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13th February,2OZl,

To,

The Manager - DCS
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Dear Sir,

Scrip Code:51,4L28

sub.: outcome of the Board Meeting held today i.e. 13*, February,202L.

1" Approved the Standalone and Consolidated Un-audited Financial Results of the Company for
the quarter and nine months ended 31't December,2020 as per the provisions of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015.

A copy of the Standalone and Consolidated Un-Audited Financial Results for the quarter and
nine months ended 31"t December,2020 and Limited Review Report received from the Statutory
Auditors of the Company on the said results are enclosed herewith for your record.

2' Appointment of CS Ketan R Shirwadkar, Proprietor, M/s. KRS AND CO., Company Secretaries,
Mumbai as Secretarial Auditor of the Company for financial year 2020-2021.

The meeting of the Board of Directors conunenced at 3.00 p.m. and concluded at 3.35 p.m.

Kindly take the above in your record.

Thanking you,
Yours faithfully,
For KonarkSynt

4"
Mehnuddin Khan
Company Secretary
Encl: A/a
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Chartered Accountants 

1203, '8 ' Wing, Cello Triumph , 
I. B. Patel Road, Goregaon (East), 
Mumba i - 400 063 . India . 
Tel. : (91-22) 4266 5100 I 2685 5101 
E-mail : info@jhunjhunwalajain.com 
Website : www.jhunjhunwalajain.com 

Independent Auditor's Review Report on Quarterly and Year to Date Unaudited Standalone Financial 
Results of KONARK SYNTHETIC LIMITED pursuant to the Regulation 33 of SEBI (Listing Obligations 
and Disclosures Requirements) Regulations, 2015 (as amended). 

TO THE BOARD OF DIRECTORS OF KONARK SYNTHETIC LIMITED 

l. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
KONARK SYNTHETIC LIMITED (the "Company") for the quarter ended December 31, 2020 and year 
to date from April1, 2020 to December 31, 2020 (the "Statement") attached herewith, being submitted by 
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) including relevant circulars issued by the 
SEBI from time to time. 

2. This Statement, which is the responsibility of the Company's Management and approved by the Board 
of Directors of the Company, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under 
and other accounting principles generally accepted in India and is in compliance with the presentation 
and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) including relevant circulars issued by the SEBI from time 
to time. Our responsibility is to issue a report on the Statement based on our review . 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of Company personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and, accordingly, we do not express an audit opinion. 

4. Based on our review conducted and procedures performed as stated above, nothing has come to our 
attention that causes us to believe that the accom panying Statement of Unaudited Financial Results 
prepared in accordance with the recognition and measurement p rinciples laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

For Jhunjhunwala Jain & Associates LLP 

Chartered Accountan ts 

Partner 

Membership Number: 164931 

Date : 13th February, 2021 

Place : Mumbai 

UDIN : 21164931AAAADR8025 
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Independent Auditor's Review Report on Quarterly and Year to Date Unaudited Consolidated Financial 
Results of KONARK SYNTHETIC LIMITED pursuant to the Regulation 33 of SEBI (Listing Obligations 
and Disclosures Requirements) Regulations, 2015 (as amended). 

TO THE BOARD OF DIRECTORS OF KONARK SYNTHETIC LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
KONARK SYNTHETIC LIMITED (the "Holding Company"), and its one Subsidiary Company "India 
Denim Limited" and its one Associate Company "Konark Infratech Private Limited" for the quarter 
ended December 31, 2020 and year to date from April 1, 2020 to December 31 , 2020 (the "Statement") 
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
including relevant circulars issued by the SEBI from time to time. 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors of the Company, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued there under and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including relevant circulars 
issued by the SEBI from time to time. Our responsibility is to issue a report on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of Company personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and, accordingly, we do not express an audit opinion. 

4. The accompanying Statement includes the interim reviewed financial results/ financial 
information/ financial statements in respect of: 

a. One subsidiary, whose unaudited interim financial results/financial information/financial 
statements reflect total revenues of NIL and Loss of Rs 186.88 Lakhs for the period ended 
December 31, 2020, as considered in the Statement whose interim financial results/financial 
information/ financial statements have been reviewed by their respective independent 
auditors. 

b. One Associate company, whose interim financial results/ financial information/ financial 
statements includes the Group's share of net profit after tax of Rs.7.94 Lakhs for the period 
ended December 31, 2020, as considered in the Statement whose interim financial 
results / financial information/ financial statements have been reviewed by their respective 
auditors. 



)HUNJHUNWALA lAIN & ASSOCIATES LLP 
Chartered Accountants 
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The independent auditor's reports on interim financial results/ financial 
information/ financial statements of these entities referred in Para 4 above have been 
furnished to us by the Management and our conclusion on the Statement in so far as it relates 
to the amounts and disclosures in respect of this subsidiary is based solely on the report of 
such auditors and procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement in respect of matters stated in paragraph 4 above is not modified with 
respect to our reliance on the work done and the reports of the other auditors and the financial 
results/ financial information/ financial statements provided by the Management 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of other auditors referred to in paragraph 4 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

For Jhunjhunwala Jain & Associates LLP 
Chartered Accountants 

Firm's Registration No.: 113675W 

~ 
(CA Priteesh Jitendra Jain) 

Partner 

Membership Number: 164931 

Date : 131h February, 2021 

Place : Mumbai 

UDIN : 21164931AAAADS2289 
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