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Dear sir,

Pursuant to Regulation 30(2) & 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 please find enclosed herewith the following :-

(1) The Unaudited Standalone & Consolidated Financial Results of our Company for the
Quarter & Half year ended 30" September, 2020, prepared in compliance with the Indian
Accounting Standard — (Ind-AS), which have been approved and taken on record by the
Board of Directors of the Company at its meeting held today. Please note that the aforesaid
board meeting commenced at 12.00 Noon and concluded at Q6 .10 P.M.

(2) Please also find attached herewith Limited Review Report given by the Auditors of our
Company.

Kindly take the aforesaid information on your records.
Thanking you,

Yours faithfully
for KOTHARI PRODUCTS LTD.

-

(RATKUMAR GUPTA)

CS & COMPLIANCE OFFICER
FCS - 3281

Address :
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24/19, The Mall,

Kanpur

Encl : As above
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UNAUDITED STATEMENT OF STANDALONE AND CONSOLIDATED ASSETS & LIABILITIES AS AT 30TH SEFTEMBER 2020
{Rupees in Lacs)
Standalens Cuasulidated
AS AT AS AT AS AT ASAT
PARTICULARS 30.09.2020 | 31.03.2020 | 30.95.2020 | 31.03.2020
UNAUDITED | AUDITED | UNAUDITED | AUDITED
ASSETS
{{1) Non-Current Asseis
0 . Plant and 1,189 1,199 3,149 3,088 |
_.{0) Capital Work i Progress s - 2 '
{c) lavestment Property 3,240 3,262 6981 7,018
{__{d) Goodwill 6,290 6,29C
(s) Other w Assets - - = u
Assets Under
igi % Assets Other Than Bearer Plants
{h) Rasncial Assets
(i} Investments 22,238 22,235 828 816
Trade Receivables -
§m§ Losns 6,568 6,568 6,170 6,184
Bank 13 180 6,083 145
v) Other Ainancial Asset 1,514 1,589 1,614 847
Dederred Tux Assets (Net) . 59 280 158 B0
Qurrent Assets —
8) Inventories (1 591 14,332 14,229
ibs Fioancial assets
i) Investments 659 1,441 _ 1,768 544
gg Trade Receivables 106,85 101,218 202,978 210,31
! } Cash and Cash Equivaients 2,08 895 3,85 A4
{iv) Bank Balances other than (4l) sbove 625 1,927 | 11,14
v} Losns 14,629 22,044 ; 685 |
W) Bank S87 @88 . 10,093
{vii) Other Pnanctal Asset oy 1,430 650 2,612 ,510
Current Tax Assets (M) 3 - 86 65
ig Other E Assets i .
'OTAL ASSKETS (1 + 2) - 164,454 164,96% 273,295 280,796

ITY & ILITIES

Share capital g 2,584 2504 2,984 2,984
Other 84,487 87,371 109,683 114,143
<) Non ling Interests i Q 0
LIASILITIES _
1) Noa-curreat Habilities
a) Financial Liabiities
0 - < 50,697 50,073
) Trade
ll) Other Rnandial Liabiiities
(c) m Uablities grm) o
d) Other Non Qurrent U)BM 156 181 157 182
{2) Current Liabilities
‘ll Financial Uiabiiities
0 - * 69,744 70,161 60,931 60,407
#) Yrade ¥
3) Total Duas of Mo and Smail Enterprises - - L -
Total Dues of Creditors uther than mau 3nd Smakt Enterpeises 5,079 3,802 42,653 45,151
i) Other Financial Liabiikties
167 &b Cirvent Lsbiides 2,004 594 4,487 2,998
©) Provisions iy 1.69 715
tes (Met) - 76 347
AL ITY & LIABILITIES 164,454 164,969 273,295 280,796
/50 R uminep

Date: 13.11.3020 ' oumnmsmomon »
l OiN: 06081873
SIGNED FOR IDENTIFICATION BY

RAJIV MEHROTRA & ASSOCIATES G. M. KAPADIA & Co.

Chartered Accountants .~ .. ;. Chartered Accountants
vai




UNAUDITED CASH FLU'Y STATEMERT FOR THE 51X M ENDED S0TH SEPTEVIBER.
o~ (Amsent i Ba. Locs|
SRR D AN T GED e 5i%__ BIX MONTIS KADED et 91 ¥

PARTICULARS FTANDALOM COMJOLIDATED
TRALOITED TNAUDITED _
FATCARN FLOW FRGM GFRRATING ACTIVITIRNT ~1 — 1
st Prolt hdbws Ten %] %] “m] wn
|t fe 2

+ Dopmcinions 114 uy 1w 5%

« Pt Cout ny 1504 58 23
- Santengn Trascidiars Ravarss o Comeditbven o o ~id] bl

- Ford Uoragicet Fores Ritsn s 302} - N A7)

« Fas Vet - - L < o i .

Py Mt - o 9 e »
[ d Propery. Nont E o L 104

+ bt Pyt o Bole of Ieontmrnss - 124} -3 )

«Satwont -3 A s ¥

- Umdtond bacsvas 2 i 3 3 3 A02H 4 1081

-u% L3 w18 Euo
pressey 4

- ot Bavshien & Qi 78] 15081/ 0 )
 bratmrtes : o4 'D 103, ]

- Toule pugudlos & Dibars. o 34 Pesdli | 1y ol VA 4131 3853
ICaids Gromrwsed bram Oparstiegst B T 11! W)
Pt ks Ten (poiy Raliont X P [ 201,
et Couth B tramAmess i) Oparoiing Activitie — 28 W13, 7]
hB) CASHI FLOW FRUM INVESTING ACTIVITIES 1

+ Pardhoor of fmparty. Pt sod Ppipmcat i )

« S of Wvopary, Pieni snd Bsipamens. |- IS z 2 of

 Panchass of tavemmes. Oimes: 4™ J ELY

~ Bate of Benuvtmente- Oy et

~ It Rasviesd 2

~ bysotmend in s Drgonsinn bL. m

* Dovbivad Racvivd 3 914 8| 3]

Arvoting Astiviitn or o
now

+ Saared Lnass o boaks. ER i

+ Unamsgind Lanes. 04 7

 Diwadonst ot L ]

+ Tt 90 Dinidond Nk o - 1

» Ramos Oan AT 222 104

™ 3
By m
IComis & Cah Bepaiourionts - Opening Babmcn a8
ICioth & Csh Ewivadonss -al‘- 4 43)
Placa: Xangur
Deta: 13.12.2020 .
SIGNED FOR IDENTIFICATION BY
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STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONMTHS ENDED 30TH SEPTEMBER 2020

{Rupees in Lacs)
Standalone Consolidated
Year Year
TS Quarter Ended Six Months Ended | poged Quarter Ended Six Months Ended Ended
30.09.2020] 30.06.2020}30.09.2019}30.09.2020]30.09.2019]31.03.2020] 30.09.2020] 30.06.2020} 30.09,2019] 30.09.2620] 30,09.2019} 31,03.2020
UNAUDITED UNAUDITED AUDITED UNAUDITED UNAUDITED AUDITED
1. Revenus from operations 28,632 39,938 51,167 68,570] 135314 28,505 62,600 75918]  10293s] 13as18) 213,602 411,375
11 Other Income 435 831 3,514 1,326 3,208 13,271 313 1,124 3,356 1,437 4,016 16,999
IILTotal Revenue (1 + IT) 29,127 40769 sa681] €986l 13ss22| 281,778 62,913 77,042] 106,291) 139,958] 217418] 428324
1V, Expenses
Cost of material consumed E = b - i & 2 2 i g
[ Purchme of stockin-trade S T 40,459 51,759 £7,480] 134,004] 236,078 so6o6). . 76044) 102978] 136650)  z1noml  aorom
m * Feo0, RO prow s wad 1,408 912 12 496 682 1,058 1,408 512 -7 435 597 1,058
ployee benefit expense 54 a4 74 58 147 296 122 130 149 252 308 620
| Depredation and 9 5?7 57 €9 114 112 27y 80 80 92 160 157 118
finance Costs 887 286 932 1,773 1,890 3,598 1,174 1,184 1,066 2,358 2,352 5,016
Other Expenses 2,589 108 687 2,697 940 5,451 3,104 141 351 3,248 1,353 8,783
Total Expenses 32,016 40632] s3sysi  yaessi 137,7ys| 246708 66,494 76667 ] 104363] 1a3161] 2158400 422,796
V. Profit before Share of Profit/ (Loss) of Assacistes & Joint
s, E ionsl & dinary 1tams and Tax (X1~
1v) -2,889 127 148 2752 747 5068 -3,581 ars 1,728 -3,206 1,578 3,518
VE. Share of Profi/ {Loss) of Associates & Joint Ventures
accounted for using Equity Method 472 504 -10 -976 93 48
VIL. Profit befors Exceptional & dinecy Items and Yax]
(V4VT) -2,889 127 1,188]  .2,762 747 5,068 4,053 -129 1,718 -4,182 1,671 5,480
VTI1. Exceptional tems - - - - - - - - - - - -
IX. Profit befors Extraordinary Ttems and Yax (VII - VIIT) -2,889 127 1148 2,762 747 5,068 4,053 -129 1,718 -4,182 1671 5,480
X. Extraordinary tems bas z he = ke e o ud ® = - -
1. Profit beforw Tax (1X-X) 2,888 127 1148] -2.762 247 3,068 ~4,053 -139 1718 4,182 1671 5,480
XI1. Tax Expense
1. Cusrent tax - - 373 - FYE) 63 62 &8 453 6 523 1,035
2. Deferred tax 62 50 -8 122 -197 1,002 62 60 -58 122 157 sn
XIIL. Profit/(Loss) for the period from Continuing
Operations (XI-XIT) -2,981 67 ss3| -288s 621 3,403 4,053 «257 1,323 4,310 1,343 3,474
SIGNED FOR IDENTIFICATION BY For KO ODUCTS LTD.
RAJIV MEHROTRA & ASSOCIATES L Ge M. KAPADIA & Co.
Chartered Accountants JCharteréd
o DEEPAK KOTHARI
SAMIRA ~  Eese= {C.M.D.)
CHOUDHARY S



XIV. Profit/(Loss) from Discontinuing Operations - - - - - - - - . a "

W Yax Expense of Discontinuing Gperations - - - - 5 = T - S o =
(XL PFSTRE7 LAY TF3 DURSAGRUING UBSFSESAT (SN
Tax) (XIV~XV) - - - - - - - - * - %
XVIL PROFIT/(LOSS) FOR THE PERIOD (XIII4XVX) -2,952 67 883 -2,884 623 3,403 -4,033 ~257 1,323 4,310 1,343 3,474
XVIIL Other Compr p ¢
A, 1) Remns that will not be wEgﬁtorbu - - - - - - = « 5 - & %

X} _Income Tax relating to these Rems - - - - - - - - - B . -
B. 1) Items that will be reclassifiad to proft or loss. - - - - - - - - - N . o

) Income Tax to these IRems - - - - - - o - N 3 - -
Tax) - - - - - - - - - - - "
XX TOTAC CORMPRERERSIVE TNCURE FUR TRE PERIOD
{XVI14XVIIL) -2,931 67 843 -2, 884 621 3,403 ~4,053 ~2857 1,323 4,310 1,343 3,474
XX PSEUR Equity SHarE TR (FEsr VSIS SV RE U7 pat | _—
jyhance) 2,984 2,984 2,984 2,904 2,984 2,984 2,984 2,984 2,964 2,984 &_’.‘“ 2,984
XAL Reserves mxcluding Revatust) (o9 par the
pravious year's I.hnu Shoet) 87,374 114,143
XXIL Earnings per Equity Share® ; —

1.Basic -9.88 0.22 2.9 -9.66 2.08 11,40 -13.58 ~0.86 4.44 ~14,44 4,51 11.64

2.0duted -9.88 0.22 2.96 »9,66 2.08 11.40 -13.58 -0.86 4.44 ~14.44 4.51 11.64
Pt S d
The aforesald results have been reviewed by the Audit Committee and approved by the Board of Directors, for release, at their resp held on 13th 2020,

The above results haeheenwepxedhmfdamwﬂhlmmmunq Standards ('Ind AS') prescribed under section 133 of the Companies Act, 2013 read with relevant rules thereunder 20d in terms of Regulation 33 of the SEBI
(Usting Obliga and Disdh A 2015 and SEBI dircular dated 5th July, 2016,

mmuwmmmcmmwamw,zommmanmaam'ummdmuew'wanm Statutory Auditors of the Cornpany and they have issued "Umited Review Repart” for the same.

mgmupmewwwmmmmmmummmumwcovm-wmmanymmmdm plant and e & trade bles and other current assets of alt
group companies, Sased on nternal and external and wmumhmmmevlm:mwlbeweudmdwmwwvmuhm&uwwmmumuo
fund the b opacations. A deflaith mmumnmuu.mmmmammmh #nd the 13 st evolving. The group
in such informuadion and economic forecasts, The Group has on the ummwumwmmmmmammwmw mmmof
mt’m”mamMmmmuWuumdedmww

Company had inltiated takeover of Rs wholty owned y namely Adyashakti Readt u«mmuxdmmmmmmw hlhcv. rinacy general 9 of s sh % hedd on 12th Feb 2020,
{approved the Scheme of Merger, MMRMZO“BUEWWNC«MMMMW P d merger schy 0 Yy Auth and the appr from the afy d msthorities is The
effect in the finandal cesults will be given once the Sch y approval and it comes in to force.
hnmammmmm rOUD h Yy 0 make them meaningful and comparable with the igures of the current perods,
=7

e SIGNED FOR IDENTIFICATION BY R
e u;lxux.umzo RAJIV MEHROTRA & ASSOCIATES GM KAPADIA & Co. Ao

Chartered Accountants .~ Chartered Accountants Biiis B608897S

SAMIRA | =Emenmis
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STANDALONE AND CONSOLIDATED UNAUDITED SECMENT INFORMATION FOR THE QUARTER AND SIX MONTEHS ENDED M1 SEFTEMBER, 262¢

Tondelone {Rupees in Lars)
andalone ‘Couﬂﬂlud
Quarter Ended Six Months Ended Year Ended Quarter Ended Six Months Ended Year Ended
PARTICULARS 30.09.2020]  30.062020]  30.09.2019]  30.09.2030]  30.09.2019]  31.83.3020]  20.09.2020]  3ase2020] 3v.0mz018]  300s2020] 30092018  3n03.2020
UNAUDITED UNAUDITED AUDYTED UNAUDITED UNAUOTTED AUDITED
Segmeat Revenoe (ncludisg Ister Segment
R 0367 XL 6659 T3E165 250637 62313 76357 106,167 0050 217,060 3635
3% S0z 123 %0 357 KE:] 400 505 124 () 3% 1743 ]
FoNEx) FIRIT] 33,681 69,596 138522 331,776 [T 77,042 106291 139,953 TITALS I
FINE] 40,769 SEERT 693% 5372 51776 6913 T8 106,391 5953 TALS 7K
2338 S74 2378 <1761 A4 (XK 1216 L) X1 2063 eI 11,376}
3 ¥ 398 72 317 e 33 E7) 333 243 191 %0
2,067 013 7080 ) 3637 66 1879 ) 218 3 P¥i) 1049
887 [ i7] 1773 159 598 1,14 118 66 2358 357 016
339 [F2] 1048 2762 21l 068 4053 N3] T8 4157 471 A8
4137, 141403 151,98 473573 131398 143391 5427 91 135492 TI9AT] 335492 BT.60
710 3743 7,733 pIELT] 22,18 1676 I3REE 33578 38060 3356% 58060 $3,108
[ 163,128 174,131 1644548 176,131 164969 773295 w231 23357 FEENTE WI357 W0.796
76699 TIAD (¥l T6.69. #8239 7403 137907 14375 4391 137,507 wiga 141 34
1] 307 3 298 B EXY 32713 .57 2535 713 35355 2,139
76983 73716 357 76983 6,557 74614 160673 163263 169.267 160672 169367 163,665
&3.474 T [N 65814 63,05 GAIRE 1370 0% TR 1520 1580 35,130
2397 TT4% AT 31,37 23418 31,367 FINER) 3LOTY 32,708 31,153 32,705 30977
£T471 90,423 £13574 3737 RIS 90358 113673 117.088 114388 112873 114383 [TERE
Plecuc Karger
Dot 13.11.2008
SIGNED FOR IDENTIFICATION BY
RAJIVMEHROTRA & ASSOCIATES G. M. KAPADIA & Co.
Chartered Accountants Chartered Accountsants
SAMIRA e
CHOUDHARY ':"'5—:,;:‘“’“‘-




RAJIV MEHROTRA & ASSOCIATES G. M. KAPADIA & Co.

Chartered Accountants Chartered Accountants
H.O 3/3A, Vishnupuri, 1007, Raheja Chambers,
Kanpur - 208002 213, Nariman Point,

Mumbai - 400021

Independent Auditor’s Review Report on unaudited standalone financial results for the
quarter and half year ended on September 30, 2020 of Kothari Products Limited pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To,

The Board of Directors,

Kothari Products Limited,

Kanpur

1. We have reviewed the accompanying statement of unaudited standalone financial results (the
“Statement”) of Kothari Products Limited (“the Company”) for the quarter and half year
ended Sept. 30, 2020, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“the Listing Regulations™) as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (“Ind AS 34”) ‘Interim
Financial Reporting’ prescribed under section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statcment based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review
Engagements (“SRE”) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel responsible
for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing specified under section 143(10) of the Companies Act, 2013 and conscquently

does not enable us to obtain assurance that we would become aware of all 81gmﬁcant matters




Rajiv Mehrotra & Associates G. M. Kapadia & Co.

4, ' Based on our review conducted as statcd above, nothing has come to our attention that caused
us to believe that the Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the Regulation 33 of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

5. The standalone financial results for the comparative period ended on June 30, 2020 and
quarter and year ended on March 31, 2020, included in the Statement, are based on published
financial results for the respective period as reviewed / audited by one of the joint auditors,
i.e. M/s. Rajiv Mehrotra & Associates., Chartered Accountants, vide their unmodificd limited
review report dated September 15, 2020 and unmodified audit report dated July 31, 2020,
respectively.

For Rajiv Mehrotra & Associates, For G. M. Kapadia & Co.

Chartered Accountants
Firm Registration No. 002253C

SAMIRA  |mm=—m
CHOUDHAR;;:‘E“;;_
. ERTTEETTe———

Samira Choudhary

Partner

Membership no — 160630

UDIN- 20160630AAAACX4292
Place : Mumbai

Date : November 13, 2020

Chartered Accountants
Firm Registration No. 104767W

a——

[ . Atul Shah
PR R Partner
NN Mcmbershxp no — 039569
\@20039569AAAA0R1800

Place : Mumbai
Date : November 13, 2020



RAJIVMEHROTRA & ASSOCIATES G. M. KAPADIA & Co.

Chartered Accountants Chartered Accountants
H.O 3/3A, Vishnupuri, 1007, Raheja Chambers,
Kanpur - 208002 213, Nariman Point,

Mumbai - 400021

Independent Auditor’s Review Report on unaudited consolidated financial results for the
quarter and half year ended on September 30, 2020 of Kothari Products Limited pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To,

The Board of Directors,

Kothari Products Limited,

Kanpur

L. We have reviewed the accompanying statement of unaudited consolidated financial results
(“the Statement”) of Kothari Products Limited (“the Parcnt”) and its subsidiaries (the
Parent and its subsidiaries together referred to as “the Group™), and its share of the net profit
/(loss) after tax and total comprehensive income/(loss) of its associates for the quarter and
half year ended September 30, 2020, being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations™).

2. This Statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Dircctors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 (“Ind AS 34”),
“Interim Financial Reporting” prescribed under section 133 of the Companies Act, 2013

~ and other accounting principles gencrally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our reviews.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (“SRE”) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”; issued by the Institute of Chartered Accountants of
India (ICAI). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of Interim
financial information consists of making inquiries, primarily of Parent’s personnel
responsible for financial and accounting matters, and applying analytical and other review

_—-procedures. A review is substantially less in scope than an audit conducted in accordance

j/ }!*i?fx»'vit\hlsgndards on Auditing specified under section 143(10) of the Companies Act, 2013

4 :an(d:qt{x/i‘jequently does not enable us to obtain assurance that we would become aware of
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Rajiv Mehrotra & Associates ‘ G. M. Kapadia & Co.

all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the financial results of the following entities:

Sr. No. | Name of the Entities

1 Parent Company
Kothari Products Limited
2 Subsidiaries
Adyashakti Realtors Ltd.
KPL Exports Ltd.
Kothari Products Singapore Pte. Ltd.
Pinchills (Singapore) Pte. Ltd.
MK Webtech Pvt. Ltd.
Savitrimata Realtors Pvt. Ltd.
3 Associates
Sankhya Realtors Pvt. Ltd.
Haraparvati Realtors Pvt. Ltd.
Real Griha Nirman Pvt. Ltd.
Sattva Realtors Pvt. Ltd.
Subhadra Realtors Pvt. Ltd.
SPPL Hotels Pvt. Ltd.

M e o

Mo Ao o

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to belicve that the
Statement prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles
'generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6.  The consolidated unaudited financial results include the financial results of five subsidiaries
(including two foreign subsidiaries) which have been reviewed by their auditors, whose
unaudited financial results reflects total assets of Rs. 1,38,416.98 lakhs, the total revenue of
Rs. 69,947.88 lakhs, total net profit /(loss) after tax of Rs (439.38) lakhs and total
comprehensive profit /(loss) of Rs. (439.38) lakhs for the half year ended September 30,
2020, as considered in the Statement. The consolidated unaudited financial results also

.- include the Group’s share of net profit /(loss) after tax of Rs. (1,215.38) lakhs and the total
ey t;f:-*éd);{iipg;hcnsive profit / (loss) of Rs. (1,215.38) lakhs for the half year ended September 30,

G
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I R
e

ook
Fa
5 &y

(J{a\j considered in the Statement, in respect of one associate, its financial results which
£S.

N =

A

s,

1




Rajiv Mehrotra & Associates G. M. Kapadia & Co.

have been reviewed by its auditors. These Interim financial information / financial results
have been reviewed by other auditors whose reports have been furnished to us by the
Management and our conclusion on the Statement in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and the associate is based solely on the
reports of the other auditors and the procedures performed by us as stated in paragraph 3
above.

7. The consolidated unaudited financial results include the financial result of one subsidiary
which has not been reviewed by their auditor, whose unaudited financial results reflects
total assets of Rs. 15,842.39 lakhs, total revenues of Rs. Nil lakhs, total net profit /(loss)
after tax of Rs (1.21) lakhs, total comprehensive profit /(loss) of Rs. (1.21) lakhs for the
half year ended September 30, 2020, as considered in the Statement. The consolidated

- unaudited financial results also include the Group’s share of net profit /(loss) after tax of
Rs. 238.99 lakhs and the total comprehensive profit / (loss) of Rs. 238.99 lakhs for the half
year ended September 30, 2020, as considered in the Statement, in respect of five associates,
its financial results which have not been reviewed by its auditors. These financial results
are certified by the management. Our conclusion on the Statement is not modified in respect
of the above matters.

8. The consolidated financial results for the quarter ended on June 30, 2020, quarter and half
year ended on September 30, 2019 and audited results for the year ended March 31, 2020,
included in the Statement, are based on published financial results for the respective periods
as reviewed / audited by one of the joint auditors, i.e. M/s. Rajiv Mehrotra & Associates.,
Chartered Accountants, vide their unmodified limited review report dated September 15,
2020 and November 13, 2019 and unmodified audit report dated July 31, 2020,

respectively.
For Rajiv Mehrotra & Associates, , For G. M. Kapadia & Co.
Chartered Accountants Chartered Accountants
Firm Registration No. 002253C Firm Registration No. 104767W
Samira Choudhary ik I Atul Shah
Partner /7 gl Partner
Membership No. : 160630 Membcrshlp No. : 039569
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