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To,
The General Manager,
BSE Limited
Corporate Relationshi p Department,
1st floor, Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001

23 June 2020

Sub: Submission of Audited Financial Results (Standalone & Consolidated) and Audit
Report for the year ended on 31 March 2020.

Ref: NSE Symbol and Series: KOLTEPATIL and EQ
BSE Code and Scrip Code: 9624 and 532924

Dear Sir/Madam,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we enclose herewith Audited Financial Results (Standalone & Consolidated) for the quarter
and year ended on 31 March 2020 duly signed by Chairman and Managing Director of the
Company.

Also find enclosed herewith Audito/s Report on the Financial Results for the year ended on 31

March 2020 as submitted by M/s. Deloitte Haskins & Sells LLP, Statutory Auditors of the Company.

11.30 AM and concluded atOS'l$ nr1

ii:i..i:,'!,,t;i4,*A

To,
The Assistant Manager,
National Stock Exchange of India Limited
Listing Department,
'Exchange Plaza' , Bandra Kurla Complex,
Bandra (East),
Mumbai - 400051

The Meeting of Board of Directors was commenced at

This is for your information and record.

Thanking you,

lopers Limited

Vin
Gompany Secretary and Compliance Officer
Membership No. A13258

Encl: As above
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KOLTE-PATII DEVETOPERS LIMITED

n aorporate ldentification Number: L45200PN199LPLC!29428
Registered Office: 2nd Floor, City Point, Dhole Patil Road, Pune- 411001

Tef . No. +91 20 66225500 Fax No. + 91 20 662265L1. Website: www.koltepatil.com. Email: investorrelation@koltepatil.com

STATEMENT OF STANDATONE RESUTTS FOR THE QUARTER AND YEAR ENDED MARCH ?I,2O2O

In Lakhs

Sr. No. PARTICUTARS Quarter Ended Year Ended

31-March-2020 31-December-2019 3l-March-2019 31-March-2020 31-March-2019

(Unaudited)

{Refer Note 11)

(Unaudited)

{ReferNoteS&11)

(Unaudited)
(Refer Note 5

and 11)

(Audited)
(Refer Note 5 &

11)

{Audited}
(Refer Note 5 &

111

1

2

3

4

5

5

7

8

9

10

11

t2

Revenue from operations

Other Income

LL,248

L,L76

L2,47L

909

L7,324

874

71,225

3,304

46,r37

5,439

Total Revenue h+21 t2,424 13,380 18.198 74,53O 51,576

Expenses
(a) Cost of services, construction and land

(b) Employee benefits expenses

(c) Finance costs
(d) Depreciation and amortisation expense
(e) Other expenses

8,O74

I,L94
828

357

1,785

8,447

1,015
t,445

266
L,492

8,49r
L,O57

L,292
153

1,804

45,514

4,5L9
5,315

1,140

6,477

25,597
4,3O4

3,828

612
5,549

fotal exoenses (a to e) L2,218 t2.665 t2,797 63,065 40,990

Profit/llossl before tax {341 186 715 5,401 11.465 10.586

Tax expense
-Current Tax

-Deferred Tax

3s5
(e481

551
(4281

L,265
408

2,4L7
2,628

4,882
(2,0681

Iotal tax expenses {Refer Note 8) 1592 t23 t,674 5,045 2,814

Net profit/(Lossl after Tax (5-61 778 592 3,727 6,420 7,772

Other comprehensive income {Net of tax)
-ltems that will not be reclassified to profit & loss 15 11 15 11

Total comprehensive income (7+8) 793 592 3,738 6,435 7.783

Paid - up equity share capital (Face Value of Rs. 10/- each)

Other equity excluding revaluation reserves as per balance

sheet

Earnings Per Share (EPS) (Face value of Rs' 10/- eachl (not

annualised)
Basic

Diluted

7,581

1.03

1.02

7,SBt

o.78

0.78

7,58r

4.92

4.85

7,581

79,726

8.47

8.43

7,59t

72,853

10.25

to.22
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1 The above financial results were reviewed and recommended by the Audit Committe€ and taken on record by the Board of oirectors at thek fieeting held on
1une23,2020.

2 Statement of Assets and Liabilities (Standalone)

Particulars
As at March 31,

2020
As at March 31,

20L9

Assets

Non-current assets
(a) Property, Plant and Equipment
(b) Right of use asset
(c) Intangible Assets

(d) Financial Assets

{i) Investments

{ii) Loans

(iii) Other Financial Assets

(e) Deferred Tax Assets (Net)

(f) Income Tax Assets (Net)

(g) Other Non-Current Assets

Current assets
(a) Inventories
(b) Financial Assets

(i) Investments
(ii) Trade Receivables
(iii) Cash and Cash Equivalents
(iv) Other Balances with Banks

(v) Loans

{vi) Other Financial Assets
(c) Other Current Assets

EQUITY AND TIABITITIES

EQUITY

(a) Equity Share Capital
(b) Other Equity

LIABITITIES

Non-current liabilities

(a) Financial Liabilities
(i)Borrowings
(ii)Trade Payables

A. Total outstanding dues to micro enterprises and small

B. Total outstanding dues other than micro enterprises and

(iii) Lease liabilities
(iv) Other Financial Liabilities

(b) Provisions

Current liabalities
(a) Financial Liabilities

(i) Trade Payables

A. Total outstanding dues to micro enterprises and small

B. Total outstanding dues other than micro enterprises and
small enterprises

(ii) Lease liabilities
(iii) Other Financial Liabilities

(b) Other Current Liabilities
(c) Provisions
(d) Current Tax Liabilities (Net)

Total Non - Current Assets

Total Current Assets

Total Assets

Total Equity

Total Non - Current Liabilities

Total Current Liabilities

Total EquiW and Liabilities

(Audited) (Audited)

t,326
1,563

250

4L,SLz

1,059

L6,829
7,429
3,964

LL,786

1,088

624

31,943

889

12,305

10,061

2,539

15.373

85,827 74,822

L,45,124

51
4,L76
2,O77

536

t,L44
1,595

L,294

1,53,355

61

IO,270
685

799
4,875

779

2,859

1,56,108 t,73,6U

2,41,935 2.48,506

7,58L
78,726

7,58L
72.853

86.307 80,434

20,819

675
t,296

67
324

23,447

1,028

100

2L5
23,181 24,7U

1

16,406

531

28,387

84,704
709

7,709

2

L5,4_75

25,236
99,893

604

2,O78

L,3,2,U7 t,43,299

2,41.935 2,48.506

4"%M
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3 Unaudited Standalone Statement of Cash Flows

Particulars
Year ended

March 3t,2O2g
Year ended

March 31, 2019

A

B

c

D

CASH FLOW FROM OPERATING ACTIVITIES

Net profit before tax:

Adiustment for:
Depreciation/amortisation
Loss on sale of property, plant and equipment
Finance costs

Interest income

Dividend income

Share of loss from firms and LLP

Net gain arising on financial assets designated as at FWPL

Loss on modification of Investment in optionally convertible debentures

Share based payments to employees

Sundry balances written off/ back

Operating profit before Working Capital changes

Adjustments for changes in Working capital
(lncrease)/decrease in inventories
(lncrease)/decrease in trade receivables
(lncrease)/decrease in financial assets others - non current and current
(lncrease)/decrease in other non-current and current assets

Increase/(decrease) in trade payables

Increase/(decrease) in other financial liabilities and other liabilities - non current and current
Increase/(decrease) in provisions - non current and current
Cash generated from/ (used inl operations
Income taxes refund/ (paid)

Net Cash trom | (used in) operating activities (A)

CASH FIOW FROM INVESTING ACTIVITIES

Capital expenditure on property,plant and equipment, CWIP including capital advances

Proceeds from sale of property, plant and equipment
Investments in subsidiaries

Proceeds from redemption of non convertible debentures
Inter Corporate Deposits Received/ (Paid)

Amounts received/(lnvested) from partnership firms & LLPs

Proceeds from disposal / (purchases) in mutual funds

Interest received on Investments

Fixed deposits placed

Dividend received on investments

Net Cash from/(used in) investing activities (B)

CASH FLOW FROM FINANCING ACTIVITIES

Repayment of long term borrowings
Proceeds from long term borrowings
Proceeds from issue of equity shares

Inter Corporate Deposits Received/ (Paid)

Dividend (lncluding tax on dividend) paid on equity shares

Finance cost paid

Net Cash from/(used in) financing activities (C)

Net Increase / lDecreasel in Cash and Cash Equivalents (A+8+Cl

Cash and cash equivalents (Opening balance)

Cash and cash equivalents (Closing balance)

NET INCREASE / {DECREASE) IN CASH AND CASH EqUIVATENTS

11,465

L,t40

{2r)
5,315

(1,595)

(7621

(1,917)

(L471

196
138

10,586

6t2
7

3,828
(812)

(2,581)

438

L,377

158

f.44l
t3,7tl

7,942
5,957

(2,23s1

5,t52
2,t6L

(15,402)

234

13,480

(15,9831

t,247
55

3,760
3,254
2,819

82

17,st7
(4,ztt)

8,725
(4,893,

13,306

(4851

31

(7,0001

4,950

3,551
(1,9331

L,226

322

3,832

(2s1)

105

(7,2031

(ss8)

(5,105)
(7,7L91

(r,4L7)
1,540

(721

2.581

823

(7,873)

156

t,572
(1,819)
(4,783)

(18,500)

(2,7941

19,354

23

(1,512)
(3.3861

112,7371

1,392
585

2,O77

1,392

12,285

(2,3831

3,068

685
(2,3831

E Reconciliation of cash and cash equivalents with Balance Sheet

Cash and cash equivalents as per Balance Sheet

Cash and cash equivalents comprise of:
Cash in hand

Balances with banks
- ln current accounts
- Deposit having original maturity of less than 3 months

Sub Total
Total

2,077

t4

2,04L
22

2,O77

2.O77

585

10

540

35

581

685
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The Company is predominantly engaged in the business of Real Estate. Thus there are no separate reportable operating segments in accordance with Indian
Accounting Standard ('lnd AS") 108 - OperatlngSegments.

During the quarter lnded March 31, 2020, the Company has completed the m€rg€r of Bellllower Properties Pdvate Limited (wholly owned subsidiary of the
Company) (BPPL) under s€ction 230 to sedion 232 of the Companies Ac! 2013 with appointed date being April 1, 2017. The Company has accounted the merge.
as a common convol transadlon as required under Ind AS 103, 'Business Combinations' and given the eftect from April 1, 2018 (earliest date pres€nted).
Accordin8ly, for the standalone financials of the company, the ca.rying value of gPPL as appearing in the consolidated financial statements has been considered
effective April 1, 2017. The compa.ative into natjon also rcflects the same.

The Company has entered into Security Seles Agreement (SSA)dated May 28,2019 (including addendum to SSA dated March 28,2020), wtth lclclVentures Funds
Management Company limited (Ading as Fund M.nagers of India AdvantaSe Fund tlland lV) and Xolte-Patil l-Ven Townships (Pune) Limited ["KPlT',l.As per SSA,
the Company has purchased 30 l-akhs equity shares held by India Advantage Fund lll and 20 Lakhs Equity shares held by India Adv.ntage Fund tV at a
consideation of Rs. 8,967.52 takhs and Rs. 5,978.35 Lakhs respectively, aggregating Rs. 149,[6 takhs. As a result, shareholding of the company in KptT h.s
increased from 4596 to 95%. Furtherthe company has paid its first tranahe amounting to Rs. Zmo Lakhs in Oecember2olgand next trahche is payable in August
2020 for the remainin8 amount.

The CompanY has adopted Ind AS 115 effective Apri|01,2019, usinSthe nodified retrospective approach without restatement ofthe cohparative period. Leases
that were accounted lor as oper.ting leases in accordance with Ind AS 17 Leases, are recognised at the present value ofthe remaining lease payments starting
April01,2019, and dlscounted using the lessee's incremental borrowing rate as atthe date of inhialapplicatioh. This has resulted in recognising a lease liabilities
and riSht-oft se assets of Rr.2,190 Lakhs.Ttle effect ofimplementing Standard in the statement ot profit and loss for the year ended March 31,2O2Ois as under:
Otheretpenses are louter by R5.605lakhs, Depreciation andAmortisation expenses is higher by R5.527lakhs.nd Finance costs are higher by fu.243lakhs.

Du.ing the quarter ended September 30, 2019, the Company had decided to ere.cise the option prescribed in the Section 1158M ofthe Income Tar Act, 1961
and to pay tax at lower rate while computjng the tax expense for the current financial year. The full imp.ct of this chanSe was recognized in the Statement of
Proflt and loss for the quarter and half year ended septemb€r 30,2019. Accordingly, the company has recognized provision for Income Tar for the year ended
March 31, 2020 at the lower .ate end Oeferred Tax Asset (netl has been remeasured resulting in defened tax expenses of Rs. 2,814 lakhs for the yeer ended
March 31.2020.
The companY has a$essed the lmpad of COVI0-19 on its financial stat€ments based on the internal and external information up to the date of approval of these
tinahclal statements. Based on current estimates, the Cohpany expects to aecover the cerying ahounts of its assets lhcluding inventories, Jecelvables,
investments and other assets. Given the indeteaminate circumstances duetothe pandemiq the overall business impact thereof remains unceatain. TheCompany
wlll continue to monltotthe future developments and update its assessment accordingly.

The above financial results are extracted from the Audited Financial Statements of the company, which are prepared in accordance with Indian accounting
standatds('lnd As') as pres.ribed undersection 133 ofthe Companles Act,2013 read with rclevant rules issued thereunder.

The financial results for the quarte6 €nded Ma.ch 31,2020 and March 31,2019 respectively are batancing fi8ures between audited results for the fullfinancial
year and the published yeet to dete figures upto th€ third quart€r ofthe.espective tinancialyear s/hich are subjected to ltmtted review.

The unaudited standalone financial results will be posted on the website ofthe company www.koltepatil.com and will be available on webshe of the t{ational
Stock Exchang€ oflndia Umited {NSE)ahd BSE Limited (BSEI.

Th€ flsures lorthe previous period have been regrouped and re-arranged, whercver necessary, to make them aliSned with the curent period.

Place: Pune

Date: June 23,2020

I For and on behalf of the Board of Directors of
Kolte Patil Developers Umited

/rtAAl/v\l/ \J
I

Rajesh Patil
Chairman and Managing Director
(DlN-00381866)
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Deloitte ChntercdAocorrrtents

tF*fhgu6. Finance Centre
Tower 3. 24th-32nd Floor

$ggg;pffiu1$ Mars
Elphrnstone Road {West}
Mumbai-400 O13
tv'laharashtra, India

Tel: +91 022 6185 4O0O

Fax: +91 022 5185 4101

Haskins & SellsLLP

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL

RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

KOLTE.PATIL DEVELOPERS LIMITED

Opinion and Conclusion

we have (a) audited the standalone Financial Results for the year ended 31 March 2o2o and (b)

reviewed the standalone Financial Results for the qru.t.r ended j1 March, 2o2o (refer'other Matters'

section below), which were subject to limited review by us, both included in the accompanying
..Statement of Standalone Financial Results ror ine Quarter and Year Ended 31 March 2o2o" of

KOLTE-PATIL DEVELOPERS LIMITED ("the company"'), (*the statement")' being submitted by the

company pursuant to the requirement! of neg,;lailoi'g'3 of the SEBI (Listing obligations and

Discrosure Requirements) Regurations, 2015, as amended ("the Listing Regulations")'

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to us' the

standalone Financial Results for the year ended 31 March,202oz

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing obligations

and Disc|o,u," R"quirements) Regu|ations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down

in the Indian Accounting standards and othe, accouiting principles genera.lly accepted in India of

the net profit and total comprehensive income and otheifinancial information of the company for

the year then ended.

(b) conctusion on unaudited standalone Financial Results for the quarter ended 31 March

2020

with respect to the standalone Financial Results for the quarter ended 31 March,2o2o' based on our

review conducted as stated in paragraph (b) of Auditor's Responsibilities section below' nothing has

come to our attention that caus., ,i to bilieve tnai ine standalone Financial Results for the quarter

ended 31 March ,2ozo, prepared in accordan.. *nn the recognition and measurement principles laid

down in the Indian Accounting st.nd*ds and otlrer accounting principles generally accepted in India'

has not disclosed the information iequirea to be disclosed in terms of Regulation 33 of the SEBI

(Listing obrigations and Discrosure Requirements) Regurations,. 2015, as amended, including the

manner in which it is to be disclosed, or that it contains any material misstatement'

Basis for opinion on the Audited standalone Financial Results

202t,

for the Year ended 31 March

6

we conducted our audit in accordance with the standards on Auditlng ("sAs") specified under Section

143(10) of the companies Act, lorg ("the nct"1. 
-Oui 

responsibllilies under those standards are

further described in paragraph (a) of Auditor's_Reiponsibilities,section below' we are independent of

the company in accordan-ce with in. cod. of EthicJ issued by the Institute of chartered Accountants

of India (..the ICAI') together with the ethical requirements that are relevant to our audit of the

standarone Financiar Resurts for the year ended 3.1 March, 2020 under the provisions of the Act and

the Rules thereunder, and we have furfilled our other ethical responsibilities in accordance with these

requirements and the ICAI,s code of Ethics. we believe that the audit evidence obtained by us is

sufficient and appropriate to provide a basis for our audit opinion'

Rcrd" ofEcc: lndiabulls Fiosn"" centrc, Torrrcr 3, 2?6 * 3zP Floor, s.nqsri Bapot Mug Elphinsaone Rod (w6t)' Mumbri ' 400 013' Matrresbca' tndh

G-iP U*rn.etic No. AAB-I737)
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Emphasis of Matter

We draw attention to Note 9 of the standalone financial results, which describes that the potential

impact of coVID-lg pandemic on the operations and financial statements of the company is

dependent on future developments, which are uncertain.

Our opinion is not modified in respect of this matter'

Management's Responsibilities for the Statement

This statement which includes the standalone Financial Results is the responsibility of the company's

Board of Directors and has been approved by them for the issuance. The standalone Financial Results

for the year ended 31 March, zo)d has been compiled from the related audited standalone financial

statements. This responsibility includes the preparation and presentation of the standalone Financial

Results for the quarter and year ended 31 March,2o2o that give a true and fair view of the net profit

and other comprehensive income and other financial informition in accordance with the recognition

and measurement principles laid down in the Indian Accounting standards prescribed under section

133 0f the Act read with relevant rules issued thereunder and other accounting principles generally

accepted in India and in compliance with Regulation 33 of the Listing Regulations' This responsibility

also includes maintenance of adequate accounting records in accordance with the provlsions of the Act

for safeguarding the assets of ihe company and for preventing and detecting frauds and other

irregularities; selestion and application of appropriate accountini policies; making judgments and

estimates that are reasonable and prudent; und th" design, iniplementation and maintenance of

adequate internal financial controls that were operating effectlveiy for ensuring the accuracy and

completeness of the accountinJ i"iorat, relevant tJ tne preparation and presentation of the

standalone Financial Results that give a true and fair view and is free from material misstatement'

whether due to fraud or error.

In preparing the standalone Financial Results, the Board of Directors are responsible for assessing the

company,s abirity, to continue as a going concern, discrosing, as appricabre, -matters 
related to going

concern and using the going .on..rn-baiis or accounting ,ni"tt the'Board of Directors either intends

to liquidate the company or to cease operations, or has no realistic alternative but to do so'

The Board of Directors are also responsible for overseeing the financial reporting process of the

CompanY.

Auditor's ResPonsibilities

(a) Audit of the standalone Financial Results for the year ended 31 March 2o2o

our objectives are to obtain reasonable assurance about whether the standalone Financial Results for

the year ended 31 March,2o2o as a whole is free from material misstatement, whether due to fraud

or error, and to issue an auditoi's report that includes our opinion. Reasonable assurance is a high

level of assurance, but is not a guarantee that an audit conducted in accordance with sAs will always

detect a material misstatement-*h.n it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the uggt.gii., they could reasonably be expected to influence

the economic decisions of users taken on the oisiJ of this standalone Financial Results'

As part of an audit in accordance with sAs, we exercise professional judgment and maintain

piofLssional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Annual standalone Financial Results'

whether due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is iuffici6nt and appropriate to provide a basis for our opinion' The risk

of not detecting a material misstatement |."ruitini from rra.uo is higher than for one resulting from

error, as fraud may involve collusion, forgeiy, intentional omissions, misrepresentations, or the

override of internal control.
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. obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the Company's internal control'

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates made by the Board of Directors.

. Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in

terms of the requirements specified under Regulation 33 of the Listing Regulations'

. conclude on the appropriateness of the Board of Directors' use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the company to

continue as a going concern. If we conciude that a material uncertainty exists, we are required to

draw attention in our auditor's report to the related disclosures in the statement or, if such

disclosures are inadequate, to modify our opinion. our conclusions are based on the audit evidence

obtained up to the date of our auditor's report. However, future events or conditions may cause

the company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Annual standalone Financial

Results, including the disclorrr"r, and whether the Annual standalone Financial Results represent

the underlying tr-ansactions and events in a manner that achieves fair presentation'

. obtain sufficient appropriate audit evidence regarding the Annual standalone Financial Results of

the company to express an opinion on the Annual standalone Financial Results'

Materiality is the magnitude of misstatements in the Annual standalone Financial Results that'

individuaily or in aggregate, ,,nut .i it probabre that the economic decisions of a reasonably

knowledgeable user of the Annual standalone rinancial Results may be influenced' we consider

quantitative materiarity and quaritative factors in (it ftanning- the scope of our audit work and in

evaluating the reiult, bf our. work; and (ii) to evatuite the effect of any identified misstatements in

the AnnuJl Standalone Financial Results'

we communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit an-d significint rriii nnaiigs iniiuding Jny significant deficiencies in

internal control that we identify during our audit'

we also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding inde-pendence., and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable'

related safeguards.

(b) Review of the standalone Financial Results for the quarter ended 31 March 2o2o

we conducted our review of the standalone Financial Results for the quarter ended 31 March 2020 in

accordance with the standard on Review engagements ("sRE\.Zqio 'Review of Interim Financial

Information performed by the Independent Auditor or tnL Enti[y', issued by the ICAI' A review of

interim financial information consists of making inquiries, prim.arily of the.company's personnel

responsible for financial and accounting matters, anJ lpprving-analytical and other review procedures'

A review is substantially less in scope than an audit conouctea in atcordance with SAs specified under

section 143(10) of the Act and *,ir"qr.ntly does not enable us to obtain assurance that we would

become aware of all significant matteis that might be identified in an audit. Accordingly, we do not

express an audit oPinion.

Other Matters

. The financial results includes the company's share of Profit (net) of Rs'. 1,5-84 lakhs and Rs' t'9L7

lakhs for the quarter and year ended 31 March 2020, respectively, from its investment in

partnership firms and Limited Liability eartnership c'LLPs') whose financial statements have not

been audited by us. These financial itatements have been audited by the other auditors whose

reports have beln furnished to us by the Management, and our opinion in so far as it relates to the
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amounts included in respect of these partnership firms and LLPs, is based solely on the report of
the other auditors. Our report on the Statement is not modified in respect of this matter.

. As stated in Note 13 of the Statement, the figures for the corresponding quarter ended 31 March
2019 are the balancing figures between the annual audited figures for the year then ended and the
year to date figures for the 9 months period ended 31 December 2018. We have not issued a
separate limited review report on the results and figures for the quarter ended 31 March 2019. Our
report on the statement is not modified in respect of this matter.

' The Statement includes the results for the Quarter ended 31 March 2O2O being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures
up to the third quarter of the current financial year which were subject to limited review by us. Our
report on the statement is not modified in respect of this matter.

?

FoT DELOITTE HASKINS & SELLS LLP

Chartered Accountants

(Firm's Registration No. 1 17366W/W-100018)

SAIRABEE
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RAWTHER
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Saira Nainar

(Partner)
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STATEMENT OF CONSOTIDATED RESUTTS FOR THE QUARTER AND YEAR ENDED MARCH }L,aO2O

lo

#h
ln

Sr.

No.
PARTICUI.ARS

Quater Inded Year Ended

31-March-2020 31-December-2019 31-March-2019 31-March-2020 31-March-2019

(Unaudited)

{Refer Note No 111

(UnauditedI (Unaudited)
(Refer Note No 11)

(Audited) (Auditedl

, l*,
l

'lo
3ln
.l;

I

I

t
lr
ts lP

.F
t-
t-
lr

t7 l!

F
l(

I'8ll

l:

Iel
i

10

11

t2

lvenue from Operations

lher income

22,L74

911

13,019

422

19,544

254

L,L2,950

4,696

95,587

1,L07

rtel lncnmc f 1+21 23,085 Ll,4t 19,798 1,17,646 97,694

Qenses
(a) Cost of services, construction and land

(b) Employee benefits expense

(c) Finance cost
(d) Depreciation and amortization expense

(e) Other expenses

17,551

1,551

r,323
289

2,689

8,826
t,329
2,L72

487

2,587

5,78r
t,341
3,179

360

3,745

73,273

5,869
7,966
7,722

t0,449

45,434

5,380

9,199
r,494

11.064

rl ovmneac la tar el 21,N3 15,401 t5,N7 99,279 72,57t

tafit I ll aecl hcforc tar l34l (3181 (1,9601 4,391 L8,367 L5,L23

ax expense

lurrent Tax 1,828
(1,928)

884

0,4t21
2,090

(1,064)

5,121
3,276

7,047
(1,85s)

JeTerreu I dr
'^lal O'r avhancac lR.alcr Note 8l (1001 (s281 1,026 8,397 5,182

r-+ -" {:r / llaccl after Tar 15-61 pul (1,4321 3,365 9,97O 9,94L

let profit / (loss| attdbutable to

)wners of the comPanY

'lon-controlling 
interests

)ther comprehensive income - ltems that will not be

'eclassified to Profit & loss

)wners of the comPanY

rlon-controlling interests

T^l-l .^m^'ahanciwa inrnmc / llossl 17+81

(L,6471

L,429

4

3

(1,305)

(r27l,

4,0I4
(64e)

25

7

7,240
2,730

4

3

7,540
2,40L

25

7

(211) (1,4321 3,19L 9,977 9,973

fotalcomprehensive income / (loss) attributable to

Owners of the comPanY

Non-controlling interests

(1,643)

t,432
(1,305)

J'271

4,039
(6421

7,244
2,733

7,565
2,N8

tot"l cotptehensive income / (lossl for the period (211) (1,4321 3,397 9,977 9,973

Paid - up equity share capital (Face Value of Rs' 10/-

each)

Other equity excluding revaluation reserves as per

balance sheet

Earnings Per Share (EPSI (Face value of Rs. 10/- eachl

(not annualisedl
Basic

lDiluted

7,58r

12.L7l
(2.76l.

7F81

(r.72l.
(1.71)

7,587

s.29

5.25

7,581

82,915

9.55

9.50

7,581

75,429

9.95

9.92

40b
b#
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Notes:
1 The above financial results were reviewed and recommended by the Audit Committee and taken on record by the Board of Directors at their meeting held on June 23, 2020'

l?o

of Assets and Liabilities

Non-current assets

(a) Property, Plant and EquiPment

(b) Right of use asset

(c) Capital Work in Progress

(d) Investment in Property
(e)Goodwill

(g) Financial Assets

(i) Investments
(ii) Other Financial Assets

Deferred Tax Assets (t'tet)

Income Tax Assets (Net)

U) Other Non-Current Assets

Current assets

(a) Inventories
(b) Financial Assets

(i) Investments
(i) Trade Receivables considered good-Unsecured

(iii) Cash and cash equivalents
(iv) Other Balances with Banks

(v) Other Financial Assets

) Other current assets

(a) Equity Share CaPital

(b) Other Equiry

(c) Non-controlling interests

uABluTlES

Equity attributable to owners of the Company

Non<urrent liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Trade Payable

A. Total outstanding dues to Micro Enterprises and small Enterprises

B. Total Outstanding dues other than to Micro Enterprises and

Current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Trade Payables

A. Total outstanding dues to Micro Enterprises and small Enterprises

B. Total Outstanding dues other than to Micro Enterprises and

Small EnterPrises

(iv) Other Financial Liabilities

(b) Other current liabilities

(d) Current Tax Liabilities (Net)

5,675

45

t,973
2,074

722

0

3,087

t7,824
3,790

5,4L3
1,663

64

t,926
20,131

28r

0

3,165

14,ou
5,301

48,632

t,205

1,870

377

2U

42,253

1,819

r,296
L,832

501

7,378

2

25,350

27,r14
t,57,986

5,573

9,352

1

28,246

531

31,307

1,53,584

5,498
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Consolidated Statement of Cash Flows

For the year ended

March 31,2019
For the year ended

March 31,2020

L5,r23

1,494
11

357

9,199
(187)

(1s1)
(63)

1

(138)

168

L8,367

1,722

(21)

7,966
(345)

(58)

(7)

3

(3,186)

(2721

196

FIOW FROM OPERATING ACTIVITIES

Net profit before tax:

Depreciation and Amortisation
(Profit) / Loss on disposal of property, plant and equipment

Bad debts written off
Finance cost

lnterest income

Sundry balance written back

Dividend income

Fair value of current investment

Net gain arising on financial assets and liabilities desiSnated at FVTPL

Rental income from investment property

Share based payments to emPloYees

profit before working capital changes

for changes in working caPital

(lncrease)/decrease in inventories

(lncrease)/decrease in trade receivables

(lncrease)/decrease in financial assets others - non current and current

(lncrease)/decrease in other non-current and current assets

Increase/(decrease) in trade payables

lncrease/(decrease) in financial liabilities others - non current and current

Increase/(decrease) in liabilities others - non current and current

Increase/(decrease) in provisions - non current and current

generated from/ (used in) operations

lncome taxes refund/ (Paid)

Net Cash from / (used in) operating activities (A)

CASH FLOW FROM INVESTING ACTIVITIES

capital expenditure on property,plant & equipment, intangible assets, cwlP

including caPital advances

Additional investment against additional stake purchases in subsidary/joint

venture
Proceeds from sa|e of property,p|ant & equipment, intangib|e assets, cw|P

proceeds from sale / (Purchase) of current investments (mutual funds) - net

Fixed deposits matured / (placed) - net

lnterest income received

Rental income from investment property

Amount placed in escrow account - net

Net Cash from/(used in) investing activities (B)

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of equity shares

Repayment of Long term borrowings

Proceeds from Long term borrowings

Dividend (including tax on dividend) paid on equity shares

Finance cost Paid
Proceed/ (Repayment) of short term borrowings -net

Contribution by/ (payment to) non-controlling interest holders

Net Cash from/(used in) financing activaties (C)

Net Increase / (Decrease) in Cash and cash equivalents (A+B+C)

Cash and cash equivalents (opening balance)

Cash and cash equivalents (closing balance)

IN CASH AND CASH EqUNATENTS

25,8L4

(21,7831

7,732
(213)

3,6s4
465

(1,34s)

106

24,3y

6,881

4,618
(173)

380
(6s4)

8,s54

6,742

(348)

t07
(1e0)

1,216
]^78

38

584

33,r2L

(1,04s)

(7,000)

99

2t5
(141)

437

372
518

1,585

23

(12,161)

19,354
(2,04s)

17,s471

3,947

23

2U

2,296
1,645

4,16t8

29

161

6,t27
t,715
8,032

Reconciliation of Cash and cash equivalents with Balance Sheet

and Cash equivalents as per Balance Sheet

Cash and cash equivalents comprise of:

Balances with banks:

- ln current accounts
- Deposits having original maturity of less than 3 months

Total
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(Rs. In takhsl
results of Kolte-Patil Developers Limited

PARNCUIARS Quarter Ended Year Ended Year Ended

31-March-2020 31-December-2019 31-March-2019 31-March-2020 31-March-2019

ll.Jnaudited) lUnaudlted) lUnaudited) lAudited) (Auditedl

Sales/lncome from ooerations tL,24A 12.47L L7.324 7L.226 46,L37

Profit before tax 186 7t5 s.401 11,465 10.585

Net Drofit / {loss) afterTax 778 592 3.727 6.420 7.772

The company has €ntered into security s.te5 Agr€ement (ssal d.ted May 2g 2019 lincluding addendum to ssA dated March 28, 2020), slth lclcl ventures Fun& M'n'gement

company Limit€d (a.ir as Fund Mana$rs of hdia MvaaF Fund It .nd tv) and (ott€-p.itt t-v€n Township. (Pun.l umited ["xPr] Ar p€r ss\ th. companv har purch.!ed 3o

Laths equity shares h.td by hdla Advarrage Fund and 20 takhs Equity rhare6 held by Indi. Advantage Fond lv ti a consideration of Rs. 8,967 52 t''kns and R5 978 35 lakhr

respectiv€ly, a$reg.ting Rs. 1d948 Lirhs. as . r$uh, sh.rehotdtnd of the company ln fflT has Incr.€i€d from 45r to g5x Furth€r th. companY has pald its firtt tt'nche

amounting to Rr. 7,0o() takhs in D€cemb€r 2019 and nltt tr.nche ls pavable in August 2020 for the rum'inint 
'mount

ThecompanYhasadopted|ndA5u6€fect|YeApri|01,2o19,usi|,!gth€modf|edretospectiv..p'.oachwitltoUtrestat.mentofth.mpa

bra5opettint|Eascsinacco'dancer|ti|ndA5uL..5e.,.rcr€cognls.d.ttiepr.5entvi|u.ofth!rcmainlr|easepaYmedt5st.rtin8APri|01,2o19,.nddis.oultt6it$e
|es5ec5increm!ot.|bo(ow!rrate.5atthedat!ofinit|.|app{ication'Thish.Sle5uh€dinrecognisin8a|e.'e|i!l'|iti6anddg|tt-of.u'ea3s!t5ofR''2.l!.bs.fetd
implemeotinS st.ndard tn thc st3temant of prottt and tors for the year ended M.rh 31" 2o2o i5 as undef: other o(pen5e6 .re lower bY Rs a05 la*hs, Depreci'tion and amoftil'tion

e$ense3 is high6 bY Fs.527 lakhs and Fin.nce costs .re hlthcr bv Rs 243 brhs'

Durina the quaner end€d s€ptambea :t{t, 2019, the Group had decided to €xercis! the optpn pf.sctibed in the s'ction 115BAA of the hcome T A't' 1951 and to pav tal 
't 

low€r

l.tewhi|ecomputingthetaxedpeo5elorttEcUrreirtfn.nc|a|Y€.r.Th.fu|||mp..tofthischanEr9a5recogn|z.dinthestatem.ntdProftandL3bithequ.tdandha|fye.i
ended september 30, 2019. A.codinEiy, th. company has recoanized provision for Incom€ Tar for the vear endld March 31. 2o2o at the lower rate and Defetred rar atset (net) ha3

b.€n remcasured rclulting In d€ferfed t.r o9enses of Rs. 3,559 la*hs for the verr 
'nded 

M"ch 31' 2020'

Th. Group has assessed the tmpect of covtg on itr fnanaiat rtetements bai€d on the intamal and external Informauon up to the date of approv'l of the fnancial stat€m€ntl

!.s€doncUr'.nt€5tlmate.,theGoupexp€c'tor;oYertheGarr|ngamount5ofitsa5r€t5inc|0dinggoodwi||inventori€.,r.ceivab|€5,inv!nJrrents.ndot1|era6.Grnth.
|nd!term|n.t.circUmstanc.iduetoth€pand.mic,th.ov€ra||b0'ine5simpactth€reofremalniuncelt.;Jh.Gloupwit|co0tinuetomonitorth

fi:'#r;:X*':Ir" ire .xrr.cred ,tom thG auft.d Financiat stat€menrs of th€ Group, whkh rre preprred in ..cordafte with hdian A.countlry stand'rdt ('lnd A5') as

pr6.rib€d un.1"r i.ction 133 ot 6c Comprnics rcr, zoiti i""a *m ,"t"".n, ,ut". 
't 

u€d ther.under. The said financi.l re6uh5 repr.sent r..uts of the 
''oup'

lt.financi|tGsu|t'forth.qu.rt€'sendedM.rh31,202oandMarch3'"2o19le5p€ctlvety.reba|ami;fule.betYJ.en.ud|tedrerufithef
t"", a C"" trr* ,*" ,ft"it irC qr"tt". ol *" t".p."tiv€ fintncial v!|r whkh are subj€cted to limlt€d rad€w'

Theconso|idat.dunaud|tedf|nancia|r6ultst'i||bepostedonth.web6iteofthecompanywww.koh.pat||.comandgit|be.vaitab|eonwet|siteoftheNat|ona|stockElch.nge
Indi. Umit.d (NSE) and BSE Limlt€d (BSEI

Th€figur.5lorth€preYlousper|odhrveb.€nregroupedandr€-arra4ed,where\,.fnecess.rytomak€fi€ma|iEnedwithth.currentp€r|od'

For and on behalf of the Board of Directors of

Kolte-Patil DeveloPers Limited

lo
T\\| -\lJ

Rajesh Patil

Chairman and Managing Director

(DtN 00381866)

11

13

Place: Pune

Date: June 23,2020
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Haskins &$ellsLLP

INDEPENDENT AUDITOR'S R,EPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL

RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
KOLTE-PATIL DEVELOPERS LIMITED

Opinion and Conclusion

we have (a) audited the consolidated Financial Results for the year ended 31 March 2o2o and (b)

reviewed the consolidated Financial Results for the quarter ended 31 March 2020 (refer 'other

Matters, section below), which were subject to limited review by us, both included in the

accompanying 
..statement of consolidated Financial Results for the Quarter and Yea-r Ended 31 March

zozoof KoLTE-pATrL oevrlopiis uurrED ("the Parent") and its subsidiaries (the Parent and its

subsidiaries together referred to as "the Group"), and its share of the net loss after tax and total

comprehensive loss of its joint venture for the' quarter and. year ended 31 March 2o2o' ("the

statement,,) being submitted by the parent pursuant to the requirements of Regulation 33 of the sEBI

(Listing obligatio-ns and Disclosure Requiiements) Regulations, 20L5, as amended ("the Listing

Regulations").

(a) opinion on Annual consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given to us, the

consolidated Financial Results for the year ended 31 March 2o2o:.

. includes the results of the following entities:

Rcgd. of'ccr ludiobulls Firaacc c'trtrc, Towsr 3. zf *l?oFloor, scaryti Bspat M!tr& Etphin*orc Roed (wcst). Mumbai ' tl000ll' Mdraraahilra' ludia

(LtP Umtificstim No. AA&8737)

fhe Parent
I

lalfa-Drtil t)prrelnners I imited

^.^,#l Drnnartiac Drivate I imited SubsidiarY
rii) rrllvlllrvllvr r I vlt\

Tuscan Real Estate Private Limited

Kolte-Patil Real Estate Private Limited

SubsidiarY
( iii)

SubsidiarY
(iv)
(v) zalra-Drril T-\/pn Townshios (Pune) Limited SubsidiarY

ComPanY Private Uimited

zalra-Drtil Pedavelnnment Private Limited

SubsidiarY
(vi)

SubsidiarY(vii)
PNP Aqrotech Private Limited

Sylvan Acres Realty Private Limited

Kolte-Patil Global Private Limited
Anichr I ifacnerec Privatp I imited

SubsidiarY
(viii)

SubsidiarY
(ix)

SubsidiarY

SubsidiarY
x)
xi)

Ankit EnterPrises.

Kolte-Patil Homes

KP-Rachana Real Estate LLP

Bouvardia DeugloP"ts LF
Carnation Landmarks LLP

vo,c.V Drniart Mananement LLP

SubsidiarY(xii)
SubsidiarY(xiii)
SubsidiarY(xiv)
SubsidiarY

xv)
SubsidiarY(xvi)
SubsidiarY

Ixvii)
Regenesis Project Management LLP

Eltr ralrall Trrurnchin Fecilitv Manaoement LLP

SubsidiarY
(xviii

SubsidiarY
(xix)

lasmine Real Estate Private Limited loint Venture
xx)
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. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing obligations

and Disclosure Requirements) Regulations, 2015, as amended; and

. gives a true and fair view in conformity with the recognition and measurement principles laid down

in the Indian Accounting Standaros anO othercc.ortiting principles generally accepted in India of

the consolidated net profit and consolidated total comprehensive income and other financial

information of the Group for the year ended 31 March 2020'

(b) conclusion on unaudited consolidated Financial Results for the quafter ended 31 March

2|,20

with respect to the consolidated Financial Results for the quarter ended 31 March 2020, based on our

review conducted and procedures performed as stated in paragraph (b) of Auditor's Responsibilities

section below, nothing has come to ou, attention that causes us to believe that the consolidated

Financial Resurts for the quarter ended 31 March zo)o, prepared in accordance with the recognition

and measurement principles laid down in the Indian'Accounting standards and other accounting

principles generally accepted. in_tnJL, has not disclosed the infoimation required to be disclosed in

terms of Regutation 33 of the segi-(risiing obligitloni ana Disclosure Requirements) Regulations'

2015, as amended, including the runn., in-wnlch'it i, to be disclosed, orthat it contains any material

misstatement.

Basis for opinion on the Audited consolidated Financial Results for the year ended 31 March

2020

we conducted our audit in accordance with the standards on Auditing ("sAs") specified under section

143(10) of the companies Act, lois ("the nct;j.-oui-r"rpontibilities under those standards are

further described in paragraph (a) of Auditor's Responsibilities section below' we are independent of

the Group and its joint venture in accord.n." *iin the code of Ethics issued by the Institute of

chartered Accountants of India ("ICAI") together *itn the ethical requirements that are relevant to

our audit of the consolidated Financial iesults ror $re year ended 31 March 2020 under the provisions

of the Act and the Rules thereunder, and *. nuu" fulfilled our other ethical responsibilities in

accordance with these requirements and the ICAI's code of Ethics. we believe that the audit evidence

obtained by us is sufficienl and appropriate to provide a basis for our audit opinion.

Emphasis of Matter

we draw attention to Note g of the consolidated financial Results, which describes that the potential

impact of coVID-lg pandemic on the operations and financial statements of the company is

O"b"na"nt on future developments, which are uncertain.

ouropinionisnotmodifiedinrespectofthismatter.

Management's Responsibilities for the Statement

This statement, which includes the consolidated Financial Results is the responsibility of the Parent's

Board of Directors and has been approved by them for the issuance. The consolidated Financial

Results for the year ended 31 Mirch')ozo, nad oeen compiled from the related audited consolidated

financiar statements. This responsibirity incrudes.the prepaiatio_l 1nd 
presentation of the consolidated

Financial Results for the quarter and year ended 3r 
'Maich 

2o2o thaLgive a true and fair view of the

consolidated net profit and consolidated other comprehensive income lnd other financial information

of the Group including its joint u.ntur" in accordance with the recognition and measurement principles

laid down in the Indian Accounting standaror, pr.icribed under 
-section 133 of the Act' read with

relevant rules issued thereunde, and other u..o-rntinf 
-principles 

generally accepted in India and in

compliance with Regulation 33 of the Listing Regulations.

r5
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The respective Board of Directors of the companies included in the Group and of its joint venture are

responsible for maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding the assets of tire Group and it-s joint ventures and for preventing and detecting

frauds and other irregularities; selection and applicalion of appropriate accounting policies; making

judgments and estimltes that are reasonabl. una prudent;' and th" design, implementation and

maintenance of adequate internal financial controls, thut *"r" operating effectively for ensuring the

accuracy and completeness of the accounting ,".ordr, relevant to the pr-paration and presentation of

the respective financial results that give a true and fair view and are free from material misstatement'

whether due to fraud or error, nir,i.n have been used for the purpose of preparation of this

consolidated Financial Results by the Directors of the Parent, as aforesaid'

In preparing the consolidated Financial Results, the respective Board of Directors of the companies

included in the Group and of its joint venture ur" ,"rponribl" for assessing the ability of the respective

entities to continue as a going concern, disclosing,iiapplicable, matters?elated to going concern and

using the going concern uasii or accounting unlei, in"'iespective Board of Directors either intends to

liquidate their respective entities or to cease operations, or has no realistic alternative but to do so'

The respective Board of Directors of the companies included in the Group are responsible for

overseeing the financial reporting process of the Group and of its joint venture'

Auditor's ResPonsibilities

(a) Audit of the consolidated Financial Results for the year ended 31 March 2o2o

our objectives are to obtain reasonabre assurance about whether the consolidated Financial Results

for the year ended 31 March 2020 as a whole are free from material misstatement, whether due to

fraud or error, and to issue .n aroiiorb report that includes our opinion. Reasonable assurance is a

high level of assurance, but is noi " 
guarantee that an audit conducted in accordance with sAs will

always detect a material misstatemeniwhen it exists. Misstatements can arise from fraud or error and

are considered material if, individuulty or in tne-ilgregate,-they could. reasonably be expected to

influence the economic decisions of users taken on th-e-oa-sis of thii consolidated Financial Results'

As part of an audit in accordance with sAs, we exercise professional judgment and maintain

pioi.stional skepticism throughout the audit' We also:

. Identify and assess the risks of material misstatement of the Annual consolidated Financial

Results, whether due to fraud or error, design and perform audit procedures. responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion'

The risk of not detecting a materiar misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions'

misrepresentations, ot the override of internal control'

. obtain an understanding of internar control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of such controls'

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates made by the Board of Directors'

. Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in

terms of the requirements specified under Regulation 33 of the Listing Regulations'

. conclude on the appropriateness of the Board of Directors' use of the going concern basis of

accounting and, based on the audit eviderrce obtained, whether a material uncertainty exists

related to events or conditions that rn.y .urfiignin..nt boubt on the ability of the Group and its

joint venture to continue as a going concern. If fre conclude that a material uncertainty exists' we

are required to draw attention'in olr. auditorlrreport to the related disclosures in the consolidated

Financial Results or, if such disclosures are inadequate, to modify our opinion' our conclusions are

t6
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based on the audit evidence obtained up to the date of our auditor's report. However, future

events or conditions may cause the Group and its joint venture to cease to continue as a going

concern.
o Evaluate the overall presentation, structure and content of the Annual Consolidated Financial

Results, including the disclosures, and whether the Annual Consolidated Financial Results represent

the underlying tr-ansactions and events in a manner that achieves fair presentation'

. obtain sufficient appropriate audit evidence regarding the Annual standalone Financial Results of

the, entities within the Group and its joint venture to express an opinion on the Annual

consolidated Financial Results. we are responsible for the direction, supervision and performance-

of the audit of financial information of such entities included in the Annual consolidated Financial

Results of which we are the independent auditors'

Materiality is the magnitude of misstatements in the Annual consolidated Financial Results that'

individually or in aggregate, rutli it probable that the economic decisions of a reasonably

knowledgeable user oi the Annual consolidateo Financiat Results may be influenced. we consider

quantitative materiality and qualitative factors in (i) planning- the scope of our audit work and in

evaluating the results of our work; and (ii) to evaluite the effect of any identified misstatements in

the Annual Consolidated Financial Results'

we communicate with those charged with governance of the Parent and such other entities included in

the consolidated Financial Results of which we are the independent auditors regarding, among other

matters, the planned scope and timing of the audit and significant audit findings including any

significant deficiencies in internal control that we identify during our audit'

we also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable'

related safeguards.

(b) Review of the consolidated Financial Results for the quarter ended 31 March 2o2o

we conducted our review of the consolidated Financial Results for the quarter ended 31 March 2020 in

accordance with the Standard on Review engagemelF (s_RE) 24Lo'Review of Interim Financial

Information performed by the Independent nudiior of the'Entity', issued by the ICAI' A review of

interim financial information consists of making inquiries, prim.arily of the. company's personnel

responsible for financial and accounting matters, and applying'analytical and other review procedures'

A review is substantially less in scope than an audit conducted in iccordance with sA specified under

section 143(10) of the Act and .onr.qr"ntly does not enable us to obtain assurance that we would

become aware of all significant matteis thai might be identified in an audit. Accordingly, we do not

express an audit oPinion.

The Statement includes the results of the
Conclusion section above.

Other Matters

entities as listed under paragraph (a) of Opinion and

. we did not audit the flnancial statements of 13 subsidiaries, whose financial statements reflect

total assets of Rs. 30,015 lakhs as at March 3L,2o2o, total revenues of Rs. 19,630 lakhs and net

cash outflows amounting to Rs. 75 lakhs for the year ended. on that date, as considered in the

consolidated financial statements. These financial statements have been audited by other auditors

whose reports have been furnished to us by the Management and our opinion on the consolidated

financial statements, in so far as it relates to the am5unts and disclosures included in respect of

these subsidiaries, and our report in terms of subsection (3) of section 143 of the Act, in so far as

it relates to the aforesaid subsidiaries is based solely on the reports of the other auditors' Our

report on the Statement is not modified in respect of this matter'
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o As stated in Note 12 of the Statement, the consolidated figures for the corresponding quarter
ended 31 March 2019 are the balancing figures between thJannual audited figures foithe year
then ended and the year to date figures for the 9 months period ended 31 Delember 201g. We
have not issued a separate limited review report on the results and figures for the quarter ended
31 March 2019. Our report on the Statement is not modified in respect of tnls matter.

' The Statement includes the results forthe Quarter ended 31 March 2O2O being the balancing figure
between audited figures in respect of the full financial year and the publishei year to date figures
up to the third quarter of the current financial year which were subject to limited review by usl Our
report is not modified in respect of this matter.

Place: Mumbai
Date: 23 June 2020

For Deloitte Haskins & Sells LLp
Chartered Accountants

(Firm's Registration No. 1 17366W/W-100018)
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Saira Nainar

(Partner)
(Membershio No. 040081)
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To,
The Assistant Manager,
National Stock Exchange of India Limited
Listing Department,
'Exchange Plaza', Bandra Kurla Complex,
Bandra (East),
Mumbai - 400051
NSE Symbol and Series. KOLTEPATTL and Ee

F*3€ rq

To,
The General Manager,
BSE Limited
Corporate Relationship Department,
1st floor, Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001
BSE Code and Scrip Code: 9624 and 532924

;;::t:lz;E:r;:,*:

23 June 2020

Sub: Declaration with respect to unmodified opinion in the Auditor's Report on the
Annual Financial Results for the financial year ended 31 March 2O2O

Ref: Regulation 33(3Xd) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with para 4.1 of the Gircular No.
CIR/CFD/CMD/5612016 dated 2t May 2016.

Dear Sir/Madam

t, Rajesh Patil, Chairman and Managing Director of the Company, hereby declare that the
Statutory Auditors of the Company M/s. Deloitte Haskins & Sells LLP have issued an Audit
Report with unmodified opinion on Audited Financial Results (Standalone & Consolidated)
for the financial year ended 31 March 2020.

For Kolte-Patil Developers Limited
.t
It\ l\

\\ --)
Rajdsh Patil
Chairman and Managing Director
(DlN: 00381866)

E
KOTTE-PATI t DEUETOPERS LTD.

O r L46iloFfl1$l PtCt2962A

kn fqd Ofi : M Floor, Gty hoG DlDh Ml to.d, hnc . {ll m. H,rhrshtr{ Mi. Td.: +91 662 65m fiil : 191 1} 552 5511
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Creation, not construction.




