g Lmscrvctl .u..:c.:tbL<l. 111 1lw '"twnt.T ;111d ldf yc:tr cndi.!d .111 SL.'ptl'mbcr 20~.l. clu..: cas\" w-.1~ listi.:J on H Sl'fHcinbt:r 
:!02.l :mtl was ;1d111un11:tl 111 l'J J•tllu;u~- 21(!-I fhr lht• '>:Im,· puq'lnSc l't:nd111g rhi.! t•llgnllll!, 11wcs111~at1 1 •11 on llK· :tl.>.1\·(.· m:tuc.-, no :1<l1ustmcnt h;t.'i bct:n maJc 111 1ht: 

fin.incial n-sults. ·rhc: rn;rnn~cm..::nr nftht· <:tnnprmr 1:- oirtfidt'lll 1l1a1 rhc :il)(1\'c s1:ut·J lll:tftcr w;IJ he resoh·ed so1in. ·rhc auditiff~ of the <:,1mpa11r han c1ualifinl 
du~ir renew rc:pnn on thi.! ilf<irl.!n11.:nt1om:J 1 :-<~lll' f111· lht: LJLl.trri.:r and ha tr r~·:1r i.: nJnl "\(! St:ptt.:mbt:r 21!2.l 

·111c Bour<l of Din:ct1:..1rs of the Crnnpnny 111 thl.!ir mccrin,i;: hcl<l on Ill 1\ugusc 2021, h:L\.,. n.:commcndt:d a fi11nl dn,iJL·nd of RL:. 1 (l!J!t1--;,) pi:r p:1id up eLiuity sharc 

of Re ti- cnch, :i.~rcgating to Rs 2,JS:l lakh for the fin:mcial )"C;1r ern.h.:d .11 f\lmch 202:\, which h:ts bl.'c11 \'lppron·J by the !>harchokkrs 111 the 1\nnual Ccncl"!ll 
Meeting held ()t l 28 September 2023. 

During rhc hal( rca( enJcJ 111 September 202\ d1L' Comp;my co11cluJ1.:d rhe buyba1.:k o( 6.!)0!l.[lfl(, Ci...Juirr shares {at a pri1.:c of Rs. StJIJ (lt:f C.1.JU1ty shnrt·) as 
approved by the Board or Directors in their meeting held on IP :\u~us\ 2021. This has n:sulccJ ma total cash ournow of ll:;. 40,435 bkh (;ncluding tax on 
bLt}'b:td of Hs. 7,4~9 lakh aml tra11sa.chon co:.rs rcbt~·J to buyb.u:k nf R:-. 4.><. l:ikh). The burback, t:mrcspomli11g mx and other n:latcd cxrc.:nse ha,·c been 
:i.<l1ustcd a!,r:i.inst Orhcr equity as per the npplicablt: prm·i:;ion~ of chc C(Jmpanic~ Act, 201:\ . 

llJ The figures foe rhc corresponding prc\-·ious pcm>t.ls/ytar h:lvc bcc11 rei,,,..oupcd/r~das~ificd, wht:rcver nect:ssacy, to m:tkc th<.:m comp:uablc. 

For and on bch3lf of Boat'd. <Jf Diceccors of 
KRBL Limited 

UL~ : Anoo K 1ma u 
J•>inf i ~' ai~ng Dirci.:tur" 

DIN: llL<J:1016il 

Pb.cc: Noida 

Date ; 9 November 2023 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of KRBL Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of KRBL Limited ('the Company') and its subsidiaries (the Company and its 
subsidiaries together referred to as 'the Group'), (refer Annexure 1 for the list of subsidiaries 
included in the Statement) for the quarter ended 30 September 2023 and the consolidated year 
to date results for the period 1 April 2023 to 30 September 2023, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations. 2015 (as amended) ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), 
and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly , we do not express an audit opinion . 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to 
the extent applicable. 

Chartered Accountants 

Offices in Bengah.lru , Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkala, Mumbai, New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered with limited 
liability with identification number AAC-2085 and 

its registered office at L-41 Connaught Circus, New 

Delhi, 110001, India 



Walker Chandiok &.Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd) 

4. As stated in Note 7 to the accompanying Statement, the Enforcement Directorate ('ED') is 
investigating the Company's Joint Managing Director ('JMD'), Mr. Anoop Kumar Gupta under 
the Prevention of Money Laundering Act, 2002, for alleged involvement in Agusta Westland 
case. Further, the ED has filed criminal complaint and made certain allegations against the 
Company, KRBL DMCC (a subsidiary of the Company) and JMD. As further described in the 
said note, a review of the impact of the allegations on the financial results and its control 
environment was performed by an independent professional firm appointed by the Board of 
Directors during the year ended 31 March 2022, and as per their report, there is no conclusive 
evidence to ascertain impact of the aforesaid matter on the financial results of the Company 
and its control environment. Pending the completion of ongoing investigation of the above 
matter by regulatory authorities, we are unable to comment on any adjustment that may be 
required to the accompanying Statement in this respect. 

Our audit report dated 30 May 2023 and review reports dated 10 August 2023 and 11 November 
2022 on the consolidated financial results of the Company for the year ended 31 March 2023, 
for the quarter ended 30 June 2023 and for the quarter and half year ended 30 September 
2022, respectively, were also qualified in respect of this matter. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
except for the possible effects of the matter described in previous section, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed 
under section 133 of the Act, and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in accordance with the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended), including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. We draw attention to Note 6 to the accompanying Statement, wherein it is stated that a portion 
of land parcels and building thereupon owned by the Company as identified in the aforesaid 
note has been attached by the Enforcement Directorate ('ED') under the Prevention of Money 
Laundering Act, 2002 ('PMLA'), in connection with a money laundering investigation which is 
currently pending before the Special Judge, CBI Court. The Appellate Tribunal, PMLA 
(Government of India), New Delhi ('Appellate Tribunal '), where the matter was first heard, vide 
its order dated 17 January 2020, restored the possession in favor of the Company while the 
aforesaid attachment would continue till the conclusion of the matter. The ED filed an appeal 
against granting of possession of the aforesaid land parcels and building to the Hon'ble High 
Court of Delhi ('High Court'). The High Court vide its order dated 23 October 2020 had restored 
the physical possession of the aforesaid land parcels and building thereupon for specified 
purposes against deposit of Rs. 1, 113 lakh, as an interim relief until conclusion of the aforesaid 
matter. Based on the legal assessment of the outcome of the aforesaid matter, the management 
is of the view that no adjustment is required to the accompanying Statement. 

Our conclusion is not modified in respect of above matter. 

(This space has been intentionally left blank) 



Walker Chandiok ~Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd) 

7. The Statement includes the interim financial results of 3 subsidiaries, which have not been 
reviewed by their auditors, whose interim financial results reflects total assets of Rs. 1,429 lakh 
as at 30 September 2023 and total revenues of Rs . Nil lakh and Rs. Nil lakh, net profit after tax 
and total comprehensive profit of Rs. 16 lakh and Rs. 12 lakh for the quarter and year-to-date 
period ended 30 September 2023 respectively , cash flow (net) of Rs. 30 lakh for the period 
ended 30 September 2023 as considered in the Statement, and have been furnished to us by 
the Company's management. Our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries are based solely on such 
unreviewed interim financial results. According to the information and explanations given to us 
by the management, these interim financial results are not material to the Group. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the 
financial results certified by the Board of Directors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm's Registration No: 001076N/N500013 

~ s-P "2 C.y,p.NDIOk ~ ,-

N;t;n Tos~wa• ~,:j-0°~ 
P~fil t ~ 
Membership No. 507568 ~.'f'(SREOACC~~"f 

UDIN: 23507568BGYWFH8109 

Place: Delhi 
Date: 9 November 2023 
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Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd) 

Annexure 1 

List of subsidiaries and step-down subsidiary included in the Statement 

1. KRBL DMCC; 

2. KRBL LLC, a subsidiary of KRBL DMCC; 

3. K B Exports Private Limited 



S. No. 

1. 

(•) 

M 

2. 

(") 
(b) 

(c) 

(J) 

M 
(!) 

(iD 

3_ 

4. 

(a) 

(b) 

s. 

6. 

(•) 

(b) 

(c) 

(J) 

7. 

(a) 

(b) 

8. 

9. 

10. 

(a) 

(b) 

~ 
··~ KRBLu,~1ited 

Regd. Oflice: 5190i Lothori G~ue, Oclhi-110006, CJN: LOll11DL1993PLC0528+5, Email: invcs tor@krhlindi:J.com, website: "...-,vw.k,hlricc.com, 
Tel.: +91-IJ-23968328, F•x: +91-11-23968327 

STATEMENT OF lJNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE 
QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2023 

(Rs. in lakh except :is stated othcf".visc) 

Q uartcr ended Half year ended Year ended 

ParticuJars 30-09-2023 30-06-2023 30-09-2022 30-09-2023 30-09-2022 31-03-2023 

(Unaudited) (Unouditcd) (Unaudiicd) (Unaudited) (Uuaudiicd) (Audi1cd) 

Income 

Rt:\'l·nur froin opcracin11s 1,21 .. YW 1,41,YiS 1,.ll ,9~8 2/1'.!,704 2,54 ,751 5,.%,:1~ .l 

OdiL·r income: .\:1111 2,(190 2,0(d r,,111111 3, 1 (o4 1),278 

Total income 1,24,649 1,44,055 1,33,989 2,68,704 2,57,915 5,45,601 

Expense~ 

Co:;t of materials consumed 72,417 87,62() 711,766 1,60,0H 1,65,IHO 4,36,776 

Purchase of smck-in-tr:i.c.k - 106 3 106 198 3,084 

Changt:s in imrcntorics of Fini.shed goods, 
16,lOl 14,871 16.93<) 30,972 5,990 (C. 1,>70) 

work-in-progrt~.ss and stock-ln+tr:ide 

Employee btricfits expcnsL:~ 3,715 :l,:189 3,027 7,104 5,H61 12,IJ6IJ 

ri11:1ncc co:::r~ 1n 147 14(. 2:10 .'\-17 1,474 

\)<:pn.:ci~ tir>n a11J ainorti:::.1ti1i111.:xr'"·ns1.· l,IJ1J4 1,957 1,89.'\ 3,951 3,758 7,565 

Ocher .._·xpcnst::- 'J/>54 J0,22J 12,715 19.877 25,908 51,8')·1 

Total expcnsrs 1,03,964 1,18,319 1,05,496 2,22,283 2,07,242 4,51,483 

Profit before tax (1-2) 20,685 25,736 28,493 46,421 50,673 94,118 

Tax expense 

Current tn.x 5,.H6 6,755 7,347 12,09 1 13,444 24,891) 

Dtft:rrtd tax crcJit 20 (484) (lM) (464) (526) (87IJ) 

Total tax cxpcni;c 5,356 6,271 7,183 11,627 12,918 24,020 

Profit after tax (3-4) 15,329 19,465 21,310 34,794 37,755 70,098 

Other comprchcns;vc income 

Items chat will nm be rcclasifi~d tu profit or 
(7) (7) 3(1 (14) (,[) (28) 

loss 

l ncome tax rdnting to items th::ir will not be 
2 2 (7) 4 (15) 8 

n.:clasi fic:d to profit or lo s~ 

ltl·m ~ rhar will bt.· rechu:ili.cd m profit or lo~s (44) (3H<1) (1.120) (430) (1,668) 507 

I ncom<: rax re\;u ing to ir1..·m:;. thnr will be 
14 97 2811 111 438 (1118) 

n:da!'ili\.-J ro r rofir or Ins:; 

Total other comprehcn~ivc inco1nc/(loss) (35) (294) (817) (329) (1,185) 379 

Total comprehensive income (5+6) 15,294 19,171 20,493 34,465 36,570 70,477 

Net profit attributed to : 

Ownt:r of thc llo!Jit1g Comp:iny 15,.'.\.29 19,465 21,:1111 34,794 37,755 711,1198 

Non contmlling intcrc:Ht 0 0 0 () 0 (I 

Other comprehensive income 
attdbutcd to: 

0\\·11c 1 of chc lfplc.Jing Comp:my (.'\S) (29~) (H17) (.12'!) ( I.UIS) .179 

Non commlling inu . .:rcst - II (I 

Paid-up l'qUity shocc capitol (focc 1·alu,· of Re. 
2,2H9 2,.'\54 2,:154 2,2X9 2,354 2,.'\54 

1/- cnch) 

Other equity - 4,66,908 

Earnings per equity shore ("EPS") (face 
value of Rc.1/- each) (EPS for the quarter 
not annualized) 

Basic (rcfl.'r nt>l<.: 9) (1.52 H.27 'J.115 14.RO 1 (1 .114 29.78 

Dilu1ct.I (refer no1c 9) (1.')2 H.27 9.IIS 14.RII 16.IJ4 29.78 

--rRounJ~J o fl m zero 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 
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website: \VVl'\.\.'.ktblrice.com, Tel.: +91-11-23968328, Fa:<: +91-llv23968327 

NOTES TO THE STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2023 

1. Operating Segments Disclosure ;ts per Ind AS 108 'Opcraring Segments": 
(Rs. in lakh except as grn,tcd othcn.visc) 

S. No. Particulars 

l. Segrncn t revenue 

(•) Agri 

(b) Energy 

Total scgmeuc revenue 

l nt<.'( segment rc\·cnuc - Energy 

Net segml~nt revC"nur: 

2. Segment rcsulcs 

(a) .-\gn 

(b) Em.:rgv 
Total segment results (before finance 
costs and tax) 
l ..ess: Finance cosrs 

Less: Other unallocable c:.:pcndirures 
(net c>f unallnrnbll.!. incomes) 

Toral profit hcfore tax 

3. Segment assc:ts 

(a) Agri 

(b) Energy 

Total segment assets 

4. Segment liabilities 

(a) Agri 

(b) Energy 
(c) Unallocnblc 

Total segment liab1lities 

Segment rcv~nu!.: - Gs.:su_rraptiis;:al 
inform:.ttion: 

(a) Agri 

lndi;1 

llcsr of th<.: \\rorlJ 

Sub-tornl (a) 

(b) Energy 

Jn<liu 
Rest of the world 

Sub-total (b) 

Total (a)+(b) 

lntcr-srgml'nt n.•,·cnuc - Em:rgy 

Total 

SIGNED FOR 
IDENTIFICATION 

-llRP_.c;.:~ 

Quarter ended 

30-09-2023 30-06-2023 

(Unaudited) (Unaudited) 

1,19,150 1,40,971 

6,030 (,,071 

1,25,180 1,47,042 

(\11-11) (S,677) 

1,21,339 1,41,365 

18.57(, 24. 17H 

2,5.10 1,928 

21,106 26,106 

H3 147 

338 22.) 

20,685 25,736 

4,7H,or.6 4.'!7,071 

54,707 54,7(,5 

5;32,113 5,51,836 

53,158 4.\298 

(,(J3 494 

17,983 19,522 

71,744 63,314 

95,r.u Hfi,9(1(1 

2.l,537 54,(XlS 

1,19,150 1,40,971 

r.,o3o c,,011 

6,030 6,071 

1,25,180 1,47,042 

(\K41) (5,(,77) 

J,21,339 l,41,365 

Half year ended Ycl-l.rendcd 
30-09-2022 30-09-2023 30-09-2022 31-03-2023 

(Unaudited) (Unaudited) (Un•uditcd) (Audited) 

1,31,317 2,W,121 2,53,036 5,37,214 

6,177 12,101 12,95.'> 2.'\)21 l 

1,37,494 2,72,222 2,66,289 5,60,425 

(5,SM) (9,51H) (11,538) (24,102) 

1,31,928 2,62,704 2,54,751 5,36,323 

2<1.594 42,754 4(,_575 90,U.>5 

2,21n 4,45H 4,R72 6,433 

28,891 47,2L2 51,447 96,468 

142 230 ."B3 1,460 

256 561 441 890 

28,493 46,421 50,673 94,118 

4,57,042 4,78,0(,(, 4,57Jl42 5.114,523 

59,554 54,707 59,554 54,5(,7 

5,16,596 5,32,773 5,1G,59G 5,59,090 

57,579 5.1.158 57,579 56,769 

432 603 432 514 

2.\,14.) 17,983 2.),143 32,457 

81,154 71,744 81,154 89,740 

72,111 1,H2,579 1,45.65(1 :'\A4,0R9 
5'1,20(, 77,542 1,07,680 1,93 ,1 25 

1,31,317 2,60,121 2,53,336 5,37,214 

r,,111 12,11)1 12,953 2\211 

-

6,177 12,101 12,953 23,211 

1,37,494 2,72,222 2,66,289 5,60,425 

(S,sr,r>) (9.518) (11,5.'>~) (24,1112) 
1,31,928 2,62,704 2,54,751 5,36,323 
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NOTES TO THE STATEMENT or UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEl\rnER 2023 

2 Consolidated Sta1emcn1 of Assets and Liabilities 

A. 
1. 

2. 

n. 
1. 

2. 

3. 

Particulars 

ASSETS 
Non-current assets 

(a) Propcrcy, plant ilnd equipment 
(b) Ca1>ital work-in-progrcs:-: 
(c) Right of use a:-;:-;cc:-; 

(<l) lnvc~cment propl.'.'rty 

(c) ( ;oodwill 

(!) Other inmngibk as~ct:> 
(g) I nt~ingibk :\sscts under <lcvdoprncnr 

01) Financial assets 

(i) Loans 

(ii) Other financial a"cts 

l(i} Other nun-current assets 

Sub total non-current assets 
Current asscrn 

(a) f11,·cotori<.·:-: 

(b) I •'i11a11c1;\) asscrn 

(1) tn,·csmH.:11r:' 

(ii) Tm<lc receivables 

(iii) Ca:;h anJ. cash n1ui\·alc.:nts 

(iv) Bunk balances othc1· than (iii) above 

(v) Lonn::; 

(vi) Other financial nssl'ts 
(«) Other cut-rent assets 

Sub total current assets 

TOTAL ASSETS (1+2) 

EQUITY AND LTAllILITIES 

Equity 

(a) Equity share capital 

(b) Other equity 

Equity attributable to the owners of the Holding Company 

Non-contrc)lling intcrc~t 

Sub 101al shareholder's fund 
Liabilities 
Non-current liahilirics 

(a) Financial liabilities 
(i) I.case habilirics 

(b) Provisious 

(c) Deferred tax liabilities (net) 

Sub total non-current liabilities 
Current liabilities 

(a) Financial li:ibilitics 

(i) Borrowings 
(ii) l.c:isc li;1bilitics 

(iii) Tr•Jc payabb 
- '!'oral out::itanding <luc to mlc.:ro cnterprit<L'$ nn<l ~m;11l cntc 

- Total oun>tanding: dues of c1·cditor.: otlu.•r than micro 
and small cotcrpri~cs 

(iv) Other financial liabilities 

(b) Other current liabilities 

(c) Provision~ 
(d) Current tax liabilitic< (net) 

Sub tornl current liabilities 

TOTAL EQUITY AND LIABILITIES (1+2+3) 

SIGNED FOR 
DENTIFICATION 

PURPOSES 

(Rs. in lakh except as stated othcrwfac) 

30 September 2023 31 March 2023 

(Unaudited) (Audited) 

83,020 82,01l4 

3,09."\ 1,590 

4,668 5,348 

1,299 l,298 

16 16 

248 2(,0 

- 8 

7 3 
1,165 1,063 

3,470 3,414 

96,992 95,984 

2,70,260 4, 18,627 

87,8-15 3,088 

28,218 28,506 

2,618 2,872 

39,966 1,880 

l 5 

1,871 2,447 

5,002 5,681 

4,35,781 4,63,106 

5,32,773 5,59,090 

2,289 2,354 

4,58,651 4,66,908 

4,60,940 4,69,262 

88 88 

4,61,028 4,69,350 

3,104 3,C.78 

877 863 
11,678 12,253 

15,659 16,794 

4,355 20.136 

1,272 1,186 

226 1,814 

15,555 10,159 

29,583 28,481 

2,701 10,769 

523 401 

1,871 

56,086 72,946 

5,32,773 5,59,090 
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NOTES TO THE STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2023 

3. Unaudited Consolidated Sto\tcmcnt ofC~sh Flow 
IRs. in bkh cxcc tlt ns stated othcnvisc) 

Particulars 

A Cash flow from operating activities 

Prufit before rnx 

Adjustment for : 

Dtprcciarion and amortis:Ltio11 expenses 
Loss/&.rain r'Hl disposal/disc;ird of properly, plane and ct1uiprm:11t 

N et unrealised fort!ign exchange loss 

Net gain (Hl rcJcmplion anJ fair ntlm· through profit and loss 11f inn~stmc11rs 

Bal;lnC<:$ written o ff 

PrO\·ision for doub1ful <lcbt11rs an<l ;uk;mccs 

J ,inbililie~/ provisions no lon.bl'Cr r<.·guinxi written back 

Gain on modificntinn of teases 

Ffoance costs 

lntcrcst income 

Dividend income 

Operating profit before working capital changes 

Adjustments for working capital changes : 

! ncrcasc in financial ·an<l other n~sc1s 

Dt.~n.'a!a.· in i11n:ntom.~ 

(l11cn:a::c)/l)1:r:n.·as<.· i11 tr<\Jl' n.:ci:.•1,·ahll·s 

!nc:n:asi.:/(Dccr<.«1:<c) in [fadi.: p.ly:1bk:: 

(lkcn:;1.se)/Incfc.»1s~~ 111 li<lbilicics 1rnd pn>n..:uins 

Cash gcncr-.ucd from operntions 

lnc(.lm<.· mxcs paiJ (net) 

Net cash flow ftom operating 1lctivities (A) 

B Cash flow from investing activities 

Payments for purclrnsc of pmpt!"tl)'i plant and ccp;ipmcnl :tnd incangibh: a%crs
1 

SaJ1.; proceed:; o f property, pb11t nnJ <:<juipmcnt 

Sak procec:<l:;. from inn.!::>lmt!nt:-; 

Purchase: of inn.::->ttncnrs 

.\·lon:mc.-nt from dcposirs (net) 

Inte rest received 

Divi<le11d incnmc 

Net cash used in investing activities (B) 

C Cash flmv from fio.rncing activities 

Payment for buyback of ct.tuity shares (refer note 9) 

Payment for tax and uansaction Cl1:'t of t!quity slun~s (refer uow 9) 

Hcpaymcnt of non current borrowing:; 

Hcpaymcnt of CUffl'nt borrowinJ..,~ (net) 

!~...-payment IJfl<:a~i: habilidc~ 

Fin:rnn· cosrn p;iid 
DiviJcnd p11.id 
Net cash used in fimmcing activities (C) 

D Net incre:,sc in cash and cash cquiv;dcnts during the period (A+B+C) 

Caijh and cash cquh•alc.nts -at the: beginning of the reporting period 

Cash und cash equivalents at the end of the reporting pcrio<l 

Notes: 

1. Nc.: l or mon.:m~t'lt .in capirn.1 \\'ork-in-prugrl'ss n.nJ Citpirnl aJ,-~rnct·s . 

For the period ended For the period ended 
30 Scplcrnbcr 2023 30 September 2022 

46,421 

J,951 

21 

(15) 

(2,51H) 

187 

l,16J 

(6) 

(1) 

230 

(2,472) 
(15) 

46,946 

(3,31 I) 

1.4~.J(,7 

(M?) 

J,8111 

(9,147) 

1,86,024 
(lil,121) 

1,75,903 

(4.'J49) 

24 

1.r.·1,81 I 

(2J8,6·15) 

(:13,·199) 

387 

15 

(1,14,856) 

(32,5110) 
(7,'115) 

(15,781) 

(576) 

(27'J) 

((•) 

(57,0771 

3,970 

4,272 

8,242 

50,673 

~.758 

(2) 

2.0Z 

(97) 

522 

(1) 
347 

(2,.'l{,(J) 
(\()) 

53,029 

(11,284) 

7(,,244 

.l,:H3 

(9J%) 

10,'J.)5 

1,22,871 
(9, 131)) 

1,13,741 

(1, 172) 

•) 

4~,341> 

(71,39·1) 
(57,785) 

4.11 
10 

(81,555) 

(587) 

(2,055) 
(445) 
(41>8) 

(3,555) 

28,631 

19,168 

47,799 

2. The <tbOH' cash 11ow :Wttcmcm h:1s bcc..·n pn.:parc.:d un<lcr the ' indirect method' as Sc( our in Ind A~ 7. 'Stau.·mcnl of c;1sh Oows'. 

Particulars 

E. C:ash 1lnd c:1sl1 equivalents comprises of 

Ca:-h in hand 
r.3alancc:; wilh bank~ 

Cash and cash equivalents 

1\dcl: l nvcstment jn mutual fund s 

Cash an<l cash equivalents as per statement of cash flows 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 

As at 

30 September 2023 

2,618 
5,624 

8,242 

As :n 

30 September 2022 

51 

14,595 

H,646 

33,153 

47,799 
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NOTES TO THE STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2023 

The :i.bon? conrnlic.l;ucd unau<liccd financial n:sult::; uf t<ll13l. l .imucd ("lhc C•lmpanr') h;wc been r~\·icwcJ by the 1\udir Comm iltcc and appro\"cJ by the Board 
o f Director:- ac their rc.spccriYc mcning hdJ on 9 NonmlJcr .1023. The stalut11rr ~udirnrs hiln:: e;irricd out a lim11 cd n.:vic\v of consohd~w.:d unaudirr.:J financial 
rc::sults of the Company for tbe ljUilrttr -anJ k1lf yc:tr cndcd .10 September 2023, 111 :iccord:in1.:c with Rcgulatnin 3 .1, of tlw SccuriLil..::. and E.tchan~c l\oarcJ of 
India (L1stinH and Othc:r Disclosure Rc,1uircmi..:nts) Rcgul :it inn, 2015. 

S '!'he tinanci:i.I n::suhs lrnxc bl·cn pn.:r:uccJ \n acc< inJancc \Vith Lln: l1Hl1a11 :\cc1)lllllt11g Su1u.l:i.rcl:\ fl ml AS') m1tifiul undi:r d1i: Comranics (!11Jia11 Ac...:oum111g, 
Stand11rcl!i) llulcs. 2015, a...; :.mended from rime ro rime, srecilicd in s~aion l:H o f tlu: c:oinp11nit·s Act, 21>1.'i. 

1\ portion of lanJ parcels 11nd build111g thl'n.:up1111, ~ itu alL·d ill Dlmri , Punjah \\':lS ;lttrtch..:d by the l ) t!'l'C[IJrilll' (lf I ~nfc1n.:L!!lWlll ('L:.[)') (() thi: <.:Xll'IH ()f \';tluc or l{s 

l,532 bkh in connection , .. ·11 )1 a money f;wndcrin~ in\'cSt1g;1t1on which is rnm:ntl)' pc.:nding before 1hl: Sp1..:..:ial ,luc.lge, CHI Cnun. Thi: 1\ppclhm: T nbunn l, P:\11 .A, 
New Ddh1, ("Appdl:ac Tribu n-:t1") had n:!'ton.:tl !he rosscssion of the attacht.:rJ land llO intt.:rim lmsi:1 111 fo\'our of the C:omp:rny. Howc.n:r, 11f11ri..:~~tid anachment 
would conrinuc ti ll (onclusion of the m:tttcr. 1\t,P.lima llll: on .. kr o f thl: Appdl:ue Tribun:il, ED h:uJ filed ;111 <tppl'.'11 be fort: thi: Hon'blc l !tgh Coun of D1.:lhi, 
,vh1ch is pending for hearing. The Company fik~d an aprlication bdnn: die I lon'blc I llgh Court 1.Jf I )t,;\hi fc1r rcs(1..1rnti1in cif pO!\:iCS!'ion of the land ii\ favou r of 

chc Comp:rny nnd High court allowed th<.: Comp:lny to t:'lkc physic:i l posst:ss ion of the s;1ic.I bnd pared$ nnJ building thcn:upon for spccifil!tl purpo.>L· '1b'11.inst the 
deposit of Rs. 1,10 hkh, (deposited on 5 Non.: mbcr 2020), Man interim relief until co11clusion of the \'\fon.:sni<l m:ttt(.:r, \\tithout prcju<licc W ch i.; right:-; and 
contentions of the parties to be dccidl!c.I in the nppt!-al The management bo1sed upon 1hc legal a.'>~cssmc.:nts, is confident that it hns a fa\'o urnble ca:;c and the said 
attachment shall be \'acnrcd an<l l\{l atl justmcnt i~ rC\.t ui rc<l in the.: :iccompanrinA St.1temrnr. The ;tudltors or du: Comp•m r h:tH iu \'itcJ anc111 io11 to the 
arnrcmt:ntioncd is:;ue in t\1eir rc\"IC\\' rcporr fnr tht'. t.jU;lctcr am\ half year cn<lcd 31} September 2(12?1. 

ll1c (~omp:i.n~ .. ·s .Jrn1H ~bna,1.,.,11g Dircn11r, 1\\r_ .'\tl4 ll 1Jl i-...:wnnr ( ;upt;l Cl .\ll J') rur::u:1t11 1~1 t:c.:rt.1in itllt·~ati1ins :l"'lll tlSI the c:wnpany, KH.BI. ()t\f((; (a ~Ub!'Kfia ry o( 

KRl}J, l.tmitl'd) and Ji\'fi) . W:l~ S(' lll co p1dici:1l ClJstody bi· rhi.: Spcc1.d C11url (I :nforct·1m·1lf Dil'cc1nr;m·) Ill Janu<11')' 2Ll21. SubsetJU!.:ntl y, finding noihlng 
subs1anti:il 111 rhe allq;;1t11m,.;, ~ Ir :\"'" 1r Kumar ( ;upta \\·;is n:lc.:;1:-.c<l •Ill b;ul un1..kr :111 o rdcf passt:d 111 1111.! fir~r wn·k of !\pril 202.l by thl· aforcmcn1;1 1ncd c1>urt. 
1\s per criminnl complaint tilt.:d hr the.: 1:.1), If 1!' allt.:.i.:(,,:d rlw 1\1 / ~ lla,,·,1:-1 1 :\\ ~hak:t"j Ccnc.:r:ll Tr:ld~nl-i I.! .C ('RAK<;T') had rect.wl:<l proceeds of crim e of l."~D 
24.(12 m1lhon m 1\g1.1s1:iWcsdand cas'-' Juring rhc pcriotl 2fX)8-201fJ which 1n wrn had bci.:n transfc.:fn.:c.I m KRBI. Limited thnrngh KllBL D/\IC:C:. BascJ on the 
affidav1{ filed br Balsharnf G nmp (one of the Cl1stnml'r or the Company) in lhc I ltm'bk 1 Jigh (ourt 11( Ddhi, chc arnount nf L'$1) 24.62 million had been 
n.~n·in;d by RAKGT in thi: nccount of lhlsharnf Croup. J·lowC\'C:r, !:'.!) attncht:J 1,43,11,221 :ih:1r1..:s of Bnlshnr-:tf ( ;rnup hckl in [(lli~I. J.imitcJ. Hascd on rhc 
opinion rnkt:n from the indcpentltnt h.:g111 counsel , lhc managl'mcnr is o r tht.: ''il:w that since rhe 1nn:s tig:l.t ion is st ill ongning no adn.~rsc opinion ctn hl· <lr:rn.1 11 . 

The Company had appointed an independent profession;\\ firm ('IP") to re .. ·icw rhc aforesaid :tllcgatiom, to a:1scss the irnpact, if an;', on rhc financial statement 
;md control cnyironnic1ll of the Com('Y.lnt· during the financial rear c1lt.kd .l 1 March 2022. hirthl..'.r during the fi 11:rnci:ll p:a!' coJcJ .l J f\farch 20~3. the IP h11d 
issued 11 report to the Boartl of Directors with n;spcct u, the aforesaid fcvit:\\' which was Ji~ cu:1:-;cd and :ippmn•d in thL·ir pn,;\' in usly held mt· cting, w lR·rt:1 n the 
Hoard of Dirccton> h:1d ri:spomkJ to d1l' obscn·atinn~ c11 n1ain L!d lhcrc.:in ;md lxi.:>1s th:u nu furthcr :tCft(•ll \\':l~ prnpr1scd. 
'l'hl' s:iit.l C;lSC IS pcnc.ltn~ bl' fore the ~pccrn.l Courr :u Rou~\' ;\\'ellUl', Ddh1 ilnJ ;~ h~tt.:d on the µ.1v e11 d:i.1cs in 1rs n.:gular course. The pro~.:ccc.li111-,r:; :in: :l l rhc i ni r i~11 

Sl:\,61'1: uf sc:n:icc: c1f sunm1on s- rm the n.:1n:iini11g unscrveJ :i.cl.'..uscd. In 1hc yu:it"tt.:r am.I half y<:a r l!IH.kd _111 St·pieinbcr 211::?.\, the casc wa~ hsti:d <lll 8 Scptt.:rnbcr 
2023 aud was adjourned ro 19 January 2024 for the s;un C' purpose. Pending tli<: nng•1int"; 111n.::;tts:;anl)11 l•ll lhl: al>•1,·t.·_ lll:lltl'r, no adjusmu:nl has l>cc:n 1na<lc in rhc 
lin:mc1-:tl results. The nianab'l..·melll o f the Company is confident 1hat 1he :tbo,·c: st:1tcd mactcr will Lie: rcsoln·d suon. Tht: ;wdicors or th1.: 0 ~mpany ht1\'1,; l.JLLahGcd 
tl1cir rc,·icw ccpo11 on d1c afon.:mcotioncJ issue for the tiuaftcf and half )'Cf\ r cmlcJ .30 Scpll·mbc:r 2023. 

"l'hc f1o:trd of Dircccors of the Company in their meeting held nn lti J\ugust 2<123, h:tvt.: rcccnnn1l'11ded :\ fin:il dividend c>r ltc. 1 (1fXl~•I,) pt.:r paid up Clju it)' share 

of Re 1 /- each, ag.1;.rrt.:1-,r.lting to !ls 2,35:\ bkh for thi.: financinl yc;ir cndcJ 31 M:uch 21121, which has bl:c:n :lpprovcd by the shmcholdcrs in the l\nnual (;en<.:ral 

Meeting held on 28 Scpicmhcr 2023. 

Dunng the hnlf yt.•:-tr emkd .111 Scru:mb··r 202'\, d!l' Co111r:tn\' l'.IH1d11d~·d rh~· buyback 11f (,,srHl,llO!l L"ljlhty !<>h;lft'S (al a price or Rs . 500 per l'lfUity share) as 
app r1 )\:-..:J l>y the Board o f Dircr.:lur;; ul 1hc1r mct:un~ hdd c111 Ill ;\ t1;...'1.1s1 :!02.\. Tiu :; has rcsullcd in ;1 tolal cash rnllflow nf Rs. 40,1.35 lakh (including rnx on 
buyback 1Jf lls. 7,41J<J lakh anJ tran.;;Kti111) er1:-;1s rel;m:d ti> hu~ ·bad 11f ]{~ . 4J(, lakh). '!'ht.: b11yh:1ck, 1.:ri rre sp11ndi ng li! X and eit her rcl;ucJ l'XpenSl: h-:t\'c been 

:uJjusccd ;IJ,.'flins1 ( )rhc:r cl1ui1y as p..:r cht· ;1ppliei\bk pre 1\·1s1( ins 11r the C:11111p:111i1.:s 1\cr, 21 l l '.' 

IO 'll1e figures for thl: corresponding pn;qous pl'rimJs/)'car h:1q: bt:..:n regroupcd / rl:cla:; si liL·i.1, \du;ren·r ni..:CL'Ss:i. rr. lo mah 1hcn1 Cf11nparabk. 

A~o :f!r/ 
Ji 1in MaLrnging Dirccroc 
DIN: 001130160 

Place: Noida 
Da1c : 9 No\o'-embcr 202'.t 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 
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