SEVEN HILL INDUSTRIES LIMITED

CIN: L67190MH1990PLC055497

Date: 30.05.2023

To,

Department of Corporate Services
BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001

Sub: Outcome of the Board Meeting of the board held on 30.05.2023.

Ref: Information pursuant to Regulations 30 read with Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (Listing Regulations)

This is to inform you that Outcome of the Board Meeting of the Company held on Tuesday 30th May
2023 in accordance with SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, has
been approved by the Board of Directors of the Company and taken on record inter-alia the following
items;

1. Consideration and Approval of Audited Financial Result for the Year ended 31st March, 2023.
Independent Audit Report in pursuance with Regulation 33 of SEBI (LODR) Regulations, 2015 for
the F.Y. 31st March, 2023.

3. Appointed Mr. Rajkumar Popatlal Shingvi {DIN: 02064702) as an Additional Director of the
Company, for a period of 5 years effective from 30th May, 2023 subject to approval of
shareholders at the ensuing annual general meeting.

4. Take on note of resignation of Mr. Shreyans Sanjay Shingvi {(DIN- 08408535) from the position of
directorship of the Company w.e.f. May 30, 2023.

Further, we hereby declare that the Auditor of the Company has issued the Audit report under the
Companies Act, 2013 and financial results as prepared under SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015 for the financial year ended on March 31, 2023 with unmodified
opinion.

The board meeting concluded on 06.00 P.M. Kindly take the same on your record and oblige.

Thanking You.

Yours Faithfully,
For, SEVE

DIRECTOR

Reg. Office: Ground Floor, Daya Sarita, C Wing, Gokul Dham, Opp RBI Quarters, Goregaon East, Mumbai — 400063
E Mail: compliancesevenhill®@gmail.com




Seven Hill Industries Limited

CIN:- Lo7120MH1990PLC 055497
Reg Office: © Wing, Daya Sanita, Ground Floor, Gokul Dham, Opp RBEI Quarters, Goregaon East, Mumbai - 400063
compliancesevenhilli@g mail com

(Hs In lacs
Statement of Audited Standalone Financial Results for the Year Ended March 31, 2023
Quarter Ended Year Ended
SIno. |Particulars 31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 51-Mar-22
(Refer Notes Below) [Audited§ [Unaudited) (Audited) (Audited) (A udited )
INCOME
(a} |Gross Revenne from sale of products - - - - 51.06
(b |Other Operating Revenue - - - - -
1 |Revenue from Operations - - - - 51.06
2 [Other [ncome 10.92 - (157.81) 24.54 24.05
3 |Total Income 10,92 (157.81) 2454 7511
EXPENSES
{a} |Cost of matenals consumed - - - - 40.71
(b} |Purchases of Stock-in-Trade -
ie) |Changes i mventones of fimshed goods, work-m-progress, ; } } } N
and stock-in-trade
(d} |Employes henchit cxpense (36 036 269 219 16,75
(e} |Finance Costs % = = =
(6 [Depreciation and amortization expense 3 % = = =
(g) | Oiher expenses L.94 0.93 4.54 Te7 1845
4 |Total Expenses 230 129 763 9.86 69.91
5 |Profit/ (Loss} lrom operations before exceptional items w62 (1.2% (165.44) 14.68 530
Tax (1-2)
6 |Exceptional [tems i = - E E
7 (Eroftv/(oss) hefok Tax (52 6) 8.62 (129 (165.44) 14.68 5.20
8 |Tax Expense - - - - &
9 [Net Profit / (Loss) after Tax (7 - 8} 8.62 (1.29) (165.44) 14.68 5.20
10 | Other ComErehensive Tncome (et of tax } - - - & -
{1} [ems that wall not be reclassified to profit or loss - -
A |y Income tax relating to items that will not be reclassified
profit or loss ~
(i} Hems that will be reclassified to profit or loss - -
B |fii} Income tax relating to items that will ke reclassified to
profit or loss
11 |Total Comprehensive Tncome for the period (9 + 10) 8.62 (1.29) (165.44) 14.68 5.20
12 | Paud-up equity share capital {Face Value of Rs 1/- each}
1,300.32 1300132 1.300.32 1.300.32 1,300.32
13 |Other Equity
- - - (73339 {T48.07)
14 |Earnings Per Share {of Rs. 1/ each) (not annualised):
a) Basic 0.01 £0.00) (0.13) 001 (.00
{b) Dhluted 0.07 £0.01) (127 011 (.04




Seven Hill Industries Limited

CIN:- L67190MHI1990PLCO53497
Reg. Office: C Wing, Daya Santa, Ground Floor, Gokul Dham, Opp. RBI Quarters, Goregaon East, Mumbai - 400063
compliancesevenhilligggmail. com

{Rs. in Lakhs)

Standalone Statemrent of Assefs and Liabilifies

As af 31sf March, 2023

As af 31st March, 2022 |

Particulars

Audited

Audited

ASSETS
Non-current assels

Property, plant and equipment
Capital work-in-progress
Other intangible assets
lovestments in subsidiaries, associates and joint ventures
Financial assets

Investments

Loans

Other financial assets
Income Tax assets (net)
Deferred tax assets (net)
Other non-current assets

448.66
1,739.87

Sub-total - Non-Current Assets

2.188.53

Current assets

Inventories

Financial assets
Investments
Trade receivables
Cash and cash equivalents
Bank balances other than Cash and Cash equivalents above
Loans, Current
Other financial assets

Other current assets

Assets classified as held for sale

0.15

8327

Sub-total - Current Assets

83.46

TOTAL - ASSETS

2,188.62

3,097.79

EQUITY AND LIABILITIES

Equity
Equity Share capital
Other equity

1,300.32
(733.39)

1,300.32
(748.07)

Sub-total - Sharcholders' funds

566.93

§52.25

LIABILITIES

Non-current liabilities

Financial liabilities
Bomowmgs, non-Current

Prewisions

Income tax labilities (net)

Other non-current liabilities

615.57

Sub-total - Non-current liabilifies

Current liabilities
Financial Liabilities
Borrowings, Current

Trade payables, Current
Other financial liabilities

Orther current liabilities

Provisions

Current tax liabilities (net)}

6d6.34

3549.78

Sub-total - Current liabilities

1,006.12

TOTAL - EQUITY AND LIABILITIES

2,188.62




Seven Hill Industries Limited

CIN:- Lo7190MHI1990PLCOS 5497
Reg. Office: C Wing, Dava Sarita, Ground Floor, Gokul Dham, Opp. RBI Quarters, Goregaon East, Mumbai - 40063
compliancesevenhill@gmail com

Notes:
1 The above financial results have been reviewed by the Audit Committee and approved by the Board of Ditectors at its meeting held on May
30, 2023.
2 The Statutory Auditors have carried out a limited review of the above financial result.
3 Company has only one segment and hence no separate segment result has been given.
4 The figure of previous pertod/vear have been re-grouped / re-arranged and for recast wherever found necessary.
5 This statement is as per Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2013
By order of the Board
For, Seven Hill Industries Limited
Place : Mumbai

Date : 30th May, 2023 Director/Compliance Officer




Seven Hill Industries Limited

CIN:- Lo7190MH1990PLCO55497

Reg. Office: C Wing, Daya Sarita, Ground Floor, Gokul Dham, Opp. RBI Quarters, Goregaon East, Mumbai - 400063
comphancesevenhilli@gmail.com

Standalone Statement of Cash Flow

Pariicolars As at 31st March, 2023 As at 31st March, 2022
(Rs. In lacs) (Rs. In lacs)

A, CASH FLOW FROM OPERATING ACTIVITIES:
Profit before tax 14.68 5.20
Adjustment For -

Share of (profit)/loss from investment in partnership firm - -

Depreciation/amortization on continuing operation - -

Loss on Sale of Fixed Assets - -
Operating profit before working capital changes 14.68 5.20
Movement in Working Capital :
Increase/{decrease) in Inventory - -
Increase/(decrease) in Trade receivables - -
Increase/(decrease) in Short Term Loan & Advances - -
Increase/{decrease) in Current Liabilities 117.03 456.55
Increase/(decrease) in Trade Payable 19318 60.00
Increase/{decrease) in Other Current Assets 8327 8327
Direct taxes paid (net of refunds) - -
Net Cash Flow from Operating Activities{A) 174,10 318.48
B. CASH FLOW FROM INVESTING ACTIVITIES
Investments In Shares /withdrawl in Partnership Firm 7723 142.94
Purchase / Sale of Fixed Assets - -
[nterest Received -
Change in Bank balances not considered as cash -
Increase/(decrease) in Long Term Loan & Advances 96.97 234 96
Net C'ash Flow from Invesing Activities(B) 174.20 377.90
€, CASH FLOW FROM FINANCING ACTIVITIES
Proceed (Repayment) from long term borrowing - 696.37
Proceed (Repayment) from short term borrowing - -
Finance Cost - -
Proceed from Other Non Current Assets - -
Net Cash Flow from Financing Activities(C) - 696.37
Met inerease/{decrease) in cash & cash equivalents{A+B+C) 010 0.0
Cash and Cash squivalents (Opening Balance) D19 D18
Cash and Cash equivalents (Closing Balance) .09 119

Previous year figure have been regrouped! reclassified wherever necessary

The above statement of cash flows has been prepared under the "Inchrect Method” as set out in Ind AS - 7, "Statement of Cash Flows”




%, RISHI SEKHRI AND ASSOCIATES
CHARTERED ACCOUNTANTS

GROUND FLOOR, BANDRA ARCADE BUILDING, OPP. RAILWAY STATION, BANDRA (WEST), MUMBAI - 400 050.
Tel.: 9820501848, Email : rishisekhri@gmail.com

Independent Auditor's Report on Audited Standalone Quarterly Financial Results
31.03.2023and Year to Date Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

To,
The Board of Directors Of
Seven Hill Industries Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying annual standalone financial results of Seven Hill Industries
Limited("the company”) for the quarter and year ended on 31/03 /2023, attached herewith, being
submitted bythe Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and DisclosureRequirements) Regulations, 2015, as amended (‘Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted in
India of the net profit and other comprehensive income and other financial information for the

quarter ended 31/03/2023 as well as the year to date results for the period from 01/04/2022 to
31/03/2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial results under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate fo-provide a basis
for our opinion. :




Management's Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by
theBoard ofDirectors, has been compiled from the related audited StandaloneFinancial Statements.
The Company’sBoard of Directors are responsible for the preparationand presentation of the
Standalone FinancialResults that give a true and fair view ofthe net profit and other comprehensive
income and otherfinancial information of the Companyin accordance with Indian accounting
standards prescribed undersection 133 of the Act, read with relevant rulesissued thereunder and
other accounting principlesgenerally accepted in India and incompliance with Regulation 33 of the
Listing Regulations, asamended.This responsibility also includesmaintenance of adequate
accounting records in accordance with theprovisions of the Act forsafeguarding the assets of the
Company and for preventing and detecting fraudsand otherirregularities; selection and application
of appropriate dccounting policies; makingjudgmentsand estimates that are reasonable and
prudent; and design, implementation and maintenanceofadequate internal financial controls that
were operating effectively for ensuring theaccuracy andcompleteness of the accounting records,
relevant to the preparation andpresentation of the StandaloneFinancial Results that give a true and
fair view and arefree from material misstatement, whether due tofraud or error.

In preparing the standalone financial results, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so,

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We also:

* Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a materia) misstatement res




than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control,

® Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company's internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors,

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are

® Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

L

CA Rishi Sekhri
Partner
MEMB P NO. 126656
Place: Mumbai

Date: 30.5,2023

UDIN: 23126656BGWITA3113




