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Dear Sir,
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Thanking You,

Yours faithfullY,

For Synthetic

R. B.

Chief Financial Officer
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Standolom Un-auditcd Fimn€iql Rc$lts for l'lrc Qgortcr ond Holf ycor cndcd 3oth S.Pt.mb3r, 2021

Plocc: lrlullboi

Doic : l3ih Nowrrrbcr, 2021

ffi::-a
w#

in inwntories of finished qoods ,stock -in- trade ond work

thqt will not be reclorsfiEd to Profit & Loss

1 Ilre qbow unodited f inonciql rcsults how fuen reviewedby the Audit committ@ ond opprowd by the Boord of Directors of the Company in their m@fihgs held on 13.11.2021. The Siotton
Auditors how carried out Lihited Review of the sane. The Stdtulory Audilors how expressed on unguolified opinion.

? The Compony hos only ore segment nomely textile, hence no seporotE segmentwise disclosurc hc been mqde.

3

4

rhich hos gdrcrolly alfectedthe op,rotions of then company to sohe exteht.

The figures of prcvious periods how been regrouped whercrer considered recessory.

5r. Porliculars
Quortcr. Erdcd Holf Ycor Erdcd Yrar Endrd

30/09/2021 30/06/2021 30/09/2020 30/09/2021 301o9/2020 31/03/202t

Un-@dited Un-odited Un-@dited Un-odited Ur{dited Audited

87.t7

en Incohe 22.49 39

III rcoru 672.?4 6?7.5i t?8.14

IV IEXPENSES:-
Cosi of moteriol consumed 2.4 5i

I hrrchces of stock-in-trode 772.4

(17 65 66 93 576.29 49_28 597.7t 362.61

Emoloyes beref it expenses 18.98 6a

I Finance cosf 65.96

I Deorcciation ond mortisotion exD€nses 160.62

lllnDoirmeni 327.3-,

Other ExEhses 23.4 14

Totql Emrccs (IV' 770.67 7t 1 to7.40 3.055.11

\rII lExaDtidndl itehs / Extr@rdinory Items
73

IX Tq exEnses :

I (a) Current tu 4.00
(b\ befanrcd tu

rr Tqotion
it / (Loss) for the Deriod fron continuinq oDerotions (VIII-IX)

XI tohs

x expnses from discontinued oPerotions
:fitl(loss) fron discontinred omrotions (

NV rr fhe reriod (X-XIII) 731.E3

XV Ithe. Cohbrchensiw Ihcohe

li) R€medrements of postemploynent bercf it plon

e rcclcsfied lo Profit & Loss

rehensiw Income for the Der 731.83

xvI )oid uo Eouitv Shm Cooital (Fae Vole of Rs.lol- per Eouitv I 580.80 580.60 560.E0

t share
Basic 2.80

Diluted 1"

W
DIN: 00005864
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Concolidotad Un-oudited Finonciol Rssllts for fh. QwrtGp ond Holf y.ar. sndcd 3oth Scpicmb:r,

in inventories of finished goods ,stock -in- irode ond work

Iterns thot will not be reclossfied to Profit & Loss

r) Items that will be reclossfied to Profit & Loss

obove uroudited finonciol results hovebeenreviewed by the Audit committee ohd opproved by lhe Boord of Direciors of the Compony in their meetings held on 13.11.2021 The

tutilz.hence no seDorote seomentwise disclosure has ben mode.
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(Amount in INR Lokhs)

Stondolone Consolidoted

Por.ticulors 30-Sep-2021 31 -filor-2021 30-*p-2OZl 3l -lrtor-2021

ASSETS

Non-Curnent Assets

(o) Property, Plont ond Equipment

(b) Copital Work-in-Progress
(c) Deffered Tox Assets

(c) Intongible ossets

(d) Finonciol Assets

(i) fnvestments

(ii) Others
(e) Other Non-Current Assets

Curr"ent ossets

(o) fnventories
(b) Finonciol Assets

(i) fnvestments

(ii) Trode Receivobles

(iii) Cosh and Cosh Eguivolents

(iv) Bonk Bolonces Other than (iii) obove

(v) Loons

(vi) Others
(c) Current Tox Assets (Net)

(d) Non Current Assets clossified os held for sole

(e) Other Current Assets

TOTAL

EQUITY AND IJABILTTIES

Equity

(o) Equity Shore copitol

(b) Other Eguity

(c) Non-Controlling Interest

Liobilities
Non Cument Liobilities

(a) Finonciol Liobilities
(i) Rorrowings

(b) Provisions

(c) Deferred Tox liobilities (Net)

Currsnt Liobilities
(o) Finoncial Liobilities

(i) Borrowings

(ii) Trode Poyobles

tlAicno, Smoll ond Medium Enterprises

Others
(iii) Other Financiol Liobilities

(b) Ofher Current Liobilities
(c) Provisions

TOTAL

t,o3t.L2

48t.t4

66.79

t.0?

2.83

74.85

t,1t1.37

473.53

66.79

l.o2

2.83

79.35

2,394.36

48t.14

?69.99

t.o2

399.45

8?.99

2,588.43

473.53

?69.99

t.o2

414.76

87.49

1,657.76

1,131.76

?,to$.68

23.27

682.64

108.95

141.58

1,734.90

1,194.6?

2,180.18

9.64

681.65

roe.rz

112.03

3,628.95

1,300.51

2,108.68

23.73

625.67

113.06

300.84

3,835.22

1,363.37

2.180.18

25.1O

624.69

ttz.za

272.t9

4,196.88 4,286.25 4.472.49 4,577.76

5.854.63 6,021.t5 8,101.44 8,412.98

580.80

448_88

580.80

622.78

580.80

(2,413.52)

(2,069.14)

580.80

(2,144.t3)
(2.018.23)

t,o29.68

t,159.43

47.78

1,203.58

1,121.30

48.85

5,013.84

47.78

(3,901.86)

4,969.49

4&85

(3,581.55)

1,207.21

2,397.36

11.85

970.15

,l9.73
115.18

3.47

1.170.15

2,404.4t

15.52

963.66

t?7.01

133.35

3.47

5,061.62

4,537.97

11.85

t,t?9.00

1,123.87

135.50

3.47

5,0r8.33

4,547.39

15.5?

t,t23.95
1,131.15

154.48

3.70

3,617.75 3.647.42 6,941.68 6,976.20

5,854.63 6.O2t.15 8,101.44 8,4t2.98



K()i\tr\l{K
lCash Flow Statement For The Half year Ended 30th Sept,202l

Particulars Standalone Consolidated

lCash flow from operating activity

lNet 
Profit before tax & Extra Ordinary Items

lAdjustmen Depreciation

I nterest paid

I Prior Period Ad.iustments

I t-vision for lmpairment

I (Profit)Loss on Sale ofFixed Assets

I fnterest Income (considered Seperately)

lOperating Profit before working capital changes
I

I

IWORKING CAPITAL CHANGES

l(lncrease)Decrease 
in Sundry debtors

(Increase)Decrease in Loans & Advances
(Increase)Decrease in Inventories
Increase(Decrease) in Trade Payable(lncl.Work,g Cap.Fin)

Cash Generated From operations
Direct Tax Paid

Cash Flow Before Prior Period & Extra Ordinary Items
Prior Period & Extra Ordinary Items
Net Cash Flow From Operating Activities (I)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets

Interest Income

I Purchase of Investment

lsale of Investment

lsale offixed assets

lX.t C".t Outflow for invesring Activities

lCash flow after investing activities
(D

(rrr) = (r-rr)

(rv)
(v)=(uI-Iv)

ICASH FLOW FROM FINANCING ACTIVITIES

lProceeds from Long term borrowing (Net of Repayments)

I 
Proceeds from Short term borrowing (Net ofRepayments)
Unsecured Loan
Other Non current assets

Dividend paid

Interest paid ..

Net Cash Flow from financing activity
Cash flow after financing activity

Opening Balance:
Cash &Cash Equivalent (Opening Balance)
Cash &cash equivalent(Closing balance)
Increase in cash & cash equivalent (VI)

30th Sepr,2021 30th Sept,2020 30th Sepr,2021 30th Sept,2020

(173.88

80.25

137.93

(37.46',,

577.66

84.59

199.72

(0.41)

327.37
(l,853.06)

(44.s1).

(320.28)

194.07

137.93

.1.37.46\

445.0s

198.41

199.72

327.37
(r,853.06)

(44.51)
6.84

71.s0
(0.ee)

62.87
(48.74)

(708.64)

556.64

(0.00)

682.18
(2,651.03) (35.02)

7s)(2s.

7r.50
(0.ee)

62.87

(727.03)

884.01

(0.00)

682. l 8
(2,960.01)

91.48

(0.83
(2,120.86)

(24.10')
72.62
(0.83.

(2,120.86)

Q4.10\

90.65
(0.02'

(2,144.95)

0.41

71.79
(0.02)

(2,144.95)

0.41
90.63

(7.61)

37.46

(2,144.55)

(8.70)

44.51

2,417.40

71.77

(7.61)

37.46

(2,144.55)

(8.70)

44.51

2,417.40
29.85 2,453.21 29.8s 2,453.21

120.48 308.66 101.62 308.66

38.13

(7.05

(l 37.e31

8.47
(1,627.25"

(19e.72)

44.36

(e.42)

(l 37.93)

8.47
(t,627.2s)

(199.72\
(l06.85) (1,818.49) (102.99) (1,818.49)

13.63 (1,s09.83) (1.37 (1,509.83)

9.64

23.27
1,571.23

61.40

25.10

23.73

1,571.69

61.86
13.63 (1,509.83 (1.37) (1,509.83



JHUNJHUNWALA JAIN 

&ASSOCIATES LLP 

CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Quarterly and vear to date Unaudited Standalone f, inancial 
Results of KONARK SYNTHETIC LIMITED pursuant to the Regulation :n of SI-B! (Listing Oblig<,tions 

and Disclosures Requirements) Regu lations, 2015 (as amended). 

TO THE BOARD OF DIRECTORS OF KONARK SYNTHETIC LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 

KONARK SYNTHETIC LIMITED (the "Company") for tlw quart(•r t•nded September 30, 2021 (Uw 
"Statement") and year to date results for tht• period ffllm .1\pril l. 20:?1 to SPptemb<'r 10, 2021 being 
subnHttnl by tht' ComJHI1\' pur'iuant to lht• requirvrm'rlt of Rvgu!,ltion :n of the :-JJBI tl i'>!mg 
Obligations and Disclosure Rt�quirements) Rep,ulations, 20!5 (c�s anwnd,�d ) including relevant cmu!ars 

issued by the SEBl from time to time . 

2. This Statement, which is the respons.ibility of the Company's Management and approved by the Board 
of Directors of the Company, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard .14 ''!n tenm Financial Reportmg· ("lnd /\�' 34) 
prescribed under St>ction 133 of the Companit>s Act, 2013 read with relevan t rules issued thcr( under 
and other auounting pnnc iples generally accepted in lndi.1 and ism uHnpii.Jnu· with the pk-,L'JHdtll·t; 
and dtsclc)SUl'(' fCcjUircnh�nts of Regulation n of the Sl'Bl (Listmg ()bllgdtJOllS and DIS\ il)<;lJi(' 
Requirements) Regulations, 201::) (as amended) including relevant circulars issued by the SEB! trom hnw 
to time. Our responsibility is to issue a report on the Statement based on tlur rPvrew 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SHE) 2410 u Review of Interim Financial Information Performed by thP Independent Auditor of the 

Entity", issued by the Institute of Charten�d Accountants of I nd ia . This Standard requires that wv plan 
and perform the review to obtain moderate assurance as to whether the Statement is free ot mi1terial 
misstatement. 1\ I'l'View is limited prirnarilv to inqu i r ii's c1t ( <'rl1f'anv personnel <�nd <m,;lvtiul 
procedures applied !o finannal data and thu-; providt> lPss assurann' th<tn an audit. VV,· bi.Jvc' not 
performPd an audit and, accordingly, we do nol express an audit opinion. 

4. Based on our review conducted and procedures performed as stated above, nothing has come lo our 
attention that causes us to believe that thP accompanying Statement of Unaudited Financial Rt�sults 

prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principle's generallv accepted in lndl,l, ha'> nut 

disclos0d the infonnc�tion n·quircd to bv disclosed in terms of l\cguldtion n ot tlw "->!· Bl (I l'>itng 

Obligations and Disclosure RPquirenwnts) Rvgulations, 201:). d� amcndl"lL including thv llldl\I"'r m 

which it is to be disclosed, or that it contains any material misstatt•ment. 

For Jhunjhunwala Jain & Associates LLP 

Chartered Accountants 
Firm's Registration No.: 113675W 

� 
(CA Priteesh Jitendra Jain) 

Partner 

Membership Number: 164931 

Date :November 13, 2021 

Place : Mumbai 

UDIN: 21164931AAAAJW8339 

0 1203, 'B' Wing, Cello Triumph, I. B. P11tel Ao11d, Goregaon (East), Mumbai - 400 063 India. 

Q +91-22 42SS 5100/2S95 5101 0 info@jhunjhunwalajain.com . www.jhunjhunwalajain.com 



JHUNJHUNWALA JAIN 

&ASSOCIATES LLP 

CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Quarterly and year to date Unaudited Consolidated Financial 
Results of KONARK SYNTHETIC LIMITED pursuant to the Regulation 33 of SEBI (Listing Obligations 

and Disclosures Requirements) Regulations, 2015 (as amended). 

TO THE BOARD OF DIRECTORS OF KONARK SYNTHETIC LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
KONARK SYNTHETIC LIMITED (the "Holding Company"), and its one Subsidiary Company "India 
Denim Limited" and its one Associate Company "Konark Infratech Private Limited" for the quarter 
ended September 30, 2021 (the "Statement") and year to date results for the period from April 1, 2021 to 
September 30, 2021, being submitted by the Holding Company pursuant to the req uirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) including relevant circulars issued by the SEBI from time to time. 

2. This Statement, which is the responsibility of the Holding Company 's Management and approved by the 
Holding Company's Board of Directors of the Company, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounti�g Standard 34 "Interim 
Financial Reporting " ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued there under and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including relevant circulars 
issued by the SEBI from time to time. Our responsibility is to issue a report on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of Company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and, accordingly, we do not express an audit opinion. 

4. The accompanying Statement includes the interim reviewed financial results/financial 
information/ financial statements in respect of: 

a. One subsidiary, whose unaudited interim financial results/financial information/financial 
statements reflects total assets of Rs. 1,907.15 Lakhs as at September 30, 2021, total revenues of 

NIL and NIL, Net Loss of Rs. 70.63 Lakhs and Rs.131.10 Lakhs, total comprehensive loss of 
Rs. 70.63 Lakhs and Rs.131.10 Lakhs, for the Quarter and six months period ended on 
September 30, 2021, respectively and cash outflows (net) of Rs. 15.00 Lakhs for the period 
ended September 30, 2021 as considered in the Statement whose interim financial 
results/ financial information/ financial statements have been reviewed by their respective 

independent auditors. 



JHUNJHUNWALA JAIN 

&ASSOCIATES LLP 

CHARTERED ACCOUNTANTS 

b. One Associate company, whose interim financial results/ financial information/ financial 
statements includes the Group's share of net loss of Rs.15.71 Lakhs and Rs.15.31 Lakhs for the 
Quarter and six months period ended on September 30, 2021, as considered in the Statement 

whose interim financial results/ financial information/ financial stah�mf!nts havf! bt>fm 
reviewed by their respective auditors. 

The independent auditor's reports on interim financial results/ financial 

information/ financial statements of these entities referred in Para 4 above have been 
furnished to us by the Management and our conclusion on the Statement in so far as it relates 

to the amounts and disclosures in respect of this subsidiary is based solely on the report of 
such auditors and procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement in respect of matters stated in paragraph 4 above is not modified with 

respect to our reliance on the work done and the reports of the other auditors and the financial 
results/financial information/financial statements provided by the Management 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of other auditors referred to in paragraph 4 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

For Jhunjhunwala Jain & Associates LLP 

Chartered Accountants 

Firm's Registration No.: 113675W 

� 
(CA Priteesh Jitendra Jain) 

Partner 

Membership Number: 164931 

Date :November 13, 2021 

Place : Mumbai 

UDIN : 21164931AAAAJX8363 

() 1203, 'B' Wing, Cello Triumph, I. B. PateJ Road, Goregaon (East), Mumbai - 400 063 India. 

(i +91-22 4266 5100/2685 5101 0 info@jhunjhunwalajain.com (I) www.jhunjhunwalajain.com 


