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To,
The Assistant Manager,

Bandra (East),
Mumbai - 400051

National Stock Exchange of India Limited BSE Limited
Listing Department, Corporate Relationship Department,
'Exchange Plaza', Bandra Kurla Complex, lstfloor, Phiroze Jeejeebhoy Towers,

To.
The General Manager,

DalalStreet.
Mumbai - 400001

08February 2022

Sub: Submission of unaudited Financial Results (Standalone & Consolidated) and
Limited Review Report for the quarter and nine months ended on 31 December
2021.

Ref: NSE Symboland Series: KOLTEPATIL and EQ
BSE Code and Scrip Code: 9624 and 532924

Dear Sir/Madam.

Pursuantto Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we enclose herewith unaudited Financial Results (Standalone & Gonsolidated) for the
quarter and nine months ended on 31 December 2021duly signed by Chairman and Managing
Director of the Company.

Also find enclosed herewith Limited Review Report on the Financial Results for the quarter and

nine months ended on 31 December 2021 as submitted by M/s. Deloitte Haskins & Sells LLP, /)
Statutory Auditors of the Company. ^ Q V\ /\ /\. . ./\
The Meeting of Board of Directors was commenced at 11.30 AM and concludeO at 03'15 Ptl vY"Y*-

This is for your information and record.

pers Limited

Vinod Patil
Company Secretary and Compliance Officer
Membership No. A13258

Encl: As above

KOLTE.PATI L DEVELOPERS LTD.
Clt{ : L45200Pll1 gltl PLC1 29428

Pune Regd Ofi : 2nd Floor, City Point, Dhole htil Road, Pune - 4ll 001. Maharuhtra, India Tel.r +91 20 5622 5500 Fu: *91 20 6622 5511

lnrgalom gfi : l2l, Tlre Esbte Building, lOth flool Didenson had, Bangalore-560042 .India Tel.: 80 - 4ffi21/*4122243135122242803 Web : www,koltepatil'com

Creation. not construction.
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KOTTT-PANL D€VEIOPERs UMITED

Corporate ldentifi cation Numb€r: L452OOPN 1991.PLC129428

Registered Office: 2nd Floor, City Point, Dhole Patil R@d, Pune- 411001
Tel. No. +91 20 56226500 Fax No. + 91 20 66226511. Website: wW.kolt.patil.com. Email: invcstorr€lation@koltepatil.com

STATEME]IIT OF STANDAIONE UiIAUDITED FIITANCIAI REsT,LTS FOR THE QUARTER AT{D NINE MONIHS ENDED DECEMBER 3I, 2021
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Slrnd.lme tlot6 :

1 The above financial results of Kolte-Patil Developers Limited ("The Company") were reviewed and recommended by the Audit Committee and taken on record by the Board of
Directors at their meeting held on February 8, 2022.

2TheresU|tshavebeenpreparedinaccordancewiththerecotnitionandmeasurementprincip|es|aiddowninthe|ndAs34n
of the companies Act, 2013 read with relevant rules issued thereunder as amended from time to trme.

3 The Company is predominantly engaged in the business of Real Estate. Thus there are no separate reportable operating segments in accordance with Indian Accounting Standard
("lnd AS") 108 - Operating Segments.

4|ndiacontinuestowitnesscovid19ca5esacrossthecountrsinceear|yMarch2021.Thishasaga.n|edtoimposing|ockdown|ike
impact the economic activity of the country as a whole and the Company's operations in particular. The Company has assessed the impact of pandemic on its financial results
based on the internal and external information available up to the date of approval of these fnancial results and expects to recover the carring value of its Investments (Equity
andfnancia|instrUmentsin5ubsidiarie5anda5sociates),otherFinancialA5
given for real estate development and suppliers) and Inventories (Land, plots and construction work-in-progress and Completed properties). Given the indeterminate
circumstances due to the continuing pandemic, the overall business impact thereof remains uncertain. The Company continues to monitor the economic effects of the pandemic
on its financial condition, liquidity, operations, suppliers and workforce.

5sincethenatureofactiVitiesbein8carriedoUtbytheCompanyissUchthatprofits/|ossesfromcertaintransactions
quarter/period may not be representative of profits / losses for the year.

5 The Board of Directors of the Company in their meeting held on December 22,2021 has approved the proposed scheme of merger of two wholly owned subsidiaries - Tuscan Real

Estate Private Limited and PNP Atrotech Private Limited into the Company and also the demerger of the Retail business of its wholly owned subsidiary namely Kohe-Patil
Properties Private Limited {Formerly known as Kolte-Patil Redevelopment Private Ljmited) and merge the said retail business into the Company. The proposed appointed date of
the scheme is 1st April 2021 subrect to approvals from National Company Law Tribunal {NCLT) and other regulators.

7 During the quarter and nine months ended December 3L,2OZf, Kolte-Patil Developers Limited ("lhe Company") has entered into an Share Subscription cum Share Holders

Atreement {SSSHA) with Snowflower Properties Private Limited (SPPt} (a wholly owned subsidiary ofthe Company up to the date SSSHA became effective) and Planet Holdint ltd.
(PHL). As per the terms of sSSHA, the Company and PHL have subscribed Compulsory Convertible Preference Shares (CCPS) issued by SPPL in a 20:80 ratio respectively to be

converted in the ratio of one equity share for one CCPS held, anytime over 19 years and eleven month up to 28 November 2041. Under the SSSHA, the CCPS shall carry voting
ri8htsequaltotheirshareho|dingpercentageonanas.if.conveed
an as-if-converted basis and a fully diluted basis and PHL will have a maiority representation in SPPfs Board of Directors (viz. four directors representing PHL and three
representing the Company). Pursuant to the SSSHA becoming effective, i.e. from December 28,202L the Company has lost control in SPPL as its effective interest in SPPL has

decreased from 100% to 20%. The investment in SPPL has been reassessed and with effect from December 28, 2O2L, it has been recognised as an associate of the Company.

Further, the optionally convertible debentures held by the Company in SPPL have been fully redeemed at a discount, resulting in a loss of Rs. 335 lacs which has been shown under

exceptional item for the quarter and period ended December 31, 2021.

8 The unaudited standalone financial results will be posted on the website of the Company ww.koltepatil.com and will be available on website of the National Stock Exchange of
India Limited (NSE) and 8SE Limited (BSE).

9 The figures for the previous period/year have been regrouped and re-arranged, wherever necessary, to make them aligned with the current period/year.

For and on Behalf of the Board of Directo6 of Kohe-Patil

Devclopc6 Limited

?o7u o 3 <r{

Place: Pune

Date: February 8, 2022

t.^
\-J

Raiesh Patil

Chairman and Managing Director
(DrN-00381866)
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Deloitte
Haskins & Sells LLP

INDEPENDENT AUDITOR'S REVIEW
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

Kolte-Patil DeveloPers Limited

?*Ju O4 o?t0

Chartered Accountants
One International Centre
Tower -3, 32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai- 400 013
Maharashtra, India

Tel: +91 022 61854000
Fax; +91 022 61854101

REPORT ON REVIEW OF INTERIM STANDALONE

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of

Kolte-Patil Developers Limited dtne Co.poflY"), for the quafter and nine months ended

December 3t, zOiL ("the Statement"), being submitted by the Company pursuant to the

requirement of Regulation 33 of the S'eet (Lilting Obligations and Disclosure Requirements)

Regulations , 20L5, as amended'

2. This Statement, which is the responsibility of the Company's Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the Indian Accounting Standard 34- "Interim Financial

Repofting,, (..Ind AS 34"), prescribed under Section 133 of tht Companies Act, 2013 read with

relevant rules issued thereunder and other accounting principles generally accepted in India'

Our responsibility is to express a conclusion on the Statement based on our review'

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (sRE) 24tO 'Review of Interim Financial Information Performed by the

Independent Auditoi of the Entity', issued by the Institute of Chartered Accountants of India

(ICAI). A review of interim financial information consists of making inquiries, primarily of the

Company,s personnel responsible for financial and accounting matters, and applying analytical

and other review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing specified under section 143(10) of the Companies Act,

2013 and consequently does not enable us to obtain assurance that we would become aware

of all significant matteis that might be identified in an audit. Accordingly, we do not express an

audit oPinion.

4. Based on our review conducted as stated in paragraph 3 above and based on the consideration

of the review reports of other auditors as rererred in paragraph 6 below, nothing has come to

our attention that causes us to believe that the accolrlpanying statement, prepared in

accordance with the recognition and measurement principles laid down in !h9 aforesaid Indian

Accounting Standard and other accounting principles generally- accepted in India, has not

disclosed tne infoimation required to be 
-disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2O!5, as amended' including

the manner in which it is to be disclosed, or that it contains any material misstatement'

5. We draw attention to Note 4 of the standalone financial results, which describes that the

potential impact of coVID-19 pandemic on the operations and financial results of the company

is dependent on future developments, which are unceftain'

Our conclusion on the Statement is not modified in respect of this matter.

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg. Elphinstone Road (West)' Mumbai - 400 013'

Ma-harashtra, India. (LLP ldentification No. AAB-8737)
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6. The standalone unaudited financial results include the Company's share of profit (net) Rs. 87

fakhs and Rs. 329 lakhs for the quafter and nine months ended December 3L, 2OZL

respectively, from its investment in paftnership firms and Limited Liability Partnership ("LLPs")

whose financial results/financial information have not been reviewed by us. These financial
results/financial information have been reviewed by other auditors whose reports have been

furnished to us by the Management and our opinion on the Statement, in so far as it relates to
the amounts included in respect of these paftnership firms and Limited Liability Paftnership
("LLPs"), is based solely on the reports of the other auditors.

Our conclusion on the Statement is not modified in respect of this matter.

For Deloitte Haskins & Sells LLP
Chartered Accountants

(Firm's Registration No. 117366WW-100018)

SAIRABEE
': dgdigdbYsNE

NAINAR 'i$s$ffi'*,,r 1613 '
RAWTF,IER

Saira Nainar
(Paftner)

(MembershiP No. 040081)

(UDIN: 22040081 MVTTE5864)
Place: Mumbai
Date: February 08,2022
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KOTTE-PATII DEVETOPERS LI M ]TED
CoDorate ldentifi c.tion fl umber: 1452mPN1991PtC129428

Regiitered oftice: 2nd Fl@r, cily Poant, ohole Paiil Road, Pun€-411001

Tel. No. +91 20 66226500 Fax No. + 91 20 66226511. Website: ww.*olt€pelil.com. Email: inveiorelation@kohepatil.com

STATEMENI OF COI{SOLIDATED UNAUDITED FINANCIAT RESUTTS FOR THE QUARTER ANO I{INE MOTfiHs ENDEO DECEMBER 31, 2021
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Clurrter Ended ilim Months Ended Year Ended

31-Dec-2021 3GSeot-2021 31-Dec-z020 3l-Dec-2021 31-Dec-2020 31-MarcF2021
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levenue from Operations

)ther income

24,O32

438

30,378

568

19,027

439

74,L4L

1,410

39,555

t,u2

69,174

r,672

rotal Income (l+Zl 24,470 30,945 19,/t65 75,551 40,608 70,w

ixPenses

(a) Cost of services, construction and land

(b) Employee benefits exPense

(c) Finance costs*'
(d) Depreciation and amortization exPenses

(e) other expenses

17,468

1,551

1,153

269
1_863

22,A99

1,695

r,z0r
2s5

1.308

tL,426
L,302

L,829
250

r.746

50,154
4,754

4,115

4.655

28,rl89

4,767

s,603

949

3,963

49,632

5,498

7,030

I,t91
6 805

Total exp€ns€s (a to e) 22,M 26,ffi 15,559 64,455 4t,7'r7 7L.L62

prcf* / (tossl befor€ tax ior th€ period / Year (341 2,66 4386 2,9O7 11,095 (3,153j (315

Iar expense / (Cteditl
-Current Tax s r,223

|642

z,u9
288

2,L23

lr.72r
5,100

(542)

2,650
(3.2s9

3,915

13.u7'.

5E1 2,337 402 4,4fi {s99 68

1,485 2,V9 2,$5 6,638 (2,t64.l (3&4

;t at" of p-nt / (tossl of ioint venturcs, associates (net) L42 l2e:, (81 93 (81 (e8l

(916) (e161

uet profrt / (t ossl aftet Tax fot the p€tiod I Year 17+*91 7LL 2,Ozt 2,497 5115 12,57Zl (4821

Net Profit / (Loss) atttibutable to

Owners of the comPanY

Non-controllint interests

Other comp.ehensive income (Net of tax ) - ltems that

will not be reclassified to profit & loss

Owners of the comPanY

Non-controlling interests

11o+111

537

r74

7tL

I,770
255

2,247

250

5,257

5s8

(2,638)

65

(5s2)

70

61

2,45 2,497 5,815 (2,t721 (4211

fotal comprehensive income / (lossl attributable to

)wners of the comPanY

Non-controllinP interests

537

t74
L,770

255

2,247

250

5,257

558

(2,638)

56

(491

70

total cornprchensive income / (lossl fot the period / Year 7tr 2,025 2497 5,815 (2,5721 (4211

)aid - up equity share capital (Face Value of Rs' 10/- each)

,ther equity excluding revaluation reserves as per balance

;heet

Eamings Per Share (EP$l (FaGe value of Rs' 10/' eachl

[not annualised) '
Basic ( Rs)

Diluted {Rs)

7,600

o.7t
0.71

7,600

2.55

7,ffi

2.96
2q5

7,6W

6.92

6.92

7,@0

(3.47)

(3.471

7,ffiO

8L,792

(0.73

(0.73

. Bsimd Dtl.,tad EPSlor.ll periods, rxail y.ar anded 3tn Maidl2021.r' not 
'muall*o., tndud6 Rs. 373 tetlr, for Qt Fy zl,R3 16 Lakhs for Ql FY 22 towrds intercrt on Inomc tar pcrtainln! to prior yca6'

I Indudcs R$ 328 Lalt5 tor q1 FY 22,Rs. 1,098 takh fot q2 FY 22 to€rds Incon' tax pe
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share of the net profit / (loss) after tax and total comprehensive profit / (loss) of its joint ventures and associate were reviewed and recommended by the Audit Committee

and taken on record by the Board of Directors at their meeting held on February 08, 2022.

The Group is predominantly entaged in the business of Real Estate. Thus there are no separate reportable operating segments in accordance with Indian AccountinB Standard

("lnd AS") 108 - Operating Segments.

Standalone financial results of Kolte-Patil Developers Limited :

lndia continues to witn€ss covad 19 cases across the country since early March 2021. This has again led to imposing tockdown like restrictions across the country, which is

likely to impact the economic activity of the country as a whole and the Group's operations in particular. The Group has assessed the impact of pandemic on its financial

results based on the internal and external information available up to the date of approval of these financial results and expects to recover the carryint valu€ of its Goodwill,

|nvestments(injointventureandassociates},otherFinancia|A5sets(currentba|ancein|imited|iabi|ityPa
forrea|estatedeve|opmentandsuppliers)and|nventories(Land,P|otsandconstructionwork-in.progressand
due to the continuing pandemic, the overall business impact thereof remains uncertain. The 6roup continues to monitor the economic effects of the pandemic on its financial

condition, liquidity, operations, suppliers and workforce.

The Board of Directors ofthe company in their meeting held on date has principally approved the merger oftwo wholly owned subsidiaries namely Tuscan Real Estate Private

Limited and pNpAgrotech private Limited into the company and also the demeGer of the Retail business of its wholly owned subsidiary namely Kolte-Patil Properties Private

Limited (Formerly known as Kotte-patil Redevelopment Private Umited) and merge the retail business into the Company. The proposed appointed date of the scheme is April

01, 2021 and is subiect to approvals from NCLT and other regulators.

Durint the quarter and nine months ended December 3L, zo2L, Kolte-patil Developers Limited ("rhe company") has entered into an Share subscription cum share Holders

Agreement (SSSHA) with Snowflower properties private Limited (SPPt) (a wholly owned subsidiary of the Company up to the date sssHA became effective) and Planet Holding

Ltd (pHL). As per the terms of sssHA, the Company and pHL have subscribed Compulsory Convertible Preference Shares (CcPs) issued by sPPL in a 20:80 ratio respectively to

be converted in one equity share for one CCpS held anytime over 19 years and eleven month up to 28 November 2041. Under the 55SHA, the ccPs shall carry voting rithts

equal to their shareholding percentage on an as-if-converted basis, PHL and the Company shall be entitled to exercise their voting rights at any meeting of Shareholders on an

as-if{onverted basis and a fully diluted basis and pHL will have a maiority representation in sPPL's Board of Directors (viz. four directors representing PHL and three

representing the company). pursuant to the SssHA becoming effective, i.e. from December 28, 2021 the Company has lost control in SPPL as its effective interest in SPPL has

decreased from 100% to 2096. The deemed disposal of the Company's stake in SPPI due to the said loss of control from 100% to 20% with effect from December 28, 2021 has

been recorded in the consolidated financial results for the quarter and nine months ended December 31, 2021 resulting in derecognizing of net asset of SPPL and re€ogni2ing

the investment retained in SppL resultint in a loss on derecognation of control in SPPL of Rs. 581 lacs shown under exceptional item. The Investment in SPPL has now been

recognised as an associate ofthe Company under equity method. Further, the optionally convertible debentures held by the Company in SPPL have been fully redeemed at a

discount, resultint in a loss of Rs.335 lacs which has also been shown under excePtional item forthe quarter and period ended December 31, 2021'

Since the nature of activities being carried out by the Group is such that profits / losses from cenain transactions do not necessarily accrue evenly over the year, results of a

quarter / period may not be rePresentative of profits / losses for the year.

The results have been prepared in accordance with the recoBnition and measurement principles laid down in the Ind As 34{nterim financial reporting prescribed under

section 133 of the companies Act, 2013 read with relevant rules issued thereunder as amended from time to time.

The unaudited consolidated financial results will be posted on the website of the Company www.koltepatil'com and will be available on website of the National Stock

Exchange of India Umited (NSE) and BSE Umited (BSE).

10 The figures for the previous p€riod / year have been regrouped and re-arranged, wherever necessary, to make them aligned with the current period/ year'

Yye c>?

Place: Pune

Date: February 08,2022

For and on b€half of the Boand of Directo]3 of

Kolte-Patil Developets Limlted

ll

lf.^il\
ntiesh Patil

Chairman and Manatint Director

(DtN m3818661

PARTICUIIRS Endcd Nin. Months End.d Y... End.d

31-Dac-2021 3GSeot-2021 31-D€c-2020 31-Dec-2021 31-Dec-2020 31-March.2021

lUnaudlt.dl ll It-lnrrdltedl lAudlt.dl

iales/lncome from operations 5,787 6,790 8.389 23,131 2s.514 50,199

trofit / (loss) before tax (2,0841 (7331 (1,3s3) (1.917) 14,632 (1.110)

',let orofit / (loss) after Tax (r,794 (1,61s, 1997 (3,141) (3.455 (715)

,t@).r
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOTIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

Kolte-Patil Developers Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial

Results of Kolte-Patil Developers Limited ("the Parent") and its subsidiaries (the Parent

and its subsidiaries together referred to as "the Group"), and its share of the net profit

after tax and total comprehensive income of its associates and joint ventures for the
quarter and nine months ended December 3t,2O2L ("the Statement") being submitted

by the parent pursuant to the requirement of Regulation 33 of the SEBI (Listing

O'bligations and bisclosure Requirements) Regulations, 20t5, as amended'

2. This Statement, which is the responsibility of the Parent's Management and approved by

the parent's Board of Directors, has been prepared in accordance with the recognition

and measurement principles laid down in the Indian Accounting Standard 34 "Interim

Financial Repofting'; ("Ind AS 34"), prescribed under Section 133 of the Companies Act'

2OL3 read with relevant rules issued thereunder and other accounting principles

generally accepted in India. Our responsibility is to express a conclusion on the

Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the

Independent Auditor of the Entityi issued by the Institute of Chartered Accountants of

India (ICAI). A review of interim financial information consists of making inquiries,

primarily of parent's personnel responsible for financial and accounting matters and

lpplyingi analytical and other review procedures. A review is substantially less in scope

than an audit conducted in accordance with Standards on Auditing specified under

Section 143(10) of the Companies Act, 2013 and consequently does not .enable us to

obtain assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion'

4. The statement includes the results of the following entities:

li) (olte-Patil DeveloPers Limited fhe Parent

r ii) fuscan Real Estate Private Limited Subsidiary

iii) (olte-Patil Real Estate Private Limited 3ubsidiary

iv) (olte-Patil Integrated Townships Limited Subsidiary

lv) Reqenesis Facility Management Company Private Limited iubsidiary

ivi) Kolte-Patil Properties Private Limited iubsidiary

tvii) PNP Aqrotech Private Limited Subsidiary

(viii) iylvan Acres Realty Private Limited Subsidiary

(ix) (olte-Patil Global Private Limited Subsidiary

Regd. office: one Internataonal center, Tower 3, 32nd Floor, senapati Bapat Marg, Elphinstone Road (west), Mumbai - 400 0r3,

Maharashtra, India. (LLP Identification No. AAB-8737)

Chartered Accountants
One International Centre
Tower -3, 32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai- 400 013
Maharashtra, India

Tel: +91 022 61854000
Fax: +91 022 51854101
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Based on our review conducted and procedures perFormed as stated in paragraph 3
above and based on the consideration of the review repofts of the branch auditors and
other auditors referred to in paragraph 7 below, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,20tS, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to Note 4 of the consolidated financial results, which describes that
the potential impact of COVID-19 pandemic on the operations and financial results of the
Group is dependent on future developments, which are unceftain.

Our conclusion on the Statement is not modified in respect of this matter.

We did not review the interim financial information of 19 subsidiaries included in the
consolidated unaudited financial results, whose interim financial information reflect total
assets of Rs. 19,444lakhs as at December 3L,202L, total revenues of Rs. 18,677 lakhs
and Rs. 54,4t3 lakhs for the quarter and nine months ended December 3L,2O2L
respectively, total net profit after tax of Rs. 3,196 lakhs and Rs. 9,981 lakhs for the
quarter 'and nine months ended December 31, 202L respectively and total
comprehensive income of Rs. 3,L96lakhs and Rs. 9,981 lakhs for the quarter and nine
months ended December 3t,202L respectively, as considered in the Statement.

The consolidated unaudited financial results also includes the Group's share of profit /
(loss) after tax of Rs. 6 lakhs and Rs. (18) lakhs for the quafter and nine months ended

Deloitte

x) Kolte-Patil Lifespaces Private Limited Subsidiarv
xi) Ankit Enterprises Subsidiary
xii) Kolte-Patil Homes Subsidiary
lxiii) (P-Rachana Real Estate LLP Subsidiary
xiv) 3ouvardia Developers LLP Subsidiarv

(xv) larnation Landmarks LLP Subsidiarv
(xvi) (PSK Project Management LLP Subsidiary
(xvii) leqenesis Proiect Manaoement LLP Subsidiary
xvill Sluebell Township Facilitv Manaqement LLP Subsidiarv

(xix) (PE Private Limited iubsidiarv
xx) (olte Patil Infratech DMCC iubsidiary
Ixxi) Kolte-Patil Services Private Limited Subsidiary

lxxii) Kolte-Patil Foundation iubsidiarv
ixxiii) Woodstone Real Estate Private Limited iubsidiarv
ixxiv) Snowflower Properties Private Limited \ssociate
xxv) Kolte-Patil Planet Real Estate Private Limited \ssociate
lxxvi) DMK Infrastructure Private Limited loint Venture
lxxvii) Amco Landmarks Realtv loint Venture

5.

6.

7.
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December 3L, 202L respectively and Total comprehensive income / (loss) of Rs. 6 lakhs
and Rs. (18) lakhs for the quafter and nine months ended December 3L, 2O2L
respectively, as considered in the Statement, in respect of 2 joint ventures, whose
interim financial information have not been reviewed by us. These interim financial
information have been reviewed by other auditors whose repofts have been furnished to
us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, joint ventures and
associates, is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

8. The consolidated unaudited financial results includes the interim financial information of
1 subsidiary which have not been reviewed by their auditors, whose interim financial
information reflect total assets of Rs. 108 lakhs as at December 31, 2021 and, total
revenue of Rs. Nil and Rs. Nil for the quarter and nine months ended December 31,
2021 respectively, total (loss) after tax of Rs (3) lakhs and Rs. (3) lakhs for the quarter
and nine months ended December 3L,2O2t respectively and Total comprehensive (loss)
of Rs. (3) lakhs and Rs. (3) lakhs for the quarter and nine months ended December 31,
2021 respectively, as considered in the Statement.

Our Conclusion on the Statement is not modified in respect of our reliance on the interim
financial information results certified by the Management.

For Deloitte Haskins & Sells LLP
Chaftered Accountants

(Firm's Registration No. 117366WW-100018)

Place: Mumbai
Date: February 08,2022
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