Ref: KRBL/SE/2023-24/71

KRBV,

09 November 2023

The General Manager

Department of Corporate Services
BSE Limited

Floor 25, Phiroze Jeejeebhoy Towers
Dalal Street Mumbai — 400 001

Scrip Code: 530813

National Stock Exchange of India Limited
“Exchange Plaza”, C-1, Block-G
Bandra-Kurla Complex

Bandra (E) Mumbai-400051

Symbol: KRBL Series: Eq.

Subject: Outcome of Board Meeting — 09 November, 2023

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (hereinafter “SEBI Listing Regulations”), and other applicable provisions, if any,
please note that the Board of Directors of the Company in their meeting held today, i.e. 09
November, 2023 have inter- alia considered, approved and taken on record the following matters:-

1. Approval of the Unaudited Financial Results (Standalone and Consolidated) of the Company
for the Quarter and half year ended 30 September 2023.

2. Limited Review Report of the Statutory Auditors on the Unaudited Financial Results (Standalone
and Consolidated) of the Company for the Quarter and half year ended 30 September 2023.

3. Resignation of Ms. Jyoti Verma as Company Secretary and Compliance Officer of the Company.

We further wish to inform you that the Board Meeting held on today commenced at 12:00 hours

and concluded at 13:25 hours.

This is for your kind information and record please.

Thanking you,

Yours faithfully,
For KRBL Limited

JYOTI
VERMA

Jyoti Verma
Company Secretary
FCS-7210

Corporate Office : C-32, 5th & 6th Floor, Sector-62, Noida-201 301, Gautambudh Nagar (U.P.) INDIA.

Regd. Office : 5190, Lahori Gate, Delhi - 110 006, INDIA. Tel. : +91-11- 23968328. Fax :

Tel. : +91-120-4060300, Fax : +91-120-2673498. E-mail : mails@krblindia.com. Visit us at : www.krblrice.com
WORLD’S LARGEST RICE MILLERS & BASMATI RICE EXPORTERS
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of KRBL Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of KRBL Limited (‘the Company’) for the quarter ended 30 September 2023 and the
year to date results for the period 1 April 2023 to 30 September 2023, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

2. The Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(‘Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other
accounting principles generally accepted in India and is in compliance with the presentation and
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. As stated in Note 7 to the accompanying Statement, the Enforcement Directorate (‘ED’) is
investigating the Company’s Joint Managing Director (‘{JMD’), Mr. Anoop Kumar Gupta under the
Prevention of Money Laundering Act, 2002, for alleged involvement in Agusta Westland case.
Further, the ED has filed criminal complaint and made certain allegations against the Company,
KRBL DMCC (a subsidiary of the Company) and JMD. As further described in the said note, a
review of the impact of the allegations on the financial results and its control environment was
performed by an independent professional firm appointed by the Board of Directors during the year
ended 31 March 2022, and as per their report, there is no conclusive evidence to ascertain impact
of the aforesaid matter on the financial results of the Company and its control environment. Pending
the completion of ongoing investigation of the above matter by regulatory authorities, we are unable
to comment on any adjustment that may be required to the accompanying Statement in this respect.

Our audit report dated 30 May 2023 and review reports dated 10 August 2023 and 11 November
2022 on the standalone financial results of the Company for the year ended 31 March 2023, for the
quarter ended 30 June 2023 and for the quarter and half year ended 30 September 2022,

respectively, were also qualified in respect of this matter. e ——
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Walker Chandiok &Co LLP

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d)

5. Based on our review conducted as above, except for the possible effect of the matter described in
previous section, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. We draw attention to Note 6 to the accompanying Statement, wherein it is stated that a portion of
land parcels and building thereupon owned by the Company as identified in the aforesaid note has
been attached by the Enforcement Directorate (‘ED’) under the Prevention of Money Laundering
Act, 2002 ('PMLA"), in connection with a money laundering investigation which is currently pending
before the Special Judge, CBI Court. The Appellate Tribunal, PMLA (Government of India), New
Delhi CAppeliate Tribunal’), where the matter was first heard, vide its order dated 17 January 2020,
restored the possession in favor of the Company while the aforesaid attachment would continue till
the conclusion of the matter. The ED filed an appeal against granting of possession of the aforesaid
land parcels and building to the Hon’ble High Court of Delhi (‘High Court’). The High Court vide its
order dated 23 October 2020 had restored the physical possession of the aforesaid land parcels
and building thereupon for specified purposes against deposit of Rs. 1,113 lakh, as an interim relief
until conclusion of the aforesaid matter. Based on the legal assessment of the outcome of the
aforesaid matter, the management is of the view that no adjustment is required to the accompanying
Statement.

Our conclusion is not modified in respect of above matter.
For Walker Chandiok & Co LLP

Chartered Accountants
Firm’s Registration No: 001076N/N500013

i Lt
" /_~
Nitin Toshniwal
Partner

Membership No. 507568

UDIN: 23507568BGYWFI5357

Place: Delhi
Date: 9 November 2023

Chartered Accowtants
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Regd. Office: 5190, Lahori Gate, Delhi-110006, CIN: LO1111DL1993PLC052845, Email: investor@krblindia.com, website: www krblrice.com,
Tel.: +91-11-23968328, Fax: +91-11-23968327

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE
QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2023

(Rs. in lakh except as stated otherwise)

Quarter ended Half year ended Year ended
S. No. |Particulars 30-09-2023 | 30-06-2023 30-09-2022 30-09-2023 | 30-09-2022 | 31-03-2023
(Unaudited) (Unauditcd) (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1. |Income
(@  |Revenue from operations 1,21,339 141,365 1,31,928 2,62,704 254751 5,36,323
() |Otherincome 3,303 2,682 2,054 5,985 3,151 9,250
Total income 1,24,642 1,44,047 1,33,982 2,68,689 2,57,902 5,45,573
2. |Expenses
(a) Cost of materials consumed 72,417 87,626 70,766 1,60,043 1,65,180 4,36.776
(b)  |Purchase of stock-in-trade - 106 3 106 198 3,084
© (,hangcs in inventories of ﬁr_ushcd goods, 16,101 14.871 16.936 30972 5.990 (61.370)
work-in-progress and stock-in-trade >
(d)  |Employee benefits expenses 3,662 3,315 2,966 6,977 57132 11,783
(<) ['mance costs 83 147 146 230 347 1,473
65} Depreciation and amortisation expense 1,994 1,956 1,892 3,950 3,756 7.561
(g)  |Other expenses 9,715 10,286 12,779 20,001 26,021 52,178
Total expenses 1,03,972 1,18,307 1,05,488 2,22,279 2,07,224 4,51,485
3. |Profit before tax (1-2) 20,670 25,740 28,494 46,410 50,678 94,088
4. |Tuax expense
(a) Current tax 5,336 6,755 7,347 12,001 13,444 24,890
(b)  |Deferred tax credit 20 (a84) (164) (464) (526) (870)
Total tax expensc 5,356 6,271 7,183 11,627 12,918 24,020
5. Profit after tax (3-4) 15,314 19,469 21,311 34,783 37,760 70,068
6. |Other comprehensive income
(@) |Ttems that will not be reclasified to profit or loss 7 (7) 30 (14) 60 (28)
Tax expense relating to ftems  thar will not be 5 5
®) reclasified to profit or loss - - @ 4 L #
(c)  [ltems that will be reclasified to profit or loss (57) (384) (1,152) (441) (1,741) 428
@ l'ax expense relating to items that will be reclasified i 97 280 111 438 (108)
to profit or loss
Total other comprehensive income/ (loss) (48) (292) (849) (340) (1,258) 300
7. [Total comprehensive income (5+6) 15,266 19,177 20,462 34,443 36,502 70,368
e it shiare i Nee v s 1/-
8 ::‘iﬁ)up cquity share capital (face value of Re. 1/ 2,289 2,354 2354 2,289 2354 2354
9. |Other equity 4,66,095
Earnings per equity share ("EPS") (face value of]
10. |Re.1/- each) (EPS for the quarter not annualized)
(a)  |Basic (refer note 9) 6.52 8.27 9.05 14.80 16.04 29.77
®)  |Diluted (refer note 9) 6.52 827 9.05 14.80 16.04 2977
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IDENTIFICATION
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Regd. Office: 5190, Lahori Gate, Delhi-110006. CIN: LO1IIDL1993PLC052845, Email: investor@krblindia.com,
website: www.krblrice.com, Tel: +91-11-23968328, Fax: +91-11-23968327

NOTES TO THE STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2023

1L Operating Segments Disclosure as per Ind AS 108 'Operating Segments':

(Rs. in lakh excepr as stated otherwise)

Quarter ended Half ycar ended Year ended
S. No. Particulars 30-09-2023 30-06-2023 30-09-2022 30-09-2023 30-09-2022 31-03-2023
(Unaudited) | (Upaundited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1. Segment revenue
@ |Aga 1,19,150 140,971 1,351,317 2,60,121 253,336 5,37.214
(b) Lnergy 6,030 6,071 6,177 12,101 12,953 23,211
Tatal segment revenue 1,25,180 1,47,042 1,37,494 2,772,222 2,66,289 5,60,425
Inter segment revenue - Energy (3.841) (5,677} (5,566) (9,518) (11,538) (24,102)
Net segment revenue 1,21,339 1,41,365 1,31,928 2,62,704 2,54,751 5,36,323
2. Segment results
(a) Agri 18,561 24,182 26,594 42,743 46,579 90,004
) linergy 2,530 1,928 2,297 4,458 4,872 6,433
Total segricot regulty (Hefore fadtice 21,001 26,110 28,891 47,201 51,451 96,437
costs and rax)
Less: Finance costs 83 147 141 230 332 1,459
Less: Other unallocable c:\'pcmhlurcs 134 293 256 561 441 490
{net of unullocable incomes}
‘Total profit before tax 20,670 25,740 28,494 46,410 50,678 94,088
3. |Segment assets
(a) Agri 4,77,082 496,111 4.56,094 477,082 4,56,094 503,575
) Linergy 54,707 54,765 59,554 54707 59,554 54,567
Total segment assets 5,31,789 5,50,876 5,15,648 5,31,789 5,15,648 5,58,142
4. Segment liabilities
(a) Agn 53,11 43,236 57,506 53,101 57,500 56,724
©  |Bnergy 603 494 432 6013 432 514
(¢} Unallocable 17,981 19,520 23,127 17,981 23,127 32,455
Total segment liabilitics 71,685 63,250 81,065 71,685 81,065 89,693
Segmeant revenue - Geographical
information;
@ |Agi
Tndia 95,613 80,966 7211 1,82,579 1,45,656 3,44,089
Rest of the world 23,537 54,005 59,206 77,542 1,07,680 1,93,125
Suh-total (a) 1,19,150 1,40,971 1,31,317 2,60,121 2,53,336 5,37,214
W) Encrgy
Iudia 6,030 6,071 6,177 12,101 12,953 23211
Rest of the world - - -
Sub-total (b) 6,030 6,071 6,177 12,101 12,953 23,211
Total (a)+(b) 1,25,180 1,47,042 1,37,494 2,72,222 2,66,289 5,60,425
Inter-segment revenue - Inexgy (3,841) (5,677) (5,566) (9,518) (11,538) (24,102)
Total 1,21,339 1,41,365 1,31,928 2,62,704 2,54,751 5,36,323
Q\' Ll4’,
A
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NOTES TO THE STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2023

2 Standalone Statement of Assets and Liabilities

(Rs. in lakh except as stated otherwise)

Particulars . 30 September 2023 31 March 2023
ASSETS (Unaudited) (Audited)
1 Non-current asscts
(@) Propeety, plant and equipment 82,727 82,690
(b) Capital work-in-progress 3,093 1,590
(©) Right of use assets 4,668 5,348
(d) Investment property 303 312
() Other intangible assets 248 260
(B Intangible assets under development - 8
(1) Financial assets
(i) lnvestments 427 427
(i) Loans 7 3
(iti) Other financial assets 1,164 1,063
(h) Other non-current assets 3,476 3,413
Sub total non-current assets 96,113 95,114
2. Current assets
(a) lnventories 2,70,260 4,18,627
(L) Financial assets
(i) Investments 87,845 3,088
(i) Trade receivables 28,218 28,506
(i) Cash-and cash cquivalents 2,532 2,816
(iv) Bank balances other than (iii) above 39,953 1,868
(v) Loans 1 5
(vi) Other financial assets 1,870 2,445
(c) Other current assets 4,997 5,673
Sub total current asscts 4,35,676 4,63,028
TOTAL ASSETS (1+2) 5,31,789 5,58,142

B. EQUITY AND LIABILITIES
1 Equity

() liquity share capital 2,289 2,354
(B) Other equity 4,57.814 4,606,095
Sub total shareholder's fund 4,60,103 4,68,449
Liabilities
2 Non-current liabilities
(a) Financial liabilities
(i) Lease liabilities 3,104 3,678
(L) Provisions 877 863
(c) Deferred tax liabilities (net) 11,678 12,253
Sub total non-current liabilities 15,659 16,794
3. Current liabilities
(a) inancial liabilitics
(1) Borrowings 4,353 20,134
(i) Lease liabilities 1,272 1,186
(i) Trade payables
- Toral F)utstandmg due to micro enterprises and small 226 1814
enterprises
- Total outstanding dues of ereditors other than micro 15478 10,155
enterprises and small enterprises
(iv) Other financial liabilities 29,603 28,440
() Other cucrent liabilities 2,701 10,769
(¢} Provisions 523 401
(d) Current tax liabilities (net) 1,871 -
Sub total current liabilities 56,027 72,899
TOTAL EQUITY AND LIABILITIES (1+2+3) 5,31,789 5,58,142

SIGNED FOR
IDENTIFICATION
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Regd, Office: 5190, Lahori Gate, Delhi-110006, CIN: L01111DL1993PLC052845, Emaik investor@krblindia.com,
website: www . krblrice.com, Tel.: +91-11-23968328, Fax: +91-11-23968327
NOTES TO THE STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2023

3. Unaudited Standalone Statement of Cash Flows
(Rs. in lakh except as stuted othenwise)
Pardeulaes For the period ended | Fur the period ended
30 September 2023 | 30 September 2022
A |Cash flow from operating activitics
Profit before tax 46,410 50,678
Adjustment for
Depreciation and amornsation expenses 3,950 3,756
Luss/gain oo disposal/discard of peopecty, plant i cqupment 21 )
Net unrealised forcign exchange loss (15) 199
Net gain on redemption and faur value theough profit and loss of investments (2,518) {97}
Balances written off 187
Provision for doubtful debtors and advances 1,163 522
Liabilities/ provisions no longer required written back (]
Gain on madification of leases (&)} )
Finance costs 230 347
Interest income (2,472) (2,360)
Dividend income (15) (10)
Operating profit before working capital changes 46,934 53,029
Adjustments for warking capital changes :
Increase in financial and other assets (3.315) (11,266)
Decrease in inventories 1,48,367 76,244
(Increase)/Decrease in teade receivables (647) 3,343
Increase/ (Decrease) in teade payables 3,741 (9,396)
(Decrease) /Increase in liabilities and provisions (9.086) 10,925
Cash generated from operations 1,85,994 1,22,879
Income taxes paid (net) (10,121) (9,130)
Net cash flow from operating activities (A) 1,75,873 1,13,749
B |Cash flow from investing activitics
Payments [or purchase of property, plant and cquipment and intngible assels' (1949) (1.172)
Sale proceeds of property, plant and equipment 24 P
Sale proceeds from mvestments 1,601,811 48,346
Purchase of investments (2,38,645) (71,394)
Movement from deposits (net) (33,9499) (57,745)
Interest received 387 430
Dividend income 15 10
Net cash used in investing activitics (B) (1,14,856) (81,556)
C |Cash flow from financing activities
Payment for buyback of equity shares (refer note 9) (32,5000 -
Payment for tax and transaction cost of equity shares (refer note Y) (7,935) -
Repayment of non current borrawings - (587)
Repaymeat of curreat borrowings (net) {15,781) (2,055)
Repayment of lease liabilities (576) (445)
Finance costs paid (279) (168)
Dividend paid %) -
Net cash used in financing activities (C) (57,077) (3,553)
D |Netincrease in cash and cash equivalents during the period (A+B+C) 3,940 28,638
Cash and cash equivalents at the beginning of the reporting period 4,216 19,116
Cush and cash equivalents at the end of the reporting period 8,156 47,754
Notes
1. Net of movement in capital work-in-progeess and eapial advances.
2. The above cash flow statement has been prepared under the “indirect method” as see our in Ind AS 7, “Statement of cash flows’,
. As at As at
R 30 September 2023 | 30 Scptember 2022
E. |Cash and cash equivalents compriscs of

Cagh in hand

Balances with banks

Cash and cash equivalents

Add: Invesunent in mutual funds

Cash and cash cquivalents as per statement of cash flows

51 50
2,481 14,551
2,532 14,601
5,624 33,153
8,156 47,754
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NOTES TO THE STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2023

The aboye standalone unaudited hnancial results of KRBL Limited (“the Company”) have been reviewed by the Audit Commuttee and approved by the Boaed
of Dircctors at their respective meeting beld on 9 Novermbee 2023. The statutary auditors have carried out a limited review of standalone unaudited financial
results of the Company for the quactee and half year ended 30 September 2023, in accordance with Regulation 33, of the Securitics and Exchange Board of

The financial results have been prepared in accordance with the Indian Acenunting Standards (Ind AS) aotificd under the Companies (Indian Accounring

A pogtion of land parcels and Ludding thereupon, sstoated a8 Dhuo, Punjal was aached by the Directarate of Enforcement 1) o the extent of value of Rs.
1,532 lakh in connection with a money laundenng wovestigation which 1s currently penchog before the Special Judge, CBI Cauer. The Appellate ‘Fabunal, PMILA,
sion of the atached Tand on intenm basis i favour of the Company. However, aforesad attachment
weder of the Appeltate Tribunal, 150D had filed an appeal before the Hon'ble High Court of Delhy,
which s peading for heaning. The Company filed an appheation before the Tan'ble [high Coun of Delhi for restoraton of possession of the land in favour of
ssion of the sad land parcels and buifding theeeapon for specificd purpose against the
deposit of Rs. 1,113 lakh, (deposited on 5 November 2020), as an intecim rehef until conclusion of the aforesaid matwe, without prejudice to che rights and
aments, is confident that it has a faveurable case and rhe sad
attachment shall be vacated and no adjustment s requived in the accompanying Statement, The avditors of the Company have invited attennon o the

The Company’s Jornt Maoaging Director, Mr. Anoop Kumar Gupta (JMD?) pursuant wo certan allegations against the Company, KRB MG (1 subsiliary of
KRBE Limited) and JMU - was seat © judicial custady by the Speenl Court (Unforcement Dicectorate) e January 2021 Subsequendy, finding nothing
ed in the firse week of April 2021 by the alucemenooned coust,
As per crisninal complaing filed by the EL, 1t is alleged that M/s Rawast Al Khaleey General Trading 1LC (RAKCG) had received proceeds of crime of USD
24.62 million in AgustaWestland case during the period 2008-2010 which in turn had been transfereed to KRBIL Limited theough KRBL DMCC, Based on the
affidavit filed by Balsharaf Group (one of the Customer of the Company) in the Hon'ble High Court of Dethi, the amount of USD 24.62 million had beea
received by RAKGT in the account of Balsharaf Group. Howevee, EID attached 1,43,33,221 shaces of Balsharaf Group held in KRBIL Limited. Based on the
opinion taken from the independent legal counsel, the management is of the view that since the imvestigation is still ongoing no adverse opinion can be drawn.

the aforesaid allegations, 1o assess the impact, if any, on the financial statement

Further during the financial year ended 31 March 2023, the 10 had

issued a report to che Boand of Dircctors with cespeet to the aforesaid weview which was discussed and approved w their previously held mecting, wheremn the

18 pending before the Speenl Courtat Rouse Aveaue, Delhand is Tisted on the gven dates mos eegular course, The proceedings are ac rhe inital
stage of service of summons on the cemanng unscrved accused. I the quaner and hatf year ended 30 Septembee 2023, the case was listed on 8 September
2023 and was adouened to 19 January 2029 for the same purpose. Pendhng the ongomg mvestganon on the above matier, no adjustment has been made o the
ssolved soon, “The auditors of the Company have qualificd

The Board of Directors of the Company i their meeting held on 10 August 2023, have recommended a fimal divsdend of Re. 1 (10023 pee paid up equity shaee
of Re 1/- each, aggeegating to Rs 2,353 lakh for the financial year ended 31 Macch 2023, which has been approved by the shacehoklers w the Annual General

During the half year ended 30 September 2023, the Company concluded the buyback of 6,500,000 cquity shares (ata pace of Rs. 500 per equity share) as
in their meeting held on 10 August 2023, This has resulted moa total cash ourflow of Rs. 40,435 lakh (ncluding tax on
buyback of Rs. 7,499 lakh and tamsaction costs retated to buyback of Rs. 436 fakh). "The buyback, corresponding s and other related expense have been

4
Indsa (Listing and Other Disclosure Requirements) Regulation, 2015,
5
Seandards) Rules, 2015, as amended {rom tme 1o tme, specified i Section 133 of the Companies Act, 2013
G
New Dethi, ("Appellate Tribunal”) had restored the pos
would connnue il conclusion of the marter. Aganst the
the Company and High court allowed the Company w take physical pos
contentions of the parties to be decided in the appeal. The managemeot based upan the legal ass
aforementioned issue in their review report for the quarter and half year ended 30 September 2023,
=
substaatial in the allegations, Me. Anoop Kumar Gupta was released on bail under an order pass
The Company had appointed an independent professional firm (117) to rev
and controt envitconment of the Company during the financial year ended 31 March 202
Board of Directors had responded o the observations contamed therein and basis that no further actuon was proposed.
The said eas
financial results. The management ol the Company s confident thac the abave stated matter will be e
their review report on the aforementioned sssae o the quareer and half yeae ended 30 Sepember 20123,
8
Meeting held on 28 Scptember 2023,
Y
approved by the Boaed of Directo
adjusted against Other equity as per the applicable provisions of the Companies Act, 2013,
10

The figures foc the corresponding previous pertods/year have been regrouped /reclassified, wherever necessary, 1o make them comparable.

For and on behalf of Board of Directocs of
KRBL Limited

Joint Magfaygng Director
DIN:D30161

Place: Noida
Date : Y November 2023

SIGNED FOR
IDENTIFICATION
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Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of KRBL Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of KRBL Limited (‘the Company’) and its subsidiaries (the Company and its
subsidiaries together referred to as ‘the Group’), (refer Annexure 1 for the list of subsidiaries
included in the Statement) for the quarter ended 30 September 2023 and the consolidated year
to date results for the period 1 April 2023 to 30 September 2023, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Company’s management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to
the extent applicable.

Chartered Accountants Walker Chandiok & Co LLP is registered with limited

liability with identification number AAC-2085 and
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kechi, Kolkata, Mumbai, New Delhi, Noida and Pune its registered office at L-41 Connaught Circus, New
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Chartered Accountants

As stated in Note 7 to the accompanying Statement, the Enforcement Directorate (‘ED’) is
investigating the Company’s Joint Managing Director ('(JMD’), Mr. Anoop Kumar Gupta under
the Prevention of Money Laundering Act, 2002, for alleged involvement in Agusta Westland
case. Further, the ED has filed criminal complaint and made certain allegations against the
Company, KRBL DMCC (a subsidiary of the Company) and JMD. As further described in the
said note, a review of the impact of the allegations on the financial results and its control
environment was performed by an independent professional firm appointed by the Board of
Directors during the year ended 31 March 2022, and as per their report, there is no conclusive
evidence to ascertain impact of the aforesaid matter on the financial results of the Company
and its control environment. Pending the completion of ongoing investigation of the above
matter by regulatory authorities, we are unable to comment on any adjustment that may be
required to the accompanying Statement in this respect.

Our audit report dated 30 May 2023 and review reports dated 10 August 2023 and 11 November
2022 on the consolidated financial results of the Company for the year ended 31 March 2023,
for the quarter ended 30 June 2023 and for the quarter and half year ended 30 September
2022, respectively, were also qualified in respect of this matter.

Based on our review conducted and procedures performed as stated in paragraph 3 above,
except for the possible effects of the matter described in previous section, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed
under section 133 of the Act, and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.

We draw attention to Note 6 to the accompanying Statement, wherein it is stated that a portion
of land parcels and building thereupon owned by the Company as identified in the aforesaid
note has been attached by the Enforcement Directorate (‘ED’) under the Prevention of Money
Laundering Act, 2002 ("PMLA’), in connection with a money laundering investigation which is
currently pending before the Special Judge, CBI Court. The Appellate Tribunal, PMLA
(Government of India), New Delhi ('Appellate Tribunal’), where the matter was first heard, vide
its order dated 17 January 2020, restored the possession in favor of the Company while the
aforesaid attachment would continue till the conclusion of the matter. The ED filed an appeal
against granting of possession of the aforesaid land parcels and building to the Hon’ble High
Court of Delhi {'High Court’). The High Court vide its order dated 23 October 2020 had restored
the physical possession of the aforesaid land parcels and building thereupon for specified
purposes against deposit of Rs. 1,113 lakh, as an interim relief until conclusion of the aforesaid
matter. Based on the legal assessment of the outcome of the aforesaid matter, the management
is of the view that no adjustment is required to the accompanying Statement.

Our conclusion is not modified in respect of above matter.

(This space has been intentionally left blank)
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7. The Statement includes the interim financial results of 3 subsidiaries, which have not been
reviewed by their auditors, whose interim financial results reflects total assets of Rs. 1,429 lakh
as at 30 September 2023 and total revenues of Rs. Nil lakh and Rs. Nil lakh, net profit after tax
and total comprehensive profit of Rs. 16 lakh and Rs. 12 lakh for the quarter and year-to-date
period ended 30 September 2023 respectively, cash flow (net) of Rs. 30 lakh for the period
ended 30 September 2023 as considered in the Statement, and have been furnished to us by
the Company’'s management. Our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries are based solely on such
unreviewed interim financial results. According to the information and explanations given to us
by the management, these interim financial results are not material to the Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on the
financial results certified by the Board of Directors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No: 001076N/N500013

4
7
Nitin Toshniwal

Partner
Membership No. 507568

UDIN: 23507568BGYWFH8109

Place: Delhi
Date: 9 November 2023

Chartared Accowntants
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Annexure 1

List of subsidiaries and step-down subsidiary included in the Statement

1. KRBL DMCC;

2. KRBL LLC, a subsidiary of KRBL DMCC;

3. K B Exports Private Limited

Chartared Accountants's



KRBL Limited
Regd. Qffice: 5190, Lahori Gate, Delhi-110006, CIN: LOLIIDL1993PLC052845, Email: investor@krblindia.com, website: www keblrice.com,
Tel.: +91-11-23968328, Fax: +91-11-23968327

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE
QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2023

(Rs. in lakh except as stated otherwise)

Quarter ended Half year ended Year ended
S. No. |Particulars 30-09-2023 30-06-2023 30-09-2022 30-09-2023 | 30-09-2022 | 31-03-2023
{(Unauditred) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 Income
® Revenue from operations 1,21,33Y 1,41,365 1,31,928 262,704 2,54,751 5,36,323
o) Other income 3,310 2,690 2,061 6,014} 3,164 9,278
Total income 1,24,649 1,44,055 1,33,989 2,68,704 2,57,915 5,45,601
2 Expenses
() Cost of materials consumed 72417 87,626 70,766 1,60,043 1,65,180 4,36,776
(b)  |Purchase of stock-in-trade - 136 3 106 198 3,084
© (,lmngus in inventorics of ﬁr'nshcd gouds, 16,101 14,871 16536 30072 5.990 (1,370
work-in-progress and stock-in-trade
()  |Employee benefits expenses 3715 3,389 3,027 7,104 5,861 12,060
(¢)  |Finance costs 83 147 146 230 347 1,474
0] Depreciation and amortisation expensc 1,994 1,957 1,893 3,951 3,758 7,565
@ [Other expenses 9,654 10,223 12,725 19.877 25 908 51,894
Total expenses 1,03,964 1,18,319 1,05,496 2,22,283 2,07,242 4,51,483
3 Profit before tax (1-2) 20,685 25,736 28,493 46,421 50,673 94,118
4, [Tax expense
() Current max 5,336 6,755 7,347 12,091 13,444 24,890
®)  |Deufeered tax credic 20 (484) (164) (4064) (526) ®&70)
Total tax expense 5,356 6,271 7,183 11,627 12,918 24,020
5. Profit after tax (3-4) 15,329 19,465 21,310 34,794 37,755 70,098
6. Other comprehensive income
@ Items that will not be reclasified ro profit or ) ) 30 a4 o0 @)
loss
Income tax relating to items that will not be
3 2 2 4 15
® reclasified to profit or loss @ a5 )
(©)  |ltems that will be reclasificd o profit or loss (44) {380) (1,120) (430) (1,668) 507
Income tax relating w items thar will be i &
280 3K !
) reclasificd o profit or loss s )7 l” “ L
Total other comprehensive income/ (loss) (35) (294) {817) (329) (1,185) 379
s Total comprehensive income (5+6) 15,294 19,171 20,493 34,465 36,570 70,477
(@) |Net profit attributed 1o :
Owner of the Holding Company 15,329 19,465 21,310 34,794 37,755 70,008
Non controlling interest” 0 0 0 0 0 0
Other comprehensive income
® attribured to:
Owner of the Holding Company (35) {294) (R17) (329) (1.185) 3719
Non contmolling inrerest - 1] - 4]
8. Paid-up equity shace capital (face value of Re. 2289 2354 2354 2289 2,354 2354
1/- each)
9. |Other cquity = 4 - c - 4,606,908
Earmings per equity share ("EPS") (face
10. |valuc of Re.1/- each) (EPS for the quarter
not annualized)
(@) |Basic (refer notwe 9) 6.52 827 9.05 14.80 16.04 2978
®)  |Diluted (cefer noe V) 652 8.27 v.05 14.80 16.04 20.78

+*Rounded off to zero
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IDENTIFICATION
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KRBL &>

Regd. Office: 5190, Lahori Gate, Delhi-110006, CIN: LO1111D L1993PLC052845, Email: investor@krblindia.com,
website: www. krblrice.com, Tel.: +91-11-23968328, Fax: +91-11-23968327

NOTES TO THE STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2023

1 Operating Segments Disclosure as per Ind AS 108 'Operarting Sepments™:
{Rs. in lakh except as stated otbherwise)

Quarter ended Half year ended Year ended
S. No. |Particulars 30-09-2023 30-06-2023 30-09-2022 30-09-2023 30-09-2022 31-03-2023
(Unaudited) - (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1, Segment revenue
(a) |Agri 1,19,150 1,40,971 1,31,317 2,00,121 2,53,336 537,214
()  |Enempy 6,030 6,071 6,177 12,101 12,953 23,211
Total segment revenue 1,25,180/ 1,47,042 1,37,494 2,72,222 2,66,289 5,60,425
Inter segment revenue - nergy (3,841) (5,677) (5,560) (9,518) (11,538) (24,102)
Net segment revenue 1,21,339 1,41,365 1,31,928 2,62,704 2,54,751 5,36,323
2. Scgment resufts
(a) Agn 18,576 24.178 20,594 42,754 46,575 N,035
©)  [Enery 2,530 1,926 2,297 4,458 4872 6,433
Toral segment results (before finance 21,106 26,106 28,891 47212 51,447 96,468
costs and tax)
Less: ffinance costs 83 147 142 230 333 1,460
Less: Other unallocable e;penafitures 138 293 256 561 441 890
(net of unallocable incomes)
Tatal profit before tax 20,685 25,736 28,493 46,421 50,673 94,118
3. Segment asscts
(a) Agri 478,066 497,071 457,042 478,006 457,042 5,014,523
)  |Eocrpy 54,707 54,765 59,554 54,707 59,554 54,567
Total segment assets 5,32,773 5,51,836 5,16,596 5,32,773 5,16,596 5,59,090
4. Segment liabilities
(a) |Agr 53,158 43,298 51,519 53.158 57,579 56,769
©)  |Eoegy 603 494 432 603 432 514
{¢)  [Unallocable 17,983 19,522 23,143 17,983 23,143 32,457
Total segment liabilities 71,744 63,314 81,154 71,744 81,154 89,740
Segment revenue - Geographicul
information:
(=) Agri
India 95,613 86,906 72,111 1,42,579 1,45.656 344,080
Rest of the world 23,537 54,005 59,206 77,542 1,07,680 1,93,125
Sub-total (a) 1,19,150 1,40,971 1,31,317 2,60,121 2,563,336 5,37,214
() |Energy
India 6,130 6,071 6,177 12,11 12,953 23,211
Rest of the world - - - - -
Sub-to1al (b) 6,030 6,071 6,177 12,101 12,953 23,211
Total (a)+(b) 1,25,180 1,47,042 1,37,494 2,72,222 2,66,289 5,60,425
Inter-segment revenue - ey (3,841) (5,677) (5,566) (V.518) (11,538) (24,102)
Total ) 1,21,339 1,41,365 1,31,928 2,62,704 2,54,751 5,36,323
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NOTES TO THE STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2023

2 Consolidated Statement of Assets and Liabilities
(Rs. in lakh except as stated otherwise)

Particulars 30 September 2023 31 March 2023
ASSETS (Unaudited) _ (Audited)
1. |[Non-current assets

(a) Property, plant and cquipment 83,020 82,984
(b) Capiral work-in-progress 3,093 1,590
(c) Right of usc asscts 4,668 5,348
(d) Tnvesement propetty 1,299 1,298
{¢) Goodwill 16 6
() Other intangible assets 248 260
() Tntangible asscts under development - 8
(h) Financial assets

(i) Loans 7 3

(i) Other financial assets 1,165 1,063
(i) Other non-current assets 3,470 3414
Sub total noa-current assets 96,992 95,984

2. |Current assets

() Inventories 2,70,260 4,18,627
(L) Financral assets

(1) lovestments 87,845 3,088

(i) Trade receivables 28,218 28,506

(i) Cash and cash cquivalents 2,618 2,872

(iv) Bank balances other than (iii) above 39,966 1,880

(v) Loans 1 5

(v) Other financial assets 1,871 2447
(¢) Othet current assets 5,002 5,681
Sub total current assets 4,35,781 4,63,106
TOTAL ASSETS (1+2) 5,32,773 5,59,090

. |EQUITY AND LIABILITIES
1. |Equity

(a) Equity share capital 2,289 2,354
(b) Other equity 4,58,651 4,66,908
Equity attributable to the owners of the Holding Company 4,60,940 4,69,262
Non-controlling interest 88 88
Sub total shareholder's fund 4,61,028 4,69,350

Liabilities
2. |Non-current liabilities

(a) Vinancial liabilities

() l.case habilities 3,104 3,678
(L) Provisions 877 863
() Deferred tax labilicics (net) 11,678 12,253
Sub total non-current liabilities 15,659 16,794

3. |Current liabilities
(a) Financial liabilities

(i) Borrowings 4,355 20,136
(i} Jease liabilities 1,272 1,186
(i) "I'rade payables
- T'otal outstanding due to micro enterprises and small eate 226 1,814
- Total outstanding ducs of creditors other than micro 15,555 10,159
and small enterprises
(iv) Other financial liabilitics 29,583 28,481
(b) Other curreat habilitics 2,701 10,769
(¢) Provisions 523 401
(d) Current tax liabilities (net) 1,871 -
Sub total current liabilitics 56,086 72,946
TOTAL EQUITY AND LIABILITIES (1+2+3) 5,32,773 5,59,090
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Regd. Office: 5190, Lahori Gate, Dethi-110006, CIN: L01111DL1993PLC052845, Email: investor@krblindia.com,
website: www.krblrice.com, Tel.: +91-11-23968328, Fax: +91-11-23968327
NOTES TO THE STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2023

3. Uoaudited Consolidated Statement of Cash Flow
(Rs. in lakh exceptas stated othenvise)
Particulars For the periad ended | For the period ended
30 September 2023 30 September 2022
A |Cash flow from operating activities
Profit before tax 46,421 50,673
Adjustment for :
Depreciation and amortisation expenses 3,951 3.758
Loss/gain on disposal/discard of property, plant and cquipment 2 [©)
Net unrealised foreign exchange loss (15) 202
Net gain on redemption and faic value through profit and loss of investmenrs (2,518) (V7)
Balances written off 187 -
Provision for doubtful debtors and advances 1,163 522
Liabilities/ provisions no longer required written back (6) i
Cain on modification of leases n “
Finance costs 230 347
Interest income (2,472 (2,360)
Dividend income (15) [UD)]
Operating profit before working capital changes 46,946 53,029
Adjustments for working capital changes :
fnceease in financial and other assets (3,311) (11,284
Decrease in inventones 148367 76,244
{Increase)/ Decrease n trade ceceivables (647) 3,343
Increase/ (Deerease) in teade payables 3816 (9,396)
(Decrease}/ Inercase in liabilities and provisions (V,147) 10,935
Cash gencrated from operations 1,856,024 1,22,871
Income taxes paid (ney) (10,121) 9,130)
Net cash flow from operating activities (A) 1,75,903 1,13,741
B |Cash flow from investing activities
Payments for purchase of property, plant and equipment and intangible assets' (#.949) (1,172)
Sale proceeds of propecty, plant and equipment 24 9
Sale proceeds from invesiments 1,61,811 48,346
Purchase of invesunenss (2,38,645) (71,394)
Movement from deposits (net) (33.499) {57,785)
Interest received 387 431
Dividend income 15 10
Net cash used in investing uctivities (B) (1,14,856) (81,555)
C |Cash flow from financing activities
Payment For buyback of equity shares (refer note 9) (32,500) -
Payment foc tax and transaction cost of equity shares (refer note 9) (7,935) -
Repayment of non cureent borrowings = (587)
Repayment of current borrowings (ner) (15,781) (2,055)
Repayment of lease habilities (576) (445)
Finance costs paid (279) (468)
Dividend paid (6) -
Net cash used in financing activitics (C) (57,077) (3,555)
D |Netincrease in cash and cash equivalents during the period (A+B+C) 3,970 28,631
Cash and cash equivalents at the begioning of the reporting period 4,272 19,168
Cash and cash equivalents at the end of the reporting period 8,242 47,799
Notes:
1. Netof movement in capital work-in-progress and capital advances.
2. The abuve cash flow statement has been prepared under the “indirect method' as set our in Ind AS 7, “Stawement of eash flows',
Particulars Asdt Asat
30 September 2023 30 September 2022
E. |Cash and cash equivalents camprises of

Cash in hand

Balances with banks

Cash and cash equivalents
Add: Investment in mutual funds

Cash and cash equivalents as per statement of cash flows

52 51
2,566 14,595
2,618 14,646
5,624 33,153
8,242 41,799
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NOTES TO THE STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2023

4 The above consolidated unaudited financial results of KRBIL Limited (“the Company”) have been reviewed by the Audic Committee and approved by the Board
of Dicectors at their respective mectng held on 9 November 2023, The statutory auditors have carried out a limited review of consohdated unaudited financial
results of the Company Far the quarter and hall” year ended 30 September 2023, m accordance with Regulanon 33, of the Secuntics and Fxchange Buard of
India (Lasting and Other Disclosure Requirements) Regulation, 2015,

5 'Ihe financial results have been prepaced in accordance with the Tndian Accountig Standards (Ind AS) notificd under the Companies (Indian Accounting
Standards) Rules, 2015, as amended from time to time, specified in Section 133 of the Companies Act, 2013,

G A portion of land parcels and buildhng thereupon, situated at Dhor, Punjab was artached by the Divectorate of Enforeement (130) to the extent of value of Rs.
1,532 Iakh in connection with a money laundering investigauon which is currently pending before the Special Judge, CBI Court. The Appeliate Trbunal, PMILA,
New Deths, ("Appellate Tribunal") had restored the possession of the attached land on inteam basis in favour of the Company. Fowever, aforesaid atachment
would continue till conclusion of the matter. Against the order of the Appellate Tribunal, B had filed an appeal befoee the Hon'ble Thgh Court of Delhi,
which is pending for hearing. The Company filed an apphication before the Honble 1igh Court of Delhi fue restoration of possession of the land in favour of
the Company and High court allowed the Company to take physical possession of the said land paccels and building thereupon for specified purpose against the
deposit of Rs. 1,113 lakh, (deposited on 5 November 2020), as an interim relief until conclusion of the aforesaid matter, wathout prejudice to the rights and
contentions of the pacties to be decided in the appeal. The management based upon the legal assessments, 1s confident that it has a favoucable case and the said
attachment shall be vacated and no adjustment is required in the accompanying Statement. The auditors of the Company have invited attention to the
aforementioned issue i their ceview eeport for the guarter and half yeae ended 30 Seprember 2023,

7 [he Company's Jome Managing Directar, Mr. Anoop Kumar Gupta (FMD) pursuant to certam aliggations aganst the Company, KRB DMCC (a subsidiary off
KRBL Lamited) and JMD - was sent o qudical custody by the Special Court (Enforeement Divectorate) w January 20210 Subsequently, fading aothing
substantial m the allegavons, Me Anoap Kumae Gupta was released on bail under an order passed w the fiest week of April 2021 by the aforemeationed court.
As per criminal complant filed by the ED, s atleged thae M7s Rawase Al Khalee) General Veading LEC (RAKGT?) had received proceeds of came of USD
24.62 milhon 1n AgustaWestland case during the penod 2(08-2010 which in wen had been teansfereed o KRB, Limited through KRBIL DMCC. Based on - the
affidavae Bled by Balshasal Group (one of the Custemer of the Company) in the Hon'ble High Court of Delhi, the amount of USD 24.62 million had been
received by RAKGT in the account of Balskaraf Group. Flowever, D attached 1,43,33,221 shares of Balsharal Geoup held in KRB, Limited. Based on the
opinion taken from the indepeadent legal counsel, the management is of the view that since the snvestigation is sull oagoing no adverse opimon can be deawa,
The Company had appointed an independent professional firm (117) to review the aforesaid allegations, to assess the impact, if any, on the financial statement
and control enviconment of the Company during the financial year ended 31 March 2022, Further during the financial year eaded 31 Maech 2023, the TP had

wl review which was discussed and approved in their previously held meeting, wherein the

issued a report to the Board of Directors with respect to the afore
Board of Directors had responded to the observations contained therein and basis that no further achion was proposed.

e said ease i pending before the Special Court at Rouse Avenue, Delly and s bsted on the geven dates inats regulae course. "The proceedings are at the initial
stage of service of summons on the remaining uoserved aceused. 1o the quartee and half year ended 30 Seprember 2023, the case was hsted on 8 September
2023 and was adjourned to 19 fanuary 2024 for the same purpose. Pending the angoing mvestigation on the above matter, no adjustment has been made in the
financral results. The management of the Company is confident that the above stated macter will be resolved soon. The auditors of the Company have qualified
their ceview report on the aforementioned issue for the quarter and half year ended 30 September 2023,

8  The Buard of Dicectors of the Company in their meeting held on 10 August 2023, have cecommended a final dividend of Re. 1 (100%) pee paid up cquity share
of Re 1/- each, aggregating to Rs 2,353 lakh for the financial year ended 31 March 2023, which has been approved by the shaccholders in the Annual General
Meeting held on 28 September 2023.

9 During the half vear ended 30 Seprember 2023, the Company concluded the buyback of 6,500,000 cquity shares at a price of Rs. 500 per equity share) as
approved by the Board of Directors m therr mecong held an 10 August 2023 This has resulled in 2 total cash outflow of Rs. 40,435 Jakh (ncluding s on
buyback of Rs. 7,499 lakh and transaction eosts relared o buyback of Rs. 436 lakh). The buyback, coresponding tax and other eefated expeose have been

adjusted against Other equity as per the applicable provisions of the Companies Act, 2013
10 'The figures for the corresponding previous periods/year have been regrouped /reclassified, wherever necessary, w make them comparable.

lior and on behalf of Board of Directors of

KRBL Limited o L.\
/7 (]
by, L7
2 Fl 2
Anogp Bumar Glipta -

JoinPManaging Director *{}7
DIIN: 00030160 =
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IDENTIFICATION
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Place: Noida
Date : 9 November 2023
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