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Dear sir,

Pursuant to Regulation 30(2) & 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 please find
enclosed herewith the following :-

(1) The Unaudited Financial Results of our Company for the Quarter & nine months ended on 31% December, 2022,
prepared in compliance with the Indian Accounting Standard — (Ind-AS), which have been approved and taken on record
by the Board of Directors of the Company at its meeting held today. Please note that board meeting commenced at 12.00
Noon and concluded at 5.45 P.M..

(2) Please also find attached herewith Limited Review Report given by the Auditors of our Company.
Kindly take the aforesaid information on your records.
Thanking you,

Yours faithfully
for KOTHARI PRODUCTS LTD.

-«

( UMAR GUPTA)
CS & COMPLIANCE OFFICER
FCS -3281

Encl : As above
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Independent Auditor’s Review Report on unaudited standalone financial results for the
quarter and nine months ended on December 31, 2022 of Kothari Products Limited
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors

Kothari Products Limited

Kanpur

1. We have reviewed the accompanying statement of unaudited standalone financial results
of Kothari Products Limited (“the Company™) for the quarter and nine months ended
December 31, 2022, (“the Statement™) being submitted by the Company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations™).

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting™ (“Ind AS 34”) prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Lntity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain modcrate
assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently
does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our

attention that causes us o believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
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KAPADIA & CO

Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For G. M. KAPADIA & CO.
Chartered Accountants
Firm Registration No., 104767W

M
Atul Shah
Partner
/ Membership No.039569
UDIN: 23039569BGUQBY2112

Place : Mumbai
Date : February 14, 2023




KOTHARI PRdDUCTS LIMITED
Regd.Office: "PAN PARAG HOUSE", 24/19, The Mall, Kanpur - 208 001 {U.p.)
Phone Nos, :0512- 2312171-74, E-mall; rkqupta@kothariproducts.ln, Website:http:/ fwww. kotharlproducts.in
CIN No. LIGOOBUP1983FLC006254
STATEMENT OF STANDALONE UNAUDITED.F!NANCJIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER
2022
{Rupees in Lacs)
Standalone
PARTICULARS Quarter Ended Nine Months Ended | Year Ended
31.12.2022| 30.09,2032]31.17.2021 31.12.2022[31.12.202131.03,2022
UNAUDITED UNAUDITED AUDITED
I. Revenue from operations 6,308 7,873 18,027 22,326 100,623 107,900
11. Other income 604 638 439 1,964 2,439 3,534
flI!.Total Income (X + I1) 6,909 8,511 18,466 24,290 103,062 111,434
IV. Expenses
Purchase of stock-in-trade 5,840 7,739 18,580 21,502 100,305 106,738
Changes in inventories of finished goods, work-in-
progress and stock-in-trade 260 (549) (353) {165) {406) (532)
Employee benefit expense 74 73 68 217 197 269
Depreciation and amortisation expense 54 48 55 155 164 237
Finance Costs 105 135 454 359 1,963 2,304
QOther Expenses 245 695 170 1,281 479 1,449
3
Total Expenses 6,578 8,242 18,974 23,349 102,702 110,465
V. Profit before Exceptional Items and Tax {111-
V) 331 269 {508) 941 360 969
V1. Exceptional items - - = - + o
VII. Profit before Tax {V-vI) 331 269 {508) 943 360 969
VIIL Tax Expense
1. Current tax 37 150 {114} 360 122 313
2, Deferred tax () (3) {71) (127) (56) 2
3. Excess/{Short) provision of tax relating to earfier year: 27 -« - 27 105 138
IX. Profit/ (Loss) for the period (VII-VIII) 271 122 (323) 681 189 511
X. Other Comprehensive Income
A, 1) Items that will not be reclassified to profit ur lnss
1) _Income Tax relating to these Items - - - - - -
B. i) Items that will be reclassified to profit or joss - - - - - -
) Income Tax relating to thesa ltems . - . = 2 ”
Total Other Comprehensive Inceme for the Period
{Net of Tax) ~ < - - - =
XLTOTAL COMPREHENSIVE INCOME FOR THE
PERIOD (IX4X) 271 122 (323) 681 189 511

I HA ODUCTS LTD.

DEEPAK KOTHARI Qb

SIGNED FOR IDENTIFICATION
BY .

G.M. KAPADIA & CO.
MUMBAJ.

S e st et it ¢ it e oo




X11, Paid-up Equity Share Capital {Face Value of
Rs.10/- per share) 2,984 2,984 2_,984 2,984 2,984 2,884
X111, Other Equity - - . - - 91,890
XIV.Earnings per Equity Share ~ ;
1.Basic 2.91 0.42 (1.08) 2.28 0.63 1.71 |
2.Diluted 9.91 0,42 (1.08) 2.28 0.63 1.71

# Amount less than Rs.50000/-

“EPS is not annualised for the Quarter ended a

ad Nine Months ended,

-

[

&

W

Notes:

14th Febryary, 2023

Auditors of the Company and they have issued

2013 read with the relevant rules made therey
Regulations, 2015 and SEBI Circular dated Sth

with the figures of the current periods.

Place: Kanpur
Date:14.02.2023

The above results have been prepared in accordance with the Indian Accountin,

The above results for the third quarter and nine months ended December 31, 2022 have
same have been approved and taken an fecord by the Board of Directors of the Company,

“Umited Review Report* for the same,

been reviewed by the Audit Committee and the
for release, at their meetings held today i.e. on

g Standard (Ind AS) prescribed

The aforesaid results for the quarter ang nine menths ended December 31, 2022 have been subjected to “Limited Review” by the Statutory|

u/s 133 of the Companies Act,

nder and in terms of Regulation 33 of the SEBI (Uisting Obiligations & Disclosure Requlrements)

3uly, 2016,

FOR SPRODUCTS LIMITED

<

{DEEPAK KOTHARI)

CHAIRMAN & MANAGING DIRECTOR

DIN: 00088973

The figures of the previous periods have been regrouped/recasted wherever considered necessary to make them meaningful and comparable,

SIGNED FOR IDENTIFICATION
BY

G.M.KAPADIA & CQ.
MUMBAL
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PART 11

STANDALONE UNAUDITED SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2022

(Rupees In Lacs)

Date:14.02.2023

CHAIRMAN & MANAGING DIRECTOR .

DIN: 00088973

Standalone
Quarter Ended Nine Months Ended |Year Ended
RARTICULARS 31.12.2022] 30.09.2822{ 31.12.2021 31.12.2022 31,12.2021] 31,03.2033
UNAUDITED UNAUDITED AUDITED
Segment Revenue (including Inter Segmeant Revenue)
a} Trading ltems ]
6,691 8,272 18,404 23,632 102,445 110,170
b} Real Estate etc,
218 238 62 658 617 1,264
Total . .
6,309 8,511 18,466 24,290 103,062 111,434
Less : Inter Segment Revenue i
Net Sales/Income from operations
6,909 8,511 18,466 24,290 103,062 111,334
Segment Results [Profit {#)/Loss {-) befare tax and
a3} Trading Items
) 8 275 324 {28) 1,148 1,941 2,359
D) Reai Estate etc,
) 161 &0 (26) 152 382 914
Totai
436 404 {54) 1,300 2,323 3,273
Less : Interest i
¥ 105 135 454 358 1,963 2,304
Total Profit / {Loss) Beflore Tax !
333 265 (508) 841 360 S69
Segment Assets
a) Trading items
92,525 92,449 102,536 92,525 102,536 30,860
6) Real Estate etc, .
14,157 14,160 15,241 14,157 15,241 14,687
Total Segment Assets )
126,682 106,609 112,277 106,682 117,777 105,547
Segment Liabilities
a) Trading Ttems
) 9 8,324 8,514 19,518 19,518 7,853
b} Real Estate etc,
) 2,802 2,810 3,706 3,706 2,820
Total Segment Liabilitles i
Seg 11,128 11,324 23,224 23,224 10,673
/FQR’EOT i S LIMITED ;
Place: Kanpur {DEEPAK KOTHARI) }'

S i,

DILME A
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G. M. KAPADIA & CO.

(REGISTERED)
CHARTERED ACCOUNTANTS
1007, RAHEJA CHAMBERS, 213, NARIMAN POINT, MUMBAI 400 021. INDIA
PHONE : (91-22) 6611 6611 FAX : (91-22) 6611 6600

Independent Auditor’s Review Report on unaudited consolidated financial results of Kothari
Products Limited for the quarter and nine months ended on December 31, 2022 pursuant to the
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To,

The Board of Directors,

Kothari Products Limited,

Kanpur

1: We have reviewed the accompanying statement of unaudited consolidated financial results (“the
Statement”) of Kothari Products Limited (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), and its share of the net profit /(loss) after tax and
total comprehensive income/(loss) of its associates for the quarter and nine months ended
December 31, 2022, being submitted by the Parent pursuant to the requirement of Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations™).

Z. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 (“Ind AS 34”), “Interim Financial
Reporting” prescribed under section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement

based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (“SRE™ 2410"Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India (ICAJ).
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of materia) misstatement. A review of Interim financial in formation
consists of making inquiries, primarily of Parent’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion.

4, We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33(8) of the Listing Regulations, to the extent applicable.

MUMBAT NEW DELHI CHENNA] BENGALURU HYDERABAD JAIPUR




G. M. KAPADIA & CO

5. The Statement includes the unaudited financial results of the following entities:
Name of Company Relationskip
Kothari Products Limited Holding Company
KPL Exports Lid. Subsidiary
Kothari Products Singapore Pvt. Ltd. Subsidiary
Sankhya Realtors Pvt. Ltd Associate
Haraparvati Realtors Pvt. Ltd. Associate
Subhadra Realtors Pvt Lid. Associate
SPPL Hotels Pvt. Ltd. Associate

6. Based on our review conducted and procedures performed as stated in paragraph 3 and 4 above,

nothing has come to our attention that causes us to believe that the accompanying Statement,

prepared in accordance with the recognition and measurement principles laid down in the aforesaid

Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, including the

manner in which it is to be disclosed, or that it contains any material misstatement,

7. (a)

(b

Place : Mumbai
Date : February 14, 2023

The consolidated unaudited financial results include the unaudited financial results of two
subsidiaries (including one foreign subsidiary) which have been reviewed by their auditors,
whose unaudited financial results reflects the total revenue of 26,316 lacs and 2 84,063 lacs,
total net profit /(loss) after tax of ¥ 165 lacs and % 708 lacs and total comprehensive profit
f(loss) of T 165 lacs and ¥ 708 lacs for the quarter and nine months ended December 31, 2022
respectively. The consolidated unaudited linancial results also include the Group's share of
net loss afier tax of {53 lacs.and R 620 lacs and the total comprehensive profit’( loss) of ¥
(53) lacs and ¥ 2,549 lacs for quarter and nine months ended December 31, 2022 respectively,
as considered in the Statement, in respect of three associates, its financial results which have
been reviewed by its auditors.

The consolidated unaudited financial results include the Group’s share of net profit after tax
0f %133 lacs and % 52 lacs and the total comprehensive profit of T 133 lacs and Z 52 lacs for
the quarter and nine months_ended December 31, 2022 respectively, as considered in the

Statement, in respect of one associate, its financial results which has been reviewed by us:

For G. M. Kapadia & Co.
" Chartered Accountants

m(f .Firm Registration No. 1 04767W
~\\% st

j Atul Shah
Partner

- Membership No. : 039569
UDIN : 23039569BGUQBZ1447




KOTHARI PRODUCTS LIMITED
Regd.Office: "PAN PARAG HOUSE". 24719, Tha Mall, Kanpur - 208 001 {U.p.)
Phone Nos. :0512- 2322371~74, E-mail: & ptag ipraducts.ln, Website:h Pl fwwwe, kathzriproducts.in

CIN No. L16008U319837LC005154 !
i
STATEMENT OF CONSOLIDATED UNAUGITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER 2022 :
(Rupses in Lacs) .
Consclidated f
PARTICULARS Quarter Endad Nine Months Ended Year Ended H
33.12.2022] "30.09.2022]  31.17.2021 31.32.2022] 31,12.2021] '31.03.5032 !
' UNAUDITED UNAUDITED AUDITED i
:
L. Revenue from operations 22621 32,403 51,206 106,389 283,464 339,685 3
i i

1L, Other income 724 3,133 920 2,824 3,525 4.584
Ili.Total Income {1+1 33342 33,536 52,126 109,263 286,959 344,269 z
IV. Expenses f
Purchase of stock-in-trade 33,610 32,506 51,522 104,858 281,927 336,934 i

e 25123

Changes in Inventories of finished goods, Work-In-progress and Stock-in. :
trade 49C (943) {353 (429) (405}, {532) ‘
Employea benafit expense 139 138 145 438 410 560 )
| Dapreciation and amortisatian 65 58 64 186 193 276
finance Costs 262 71 836 gi8 2,559 3,186 z
Gither Expenses 273 811 222 1,453 618 1,986 H
£
Total Expenses 32,234 32,942 52,231 107,430 285,301 342,410 ;
V. Profit before Share of Profit/ (Loss) of Associates, Exceptional :
Items and Tax {I1I-1v} 598 595 (105}, 1,833 1,688 1,859 ’
V1. Share of Profit/ (Loss) of Associates {net of tax} accounted tor using '
Equity Method 80 (284} (1823 {568) (872} &9 ;
VIL Profit hefore Exceptional Items and Tax (V+v1) . 678 313 {287) 3,265 811 1,928 ‘
VILL, Exceptional items . . . N R
5
IX. Profit before Yax (VIX-VIIT) 678 311 (287) 1,265 811 1,928
X. Tax Expense 3 i

i Cumrent tax x i 197 {135) 463 295 435

2. Deferrad tax ¥ : {3 20 {74} {127) {59) {118}/
3. Excess/{Stiort) provision of tax refating to-earfier years 113 L4 - 108 ps] 143 s
X1 Profit/{toss) for the period (IX-X) 518 94 {78} 821 466 3.468 '
XI1. Other Comp 1 ;
A. 1) Items that will not be reclassifisd to profit or loss “
are of Profit/{Loss) of Assoclates ¥
i
2) Remeasurement of defined employes benefir P (1)) 1 &8 2 ()] |
b) Net change in fair value of fand ; 3170 3590 . :
i) Income Tax relating to these Items 2 - - - - - - 3
- :
8. 1) Items that wiil be reclassifled to profit or luss - - - - - - i
i) _Yncome Tax relating to these Items - - - - . -
Total Other Comprehensiva Income for the Pariod (Net of Tax) [ 3,159 1 3,169 2 (1) 5
!
XIILTOTAL COMPREHENSIVE INCOME FOR THE PERIOD (X1+x37) 516 3,262 (77} 3,990 468 1467 !
- :
Fo;ﬁQIﬂAR+ ODUCTS LTD. :
» !
———— DEEPAK KOTHARI ;
SIGNED FOR IDENTIFICATION (CMD) . . .'

- X

G.M.KAPADIA & CO. %,
MUMBAL )

AN s i




Proft/(Lass) for the period attributable to ;-
!l! Owners of the parent 516 94 {78) 821 486 1,468
1{I1) Non-cantroffing Interest ; - - - - - -
Othar Camp Ir attrit to 1=
(1) Owners of the parent . S * 3169 1 3,169 2 (1)
{u) Non-mnkvl!ﬂ Interest hd = = * = -
Toral Comp: ive I attributable to ;-
{1} Owners of tha parent 516 3,363 {27} 3,380 468 1,467
) Non-controlling interest - - - | - =
XXV, Pald-up £quity Share Capital {Face Value of Rs.10/- por
shara) 2,984 1,984 2,984 2,984 2,384 2,984
XV. Other Equity = » - 3 S 105,318
XVLEarnings per Equity Share » ;

1.Basic .23 932 {0.28): 2.75 1.56 4.32

2.Dituted 1.73 0.32 {0.28) 2.75 1.56 4.92

# Amount less than R5.50000/~ 3

YEPS {s oot annualised for the Quanter ended and Nine Months endi,
Notes:

1 |The sbove resuks for the third quarter snd nine months €nded December 31, 2022 have been ruviewed by the Audit Committee and the sama have been approved ang taken
0 tecard by the Board of Directors of the Company, far release, ot their meetings held today i.e. on 14ty February, 2023

2 [The sforesaig results for the quarter and ning months endpd December 31, 2022 have beea subjected to "Umited Raview* by the Statutory Auditors of the Company :;nd they,
have lisued “Uimited Review Report” for the same,

3 [The above results have been prepaced in accordance with the Indian Accountirg Standard (ing AS} prescribed yis 133 of the Compaaies AL, 2043 read with the relevant rules
made therender and in terms of Regatation 33 of the SEBI (Listing Cbligations & Disciosure Fequirements) Regulations, 2015 and Seat Clrcuiar dated Sth ly, 2018,

4 [The fgures of the previous periods have been regrovped/recasted wherevar considered necessary to Make them mesningful angd Comparable with the figures of the current

pericds.,
UETS LIMITED - Ny
‘ »
A
Place: Kanpur {DEEPAK KGTHARY)
Date:14.02.2023 CHAIRMAR & MANAGING DIRECTOR

CIN: 00088973

G-M. Kapap;a
g MUMBAY ‘

& Co,
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PART IX

CONSOLIDATED UNAUDITED SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER,

2022

Consolidated

{Rupees in Lacs)

Date:14.62.2023

{DEEPAK KOTHAR]

CHAIRMAN & MANAGING DIRECTOR

DIN: 00088973

Quarter Ended Nine Months Ended Year Ended
PARTICULARS 31.12.2022]30.09.2022]31.12.2021 31.12.2022)31,12.2021 31.03.2022
UNAUDITED UNAUDITED AUDITED
Segment Revenue (including Inter Segment Revenue)
a) Trading ltems &
33,124 33,297 52,064 108,605 286,372 343,008
) Real Estate etc.
218 239 62 558 617 1,264
Total
33.342 33,536 52,126 109,263 286,989 344,269
Less : Inter Segment Revenue
Net Sales/Income from operations
\ 33.342 33,536 32,126 109,253 286,989 344,269
Segment Results [Profit (+)/Loss (~) before tax and
interest]
a) Trading Items
. 704 886 546 2,599 3,856 4,132
b} Real Estate ete,
242 (2C4) {197) (41€) {556) 582
Total
945 582 349 2,183 3,370 5,114
Less : Interest
267 371 635 918 2,559 3,186
Total Profit / (Loss) Befare Tax
578 311 (287) 1,265 811 1,928
Segment Assets
8} Trading Items .
152,608 188,672 173,750 152,608 173,750 162,056
b} Real Estate etc,
54, ¥80 14,180 15,241 14,157 15,241 14,687
Total Segment Assets
165,755 172,832 188,991 1€6,765 188,591 176,753
Segment Liabilities
a) Trading ltems . ~ )
47,598 54,831 79,167 47,598 79,167 65,5
b) Real Estate etc. -
2,802 2,810 3,706 2,802 3.706 2,8
Total Segment Liabilities .
- " 50,400 57,641 82,873 50,400 82,873 £3,45
FOR KOTHAR] FRODUCTS LIMITED
> i :
« (/
N b
Place: Kanpur

SIGNED FOR IDENTIFICATION
BY

A

G.M. KAPADIA & CO.

MUMBAL
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