
KONARK SYNTHETIC LIMITED
Reg. Off. Mittal Industrial Estate, Bldg. No 7, Ground Floor, Sakinaka, Andheri East, Mumbai 400059

Tel No. 022-408963!0; E Mail: info@konarkgroup.co.in;Website: www.konarkgroup.co.in' 
CINtL172OOMHL984PLC03345L

30m May,2023

To
The Manager - DSC

BSE Limited
Phiroze ]eejeebhoy Towers,
Dalal street,
Mumbai - 400 001

Scrip Code: 5'/.,4128

Sub.: Outcomes of Board Meeting held today i.e 3Sh May 2023.

This is to inform the Exchange that pursuant to Regulation 30(2) of the Securities Exchange Board

of India (Lis Lng obligation and Disclosure. Requiremgnts) Regulations 2015 that the Meeting of

Board of Directors of the company herd on Tuesda;y,May 30,2023 at the registered office of the

company at Mittal industrial Estate, Building,No.T, Andheri-Kurla Road, saki- Naka, Andheri

(East), MUMBAI 400059 wherein the following decisions were taken:

1,. Adopted Audited stand.alone and consolidated Financial Results for the quarter and year

ended 31st Marcb.2023 along with Auditors' Report thereon, statement of Assets and

Liabilities and declaration pursuant to the second proviso to the Regulation 33(3)(d) of the

SEBI(Listingob1igationsand'DjsclosureRequirements)Regulations,2015.

We enclosed herewith copy of Audited Standalone and Consolidated Financial Results for the

quarter and year ended 31't Mar dn, 2023 along with Auditors' Report submitte dW the auditor in
the required format. Y

,%concrudedThe meeting of therBoara oi Oirectors of the Cotm-pany conunenced'at 6'O C

at lo'15 P.M 4r,

Thanking You,
Yours fuitnfoUy , :

For Synthetic Limited

R B Somany
Chief Financial Officer
EncL A/ a

#
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Regd. Office : Mittol Industriol Estote, Building N0.7, Andheri Krrlo Rood, Sokinoko, Andheri (Eost), Mumboi - 4@059

TeLNo.: 022-4089 6300, Emoil: info@konorkgroup.co.in, website: www.konarkgroup.in

Stondolone Audited Finonciol Results for thc Quorter ond yeor ended 31st trtorch, 2023

(Rupees in Lnkh excepl for EPS)

Sr.
No

Porticulors Quorter Ended Ycor Ended

3t/03/?o23 3t/t?/2022 3t/03/2022 3t/03/?o?3 3t/03/20?2

Audited Un-oudited Audited Audited Audited

I Revenue from Operotions 600.33 1,123.89 tAts.t8 4.736.37 4,OO9.76

II Other Income 34.63 27.1? 185.19 r03.2E 259.30

1II Totol Income (I*II) 634.96 1,151.01 1.600.37 4,839.65 4,269.06

IV EXPENSES:-

Cost of mqteriol consumed 218.05 271.63 284.30 t215.8? 890.63

Purchoses of stock-in-trqde 151.39 6?0.59 t422.0 2?21.39 ?,927.t4

Chonqes in inventories of finished goods, stock -in- trqde ond work -in-progress (18.93 (10.07) (633.s4) 326.1 (647.30)

Emp loyees benef il expenses 43.4? 39.74 41.27 t54.45 t4t.t9

Finonce cost 89.17 86.26 79.72 337.76 27t.to

Depreciotion ond omortisotion expenses 24.79 26.17 27.21 103.78 t?5.87

lmpoirment (?3.32) to7.o? (10.28) to7.o?

Other Expenses 110.38 123.94 to6.4l 483.08 3E2.60

Totol Expenses CIV) 594.95 t,t58.25 t,434.64 4,E32.1 4,198.?5

V Profit /Loss beforeexceptionol items ond tox CIII-IV) 40.02 (7.24) t65.73 7.54 70.81

\II Shore in Profit/(Loss) in Equity Accounted Investments(Net of Tox)

YII Exceptionol items / Extroordinory Items (805.80) (e3.76) (8o4.ee) {,t9.62)

YI]I Prof itl(loss) &f ore tox (V-VI-VII) 065.78 (7.24) 7t.97 097.45) (48.82)

IX Tox exDenses : 0
'o) Current tox
(b) Deferred tox 74.72 (15.32) 74.7? (15.s2)

'c) Short Provision for Toxotion o.94 n.24 0.94 fl.24

x Profit / (Loss) for fhe period from continuing operotions (yIII-ry) (841.44], o,24 76.04 (873.11 @4.74\,

XI Profit / (loss) from discontinued operotions

XI] Tox expenses from discontinued operotions

xIIr Prof itl(loss) f rom disconti nued operotions (XI-XII)
XIV Prof itl(loss) for the period (X-XIII) $4t.44) o.24 76.O4 G73.tr (44.74"

XV Other C-ompr ehensive I ncome 0

(o) Items thot will not be reclqsslied to Profit & Loss

i) Remeosurements of post-employment benef itp[on 10.86 17.57 10.86 t7.57

ii) Chonqes in foir volue of equity instruments designoted through OCI

iii) Tox reloting to these items (2.82) u.57) (2.82) (4.57"

(b) ltems thot will be reclossfied to Profit & Loss

i) Chonqes in foir vqlue of debt instruments

ii) Tox relotino to these items

XV Totol Comprehensive Income for the period (833.41) (7.24) 89.04 (865.08) (31.74)

x\rr Poid uo Eouity Shore Copitol (Foce Volue of Rs.lOl- per Equity Shore) 580.80 580.80 580.80 580.80 580.80

XITII Eorninq per equify shore
(1) Bosic (t4.4e) (0.12) 1.31 (15.03) (o.77)

(2) Diluted (14.49) (0.12) 1.31 (15.03) (0.77)

Notes:

I @'hc^uditcorunlileeandoPPfo!dbyfh.BoodofDiEctof.oflh.conPohyInfh2irnEdin9.hcldoI30/o5l2023,I1p'
Auditors haw Expru$.d on Unmodifi.d OPinion in iheir Stondobnc r.cilt.

2 The Compony hos only one segment nomely textile, hence no seporote segmentwise disclosure hos been mode.

3 Exceptionol items / ExtroordinoryItems for the quorter ended 31.03.2023 consist of profit (net of loss) on sole of fixed ossets ond odjusment of current ossets

4 Th"@don..wifhIndio[^ccoUntih95tond6rd.cId^s16PrrrcribcdUn&r5,.;6h]133ol*e6lF^i6^d,z013ruodtri,h
rchlEnf rules i$u?d llar? 0n.Lr.

5 n 
" 

ftsr*r f* a*"t 
" -d"d 31"t ll"*h ,ora orc balon ing fi$res ben/cen adiled fgurlJ fo. th. full fimnciol)€or dnd aldil.d Publish.d y.r. lo dolc figuEs uPto lh. thi.d

quorter of lhc fiErcidl ),!o
6 The fiqures of previous periods hove been regrouped ryherever cbnsidered

By ordcr of th€

For Konark

Ploce: itumboi

Dote : 30th Moy,2023

fi)
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Kilh&\I{K KONARK SyNTHErIC tJ,l ITED
dIN : L172O0tilH19ErlPLlO83,051

Pqd. Ollice: lr\ittal Industriol E3tote, Building M.7, Andheri Kurlo Rood, Sohnoko, Andheri (East), ltumboi - 400059

Tel No.: 022-4089 6300, Fox No.: 022-4089 6322, Emoil: info@konorkgroup.co.in, website: www.komrlgroup.in

Concolidoted Audated Finonciol Results for the Quor"ter ond ycor snded 31st itorch, 2023

(Rupces in Lakh cxccpt for EPS)

5r. No. Porticulors
Quor'icr Endcd Ycor Erdcd

3t/03/2023 st/t2/202? 3t/03/20?? 3t/o3/20?3 3t/03/2022

Audited Un-audited Audited Audited Audited

I Revenue from Operotions 600.33 1,t23.89 tAt5.t8 4,736.37 4,O09.76
rr Other Income 37.54 27.t? 185.19 106.18 25934
III Totol Income (I+II) 637.87 1,151.01 1.600.37 4,842.56 4,269.06
IV EXPENSES:-

Cost of moteriol consumed 2t8.O5 27t.63 284.3( t,215.82 890.63
Purchoses of stock-in-trode 151.39 6?0.59 1422.05 2,?2t.39 ?,927.14
Changes in inventories of finished goods ,stock -in-'trode ond work -in-proqress 61.05 (10.07) (633.34) 406.09 (647.30"
Employees benef it expenses 44.t7 40.49 42.02 t57.45 143.44
Finance cosf 89.17 86.26 79.7? 337.76 ?7l.to
Depreciotion ond omortisotion expenses 81.70 83.08 E4.t2 33r.43 353.51
Impoirment (23.32 202.26 (10.28) 202.26
Other Expenses 114.13 127.55 110.39 497.tO 406.69

Totol Expenses (IV) 736.34 t,?t9.52 1,591.52 5.t5675 4,547.48
V Profit /Loss bef ore exceptionol items ond tox (IU.IV) (98.46\, (6E.51) 8.85 (314.20) (278.42]
YI Shore in Profit/(Loss) in Equity Accounted Investments(Net of Tox) 9.ll (2.e7) 31.77 (30.04) 2.75
YII Excepiionol ilems / Extroordinory ftems (805.80 (93.76 (804.99) (n9.6?)
yru Profit/(loss) before tox (V-W-WI) (8e5.15) 7t.49" (53.14) (t,t49.2?) (3e5.28)
IX Tqx expenses :

(a) Current tox
(b) Deferred tox 74.72 (r5.32) 74.72 (15.32)
(c) Short Provision for Toxotion o.94 fl.24 o.94 fi.24

x Profil / (Loss) for the period from continuingfoperotions (UIII-U) (970.81) (7t.4e) G9.06' (t,224.88' (391.21)

XI Profit / (loss) from discontinued operotions
XII Tox expenses from discontinued operotions
XIII Profit/(loss) from discontinued operotions (XI-XII)
XIV Profit/(loss) for the period (X-X[I) (970,81) (71.49' (49.06) (t,??4.88) (391.21)

XV Less Non-Contr.ol li ng Interest (53.78) (23.79\, (60.9?\ 024.94 (135.62)

xyr Prof itl(loss) for the period after Non - Controllinq Interest (rcV-XV) (9r7.03) (47.70 11.86 (1.099.94) (255.59)
XUII Other Comprehensive Income

(o) Ifems thot will not be reclossfied to Profit & Loss

i) Remeosurements of post-employmenf benefit plon 10.86 17.57 10.86 17.57
ii) Chonges in foir volue of equity instruments desiqnoted throuqh OCt
iii) Tox reloting to these items (2.82) @.57\ (2.82\ (4.57)
(b) Items thot will be reclossfied to Profit d Loss

i) Chonges in foir volue of debt instruments
ii) Tox reloting to these items

XYIII Totol Comprehensive Incohe for the period (909.00) (47.70) 24.86 (1,091.91) (24?.59
XIX Poid up Equity Shore Copitol (Foce Value of Rs.10/. per Equity Shore) 580.80 580.80 580.80 580.80 580.80

XX Eorning per equity shore
1) Bosic (15.79) (0.82) o.20 (1E.94) 6.qo:

(2) Diluted (t5.79) (0.82) o.20 (18.94) (4.401

Notes:

I The obove unoudited finonciol results hove been reviewed by the Audit committee ond opproved by the Boord of Directors of the Compony in their meeting held on
3A/O5|2O2? Tha ^Statrrtaru Arrr{itan< hnvo aanrioA arrl I imifar{ Dotiout a( tlho cnno Tha (+a+rr+an, A'.Ai+^^ar^,,- --^-^..^s ^-,,-^.,-rrrr^,J ^^i-i^-

2 The Compqny hos only one seqmgnt nomely textile, hence no seporote seqmentwise disclosure hos been mode,
3

Komrk Infrdrah Pdwtc Lihit.d Gndio), ih *hich Cohpany ii holdin4 26.92f sh.Ehotdinq.
4 Exceptionol items / Extroordinory Items for the guorter ended 31.03.2023 consisf of profit (net of loss) on sole of fixed ossets ond odjusment of current ossets

5 The obove finonciol results hove beEn prepored in occordonce with Indion Accounting Stondordsflnd A5") os prescribed under Section tlS of th" Componies Act, 2013

reod with relevont rules issued ther under.
6 Thefi9uresforQuorterended3lstMorch2023oreboloncingfiguresbelweenouditedfi,"*.f"'ta"t"ti+,'"s.,pto

the third quorter of the finolciol yeor.

7 The figures of previous periods hove been reqrouped wherever considered necessory.

ffi
By ordcn of the

For Konork

Ploce: Mumboi

Dote I 30th tlay,2023
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K{)5*qRK
T ,IAARCH 31

(Amount in INR Lokhs)

Porticulors

Stondolone 6onsolidoted

31-Mor-2023 3l-Mar-?OZZ 3l -iAor-2023 3t-tltar-2O??

A55ETS

Non-Current Assets

(o) Property, Plant and Eguipment

(b) Copital Work-in-Progress

(c) Deffered Tox Assets

(c) Intongible ossets

(d) Finonciol Assets

(i) fnvestments
(ii) Others

(e) Other Non-Current Assets

(f) Deferred Tax Assets (Net)

Current ossets

(o) Inventories

(b) Finonciol Assets

(i) Investments
(ii) Trode Receivcbles

(iii) Cosh ond Cosh Eguivolents

(iv) Bonk Bolonces Other thon (iii) obove

(v) Loons

(vi) Others

(c) Current Tox Assets (Net)

(d) Non Current Assets clossified os held for sole

(e) Other Current Assets

TOTAL

EQUrry AND UTABIJTTES

Equity
(o) Equity Shore copito!

(b) Other Eguity

(c) Non-Controlli ng Interest

Liobilities

Non Current Liobilities

(o) Financiol Liobilities

(i) Borrowings

(b) Provisions

(c) Defered Tox liobilities (Net)

Current Liobilities

(o) Finonciol Liobilitieg

(i) Borrowings

(ii) Trode Poyobles

llAicro, Small ond /tAedium

Others

(iii) Other Finonciol Liobilities
(b) Other Current Liobilities

(c) Provisions

TOTAL

532.40

t.o2

2.83

54.64

895.?4

t.o2

2.83

54.87

77.54

1,554.t7

203.20

t.o2

387.48

62.77

2,t44.66

?80.74

t.o2

.. 4t7.51
* 63.00

590.89

1,49t.64

t,295.95

?l.o?

825.51

114.58

89.39

1,O31.50

1,843.52

-
1,836.84

4.42

748.83

111.31

gi.st

2,208.U

1,580.41

1,295.95

21.48

768.55

118.68

$i.zs

2,906.93

2,Ot2.?7

1,836.84

4.88

691.87

u5.4t

t57.20

3,838.08 4,637.50 3,939.30 4,818.48

4,428.97 5,669.00 6,147.94 7,725.41

580.80

(287.38)
580.80

589.76

580.80

(3,491.97)

(?,278.79)

580.80

(2,387.99)

(2,153.84)

293.42

686.83

33.29

1,170.56

848.19

3&87

4,535.01

33.?9

(5,189.95) (3.961.O{)

4,696.38

38.87

720.12

2,258.72

11.02

941.39

63.66

139.92

o.72

887.06

2,203.55

12.6?

1,192.00

86.17

116.23

0.80

4,568.30

5,429.92

ll.oz
t,o74.17

89.O7

163.93

1.47

4,735.24

5,363.66

t2.6?

1,337.59

9870
t37.39

1.25

3,415.43 3,611 .38 6,769.59 6,951.21

4,428.97 5,669.00 6,147.94 7,725.41

ffi
By order of the Boqrd ft Oir""to.,

ForKonor--"m::
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Flow Statement For The Year Ended 31st March ,2023
(Amount in INR Lakhs

Particulars Standalone Consolidated

Cash flow from operating activity
Net Profit before tax & Extra Ordinary Items

Adj ustmen Depreciation

lnterest paid

Bad Debts

Prior Period Adj ustments

Provision for Impairment

@rofit)Loss on Sale of Fixed Assets
. (Profit)Loss on Sale of Investment

Interest Income (considered Seperately)

Operating Profit before working capital changes

WORKING CAPITAL CIIANGES
(Increase)Decrease in Sundry debtors

(lncrease)Decrease in Loans & Advances "

(Increase)Decrease in Inventories

lncrease@ecrease) in Trade Payable(Incl. Work'g C ap. F in)

Cash Generated From operations

Direct Tax Paid

Cash Flow Before Prior Period & Extra Ordinary Items
Prior Period & Exha Ordinary Items

Net Cash Flow From Operating Activities (I)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets

lnterest lncome

Advance Received against Sale of Land and Building
Sale of Investment

Sale of fixed assets

Net Cash Outflow for investing Activities (II)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long term borrowing (Net of Repayments)

Proceeds from Short term borrowing (Net of Repayments)

Interest paid

Net Cash Flow from financing activity
Cash flow after financing activity

Opening Balance:

Cash &Cash Equivalent (Opening Balance)

Cash &cash equivalent(Closing balance)

Increase in cash & cash equivalent

(m)
(IV)=(I+II+III)

(Iv)

31st March,2023 31st March,2022 31st March,2023 31st March,2022

(797.4s

103.78

337.76

819.89

t2.07
(10.28

(r4.e0

(84.44

(48.82)

125.87

271.10

t.28
107.02

25.86

(1 1 r.87)
(7s.80)

(t,t49.22)
331.43

337.76

819.89

(10.28)

-({4.e0)#-
(84.44\

(3es.28)

3s3.s l
271.-t0

202.26

2s.86
(l11.87)

(75.80)

366.43

(277.7s)
(73.27)

351,89

(303. l 8)

294.64

236.32
(23.24)

(648.e0)

246.27

230.23

(277.7s)

(73.48)

431.86
(239.23)

269.78

236.32

72.29

(648.e0)

160.61

64.12
(5.84)

10s.09
(3.18)

71.64

(s.84)
90.09

(3.18)

58.28

02.07\
101.91

(1.28)
6s.80

(12.07)
86.91
(1.28)

46.22 100.63 53.73 8s.63

t.7L

0.87

25.00

279.95

(s3.66)

1.45

607.66

t.7t
0.87

2s.00

279.9i5

(53.66

1.45

607.66

307.s3 555.45 307.53 555.45

(132.48)

22.19

(226.86)
(337.1s)

(1ee.33)

8e3.3e)
(168.s8)
(661.291

(132.48)

22.r9
(234.38)

o44.661

(lee.33)
(2e3.3e)

(168.s8)

rcfl.29)
16.60 (s.21) 16.60 (20.21

4.42

21.02

9.64

4.42

4.88

21.48

25. l0
4.88

16.60 (5.21) 16.60 Q0.21

By order of the Bo

For Konork 5y

ord of Directors
,ntheti{Limited

"{!,
[}-,'7"'

rracts: Ivlut[ual

Date : 30th May,2023

,vrsng.g.-ng )
DINir6

\]Hffi:J;
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Reg. Off. Mittal Industrial Estate, BIdg. No 7- Ground Floor, Sakinaka, Andheri East, Mumbai 4ffi059

TeI No. 022-40896300; E Mail: info@konarkgroup.co.in; Website: www.konarkgroup.co.in

CIN : L17200},f.H1 984PL C03345L

DECLARATION ON STANDATAL-ONE. AND CqNS OLIDATED FINANCIAL RE EUI-TS
(Pursuant to the second proviso to neqtrftiln33(3i(d) oj the Securities,and Exchange Board of India

(Listingobligatio,,a11flDisclosureRequirementb)Regu1ations,2015).

The Board of Director Company in its meeting held on 30th May, 202g has lPProved the

standalone and ConsolidatedFinancial Results for the quarter and year ended 3nS March20?3
and we hereby d.eclare that the Statutory Auditors of the Company, ]hunjhunwala Jain and

Associates LLP, Chartered Accountants, Firm Regiskation No.'1i3675W'have issued an Audit
Report with u+modified op-iniofl, on the said results.

This declaration is issued in compliance with the provisions of second proviso to the Regulation
33(3Xd) of the securities and Exchange Board of India (Listing obligations and Disclosure
Requirements) Regulations, 2015 as amended by the securities and Exchange Board of
India(Listing obligations and Disclosure Requirements) '(Amendment)Regulations, 20'l'6 read

with SEBI Circular No. CIR /CFD/CMD/50/201,6 dated 27uMay 201,6.

For Kon k Synthetic Limited

Shoni
Mana irector
DIN:00 ,50

Place: Mumbai
Date: 30.05.2023

KONARK SYNTHETI C LIMITED
























