
KPL/2022-23/BSE 
14.11.2022 

KOTHARI 
PRODUCTS LIMITED 

Bombay Stock Exchange Ltd. 
Phiroze Jeejeebhoy Towers 
251b Floor, Dalai Street 
MUMBAI -400001 

Scrip Code: 530299 

National Stock Exchange Of India Ltd. 
Exchange Plaza 5th Floor 
Plot No.C/1, G Block 
Bandra Kurla Complex Sandra (E) 
M UMBA I - 400 051 

Scrip Code: KOTHARI PRO 
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Dear sir, 

Pursuant to Regulation 30(2) & 33 of the SEB1 (Listing Obligations and Disclosure Requirements) Regulations, 2015 please find 
enclosed herewith the following :-

(1) The Unaudited Standalone & Consolidated Financial Results of our Company for the Quarter & Ilalf year ended 30'h 
September, 2022, prepared in compliance with the Indian Accounting Standard - (Ind-AS), which have been approved 
and taken on record by the Board of Directors of the Company at its meeting held today. Please note that the aforesaid 
board meeting commenced at 12.00 Noon and concluded at Ca  • 20 P.M. 

(2) Please also find attached herewith Limited Review Report given by the Auditors of our Company on the aforesaid 
results. 

Kindly take the aforesaid information on your records. 

Thanking you, 

Yours faithfully -3 R 
for KOTHARI PRODUCTS LTD.,c)).• 
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G. M. KAPADIA & CO. 
(REGISTERED) 

CHARTERED ACCOUNTANTS 

1007. RAHEJA CHAMBERS, 213, NARIMAN POINT, MUMBAI 400 021. INDIA 

PHONE : (91-22) 6611 6611 FAX : (91-22) 6611 6600 

Independent Auditor's Review Report on unaudited consolidated financial results for the quarter 
and half year ended September 30,2022 of Kotharl Products Limited pursuant to the Regulation 
33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To 
The Board of Directors 
Kothari Products Limited 
Kanpur 

L We have reviewed the accompanying statement of unaudited consolidated financial results of 

Kothari Products Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries 

together referred to as "the Group"), and its share of the net profiti(loss) after tax and total 

comprehensive income / (loss) of its associates for the quarter and half year ended September 30, 

2022 ("the Statement") being submitted by the Parent pursuant to the requirement of Regulation 

31 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

2, This Statement, which is the responsibility of the Parent's Management and approved by the 

Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013, and other 

accounting principles generally accepted in India. Our responsibility is to express a conclusion on 

the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by Ilw Independent 

Auditor of the Entity", issued by the Institute of Chartered Accountants of India. .fhis standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement, A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

4. We also performed procedures in accordance with the circular issued by the SEB I under Regulation 

33(8) of the Listing Regulations, to the extent applicable. 

5. The Statement includes the unaudited standalone financial results, of the following entities: 

Name of the Company 
Kothari Products Limited 

Relationship 
Holding Company 
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KPL Exports Ltd. Subsidiary 

Kothari Products Singapore Pvt. Ltd. Subsidiary 

Sanlchya Realtors Pvt. Ltd. Associate 

Haraparvati Realtors Pvt. Ltd. Associate 

Subhadra Realtors Pvt Ltd. Associate 

SPPL Hotels Pvt. Ltd. Associate 

6 Based on our review conducted and procedures performed as stated in paragraph 3 and 4 above, 

nothing has come to our attention that causes us to believe that the accompanying Statement. 

prepared in accordance with the recognition and measurement principles laid down in the 

aforesaid Indian Accounting Standard and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of the Listing 

Regulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

7 (a) The consolidated unaudited financial results include the financial results of two 

subsidiaries (including one foreign subsidiary) which have been reviewed by their 

auditors, whose unaudited financial results reflects the total assets of 1,27,692 lakhs 

as at September 30, 2022, the total revenue of I 24,531 lakhs and 57,747 lakhs, total 

net profit /(loss) after tax ofl 255 lakhs and Z 543 lakhs and total comprehensive profit 

/(loss) of 255 lakhs and 543 lakhs for the quarter and half year ended September 

30, 2022, as considered in the Statement. The consolidated unaudited financial results 

also include the Group's share of net loss after tax of Z 319 lakhs and 567 lakhs and 

the total comprehensive profit of 2,602 lakhs and Z 2,602 lakhs for the quarter and 

half year ended September 30, 2022, as considered in the Statement, in respect of three 

associates, their financial results which have been reviewed by their auditors. 

(b) The consolidated unaudited financial results also include the Group's share of net 

profit/(loss) after tax of 35 laths and (81) talc& and the total comprehensive 

profit/(loss) of 35 lakhs and (81) lakhs for the quarter and half year ended 

September 30, 2022, as considered in the Statement, in respect of one associate, its 

financial results have been reviewed by us. 

8 The consolidated financial results for the quarter and half year ended on September 30, 2021. 

included in the Statement, are based on published financial results for the period as jointly 

reviewed by us along with M/s. Rajiv Mehrotra & Associates., Chartered Accountants, vide 

our unmodified joint limited review report dated November 13, 2021. 

For G. M. Kapadia & Co. 
Chartered Accountants 

's Registration No: 104767W 
-e-

o 

Place : Mumbai 
Dated : November 14, 2022 

Atul-Stah 
I . Partner 

/ 
Membership No: 39569 

DIN: 22039569BDALE15791 
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Independent Auditor's Review Report on unaudited standalone financial results for the 
quarter and half year ended on September 30, 2022 of Kothari Products Limited 
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors 
Kothari Products Limited 
Kanpur 

I. We have reviewed the accompanying statement of unaudited standalone financial results 
of Kothari Products Limited ("the Company") for the quarter and half year ended 
September 30, 2022, ("the Statement") being submitted by the Company pursuant to the 
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing 
Regulations"), 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim 

Financial Reporting" (Ind AS 34") prescribed under section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Injartnation Performed by the 

Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
ndian Accounting Standard and other accounting principles generally accepted in India, 
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has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

Listing Regulations, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

5. The standalone financial results for the quarter and half year ended on September 30, 2021, 

included in the Statement, are based on published financial results for the period as jointly 

reviewed by us along with M/s. Rajiv Mehrotra & Associates., Chartered Accountants, 

vide our unmodified joint limited review report dated November 13, 2021, 

Place : Mumbai 
Dated: November 14, 2022 

For G. M. KAPADIA & CO. 
Chartered Accountants 

firm Registration No. 104767W 

150-0.

Atul Shah 
Partner 

Membership No.039569 
LIMN: 2203956913DAKM136026 
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