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February 14, 2022

To,
Department of Corporate SeMce [DCS-CRD),
BSE LiEited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400 001

Script Code: 51412E

Sub: Outcome of Board Meetino held on Februarv 14, 2022

pursuant to the provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, we herefu inform you that in the meeting of the Board of Directors of the Company held

today i.e. on fubruary 14, 2022, the following was decided:

1. Adopted Un-Audited Standalone and Consolklated Financial Results for th€ quarter and nine
months ended on December 31, 20Zl along with Umited Review Report fur tie same.

2. Appointed M/s. HSPN & Associates LLP (Formerly Kno/n as HS Associates), Practking
Company Secretaries as the Secretarial Auditors of the Company for the Financial Year 2021-
2022

We enclose hereu/ith copy of Un-Audited Standalone and Consolidated Financial Results along with
Umited Revia{ Report submitted by the Auditor in the required format.

Pursuant to SEBI Grcular OR/CFD/CMD/4/2015 dated fth September, 2015, profde of M/s. HSPN &
Associates LLP (formerly known as HS Associates) is enclosed hereurith.

Werequest you to klndly take the same on your record and acknowledge the receipt of same.

The meeting commenced at l+-50?r,1. and concluded at )l-oL?. q

Thanking you,

For Kona Synthetic Li

ny
Financial Officer
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Encl.: As above
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Reason for change viz.
appointment, re3igf,ati,er+,
r€moEt -deat+s+-othelvrFe

To comply with the Companies Act., 2013 and ttle
requirements under SEBI (LoDR) Amendment
Re{ulations, 2015.

Dak of appointment/ rc-appointment eessedo6
(as eDDlicable)

Appointment for the Financial Year 20ets2022

Term of appolntment Appointment for a term of 1 (One) year
for the Financial Yeat 202L-zo2Z.

Brief Proftle Nem6 of Audit Flrm: M/s. HSPN & Associates LLP
(formerly known as HS Associates).
Olllce Address: 206, Tantia & Jogani IndusMal
Estates, J.R Boricha Marg, Lower parel (E), Mumbai-
400 001
Terms of appointment: Corduct Secretarial Audit
for Financial Year 2027-2022,
About Ste firm: HSPN & Associates LLP

CH5PN')(formerly known as HS Issoclates) is a firm
of Company Secretaries estaHished in the year 1989
and lead by Mr. Hemant S. Shetye. The firm has a
wide and extensive corporate experience of over 3
decades evolying and growing by each passing year.
HSPN is a corporate law service firm with special
expertise in corpomte laws. We are ackrwledged
eleerE in all areas of mmpany secretarial pradic
aM company law with a broad cllent base of
e)(ceptlonal depth and quality. Our dedication to the
cllents' interests' means that we strive for legal
excellence as well as appreciate the commercial
environment in which our clients' operate, We
comblne a personal approach with hlgh professlonal
standards and aim to provide comprehelsve seMce
in the fleld of corporate law, company secretarlal and
other services.
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C H A R T E R E O A C C O U N TA N T S

Independent Auditor's Review Report on Quarterly and year to date Unaudited Standalone Financial
Results of KONARK SYNTHETIC LIMITED pursuant to the Regulation 33 of SEBI (Listing Obligations
and Disclosures Requirements) Regulations, 2015 (as amended).

1O 1'I IE BOARD OF DIRECI"ORS OF KONARK SYNTHETIC LIMITED

We have reviewed the acconrpanyirg Statenrent of Unaudited Standalone Financial Results of
KONARK SYNTHETIC LIMITED (the "Conrpany") for the quarter errdetl Decenrber 31, 2021 (the
"Statement") arrtl year to date results for'the periotl from April 1,2021 to December 31,2021, treing
submittetl by the Company pursuant to the requirenrent of Regulation 33 of the SEBI (Listing
Ohligations ancl Disclosure Requirements) Regulations, 2015 (as amentletl) inclurling relevant circulars
issuerl by the SEBI from time to time.

'Ihis Statement, which is the responsibility of the Conrpany's Management antl approved by the Board
of Directors of the Comparry, lras [reen prepared in accordance with the recognition and measurement
prirrciples laid down irr the Indian Accounting Standard 3 "lnterim Financial Reporting" ("lnd AS 34"),
prerribed untler Section 133 of the Companies AcL 2013 read with relevant rules issued there under
antl other accounting principles generally acceptetl in Inrlia anti is in compliance with the presentation
and disclosure requirenrents of Regulation 33 of the SEBI (Listing Ohligations arrd Disclosure
Requirements) Regulations,20l5 (as amentletl) inclutling relevant circulars issuetl by the SEBI from tinre
to time. Our responsibility is to issue a report on the Statement lrasetl on our review.

We conclttctecl our review of the Statement in accortlance with the Standard on Review Engagements
(SRE) 24l0 "Review of Interim Financial Information Performed by the Indepenclent Auditor of the
Entity", issued hy the lnstitute of Charterecl Accountants of Intlia. 'Ihis Stantlartl requires that we plan
and perfornr thc review to obtain nroderate assurance as to whether the Statement is free of material
misstatemeut. A review is limitetl prinrarily to inquiries of Cornparry personnel and analytical
procetl u res applied to firrancial tlata antl thus provitle less assurance than an audit. We have not
performed an autlit and, accordingly, we tlo not express an audit opinion.

Based otr our rcview conductctl arrrl procedures perfornred as stated above, nothing has conre to our
attention that caus€s us to believe that the acconrpanying Statement of Unautlited Financial Results
prepared in accorriance with the recognition antl measurenrent prirrciples laid t'lown in the aforesaid
Indian Accountitrg Standart{ antl other accoulrtinS principles generally acceptetl in India, has not
disclosed the information required to be disclosed in ternts of Regulation 33 of the SEBI (Listing
Obligations atrtl Disclosure Requirements) Regulations,2015, as anrerrtlerl, inclutling the nranrrer in
which it is to be d isclosed, or that it contains any material misstatenre[t.

For fhunihunwala fain & Associates LLP
Chartered Accountants
Firm's Registration No.: 1 13675W

(CA teesh fitendra Jain) Date : February 14,2022

Place : Munrhai

UDIN : 22t64931ACFP[-A3957
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Partner

Membership Number: 164931
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lndependent Auditor's Review Report on Quarterly and year to date Unaudited Consolidated Financial
Results of KONARK SYNTHETIC LIMITED pursuant to the Regulation 33 of SEBI (Listing Obligations
and Disclosures Requirements) Regulations, 2015 (as amended).

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
KONARK SYNTHETIC LIMITED (the "Holding Company"), and its one Subsidiary Company "India
Denim Limited" and its one Associate Company "Konark Infratech Private Limited" for the quarter
ended December 31,2021 (the "Statement") and year to date results for the ;rriod from April1,2021 to
December 31, 202'1, being submifted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI pisting Obligations and Dirlosure Requirements) Regulations, 2015 (as

amended) including relevant circulars issued by the SEBI from time to time.

This Statement, which is the responsibility of the Holding Company's Management and approved by the
Holding Company's Board of Directors of the Company, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 3{ "lnterim
Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including relevant circulars
issued by the SEBI from time to time. Our responsibility is to issue a report on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

The accompanying Statement includes the
information/ financial statements in respect of:

interim reviewed financial results/financial

One subsidiary, whose unaudited interim financial results/financial information/financial
statements reflects total revenues of NIL and NIL, Net Loss of Rs. 51.25 Lakhs and Rs.192.35
Lakhs, total comprehensive loss of Rs. 61.25 t akhs and Rs.]92.35 t-akhs, for the euarter and
nine months period ended on December 31, 2021, respectively as considered in the statement
whose interim financial results/financial information/ financial statements have been
reviewed by their respective independent auditors.
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CHARTEREO ACCOUNTANTS

TO THE BOARD OF DIREC|ORS OF KONARK SYNTHETIC LIMITED
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0-

5

IHUNIHUNWALA IAIN
&ASSOCTATES LLP

b. One Associate company, whose interim financial reults/ financial information/financial
statements includes the Group's share of net loss of Rs.l3.71 Lakhs and Rs.29.03 Lakhs for the

Quarter and nine months period ended on December 31,2021, as considered in the Statement
whose interim financial resu lts/ financial information/financial statements have been
reviewed by their respective auditors.

The independent auditor's reports on interim financial resu lts/ financial
information/financial statements of these entities referred in Para 4 above have been

furnished to us by the Management and our conclusion on the Statement in so far as it relates

to the amounts and dirlosures in respect of this subsidiary is based solely on the report of
such auditors and procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement in respect of matters stated in paragraph 4 above is not modified with
respect to our reliance on the work done and the reports of the other auditors and the financial
results/financial information/ financial statements provided by the Management

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of other auditors referred to in paragraph 4 above, nothing has

come to our attention that cauEes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not dirlosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For fhunjhunwala fain & Associates LLP

Chartered Accountants
Firm's Registration No.: 113675W

(CA iteesh Jitendra Jain)

Partner

Membership Number: 164931

Date : February 14, 2022

Place : Mumbai

UDIN : 22'164931 ACFUVD2885

g 1203,'B'Wino, Cello Triumph, l. B. Patet Boad, Goregaon {East}, Mumbai- 400 063 tndia.

O +91-22 42665100 / 2685 5101 I info@ihunjtunwatsiain.com @ www.ihunjhunwataiain.com
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